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been charged for short loans. Discount rates are, however, 
if anything, slightly easier, in anticipation of a more 
decided drop at the beginning of the new year. And that 
there will be such a fall is pretty certain, although there 
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the market’s resources. Seeing, however, that the 

oreign demand for gold has abated, and that owing to the 
quietness of business of all kinds our home requirements 
are small, the market is a dragging one, and while those 
influences may keep rates from failing much below their 
present level, they are not likely to do more. 
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A MISMANAGED SESSION. put it down ope Clann ssion ye! after day, with dogzed 
Ir is impossible to review the Session of 1893, a Session | Perseverence, they wou ave avoided the 
which te not only. occupied (with but a few short | both oo SST en of promising three times 
intervals) the whole of the year, but which will overlap - seri as they aed, me orm. Strangely enough, too, 
into 1894, without feeling that mismanagement has been | *°Y a saihee “ns ce experience. Though on | 
its leading characteristic. Only through the most pro- ad ee cal ae e, they reproduced in the autumn 
found mismanagement could Parliament have been in the mistakes of the spring. Had they been content to 
session for some nine months with virtually no legislative | PTOPO%e for autumn legislation the Employers Liabili 
results. That Parliament has not in the year 1893 Bill and a Bill simply establishing Parish Councils, they 
contrived to add to the statute book the accustomed load | Could have carried their programme before the end of 
of Acts of Parliament is not perhaps an event which in ae ‘ane they sr to the Employers’ 
itself need cause any. very great regret. Those who hold “i i my 7 = tueasure which not only reorganises the 
that it would be far better for the public if the normal | W90l¢ rura fe eee of England and Wales, but 
work of the Legislature were repeal, not enactment, may, creates a — ectly a8 ans the District Council 
indeed, be inclined to congratulate the country upon the ear oe Which alters the Poor Law in many 
barrenness of the Session. But even though we sympa- a ae Proposes to reconstruct the system 
thise to some extent with this feeling, it cannot be used | UUGer which land is at poeous procurable for allotments 
to absolve the Government of mismanagement. They | #24 smallholdings. It was the old story of overloading, | 
must be judged.by, their own standard of the duty of a and with exactly similar results—so exactly similar, 
| Ministry, and not by any other. But it will be admitted | indeed, that at the present moment the Radical Press is 











on all hands that the Gladstonian ideal is new laws and ee the use of the guillotine. — ; 

plenty ofthem. The leaders of that party have again and | |... - ee ee ae "a its effects very 
again declared it to be their most earnest wish to pass a | “ “ _ he * i. ome h 7 ene ee 
whole series of new enactments, and they have repeatedly | @ther* than decreases with time. — The results of 
asserted in public, that not only is it their duty to press Governmental blundering Eger ub is ‘th evident, be 
on legislation, but that those who do anything to hinder + gg to the eed oa > a — into 
and check the Parliamentary output ought to be counted i. nar - ee ae , aoe bei Seani . ay 
as little better than public enemies. In the eyes, then, ditic, - pita t =: a ki ae eee t at 
of the Government and their supporters, no offence could | “ficult, even when taking a very sanguine view 


ea a . . . the case, to see how the present Session can be wound up 
pris Serge ae Rete Ee > ene before the end of January. But since Parliament must 


; ‘ah i be allowed at least four weeks’ vacation, this means that 
It is worth while to note the steps by which the . : 

Government have managed the extraordinary achieve- - House cannot reassemble and the Address be 
. was . isposed of till the middle of March. In other words, the 
ment of keeping Parliament sitting and talking during oe al Se calle ‘Ao ieuin eodesuina 
nine months, for nearly nine hours a day, without pro- epee om we ‘eo Ne ” 4 7 S ae ae 
ducing any appreciable legislative results. If useful in _ appar - ee my aa kk 2 all likelihood 

no other way, the Session of 1893 may, at any rate, act as oo RAS. aren ee Wey wer Bave en & 

+ name “ ee interrupted by discussions on the Budget. In aword, 
® parliamentary example of ‘ how not to do it an! G : + deatroved last Geasiaa ail 
awful warning to future Ministries of the way in which | - overnment es - Th: t ae ot @ ulna 
Parliamentary business may be mismanaged. The con- | 'S oe fair — rae sae DOES. =o ll the 
trast between the Queen’s Speech of last February, and | Y®" a _ bi o , bo Sa oes ee it ie 
the measures passed is truly astonishing. The Ministry | CO@uct of public business during the a y “ith the | 
announced a whole sheaf of Bills which were to be dealt reat 7 Aa only one which is in accordance wi 
with in the course of the year. Home Rule was to be | '#¢ts of the situation. 
the main work of Parliament, but the interstices of the 
Session were to be filled in with such unconsidered trifles 
as a Local Veto Bill, a Welsh Disestablishment Bill, a 
Bill for revolutionising rural Local Government, a 
Bill for profoundly modifying the relations between 
employers and employed, and a scheme for placing 
our fiscal system on a thoroughly Radical basis. If the 
titles of these measures had been inserted in the Speech 
from the Throne as mere rhetorical flourishes no great 
harm would have been done. Unfortunately, the 
Ministry, before they had made any material progress 
with their chief Bill, diverted the atiention of the House 
by actually introducing the Bills we have named. The 
first result was that the placing of our fiscal system on a 
thoroughly Radical basis had at once to be abandoned— 
on the imperative and perfectly unanswerable plea that 
there was no time to discuss it adequately. The mischief 
could not, however, stop here. By introducing the Local 
Veto Bill, the Parish Councils Bill, and the Employers’ 
Liability Bill, and by announcing in detail their intentions 
in regard to Welsh Disestablishment, the Ministry made 
it, as the sequel proved, impossible to get the Home Rule 
Bill through the i 
device of passing a great part of the measure undiscussed. 
But to do this was to insure the ruin of the Bill. How 
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THE CREDIT OF LITTLE STATES. | 


Ir is not difficult to understand why the smaller and | 
newer States of the world should get into financial diffi 
culties, but we confess their methods of getting out of 
them constantly give us a new surprise. Their rulers 
have almost always trouble in levying direct taxes, are 
always confident in the future of their States, and are 
alway eaten up either with a desire for “ civilisation 

of the modern type—which is a most expensive article— 
or for some territorial aggrandisement which they may 
secure if they are armed at the right moment. They are | 
under the necessity, moreover, of keeping internal order | 
by force, and require for that purpose more soldi 
police in proportion than great States do, and are never | 
quite free from the dread of party insurrections. They J 
spend, therefore, all they can raise upon the army | 
and the administrative services, and trust for | 
advance in “civilisation”—that is, in roads, f 
ways and public buildings—to foreign loans 
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Borrowing being thus easy, the petty States are tempted 
to rely on it for purposes which are not rem ae 
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facts of the first part of the Session is enough to 
that the Government committed at the very 
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A MISMANAGED SESSION. 


Ir is impossible to review the Session of 1893, a Session 
which has not only. occupied (with but a few short 
intervals) the whole of the year, but which will overlap 
into 1894, without feeling that mismanagement has been 
its leading characteristic. Only through the most pro- 
found mismanagement could Parliament have been in 
session for some nine months with virtually no legislative 
results. That Parliament has not in the year 1893 
contrived to add to the statute book the accustomed load 
of Acts of Parliament is not perhaps an event which in 
itself need cause any. very great regret. Those who hold 
that it would be far better for the public if the normal 
work of the Legislature were repeal, not enactment, may, 
indeed, be inclined to ‘congratulate the country upon the 
barrenness of the Session. But even though we sympa- 
thise to some extent with this feeling, it cannot be used 
to absolve the Government of mismanagement. They 
must be judged.by, their own standard of the duty of a 
Ministry, and not by any other. But it will be admitted 
on all hands that the Gladstonian ideal is new laws and 
plenty ofthem. The leaders of that party have again and 
again declared it to be their most earnest wish to pass a 
whole series of new enactments, and they have repeatedly 
asserted in public, that not only is it their duty to press 
on legislation, but that those who do anything to hinder 
and check the Parliamentary output ought to be counted 
as little better than public enemies. In the eyes, then, 
of the Government and their supporters, no offence could 
possibly be worse than that of mismanaging the business 
of the Session. 

It is worth while to note the steps by which the 
Government have managed the extraordinary achieve- 
ment of keeping Parliament sitting and talking during 
nine months, for nearly nine hours a day, without pro- 
ducing any appreciable legislative results. If useful in 
no other way, the Session of 1893 may, at any rate, act as 
a parliamentary example of ‘“ how not to do it’? — an 
awful warning to future Ministries of the way in which 
Parliamentary business may be mismanaged. The con- 
trast between the Queen’s Speech of last February, and 
the measures passed is truly astonishing. The Ministry 
announced a whole sheaf of Bills which were to be dealt 
with in the course of the year. Home Rule was to be 
the main work of Parliament, but the interstices of the 
Session were to be filled in with such unconsidered trifles 
as a Local Veto Bill, a Welsh Disestablishment Bill, a 
Bill for revolutionising rural Local Government, a 
Bill for profoundly modifying the relations between 
employers and employed, and a scheme for placing 
our fiscal system on a thoroughly Radical basis. If the 
titles of these measures had been inserted in the Speech 
from the Throne as mere rhetorical flourishes no great 
harm would have. been done. Unfortunately, the 
Ministry, before they had made any material progress 
with their chief Bill, diverted the attention of the House 
by actually introducing the Bills we have named. The 
first result was that the placing of our fiscal system on a 
thoroughly Radical basis had at once to be abandoned— 
on the imperative and perfectly unanswerable plea that 
there was no time to discuss it adequately. The mischief 
could not, however, stop here. By introducing the Local 
Veto Bill, the Parish Councils Bill, and the Employers’ 
Liability Bill, and by announcing in detail their intentions 
in regard to Welsh Disestablishment, the Ministry made 
it,as the sequel proved, impossible to get the Home Rule 
Bill through the House of Commons without recourse to the 
device of passing a great. part of the measure undiscussed. 
But to do this was to insure the ruin of the Bill. How 
could the House of Lords be expected to concur in 
legislation which the. representatives of the people had 
refused to consider ? To send them up a virtually 
undebated Bill was.to make it certain that the country 
would view the rejection of that Bill with satisfaction 
rather than with annoyance. This review of the main 
facts of the first part of the Session is enough to show 
that the Government committed at the very beginning 
an act of mismanagement of the first magnitude, and that 
all their subsequent difficulties flowed in logical 
sequence from their initial blunder. Had they 
when they introduced their Home Rule Bill last year 
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put it down for discussion diy after day, wi mn 
perseverence, they would bins avelagl ae wnaaed 
both of using the guillotine and of promising three times 
as much as they could perform. Strangely enough, too 
they learnt no wisdom from experience. Though on 8 
somewhat smaller scale, they reproduced in the autumn 
the mistakes of the spring. Had they been content to 
propose for autumn legislation the Employers’ Liabilit 
Bill and a Bill simply establishing Parish Councils, they : 
could have carried their programme before the end of 
the year. Instead, they added to the Employers’ 
Liability Bill a measure which not only reorganises the 
whole rural administraticn of England and Wales, but 
creates a perfectly new organism in the District Council 
—a measure, too, which alters the Poor Law in many 
vital points, and proposes to reconstruct the system 
under which land is at present procurable for allotments 
and small holdings. It was the old story of overloading, |} 
and with exactly similar results—so exactly similar, |} 
indeed, that at the present moment the Radical Press ig 
demanding the use of the guillotine. 

Parliamentary mismanagement is in its effects very 
like rolling a rock down hill. The damage increases 
rather* than decrease: with time. The results of jf 
Governmental blundering cannot, it is now evident, be 
confined to the year 1893. They will spread into 
the coming twelvemonth, and will in all proba- |} 
bility effect the ruir of the new Session. It is |} 
difficult, even when taking a very sanguine view of 
the case, to see how the present Session can be wound up 
before the end of January. But since Parliament must 
be allowed at least four weeks’ vacation, this means that 
the House cannot reassemble and the Address be 
disposed of till the middle of March. In other words, the 
Government will not be able to begin redeeming any of 
the promises of the Newcastle Programme till after 
Easter, and even then they will have in all likelihood to 
be interrupted by discussions on the Budget. In aword, 
Government mismanagement destroyed last Session, and |} 
is in a fair way to wreck the next. That is not a pleasant |} 
verdict to be obliged to pronounce in regard to the jf 
conduct of public business during the past year. It is, 
however, the only one which is in accordance with the 
facts of the situation. 











THE CREDIT OF LITTLE STATES. 


Ir is not difficult to understand why the smaller and 
newer States of the world should get into financial diffi. 
culties, but we confess their methods of getting out of | 
them constantly give us a new surprise. Their rulers |} 
have almost always trouble in levying direct taxes, are }} 
always confident in the future of their States, and are |} 
alway eaten up either with a desire for “ civilisation 
of the modern type—which is a most expensive article— 
or for some territorial aggrandisement which they may 
secure if they are armed at the right moment. They pe 
under the necessity, moreover, of keeping internal o | 
by force, and require for that purpose more soldiers am 
police in proportion than great States do, and are ee 
quite free from the dread of party insurrections. +ney 
spend, therefore, all they can raise upon the raed 
and the administrative services, and trust for their 
advance in * oe as is, in pune ral 
ways and public buildings—to foreign — 
at high babsesee in the great cities of Europe, wnee 
crowds of investors are always — to anal as 
risk rather than continue to receive low dividends 
Borrowing being thus easy, the petty States are tem 
to rely on it for purposes which are not remuncratives 
the “‘ conversion of their armaments,’ for nee find | 
usually costs millions—and in a few years ¢ ef ot 
themselves hopelessly overburdened. They pa oe 
will not, dismiss their armies—it is often cannot, 
armies refusing to be abolished or reduced—they ving” 
bear to arrest civilisation by dismissing the ‘* mpro" ai 
departments like Education and Public Works; 
they prefer to “make default”—that 18, - oaks | 
to plunder their creditors—rather cng  qtioh | 
the reductions which are indispensable, 5U itively 
strike those who are affected by them as posiine? 
Se  __———e 
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cruel. That process, as we have said, is natural enough ; 
we see it every day in individual households, and there is 
no reason why a State should not be stricken with the 
disease of extravagance just like an individual. It must 
be admitted, too, that much of the extravagance is of a 
public-spirited kind, and some of it unavoidable, the 
“plant” necessary to set up a State with its arsenals, 
fortresses, armed ships, and supply of munitions being 
exceedingly costly, especially when it is collected within 
a few years, instead, as in the greater States, of being 
slowly accumulated through many generations. 

It is when the State, being over-burdened, begins to 
deal with its creditors that its rulers so often leave them- 
selves without defence. Their true policy, of course, is 
that of any other honest bankrupt—to explain with 
precise accuracy the position of affairs, to surrender all 
the property that their trusts leave disposable, and to 
treat all creditors exactly alike. They would then be 
liberally treated by the International Court of Insolvency, 
or, in other words, by the general opinion of investors, 
would be allowed plenty of time, and would gradually 
find their credit recovering itself, as, to take a 
phenomenal example, that of Egypt has recovered itself. 
It may, however, be said broadly that the rulers of 
defaulting States never fulfil all of these three conditions. 
V-ecannot recall a single instance in which the whole truth 
as to liabilities and resources has been placed before the 
creditors, the usual method being to conceal short loans, 
to distinguish between debts and guarantees that have 
fallen due, and to estimate resources for the moment at 
their lowest possible figure. The State, it is alleged, 
requires so much in order to go on, and, as it must go on, 
only the remainder is available for debts, and the require- 
ments of the State are almost invariably exaggerated. 
As to treating all creditors alike, it is rarely even 
attempted. Hither the defaulting State wants cash, and 
gives preferences to the loans raised through great 
financial firms, as has happened in the Argentine case, 
or the politicians in power draw a distinction between 
internal and external debts, as the Portuguese Govern- 
ment recently tried todo. Very often the creditors are 
In &@ way ignored altogether, and the Government in 
difficulties calmly announces, iike the Turkish Govern- 
ment some years ago and the Greek Government 
in this very month, that it “will” pay some trifling 
rate in the pound, and no more—a notification which 
rouses creditors to fury and destroys credit altogether. 
Greece, for instance, has lost as much credit by M. 
Tricoupi’s notification about the Monopoly Loan as it 
could have lost by total repudiation, which every- 
body would have known was only precedent, as in the 
case of Turkey and Mexico, to a future compromise. 
Such a loss of credit injures a State frightfully, for it not 
only loses its power of borrowing largely to meet an 
emergency, but it is compelled to pay enormous interest 
for the short loans, without which scarcely any Govern- 
ment is able to pay its way from year to year. Ten per 
cent has, in fact, to be given for accommodation which, 
if the rulers of the State had only managed its default 
decently, might have been obtained for four. 

€ unwisdom shown in these transactions has always, 
We confess, seemed to us a little inexplicable. There 
18 no visible reason whatever why little States should 
not have moderately good financiers. Prussia, when it 
was small, and Holland and Norway have had a whole 
Series of them, and have, in consequence, been able to 
keep their credit on a level with that of States of 

n times their apparent importance. So had Naples, 
under the Bourbons, and so, amoug South American 
States, has Chili. Nor is there anything in the in- 
cidence of taxation or any other circumstance which 
should make a small State unable to endure a debt 
it ge in proportion as that of a great one. 

olland is one of the smallest States of Europe, and 

oMand can borrow as easily as Great Britain. The 
reason must be sought elsewhere, and is to be found, we 
rinse doubt, as a rule, in the character of the people, who, 
na Way or another, will not allow their financiers a free 
ais hat has certainly been the explanation in the case 
in + soa like Virginia, and we suspect it to be the case 
t of such States as Greece, Portugal, Servia, 
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Argentina, and even Spain. The people do not feel the 
obligation of their debts sufficiently, and consequentiy 
will not allow their financiers a free hand. ll kinds of 
combinations are made in order to coerce the Minister 
of Finance, and he in the end yields to them, though 
aware all the while that the people would benefit most 
by his own more honest, or, at least, more convenient 
plan. The intrigues which are started, especially by 
banks, when a petty State defaults, are endless, and the 
intriguers, in every instance in which we have been able 
to assure ourselves of the exact facts, have been sup- 
ported by political parties or by sections of them com- 
manding important votes. The financial groups are too 
strong in small States, and that is one of the many 
reasons why it is dangerous to lend to them, and why, if 
they were wise, they would insist with even formal 
punctiliousness on keeping their bargains. When 
Massachusetts was offered the privilege of paying 
interest in paper, she, having contracted to pay in gold, 
paid in gold, and has ever since been enabled to borrow at 
a rate lower than the old one by 25 per cent. It is 


useless to lecture, of course, but the simplest adherence 
to ordinary commercial principles, the barest honesty 
when undergoing bankruptcy, would constantly rescue 
States which, for want of them, flounder hopelessly for 
decades of years in a cesspool of discredit. 


SIR WILLIAM HARCOURTS BLACK LOOK:OUT. 


THERE is a widely-prevalent impression that the Govern- 
ment are riding for a fall, and that a dissolution and 
general election are not far distant. No doubt with many 
of those who entertain this idea the wish is father to the 
thought, but there are not wanting considerations of amore 
substantial character that lend it some support. One, 
and not the least important, of these is the certainty 
that if the Government remain in office till April next, 
they will have to render themselves responsible for a 
very considerable increase of taxation. We have not 
yet the complete revenue returns for the past nine 
months, but it is not difficult to show, in anticipation of 
them, how matters now stand, and what the Budget pros- 
pects are. Uptill Saturday last there had been collected 
on account of the current fiscal year the sum of 
£57,620,000, and the receipts for the present week may 
be estimated at £1,400,000. In round figures, then, the 
total Exchequer receipts for the first three-quarters of 
the year may be set down at £59,000,000, which compares 
with a total of £60,900,000 for the corresponding period 
of last year. That is a very heavy decline indeed, but 
it has to be remembered that Sir William Harcourt 
estimated for some falling off in several branches of the 
revenue, and relied for the balancing of his Budget upon 
the additional income he would receive from the extra 
penny he put upon the income-tax. As it is not until the 
March quarter that the bulk of the income-tax is collected, 
it is not until then that he will reap the advantage of the 
higher rate at which it is levied, and it is necessary, 
therefore, to attempt to form some estimate of what 
revenue the next three months are likely to yield. 

In making such an estimate we ‘have to guide us the 
record of the receipts in the last quarter of 1892-3. 
These amounted, in round figures, to £29,500,000. Let 
us suppose, then, to begin with, that an equal amount 
will be collected in the March quarter of 1894, and that 
the extra penny of income-tax will yield an additional 
£1,500,000. On that assumption, the revenue for the 
remaining quarter will work out at £31,000,000, and 
adding this to the £59,000,000 collected in the past 
nine months, we have a total revenue for the entire fiscal 
year of £90,000,000. In his Budget, however, Sir 
William Harcourt estimated for a revenue of £91,640,000. 
According, therefore, to present indications, the actual 
receipts will fall short of the estimate by at least 
£1,600,000, and the probability is that the deficiency 
will really be greater than this. For it is very unlikely, 
indeed, that the chief sources of revenue other than the 
income-tax will produce as much during the ensuing 
quae as they did in the corresponding period of 1892-3. 

e Customs revenue is keeping pretty well up-to last 
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have been dwindling sensibly, and are likely to continue 
to dwindle. It is an ill wind that blows nobody any 
good, and the influenza epidemic, which has latterly been 
increasing the rate of mortality, may help to swell the 
death duties. But the other branches of the stamp 
revenue cannot be expected to show any elasticity. 
Taking all things into consideration, the present pro- 
bability, therefore, seems to be that the revenue of the 
year will fall short of Sir William Harcourt’s estimate 
by from £1,750,000 to £2,000,000. 

Nor is this all. Account must also be taken of the 
fact that provision must be made for a considerable 
increase of expenditure. The estimates always tend to 
grow, and, apart from the general causes of increase, 
there is the particular cause that, whether they like it or 
not, the Government, if they remain in office, must yield 
to the demand for a large extra outlay in adding to the 
strength of the navy. This they have practically 
admitted, although they have not unnaturally, and 
not even, in our view, improperly, refused to have 
their hands forced by the Opposition. What amount 
it will ultimately be proposed to devote to this purpose 
it is impossible to say, and it would be idle to 
guess, The point is, that not only will taxation 
have to be imposed to make good the present gap 
between revenue and expenditure, but that there must 
also be taxation to provide for the new expenditure 
that is to be incurred. That is certainly not a pleasant 
outlook, and it must be especially unpleasant to Sir 
William Harcourt and his colleagues, who came into 
office pledged to effect a radical reform of taxation for the 
benefit of the working classes. And the idea that a 
dissolution may be imminent originates to a large extent 
in the belief that as an appeal to the country cannot be 
delayed very long, the Government may not be indisposed 
to think that it would be better to make it before rather 
than after incurring the odium that, rightly or wrongly, 
always attaches to a Ministry that has to increase the 
burden of taxation. 


THE ATCHISON AS AN OBJECT LESSON. 


THE announcement that the great and complicated railway 
system known as the Atchison Topeka and Santa Fé 
Railroad Company has passed into the hands of receivers 
is fraught with many lessons for English investors. It 
is true the Atchison is not the first important American 
railway company whith has this year had to make a 
confession of bankruptcy, and seek the protection of 
the Courts against its creditors, for previously the 
Philadelphia and Reading, the New York Lake Erie and 
Western, and the Union Pacific—to name no others—had 
been forced, or had found it advisable, to adopt the same 
expedient. Nor can it be said that the public had not 
anticipated the possibility of a receivership, since with 
no American railway company has rumour been 
more busy than with the Atchison. But, in some 
respects, the latter's downfall is of especial importance 
and significance. To start with, whilst the officials 
of other American ‘railways have been extremely 
reticent in regard to the position of the undertakings 
which they direct or control—so much so, in fact, as to 
deserve apparently somewhat severe censure—those in 
charge of the Atchison have quite pressed views, opinions, 
and what was assumed to be information upon the 
ublic. They have unburdened themselves with a full 
eart, and have seemed to desire nothing more than to 
be interrogated in regard to the company’s position. It 
need scarcely be said, therefore, in view of the Atchison’s 
importance to investors ‘on both sides of the Atlantic, 
that they have been “ tapped” very freely by the irrepres- 
sible interviewer, nor that the results have been widel 
disseminated. But, as it turns out, practically nothing that 
has been said by the officials Rear AN the company’s posi- 
tion is deserving of belief; it has, in fact, been wholly 
deceptive in its character, although perhaps this was 
not intentional, For instance, only two or three weeks 
ago the president, Mr Reinhart, on his return from 
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year’s level, but the receipts both from excise and stamps | England to New York, affirmed 


ngiand sitivel 
difficulties had been overcome, ee that the po 


rumours which had been current had no better i 
than the desires and imaginations of the « centnens 
interest due on January 1 was “going to be paid for 
certain.” And as a commentary on all this, we had the 
news a fortnight later that the company had passed into 
the hands of receivers. 

Now, the annual report of the Atchison To 
Santa Fé was only recently issued, and it wil Goon 
before founding any arguments upon the company’s 
experience, to see if the figures which were published 
gave the ordinary investor any true idea of the company’s 
position. First, it is to be noted, that a large surplus—no 
less than $1,754,000—was earned in the twelve months 
ended June 30th, over and above all the fixed ch 
which amount was carried forward. In the first half of 
the current fiscal year the net earnings fell off heavily, 
owing largely to the adverse effect which was exercised 
upon the mining and other industries of the West by the 
fall in the value of silver; but still a substantial balance 
seemed to be in hand. So much for the revenue account 
proper ; but, of course, it is to the so-called floating debt, 
which has led to the downfall of so many American 
railway companies, that we have mainly to direct our 
attention. And on June 30th this was set out as 
follows :— 

LIABILITIES. Assets. 


g $ 
Accounts payable, &c. 17,468,000 | Accounts receivable.,, 7,278,000 
Bills payable............ 7,258,000 | Bills receivable.. ...... 852,000 








Demand loans*.,....... 2,702,000 | Demand loans* ...... 2,702,000 
Bonded interest ma- EEC. spaneah bsaenenseniaad 5,163, 
SENET cnnstocwesiondeees 4,072,000 | “‘ Marketable ” se- 
Accrued obligations curities in Treasury 11,753,000 
not yet due ......... 2,111,000 
23,611,000 | 27,745,000 


* St Louis and San Francisco and Colorado Midland Companies, 


Here we have shown a balance of over three millions 
of dollars, and how is anyone, not an expert or an official, 
to be blamed if he regards that as a proof of the stability 
of the company’s position. It is, of course, obvious at 
once to those who look at the figures with a critical eye, 
that there is a balance on the wrong side of something 
over seven millions of dollars, since it would be sheer 
madness to go on piling up floating debt at high rates of 
interest under the head of ‘Bills payable” if the 
eleven millions odd of securities in the treasury were 
really “marketable.” As a matter of fact, the latter 
could not be realised any more than the reserve fund 
of a bank which falls into difficulties and has the funds 
invested not in good securities, but in its own business, 
The accounts receivable and payable about offset 
each other; but whereas payment of the former 
cannot be safely pressed beyond a certain amount, the 
latter can easily prove a source of trouble. Finally, we 
may add, there was cash to the amount of $5,165,000 in 
hand, against imperative claims—bonded interest, &¢.— 
of $6,183,000, for the so-called ‘ demand loans, OF 
advances to subsidiary companies, may be ignored. This 
is a specimen of the ordinary American railway balance- 
sheet, and embedded as it is in a mass of figures, we do 
not think that investors are to be blamed if they fail to 
discern what is the true position. 1 alk 

Why the directors do not state the case plainly in & 
few plainly-written lines, we cannot say, unless 
be that it better suits their purpose to keep the 
shareholders entirely in the dark. One 18 loath a 
make such an accusation against the officials of the 
Atchison, for what is true of them applies more a 
less thoroughly to all American railway officials 5 |} 
and yet that is what we must believe, or & yell 
that the whole system’ of finance which they pert | 
adopted is entirely rotten. We know that the ‘finan-. 
cial conditions prevailing during the past few iin: 
have been extremely difficult, and also that beach ie 
panies must necessarily have large floating balances, >)” 
these facts are not in themselves sufficient to expr” 
the long series of disasters that has occurred. rae 
ms believe, the difficulties hays arisen out of oe 

rrowing money for capital Wea ne Tg onal 
openly ei directly, but indirect y and secretly. a 
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balance of revenue, which really belongs to the share- 
holders, is used up in this way, we suppose, and then 
further obligations are entered into on the strength 
of future revenue, paper in some form being issued 
temporarily as security. Nothing is said to the 
ae. or share holders, who are compelled to remain 
in a state of complete ignorance until the stress of 
circumstances discloses a floating debt which cannot be 
dealt with except by reorganisation. And so the process 

on ad infinitum, to the great loss of the share- 

Iders, and to the profit of the officials, with their fat 
salaries, and whatever ‘‘ pickings’’ may accrue besides— 
often, it is said, of much greater importance—and to the 
still greater gain of the gamblers in Wall Street, with 
whom, it is to be feared, they too often work closely 
hand in hand. As for those who own the property— 
well, they enjoy a back seat. They are-either, it would 
appear, told nothing, or else they have foisted off upon 
them what may be mildly termed misrepresentations. But 
every few years they are called upon to ‘ foot the bill” 
under some new scheme of reorganisation, which is 
usually inequitable, since nine times out of ten the 
shares, which are largely owned by “insiders” on account of 
their voting power, are let off lightly, or escape scot free, 
whilst the bondholders, a, helpless flock scattered throughout 
Europe, are squeezed as much as possible. It is no 
wonder that investors on this side of the Atlantic have 
become disgusted with such chicanery, for indeed they 
would need to enjoy an absolute superfluity of faith or 
credulity to believe any longer in the honesty of most 
American railway managements. But unless the current 
of investment capital which flows from this country and 
the Continent is to be dried up permanently, it would be 
well to apply at once some effectual remedy to the 
abuses which now flourish in the United States. 

As regards the Atchison itself, and its future, it is as 
yet impossible to speak definitely. No one, we imagine, 
will now be disposed to accept implicitly the statements of 
the President, and, therefore, in order to know exactly 
what is the position of the company, an exhaustive and 
independent examination is necessary. A committee, it 
is stated, is in process of formation, and we have nothing 
to Say against any such step; but still, there is much 
force in the following letter, which we have received from 
@ number of important firms on the Stock Exchange :— 

TO THE EDITOR OF THE ECONOMIST. 
; The Steck Exchange, December 28, 1893. 

81r,—Observing a statement in this morning’s papers that a 
committee is in course of formation to protect the interests of 
bondholders in this railway, we beg to draw the attention of bond- 

ers to the fact that such committee will be entirely self- 
constituted. Without knowing the gentlemen who may be forming 
this committee, we would suggest that the proper method of pro- 
cedure would be that a general meeting of bondholders should be 


called for an early date in January, at which to elect a strong 
representative committee, acceptable to all.—We are, &c., 


Bortuwick, WARK, AND Co., 
HERBERT C, BiytH, 
CHINNERY Bros., 
Joun M. DovuGtas anp Co., 
Foster AND BRAITHWAITE, 
Hicnens, Harrison, anD Co, (G. R. PEARSE), 
HoLuaAND AND BALFourR, 
PEMBER AND BOYLE, 
J. Mostyn PrircHarpD AND Co. 
j The appointment of a strong representative committee 
18much to be desired, and ia that there will be no 
y in taking this very important step. The last re- 
tion, as well as other recent experiences, proved 
clearly that the bondholders must vigorously protect 
rights, or they will suffer severely for their inaction. 
20 case should they bear the bulk of the burden, 
whilst the shareholders get off free. Also, if they wish 
the company to have a future, care should be taken to 
Prevent any ‘‘ watering’’ of the capital. If this be done, 
the, Atchison may ultimately yield satisfactory results, 
although: a huge and unwieldy system, exposed to 
great sorepotitien much of the e traverses a 
territory that is susceptibie of great development. 
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IRON AND STEEL, 
Tue year 1893 has been a period of unrelieved depres- 
sion in the iron and steel trades. ° During the first six 
months there were indications of an increase in the 
exports, bnt, owing to an unfortunate difficulty in the 
coal trade during the months ‘of August, September, 
October and November, this improvement was not main- 
tained, and it is to be feared the evil consequences of this 
disastrous strike will continue to be felt for some time to 
come. The result of this last strike was very different 
from the Durham strike of 1892. Being confined to the 
central districts of England, where only a comparatively 
small quantity of pig-iron is produced, it was the pro- 
duction of manufac‘ured iron which was most seriously 
affected, whilst during the Durham strike it was the 
production of pig-iron which suffered most, the produc- 
tion in Cleveland and Cumberland being reduced by 
nearly 1,000,000 tons. The marks of this last strike can 
be traced very clearly in the exports of bars, hoops, 
sheets and plates during the last few months, and we 
give the figures for 1893 and 1892 by way of illustration 








1898. 1892. 

Tons. Tons. 
aN  piicncivstncsittyesins GLOTE . ...ivis 42,147 
ORIN S12 cacinds cattthcemminns HB Se 38,439 
TROWSURIIOD 5... casnesbeckeunra 20,668 _ ...... 41,233 

60,541 ...... 121,819 


These figures indicate how’ great was the loss in this 
branch of trade alone. The exports of coal during the 
same period were 6,953,226 tons, against 8,339,618 tons 
in 1892. It has been estimated ‘by a good authority that 
the sixteen weeks’ strike in the Midlands meant a reduc- 
tion of about 25 million tons in:the output. of coal, and 
a direct and indirect loss to the whole community of 
not less than 33 millions sterling. It is no wonder, 
therefore, that considerable anxiety is felt as to the 
future relations of Capital and Labour; but hopes are 
entertained that the efforts which are being made towards 
the establishment of some tribunal for the settlement of 
labour disputes may be attended with success, as it is 
felt that the trade of the country must suffer to a very 
serious degree if the conflicts of the last two years are to 
be repeated. 

Except in Scotland there was ‘but little interference 
with the production of pig-iron -during the year. The 
colliers’ strike in the Midlands led to a run upon Scotch 
coal, and a considerable advance in price. In consequence 
of this, ironmasters found it’ more profitable to damp 
down their furnaces and sell their coal, There were 71 
furnaces in blast on June 30th, but this number was 
decreased after the English strike, until by the end of 
November there were only 15. in fyll blast. These have 
been increased to 28 during the present month. After 
making allowance for the above and the partial stoppage 
in the Midlands, we estimate the,tptal production of pig- 
iron in the United Kingdom at,,6,800,000 tons, whic 
compares with the productions. of previous years, as 
follows :— Bh eit 

1893. 1892. 1891, °° 1890. 1889. 
Tons. Tons. Tons. ‘° Tons. Tons. 

6,800,000 ... 6,616,890 ... 7,228,496 ... 7,875,130 ... 8,245,336 

With the exception of a “rig in Scotch warrants in 
January and February, the fluctiations in prices have 
not been very great. During the’“ rig” just referred to 

he price was quickly run ‘up from 41s 9d to 53s, but 
more quickly reacted to'40s 4d: ‘Afterwards the price of 
Scotch ruled between 40s 2d and’ 44s, the last price 
being 43s 4d. Cleveland ranged during the year between 
33s 9d and 36s 4d, and Cumberlaid ‘hematite between 
44s 6d and 46s 2d. As regards ‘stocks of pig-iron, we think 
these are pretty much the samé a8 at the beginning of 
the year. It is quite likely that the’ réturns at the close 
of the year will show a decrease of Scotch’ stocks, but 
there has been an increase both in’ Cleveland and 
Cumberland, So far as we can éstitnate, the visible stock 
in makers’ hands and public séres will probably ‘be 
about 850,000 tons. ‘This is still‘a’ very small working 
stock, and compares favourably with what was held ‘in 


former years. are a 
1893. 1892. “4e0%: ’ «*? 1890. 1889. 
‘Tons. fons. —' Tons ¢'{ » "Pons Tons. 


850,000--:.. -872,006as.° 14899,277 ... 2,898,041 ... 1,951,443 
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There was but litéle.change in the prices of manufac- 
tured iron during the\year.. : All descriptions of steel have 
been low, but especially rails, which have been quoted 
down to £3 12s 6d,,whigh,is the lowest price on record. 
Owing to the quietness in the shipbuilding trade, steel 
plates and angles eninirarneptione! low. The advance 
in coals, consequent on the Midland strike, has compelled 
manufacturers to advance prices of some descriptions of 
iron 5s per ton, and this tends still further to drive orders 
to the Continent, where many orders went during the 
suspension of work.im the autumn. 

Tin-plates experienced, eyen greater depression than 
any other branch of;the iron and steel trade, but the 
cause of this is not far-toseek. .The advance of the duty 
under the McKinley, tariff had the effect of unduly 
stimulating and unsettling the trade, and now that there 
is a prospect of a considerable reduction, the result is 
depressing and equally unsettling. Under these influences 
prices have been forced down to the lowest point ever 
known, and to figures, which are quite unprofitable to the 
manufacturers—quotations for coke are now 10s 9d to 11s 
per box, f.o.b. Wales, and charcoal, 12s to 13s per box. 

The outlook for iron.and steel cannot be said to be 
very encouraging.. Although prices are low, still they 
have been lower in previous years, but any further 
reduction may now be.rendered impossible if the idea of 
& minimum wage for,colliers is adopted. How far this 
may affect the trade of England in competition with other 
countries who are not subjected to similar restrictions, 
time alone will show. The experience of the earlier 
months of this year encourages us to hope that our 
export trade has now passed the minimum,and that it may 
be expected steadily to grow and develop again. The 
condition of shipping precludes us from anticipating any 
early improvement in this important branch of our home 
trade, and this is the more to be regretted as any general 
revival is quickly reflected in the carrying trade of the 
country. It may. be reasonable, however, to anticipate 
that any change must, be in the direction of improve- 
ment, as it is scarcely possible to imagine trade being 
worse than what we have experienced during the last few 
years. 










































BANKING LEGISLATION IN NEW SOUTH WALES. 
(FROM A SPECIAL CORRESPONDENT). 


Sypney, November 20. 
Last week was financially one of significance in New 
South Wales. The proclamation of May 15 under 
the Bank Issue Act was permitted to expire, and Sir 
George Dibbs introduced another measure “ to regulate 
the issue of bank notes; to make bank notes a legal 
tender, except at the chief offices of the banks in Sydney ; 
to amend the Stamp Duties Act of 1880; to declare the 
past operation of section one of the Bank Issue Act of 
1893; and to repeal that section and re-enact it with 
amendments.” It has been said that the second measure 
is an outcome of the first, and has been designed to let 
the banks down easily: But that is one of those 
dangerous descriptions which is only half a truth; and 
it will be well, therefore, to put the situation clearly before 
the financial world at home: 

It may be conceded—even by those who would, on 
economic grounds, oppose ee of the Bank 
Issue Act providing tem ily for an inconvertible 
currency—that the first effect was to ease the money 
market here materially. It certainly allayed the panic 
here, as it were, by a charm. As in all bold but 
dangerous prescriptions, everything depended upon the 
cool-headedness of those by whom it was administered. 
For a short time there was a possibility of the incon- 
vertible notes going to a discount, and, in their eagerness 
to secure gold, some ‘subordinate bank officials did 
actually make a difference of } per cent to the outside 
public who paid gold for exchange on London. But this 
was immediately by the head offices of the 
leading banks ; and the first few days no bank per- 
mitted the smallest difference to be made in rates quoted 
for gold or notes. : This was a wise precaution, as it 
would have been to the utmost degree harmful, 
even for an immediate profit, to have allowed the smallest 
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of the current accounts by two of the most ; > 
banks that had iemaniecalie succumbed, wi Ten 
also be supposed was a measure of tem rary aie 
facilitated by having an unlimited supply of legal tender 
paper at command, but which would tend to retard 
return to specie payments. Yet, at the present. time, 
there has been @ return to specie payments, and at 
the date of writing there is no enactment to take the 
place of the proclamation, as the Bill before Parliamen: 
has not reached its second reading in the Legislative 
Assembly. Thus, there must be an interval of p 
three weeks, at least, between the expiration of the 
proclamation and the passing of the new Act. Were there |} 
danger in the delay, we may be sure that the interval 
would not have been permitted. 
Still, a couple of months back, it is certain that more 
than one institution regarded a renewal of the proclama- 
tion for at least another three months us most desirable, 
and that since it became probable there would not be a 
renewal, pressure has been put upon customers to repa 
or reduce advances, and that strenuous efforts have been 
made to collect large stores of gold against any eventuali- 
ties. Hence, the exchanges, as quoted here, are no 
longer easier than those quoted in Melbourne, and the 
bulk of the exchange business from Australia on London 
is no longer negotiated in Sydney, as it was three months 
back. But it was the success of the New South 
Wales loan in London that finally enabled the Govern- 
ment and the banks to dispense with the protection 
of the Bank Issue Act. Had the New South Wales 
Government been compelled to remit a couple of 
millions sterling to London just now, that remit- 
tance would have increased the pressure here, and 
seriously depleted our stores of gold, rendering an im- 
mediate return to specie payments possibly too 
hazardous an experiment. As it is, there has never been 
the same monetary pressure here since the proclamation 
was issued, and it is something to be able to state that 
we are now working without it. 
November 15 passed without any notice being 
taken of the day, and there was no sign of anyone 
taking the trouble at the head offices here to t 
notes and ask gold for them. But some of the banks 
held a considerable amount of other banks’ notes, which 
were, of course, cleared privately. At this date the 
note circulation is hardly, if anything, more than 
normal. me 
But to re-stock all the five hundred branches in this 
colony with gold is a heavy order. So far the coin has 
been collected in Sydney, where a few weeks back the 
banks must have held something approaching £5,000,000 
sterling, with a comparatively small amount “ up- 
country.” The expiration of the proclamation has 
necessitated the sending out of certain amounts in gold, 
but not sufficient if it were not intended to make the 
notes a legal tender at the branches. That is the main 
principle of the Bill before Parliament, and it is provi 
for in the following clause :— 
“7.A tender of notes issued under the authority of 
this Act shall, everywhere within the Colony, except a 
hereinafter provided, be a legal tender to the amoun 
expressed in those notes. x t of 
‘« Provided that this section shall operate in respec o 
the notes of any bank only so long as it continues to pay 
them in gold on demand at its chief office in Sydney. ot 
“ Provided also that no notes shall be legal tend 
payment by any bank at its chief office in Sydney: ity 
This, it is contended, amply provides for conve 
into gold, if an adequate restriction be placed en 
power of issue. At present the note issuing po 
the Australian banks are based upon capital 4 in any 
and bullion, but both may apparently be held | 
art of the world, and may form no adequate a = 
ie the notes issued in this colony, or provide we i: 
immediate convertibility. This position 1s ™ banks 
satisfactory, especially as some of the oe : 
are converting. ts im 


Ba 


amounts of deposi ca 
and the Commercial Bank of Australia, when it 


paid up capital of £6,000,000 and a stock of pal be 


£100,000, would have a limit of note issues 0 


; 
} 
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So the following limitation has been introduced into the 


” 3. No bank shall issue, re-issue, or have in circulation 
at any one time in this colony notes to an amount in 
excess of one-third of the paid-up capital of the bank 
such amount not in any case being greater than two 
millions of pounds sterling), together with the value of the 
coin and gold bullion held by the bank in the colony.” 
This is a far more tangible restriction. But it is held 
that, even so, it does not go far enough, and possibl 
before passing into law this clause may be modified, 
eel as it has been pointed out that the limitation 
ts the banks most unequally. Here, for instance, is 
a statement of the six largest issuing powers conferred, 
as based upon the latest banking averages :— 








Power to Issue Notes. 








Paid-up 


: ‘ Against 
Capital. | Against : Total 
Capital. ae Issue. 











£ £ £ 
416,666*| 1,519,301 | 1,935,967 
233,218 | 1,168,539 | 1,401,757 


£ 
Bank of New 8. Wales} 1,250,000* 
Commercial ofSydney| 699,654 


eee 1,500, 500,000 734,932 | 1,234,932 
Australasia ............ 1,600,000 | 533,333 547,815 | 1,081,148 
iia scanshisetce 877,782 292,594 574,865 867,459 
Commer]. of Australia| 2,041,775 666,666 85,958 752,624 


* The Bank of New South Wales has since issued fresh capital. 


Thus the Commercial of Sydney would be empowered to 
issue against 17 per cent. of capital; the Bank of New 
South Wales against 21 per cent.; the Australian Joint- 
Stock against 34 per cent; the Union against 40 per 
cent.; the Bank of Australasia against 50 per cent. ; and 
the Commercial of Australia against 88 per cent. of 
capital, the balance in each case being coin. The Com- 
mercial of Australia, it is true, has only some £10,000 
notes outstanding here; but the limit should be made 
effective. 

The other provisions of the Act are as under :— 

“4. Any officer nominated by the Colonial Treasurer 
for that purpose may at any reasonable times enter the 
premises of a bank and may require the manager, 
accountant, or any officer of the bank, to produce for his 
inspection, and may inspect and take copies of, any 
books of account of note issue of the bank, and may 
inspect and value the coin and gold bullion in the bank. 

“Whosoever hinders or obstructs ary of the first- 
mentioned officers in the exercise of any of the powers 
conferred by this section, or refuses or neglects to pro- 
duce any books of account of note issue when lawfully 
required, shall be liable to a penalty of one hundred 
pounds. 

"5. Each bank shall cause to be prepared and 
published in the Gazette, on or before the fifteenth day of 
each month, a statement of the average amount of coin 
and gold bullion held by the bank in the colony, during 
the last preceding month, and of the average amount of 
the notes of the bank issued, reissued, or circulated in the 
colony during that period, which statement shall be 
Verified by the oath or declaration of the manager, chief 
cashier, or chief clerk of the bank. 

‘Ifa bank fails to cause to be published the statement 
Verified as aforesaid, or if the statement be false in any 
percular, the bank shall be liable to a penalty of five 

dred pounds. 

““6. The annual composition payable to the Com- 
monet of Stamp Duties under section twenty-four 

the Stamp Duties Act of 1880, shall be at the rate of 

y shillings for every one hundred pounds upon the 
&mount of notes mentioned in that section.” 

Beyond this, there is a penalty of cent. per cent. 
8t over-issue, and an interpretation of the clause in 
> Bank Issue Act which made notes a first charge, as 

'§ Open at present to interpret that clause as making 
cn first charge upon all past as well as current assets, 
yet Would be an impossibility. 
ih € great object of the Bill, however, is to prevent 

VY pressure being put upon country customers. The 
branch an Joint Stock Bank has seer closed 26 small 

€s, and if branches must be stocked with gold it 
becam “ate evident that a large amount of accommodation 
=«—=—=~_ _ 
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in the country would be withdrawn. This it is the main 
purpose of the measure to obviate, as the public have still 
quite enough to do to pay calls upon new shares, and 
instalments to liquidators and others upon old ones, and 
possibly many bankruptcies, which ‘would be the result 
of foreclosure where property is now locked up in fixed 
deposits and land, may thereby be avoided. 
LE ae 


BUSINESS NOTES. 

The Chartered Company.—-Why the Government, 
having called upon the British South African Company to 
furnish a list of its original: and present shareholders, 
should have been seized with a suddeén fit of parsimony, 
and shrunk from the expense of printing. it, we do not 
understand. If no public interests were involved, there 
was no justification for putting the Chartered Company 
to the cost and trouble of supplying’ the list, and if public 
interests are involved, these certainly are not served by 
merely placing the list in the library of the House, where 
neither the public nor the Press have legitimate access to 
it. The questionas to what willbe the position of members 
of Parliament who are known to have a pecuniary interest 
in the Company when its relations with Matabeleland 
come to be discussed in the House may be permitted to 
stand over until the occasion for ‘discussing it arises. 
But, having obtained the information asked for on behalf 
of the public, it is incumbent ‘u the Government, it 
seems to us, to give due publicity to it by publishing the 
complete list. ce 





English Railways in the Past Half-year.—As usual 
towards the close of the half-year, calculations are being 
made from the revenue statements'of the railway com- 
panies as tu what the dividends’aré likely to be. All 
such estimates are, however, apt'td' prove fallacious and 
misleading, because of the want of one‘of the main factors 
in determining the result, viz., the ratio of expenditure to 
receipts. That in most cases thére’ will be a reduction of 
dividend for the past half-year, and ‘in some instances a 
serious reduction, owing to the loss'of revenue through 
the coal strike and general trade depression, is of 
course obvious, but it is, for the reason just given, 
quite impossible to compute what the reduction is 
likely to be in any particular case. We prefer, there- 
fore, to place the facts before our reeders, and leave them 
to draw their own conclusions from, them. It is well to 
bear in mind, moreover, in making calculations from the 
weekly traffic statements, that these are professedly com- 
piled by the companies from estimates only, and are 
frequently subject to considerable, modifications when 
the definite results are known. , The following table 
compares the traffic receipts of the half-year to date 
with the corresponding period in 1892 :— 


= RECEIPTS to DEcEMBER 24, _OomPARED with Last Year. 


| : Goods. | Per- 
































Name. | Passenge | Total. centage. 

on weer Pe % 
Great Eastern 2... 2 ssccsereeg- | 3,920.) — 163,789 |— 149869 = 71 
Great Northern..................-.. .%-| — , 20,025 | — 225414 |— 245439 = 109 
Great Western .. ........ ceccceeseereesss| — 85,860. +''129,560 |}— 255210= 48 
Lancashire and Yorkshire ............. + 1,293 |j—, 69,610 |— 68317= 31 
London Brighton ......... Sr aan |}— 32,560} — 60.035 |— 82,585= 63 
London Chatham ..........00.+.ssssseeese- t--' 19,863 j'—' 22,366 “— 42,219 = 56 
on and North Western......... = 148 . —; 335,413 |— 409872; 70 
ion and South-Western ye 14, — 24,192 |— 9,784i= 06 
Manchester, Sheffield ..............<:++04» ont! tee — 226,339\= 188 
Metropolitan .........c.ssresesrereneres “ ih se - 9,546 27 
Metropolitan District ........ .. .....+ cael pt Lis — 82286i= 43 
Vand .....,.csscccce coseccssessserseceseeee| —> 48,850.) — 738.457 |— 787,507)= 172 
North-Eastern ......ccccccsecceecee cesses.) — 95,0061 + 89,727 |4+ 84.122)= 24 
North Staffordshire.............. Ke suneatd — 3203): 7874\+ 467l\= 12 
South-Eastern .......00000 ceccessersees — , 21,000 | — 17,693 |—  38,753;= 34 
— 291,830 | -+1,668,718 |-2.204.668'= 6-9 


The loss of £2,200,000 shown’ above may be slightly 
reduced by the returns of the week which closes to-day, 
but the effect of this will not’ be ‘very material. When 
last writing on this subject, we stated: that usually a loss 
or gain of gross revenue was represel by about 50 per 
cent. in net revenue, but that‘\im’ consequence of the 
wholesale reductions the conipanies were in this case 
able to make, the loss might; ps, be relatively 
smaller. Coincident with the loss'df revenue, most of the 


companies have to provide for inereased capital charges, . 
and to what'extent they are likely to be affected by this : 
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consideration, together’ with the extent to which a 
shrinkage in net revenue affects the rate of dividend on 
ordinary stocks, is shown in the subjoined table :— 































































ee _. 
the Presidency banks by discounting hwndies. This 
prevents the currency from contracting, and at the same 


time replenishes the coffers of the exchange banks, eon: 





"New Capital 




































































r sequently preventing the sale of Council drafts. The 
New Capital | tnterest | 8 |8 28 . | Stocks imported up to date have been principally ordered 
¥ . & m > es ‘ 
= hd ae es er 3 ~= | out at rates lower than those now ruling in the market, 
enapehibiemsen. cians |Estimated for || Decrease | 25 2“ | and so far the bolder dealers have been successful....::.., 
Half -Year Halt Year|Half-Year mam, | 2525 | How long such gambling is to continue it is 
Ended | Ended | on Total | 45 Dute. | Zam < 8 ing 8 for tl 
June 40. | Pee, 51. | Expendi-) ™ 42°" |2¢0—~5 | Government to determine. The various manipulators, 
. ure: | Above. |< SS | ‘cornerers,’ and speculators will go on rigging and 
ae £ £ O43) es bolstering the different markets until Government 
Great Eastern ...........+:s00s 900 | 302000 13,060 |-- 149,864 j ; ; 
Great Northern..........0s-++0 |, 33a 450, Tes10 |— 2aea39 75,000 | Cither steps in and puts on an import duty, or—what 
Great Western ......  -.. s+ 600 | (400,000; 16,130 |\— 215,210 111,000 
Lancashire and Yorkshire.. 





. 406, , 
-|’ “208,700 | 435,600 12,890 '— 68,317! 83,700 
London, Brighton, &¢.......<| «128,400 | 146,000 5,490 |\— 82.585 40, 

London, Chatham ........... 59 J 2,560 | 42.219 (a) 33,409 
London and North-Western! «520,900 520,000 20,820 |— 409.872) 199,000 
London and South-Western) . 354,100 | 355 


would be the better course—openly declares that no duty 
is to be imposed. If aclear declaration of intentions 
were given, a large decrease would at once take place in 





7 000 9,784 68,400 | the imports of silver. Only what is necessary for the 
et ate “oat | Te | ae |= 225588 2700 | arts would be ordered out, and the authorities could have 
Metropolitan District......... (Gr. 8,400 | nnn aioe (I ee re their eye on stocks, and prevent all chances of illicit 
Mi ae cee newer eeeee ee eeeeeeeee | a; ’ ? — . ; : ’ : > 

North Eastern rose veessoun| $1580 418,500 14,670 + Bal: Laka colnage coming on ~ ical pe a Peet “w om 
North Stafford ...ccscccee | 128,60 ‘ 810 |+ 4, currency in mercantile circles that now that the nati 

South-Eastern ...... ss... 202,600 | 100,000 41050 |- 38;753| 51,200 y ne v 





| | pe ee ee | 
"401,000 ' 6.777.300 | 183.780 | 2,208,668) 1.088,300 
> (a) On 44 pér cent: Arbitration Preference Stock. 
(b) On Sper cent. Preference Stoc 


mints have been totally or partially closed, silver 
can only be employed either for hoarding or for 
illicitly manufacturing rupees of similar weight and 
fineness with the real tokens.” This week Reuter's 
correspondent in Bombay has telegraphed that. the 


-- ay 


Speculation in Silver in India.—Commenting last week | silver speculation there has collapsed, and that the bulls 
upon Sir Wm. Harcourt’s assertion that any declaration | pave lost heavily, but whether this is anything more than 
in advance of the Government's intentions with regard to | 4 incident in the gamble remains to be seen. Be that 
the proposed imposition of a duty upon imports of silver | 45 jt may, the light which our contemporary throws upon 
into India would lead to wild speculation, we expressed | ihe position in India makes it clear that if the Govern- 
the opinion that nothing could tend so greatly to encour- | ent really wish to prevent speculation, they must make 
age speculation as the dubiety which exists as to the | ay explicit statement.of the policy they intend to pursue, 
action the Government may take in the matter. And| »,ovided they have any consistent policy to declare, or if 
this view we now find strongly confirmed by the Times of they are still halting between different opinions, to 
India, which, in its issue of the 9th inst., thus speaks of | .,deayour to make up their mind without further delay. 
the gambling in silver that has been gcingon in Bombay | Does any one imagine that a Government would be 
and its causes :—‘‘ The renewed activity in silver continues cateithed: to deal with the currency of this country in 
without abatement, and prices are now at Rs.93% per | the indefinite and apparently haphazard fashion in which 
hundred tolas for:ready, and Rs.87 for delivery on | jy, currency of India is now being dealt with? 
the 22nd of the ‘month. At the present moment ; elpeahhes SD ethan slinegseemone 
very little of the metal is left in the hands of the 
exchange banks or the local dealers, and a great part 
of the large shipments now on their way out is 
already sold. The fear of an import duty being imposed 
in the immediate future induces dealers and shroffs 
to deal largely in‘ this commodity—indeed, so largely 
as again seriously to hamper the working of the new 
currency legislation. The prevailing feeling in the bazaar 





The Chilian Government Nitrate Properties.—Th 
following are the more important of the “ first group of 
oficinas”’ in Northern Tarapaca, intended to be put up 
to auction in the course of next year ; the total valuation 
amounts to £710,195 4s for the 18 officially surveyed by 
Messrs J. T. Humberstone (former manager of the 
Primitiva Company), G. Jullian, and C. Barriga :— 


Extent ; 

is that directly after the new Viceroy takes office, or at of Virgin = Average — 

: : Nitrate- Grade — at 24d 
all events at the time of the next Budget, an import duty bearing of Raw Jitrate af 
of fifteen to twenty-five per cent will be imposed on the} x, i. aeons Nitrate. —e Quintals. eit a 
white metal. Such a duty would naturally send up local | Victoria...... 259,500 © see 46 nee O42... 4,000,000 ae 0 
prices very considerably, and would cause a serious fall | Getmanie 1.488273 0) 36. IL. 0-086 ZZ 15,000,000“ 165138 ; 
in the home and American markets. The dealers are walpar dee 1.116.815 iene 49 sii o-0r3 Soted $4,666,000 roe 0 a 0 

. ar ie ‘ te - n ables .. OO * sacks coves DOZT  cesevs Wey, 

again ofiering a premium’to the banks for taking the risk | trinidad .. 343672 0) 43 wo 0-025 .... 3,960,000 ...... 43.500 


of the imposition of duty, and as these institutions, under 
instructions from the head offices, refuse to do this, it 
makes the bazaar ‘doubly suspicious. The market price 
for ready silver is, as we have shown, more than six 
rupees higher than that of metal afloat or which is to 
be shipped in a few weeks, simply because of the 
fear of such a duty being imposed any day............. 
Further impetus is giyen to speculation in silver, as 
forward business in the stock, gold, opium, and produce 
markets is well nigh at a stand-still, and the many 
former operators in these markets now confine their 
attention to silver, as the fluctuations in this metal are 
more sudden and more rapid, and give more facilities for 
immediate gain. A regular silver settlement has been 


With one single exception Caleta Buena and J aT are 
named as the natural outlets for the foregoing an bi 
properties, the nitrate produced in which will ba I ; 
at those ports unless the Nitrate Railways smhat “OF 
reduces its rate in order to secure the t somes 
16,562,000 quintals manufactured under ox 
bination” in the ten months ending Ossahies 8 ‘ ; thas 
6,195,000 quintals, or 38 per cent., were made a coat 
(including the Rosario Company) which do me pr fa, 
use the Nitrate Railways Company's lines, a 
ing was the production of the better-known | 
ree Ten Months, Twelve Months, 
1893. 1892. 


intals. Quintals. 

established, which comes off every month on the day of EERE eee 418,000 suddee 1,46 1008 
the full moon, a bar of English silver, nominally weigh- RMON in A edhe ai, :225,000 «se roe, 
ing 2,800 tolas, being taken as the unit. Options for Primitiva .....cseeereeeeees oe sees Tyee 900 
various deliveries are daily. bought and sold, and orders een sepeeeenersceenneees °7'000 .... 788,000" 
for hundreds of such bars from every part of India are ee ne ee 55000 s..+0s 543,000 

: : Anglo Chilian .......00..:++ ) 333,000. 
executed in the Bombay silver market. In many cases | San Pablo...s.c... meeeses-s 219,000 «++ falh “off, the 
actual delivery of the bars is demanded on account| Whilst the last - named shows a great Phere 


day, while in the others the settlement is merely 
a matter of paying and receiving differences......... 
Silver is principally. ordered out from London through . 


eA ae a of 
the exchange banks, and when it arrives in Bombay the | Western Australia.—Although there is Pe storn. 
shrofis take delivery of it by paying rupees, whizh have | testimony to the richness of two or three of © ‘ 


the 
come out of the up-country hoards, or are procured from | Australian goldfields, yet, a8 & matter of be 


. ‘ - 
Liverpool and Anglo-Chilian companies have very com 
siderably increased their output. 
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tity of gold exported is not large, the total for the 
twelve months ended September 30 being returned at 
95,262 ozs. Until there is a large increase in the yield, 
much caution is necessary with regard to the affairs of 
the colony. Public works are to be resumed, as a 
consequence of the successful flotation of the loan of 
£436,000, and, therefore, an improvement in trade is 
expected. But if the trade of the colony is to depend 
upon borrowed money, it will be unsound, as it has been 
in other colonies. The population of Western Australia 
on September 30 was estimated at 64,046 only. 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tae amount 
of personalty in each case :— 


£ 
Sir Andrew Clark, Bart., M.D. .....5...........ccscsesesesscsseees 203,969 
Mr John Francis Austen, J.P., late of Capel Manor, 


DOCOMO. TOMBE? 3 6ci). 2G coi eae st 77,000 
Mr Henry Chasemore, late of Croydon................. cesceeees 58,000 
Mrs Louisa Maria Foot, late of Hanbury Vicarage, 

TEINS viclviid Seek ascnplich eossevehietatouskscavbanseredeles 53,000 
Mr Charles Russ, late of 70 New Bond street .................. 44,000 
Miss Ellen Francis, late of Farm Hill, Waltham Abbey, 

SOS did tod Wgaban sehiceoe bin ieb sho She PEG Ob dathdadcnbdusss caesde ios 35,000 
Mr Henry Freeman, late of Camborne House, Harborne, 

NMMINMEMSOME 545550 Acs hh secs CUeddav eiechiiscidscascetincssdeccsd tie 21,000 
Major-General William Fanshawe Bedford, late of Bourne- 

EER enegedvdvbsiiwvousactbisbesvberahbblcbatbadbvaiadessccncuenesh pea 6,916 





Horeign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, December 28, 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— | 








DEBTOR. 
se Ys wre Dem, 21, ja. Le. 2 1892. 
c 
Capital of the Bank ......... 182,500,000 0 ... 182,500,000 0 ... 182 : 
Profits in addition to capi- : a —* 
~ aa Law of Jur 9, 
SchababNe labios ~seee 8,002,313 54 ... 8,002,313 54 ... 8,002, 
Reserve of the Bank ancits ‘ ae 
ee 22,105,760 14 22,105,750 14 .., 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
PUR icact csccosesies 8,407,444 16... 8,407,444 16... 9,907,444 16 
et ree ein $,478,281,075 O ... 8,487,161,955 0 ...3,298,240,400 0 
securities trans- ' 
ferred or deposited...... 19,317,565 03... 11,109,721 16 ... 10,629 
Bank notesto order,receipte ; eens 
payable at sight ......... 27,818,925 14... 87,892,480 18... 38,136,910 75 
ry account current 
Cn creditor ..... seseeecee soues 363,255,766 58 ... 154,891,804 10 .. 809,738,830 43 
rrent accounts, Paris.. 346,964 392 09 ... 335,869,841 47 ... 375,738,526 38 
ion banks...,......... 62,488.663 0 .. 50,452,939 0 ...  64.925,720 0 
+ eae oan road sete 12,736,213 235... 2,643,803 25 .. 12,706,879 95 
sundry inte- 
heccpscoece 275 eee 72. 
Belivounted’ the inst an 413,275 02 9,906,931 21 472,130 48 
MI ncendvvencobdoticcke 1,022,574 77 ... 918,503 90 ... $94,831 64 
NOE 25 ice cnicces coosicods dad 80,538,872 59 ... 38,657,792 30 ... 25,675,491 25 
Total ter eerseseeereese.9)570,049,801 SL  .,.4,302,551,277 41 ...4,363,575,606 92 
CREDITOR. 
Cash in hand and in branc t c »b t 6 f ° 
BIE Eo cai ccebucte on rebel 2,974,452,936 13... 2,981,922,347 05... 2,97,183,792 57 
Comercial bit ee 113,289 40... 488,299 50... 43,028 38 
Commerci 8 discoun 
Tren rennet yet due .., 259,001,257 67... 221,214,374 86 ... 248,990,039 21 
© ner al bills, branch eee -- or eee oe 
iatidelanesiestesmeechesee 369,876,105 0 ... 328,998,753 0 ... 338,856,680 0 
erties on deposits of 
TY -spdoc:., ieasee seeges 5 
Saat State Sm Mama 
Do in bli ane. eeee ? . eee * ee ” , = 
by br ¢ securities ... 123,991,712 69 .., 123,187,814 10 ... 133 829.300 70 
branch banks ....., 170,165,251 0 ... 189,905,368 U .. 163,720,787 0O 


Advance to the State (Con- 
Ventions, June 10, 1875, 


and March 29, 1878) ... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 

Sovernm nen atock reserve 13,980,750 Hs 18,080,750 14 4. 12,990,750 14 
sensi oases 6 .» 99,626, ve 99,627, 
Rene Tromehiticia oes 26,583 53 583 53 7,239 38 
© 9, 1°57) .......0. 100,000,000 0 ... 160,000,000 0 ... 100,000,000 0 

Hotel and furniture of the ee . . 

bank and landed pro- 

perty branches....... ... 13,150,738 0 .. 13,141,793 9 .. 13,197,179 0 
Expenses of management... t 6,106,854 22... 44,001 42 
Employ of the special re- 
Sendee Detith .s spescecinane 8,407,444 16 ... 8,407,444 16 9,907,444 16 


95,536 769 85... 


—o 


MIRDOAE SSS cnc dep codcnisis 101,852,663 59 ..; 100,310,522 96 








BOE ecteeessaciicessc 4,373,848,831 31 ,..4,802,551,277 41... 4, 353,575,606 92 


The hove return compared with that for the i 
t v . preceding 
Week exhibits the Sollowine changes :— 





7,430,411 


The Bank of France has fixed its dividend for the 
second half of the year at 61f, against 58f paid for the 
corresponding period of 1892. The total dividend for the 
year is 126f; in 1892 it was 130f. The Treasury drawing 
account has increased 33 millions since the rise of a 
quarter per cent. in the interest on Treasury bills made a 
fortnight back. Private discount is up to the Bank rate, 
and only choice bills are taken at ‘28 per cent. The 
London exchange, after improving from 25f 18}c last week 
to 25f 21c¢ yesterday, is to-day weaker at 25f 20c. No 
specie operations with foreign countries are recorded. 
The Bank has paid out a little coin for the holiday 
bene The cash reserve to-day and, last week was as 
under :— 


m———_ — Der. 23.-——-—-, p—-—L-Dee. 21.——--—-, 
Francs. £ ’ Francs. 


Gold...... 1,710,625,644 = 68,425026 ,., 1,713,269,913= 68,530,797 
Silver .. 1,263,827,292 = 50,553,091 ... 1,268,652,434= 50,746,097 


—e —_——-.---—_—— a aa 


2,974,452,936 = 118,978,117 ... 2,981,922,347 =119,276,894 


Prices are generally lower on the week, although with 
some few exceptions the variations are not important. 
Italian has lost three points, notwithstanding a recovery 
of a-half to-day on rumoured negotiations with Germany 
for a loan of 600 million lire. Crédit-Foncier shares have 
also been marked down appreciably. on the reported 
resignation of one of the auditors of the bank. Greek 
bonds rallied a little on the: formation of a defence com- 
mittee here, which immediately sent by telegraph to M. 
Tricoupi a protest against any financial arrangements 
without the co-operation of the foreign creditors. The 
recovery was not, however, maintained, and to-day’s 
prices were 159f for Five per Cent. bonds of 500f, and 160f 
for Monopoly bonds. Bank of France shares have nearly 
gained the coupon cut off yesterday. Brazilian Fours are 
25c better on the week, at 58f 60c; Spanish Exterior 
gains 55c, at 63f 40c ; Portuguese Threes have lost 15c, 
at 19f 65¢c; Russian Consols, 25c, at 99f 55c; Gold 
Threes, 40c, at 83f 35c ; and Paper Fives, 15c, at 68f 80c. 
The following were the variations. in other leading 
securities :— 


Par. Dec. 23. : Dec. 20. 
f 


f 0: f o f oc 
Three per Cents ....... 100 .2 98.12... 98 37 — 0 25 
Redeemable Threes...... 100 .. 98 90.... LO 
Four-and-Halfs ....... ~ 10 .. 1032 .. 105820 + O 124 
Ttadian © ..........secsesdere © 1002. TOD... 82 35-—- 3 0 
Austrian Gold 4 % ..... - 100 .. 96-85 «, 96 70 + 015 
Turkish Fours ..,.......++ 300... 0. 22: 75.6 2280 - 0 5 
Egyptian Unified......... 100 ... 10180... 102 0— 020 
Bank of France Shares1,000 .., 4,100 Ox... 4,115 0 + 46 0 
Banque de Paris ....... ~ OOO Ga GIRS OAS OU i. 
Crédit Foncier ..........+. 500 ... 1,030. 0 «. 1,057 50 — 27 50 
Paris Gas Shares......... 250 ,.. 1,395 0... 1,399 0+ 5 O 
Oo SS a ae 500 ... 2,718 75 ... 2,722 50 — 3 75 
PE seinen vececncqesces — os ee ae om 16 25 pan 
Northern Railway ...... §00 .., 1,915 0 1910 0 + 5 0 
Western Railway......... 500 .,. 1,106 O.... 1,107 50 — 1 50 
Orleans Railway .......-. 500 ... 1,610 0.,. 1,698 50 + 1 50 
Eastern Railway ....... — (ee a eee a ee 
Lyons Railws7.......... <0 ce SOE oT cee SEO recy cs 
Southern Railway ...... 500 ... 1,367 0... 1,361 0+ 6 0 
South of Austrian Rail. 500 ... 237 50 .. 23625 + 1 25 
Rio Tintos......,....cs000+ » oe ee BID 1D ee = 874 BT — «1 5 


The year 1893 opened under unfavourable auspices. A 
Ministerial crisis in December, followed by another a few 
weeks later; the Panama scandal and trials; the diffi- 
culties of the Bank of France, which had reached the 
limit of its circulation, and was forced to the alternative 
of suspending its discounts or drawing on the gold 
reserve, all combined to produce stringency, n effect of 
which was a fall of four points in French Rentes, 
which, after touching par in 1892, and closing the year 
at 954, descended in January to 934. Cabinet changes 
were @ feature of the year 1893, and since December 
last the post of Minister of Financé has been occupied 
successively by MM. Rouvier, Tirard, Peytral, and 
Burdeau. A Bill was hurried through Parliament in 
January to permit the Bank of France to increase its 
note circulation from £140,000,000 to £160,000,000, 


| after the Bank had lost £4,600,000 of its gold in 


a single week. Confidence gradually revived, until 
a fresh crisis occurred from a panic’ among savings 
bank depositors, which only ceased after £8,000,000 
had been ‘withdrawn, ‘draining the Treasury, and 
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to 98, were again driven back below 96. The Treasury 
has been constantly embarrassed for money during the 

ear. The 300 millions it had received in 1892 from the 
ast instalments of the loan of 1891 were exhausted, 
and in February it was reduced to borrow £2,200,000 on 
bills from the Bank of France, besides drawing to a still 
larger amount on the permanent credit of £5,600,000 open 
to it at the Bank. The voting of the estimates for the 
year was delayed for four months after the commence- 
ment of the year they concerned by 2 futile attempt to 
reform the system of taxation by articles of the Budget, 
and the principal of those reforms, among others that of 


the drink duties, had to be abandoned. The Bill to tax : 


bourse operations was, however, voted as a Government 
measure, after being opposed by the Minister of Finance, 
M. Tirard, as well as by his predecessor, and among 
other laws of the year to be mentioned was that 
to vex foreign residents by placing them under 
police surveillance by a compulsory registration. 
The Panama concession expired at the end of 
March, but an _ extension of eighteen months 
was purchased of the Columbian Government for a sum 
of £20,000, but so far no steps have been taken to 
continue the works, and none of the schemes put forward 
for raising fresh capital have received any public support. 
No important financial failures have occurred during the 
year. A small bank, called the Comptoir des Fonds 
Nationaux, collapsed in May, but without affecting the 
market ; the old-established house of Lyon-Alemand 
suspended payments about the same time; the Banque 
Maritime went into liquidation, and the Banque 
d’Escompte has put forward schemes for a reconstruction 
or an amalgamation, but no decision has been yet come 
to. The notorious speculator Kaltenbach, became a 
defaulter at the commencement of the present month, 
but as he had twice before failed to meet his heavy 
engagements, the event caused no surprise. 

Although the rate of exchange with England has been 
almost constantly in favour of France during the year, 
and has been more than once down to the gold point—the 
only exception being at the period of the Australian banks 
suspensions, when it rose to 25f 32c--and although the 
Customs returns show to date a gain of £7,384,500 in the 
imports of gold over the exports, the reserve of that metal 
at the Bank of France has only increased about £80,000 
onthe year. The stock of silver has also remained almost 
stationary. As the circulation has increased £7,200,000, 
it may be inferred that some hoarding of gold is now 
taking place? in France. The new issues of public 
securities have been of only trifling amounts, and 
almost the only employment of capital has been in some 
conversion operations and the payment of instalments 
on Crédit Foncier loans. The principal conversion was 
: that of the Russian Six per Cent. Gold Loan of 1883 in 

September ; the Russian Government has besides sold on 
the market this year the whole of the 200 million francs 
of the Gold Three per Cents of 1891, which were not sub- 
scribed here. The railway companies have continued 
their issues of debentures over the counter, but the new 
bonds have not greatly exceeded the number of those 
paid off by drawings. It was expected that the great 
French conversion of Four per Cents would take place 
before the end of the year, but the Cabinet changes last 
month caused the operation to be deferred. 

French stocks and shares stand higher than at the end 
of 1892, but the gain to capitalists is reduced by the 
losses on foreign issues. French Threes, both old and 
new, show a rise of about 1f 50c on the year; Bank of 
France shares, 250f; Crédit Foncier, 33f; Suez, 96f 25c ; 
French railway shares of the great companies about 50f 
all round; and Lombard shares, 35f. But, on the other 
side, Italian Fives have dropped 15 points ; Greek bonds, 
150f to 170£; Portuguese Threes, 24; Spanish Rails, 
about 30f; Portuguese, 17f 50c. Russian bonds are, 
however, three to five points higher. 

Among the principal commercial occurrences of the 
year was the rupture between France and Switzerland, 
trom the refusal of the French Parliament to ratify the 
tveaty of commerce concluded between the two Govern- 


ments. They have, since the 1st January, applied their! at all cost. The gold reserve in 
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compelling sales of Rentes, which, after recovering | maximum tariffs to each other, with disastrous results 
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to both. The advantage in this war of tariffs has not 
been on the side of France, for while her exports to 
Switzerland, as shown by the French returns, have 
decreased 69 millions on the first eleven months of the. 
year, or from 207 millions to 138, the imports from 
Switzerland have only declined 24 millions, or from 84 
to 60. Difficulties of the same kind subsist with Spain and 
Austria, and have not yet been overcome. The promises 
of M. Meline when the Tariff Bill was before the French 
Parliament have not been realised. To all the objections 
that foreign countries might exercise reprisals for the 
increased duties, he replied that none were to be feared, 
asthe French market was of such importance to them 
that other Powers would not risk the refusal of the new 
French minimum tariff. The only commercial treaty 
concluded was with Russia, under which, in return for 
some reductions in the duties on certain specified French 
articles, France reduced her duties on petroleum 
one-half. The United States, however, obtained the 
same advantages in the new petroleum duties without 
any concessions, as the French feared the consequences 
of a differential duty against American produce. Some 
important modifications were made in the laws on public 
companies, one of which was to legalise one pound shares, 
the minimum having previously been four pounds, and then 
only for companies with a capital not exceeding £8,000. 
A law in which England was chiefly concerned was 
passed to exclude foreign ships from the carrying trade 
between France and Algeria, by classing it as coasting 
trade, which is reserved for French shipping only. 

The election af the new Parliament is too recent for 
an idea to be formed of its future policy. Some facts 
however, are sufficiently obvious, as for instance that of the 
increased influence of the Socialist and Protectionist 
parties in the new Chamber. It may also be presumed 
that the awakening of the Chauvinist spirit by the 
Franco-Russian fétes will not render the Chambers more 
tractable in dealings with foreign nations. 

















UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, December 16. 
The week in Wall Street has been one of the quietest on 
record, the total number of shares traded in having 
dropped to 860,000, as compared with 1,144,000 in = 
preceding week, which was not distinguished for activity. 
It is becoming more and more evident that the ig 
investor is appreciating as he has not done before, 
during the winter there is likely to be a continuance ¢ 
the present low volume of general trade, the greatly 
restricted industrial output, and the idleness am 
suffering among employees of idle manufacturing 
other concerns. The investor is also impressed some-, 
what with continued unfavourable railroad ne 
reports ; in other words, he is getting out of the os . 
For November the gross revenue of 126 ral , 
amounts to $46,407,370, against $49,718,901 in Rowe 
ber, 1892, a decrease of $3,311,531, or 6:6 per panies an 
the eleven months ending November 30th, the nen “ 
more satisfactory, gross earnings in that portion S: 150 ce 
122 roads being $478,884,813, against $406.25 The 
1892, a decrease of $7,467,337, about 1:5 per cent. . 
mileage of the companies reporting for the eleven mon 
94,562 miles, against 92,060 miles a year ago, an mee = 
of 2,502 miles, or 2:7 per cent. These results do oe 
stitute any material improvement over results in, Mm 
immediately preceding. . bra 
The ees for Somicheeaah bonds, too, 1s small is 
it has been, and only ie: om atone classes mi 
variety of securities are in demand. 
The shipment of $1,750,000, in gold, to. Sine 
this week has not produced any an yt 
financial and commercial public having Dé . when 
used to occurrences of this nature, at & ote Prior 
least desirable, as to regard them without one x ne 
to a few months ago, any such movemeD? od in| 
yellow metal would nore been eee ~ | 
i some eT 
the nature of disaster, and as - ary, 80 {80 |} 
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js still down to about $85,000,000, and the tension this 
uces on the mind of the Secretary of the Treasury 
ig evident when it is learned that the Treasury 
{| Department has arranged with the national banks 
1 to withhold, temporarily, their’ accounts against the 
‘Treasury for mutilated currency. This practically 
jj.amounts to the Government obtaining small temporary 
‘loans from the national banks each month. The unsatis- 
factory condition of the national finances is further 
indicated by a strange delay of the Secretary of the 
‘Treasury in making his annual report. Editors of daily 
pers and others are in consequence kept on the rack 
‘in an effort to explain what is probably passing through 
Secretary Carlisle’s mind while he is formulating certain 
istatements in his delayed report. It has been announced 
that further exports of gold will be supplied by national 
banks at New York to the extent at least of $25,000,000, 
if necessary, thereby guaranteeing the Treasury reserve 
jj.against inroads from this source, for a time at least. 
i} Decreasing exportations of domestic products are more 
jj conspicuous than the falling off in importations, so 
1\ that after the severe liquidation and balancing of inter- 
mational accounts during the past summer and fall, they 
probably have a more direct relation to our financial 
connections with foreign markets for the moment than is 
usual. 
jj There is no better indication of the shrinkage in 
business since January 1st than the official report of our 
foreign trade during ten months of the calendar year. 
The decrease in the grand total foreign trade for ten 
months is 6:8 per cent. compared with 1892. The falling 
}/ off in value of imports free of duty was 6-5 per cent., 
idutiable importations 2 per cent., and of exports of 
‘domestic products 9 per cent. 


Vatcues of Exports and Imports for TEN Monrus. 











— 1892, 
$ 
Totals, free of duty......... 357,779,201 ... 382,746,103 
Totals, dutiable ............ 319,320,215 325,359,456 
Totals imported ...... 677,099.415 ... 708,105,559 
H Totals, exported,domestic 672,999,787 ... 740,666,241 
4 ee 








Totals, imports and 
DONE cc ccned ndeest 1,350,099,202 ... 1,448,771,800 

The entire decrease of 6-5 per cent. in the imports 

| ‘free of duty is more than accounted for by the fact that 
j| coffee importations from January 1st to October 31st 
decreased $28,330,000. The most important decreases 
in domestic exports were $30,746,000 in wheat and 
wheat flour, 19 per cent. ; $26,228,000 in manufactures 
j/'of copper, 16 per cent.; $14,658,000 in Indian corn 
and meal, 38 per cent.; $8,681,000 in meat products, 

75 per cent.; $11,662,000 in shipments of live cattle, 

37 per cent.; $1,823,000 in value of fruits and 
jj nuts, 46 per cent.; and $1,380,000, or 26 per cent., in 
j| value of my ores sent abroad. The decreases in the 

‘values of dutiable importations include a falling off in 
value of $4,815,000 in raw woois, 26 per cent. ; $4,707,000 
In value of manufactured wool, 14 per cent. ; $1,639,000 
‘in value of manufactured flax, hemp, and jute, 7 per cent. ; 
nd $1,500,000, or 11 per cent., in value of leaf and 
manufactured tobacco. 

During this, the closing portion of the last month in 
‘the year, the customary stock-taking period and holiday 
‘interval have, of course, the usual influence in cutting 
{| Into the volume of general trade, but when all allowance 
jj 0r these has been made, the fact remains that business 

‘ls far more depressed than it was one month or even two 
months ago, when an alleged revival from the extreme 
j|'depression of the panic of 1893 was declared to be in 
‘Progress. General business, speculative and otherwise, is 
ost stagnant, and even the holiday trade among retail 

i) “Salers isextremely disappointing. The number of mer- 
jj Cantile failures, while not quite so large as expected, is 
still very heavy, and includes many large and heavily 
fa talined concerns. The total number of business failures 
j|'10r the year, of course, will exceed all preceding records 
. oe exception, amounting probably to more than 15,000 
i all, or about 3,000 more than ever were reported in 
}j *2Y previous year. While many industrial establishments 
‘ake closing down each week, fat more are reducing the 


number of employees and the wages of those whose 
services are not dispensed with. It should be added that 
in many instances manufacturing or other concerns 
which have been idle for greater: or less periods have 
started up again, for the most: part, however, on 
reduced time and with smaller forces. The extreme 
restriction in the volume of business shows itself in the 
unprecedentedly large amount of money on hand in banks 
at financial centres, notably New York City. The unrest 
and uncertainty due to threatened changes in the 
tariff, following the practical prostration of business 
by the financial panic of last summer, is producing 
some serious effects, not the least of which are announce- 
ments during the past week of efforts to raise money by 
public or private subscriptions at from half a dozen to a 
dozen cities, in sums of from $5,000: to $1,000,000 (the 
latter at Chicago) to relieve the distress of the industrial 
and other unemployed. : 

An order of the Trunk Line combination to prevent the 
Grand Trunk from selling tickets with coupons at the 
offices of such American lines in New York City as it has 
traffic relations with to all points West, is made public, 
and regarded as quite a blow at the Dominion 
railway, which has enjoyed special facilities to build up 
a lucrative passenger traffic to Western points in the 
United States by way of its Canada line, through this 
system of selling its tickets. 

The investigation into the management of the Phila- 
delphia and Reading Railroad Company by Mr Isaac L. 
Rice has, as is known, resulted in the presentation of a 
report by Mr Rice attacking the management, which 
has been replied to by present receivers of the road, and 
is followed by the solicitation of proxies by ‘‘ a committee 
of Reading stockholders”’ to be voted at the coming 
election in opposition to present officers, and in favour of 
Mr Rice as President. Disinterested and careful critics 
of Reading have expressed the opinion that the first of 
Mr Rice’s charges—that of speculating in securities of 
other roads with Reading’s funds—is sustained by the 
facts, but they deprecate the attack on the receivers of 
the company, inasmuch, so they say, they cannot be 
held responsible for what has happened in the past, and 
cannot be criticised as lacking either honesty, ability 
or experience, so far as dealing with the present is 
concerned. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Bertin, December 27. 

Three holidays in succession would in times of pro- 
sperity and buoyant business have greatly interfered with 
the market. But with depression, apathy, and uncertainty 
allround, one may fairly say that this time the interrup- 
tion of business has made hardly any difference, con- 
sidering that the plans and action of our operators may 
derive some benefit from this sort of compression. The 
market is quiet and firm, and the leading mining shares 
closed with an advance, because of the report that the 
Rhenish and Westphalian Puddling and Founding Pig- 
iron Works are in receipt of some ‘large orders. It was 
a little different for bank shares, for here the decline of 
the shares of the Handels-Gesellschaft gave the signal for 
others to follow the movement. ‘ The shares of the said 
Handels - Gesellschaft suffered from the unsatisfactory 
statements in regard to Servian finances. On Saturday 
there was not the slightest demand ‘for Servian loans, 
and they obtained no quotations. ‘ A committee for the 


protection of holders of Servian loans has meanwhile’ 
been constituted at the instigation of the Handels- | 


Gesellschaft, which has played a’conspicuous ré/e in their 
introduction. In the markot for foreign Funds, the action 
of Paris was again strongly felt. Italians began to decline, 
and would have lost more than they actually did but for 
the general knowledge that our banks and bankers are 


strongly in favour of Italians, and wait only for an | 


opportunity to retrieve ldsses. All’ they require is a 
success—or, at least, the strong sémblance of a success— 
by the new Italian Government, in order to make a move 


in advance. But as longassuch dovbts as are now enter- - 


tained continue’ to prevail, they are unable to offer more 
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than a passive resistance to the selling mania which 
reigns in Paris. Mexicans are also slightly lower, 
whereas Hungarians and Russians show a good deal of 
firmness. In regard to Russia, the idea that the 
negotiations for a commercial treaty will be successful is 
spreading, and naturally tends to strengthen the position 
of Russian loans and notes. It must be pointed out, 
however, that there isas yet no certainty. As far as I 
can learn, Russia shows a certain willingness to reduce 
her import tariff for iron and steel goods, and for coal. 
Whether such concessions, however important they are by 
themselves, will enable the German Government to obtain 
a majority in Parliament for the treaty must appear 
doubtful. The draft of a treaty, as proposed by this 
Government, is now subject to an investigation in St 
Petersburg, and the reply of the Russian Government is 
not expected here before the beginning of the second week 
in January. So long—and probably longer—everything 
must be in suspense. The business of monthly 
liquidations, coupled this time with the settling of the 
year’s discounts, began before the holidays, when 
prolongations were made at the rate of 6 per cent. 

The pig-iron production of this country, including 


Luxemburg, during the eleven months of the year is 
reported at :— 











Tons. 
SENIER: Sintctininchitietahasoeiaisiisiinidbiantiitectla Che at 4,395,678 
I i le ile laa ie ae 4,401,650 


The coal syndicate projects an advance of coal prices, 
to begin on January 1, 1894. 

It is proposed to abandon the custom of quoting, after 
the new year, dividend shares with the current interest 
included, and to adopt instead of this, the custom 
established at Frankfort-on-the-Main, where interest 
is separately calculated up to the payment of the 

| dividend. This is so practical a proposition, that one 
cannot doubt the Committee of the Stock Exchange will 
adopt it. For otherwise the stamp tax would be charged 
upon the interest, long before the latter is paid. 

A large proportion of the members of the old Rhenish- 
Westphalian Rolling-Mills Convention have held a 
meeting before the holidays. They agreed to establish 
another Convention. Deliberations about this project 
are now going on. 

The usual reports agree with private information that 
the position of the iron and steel trade in Rhineland- 
Westphalia (the centre of trade in this country) is quite 
desolate, and prospects for a possible improvement 
during the coming year are fast shrinking. The hopes 
for a larger amount of foreign orders in rolled iron 
have been disappointed. The slight advance in the 
price for English foundry pig is due to the recu- 
peration of business in England after the strikes. 
Pig-iron business is as depressed as ever. There are 
no orders to speak of coming in, and stocks are likely 
to accumulate soon. Prices are so low that they 
leave a small margin only to those furnaces which are 
provided with the most modern appliances. The bar- 
iron trade is in progress of decay, owing to the 
reckless competition. The steel works are also in an 
unfavourable position, and seem to change from bad to 
worse. Here also an unregulated competition is doing 
a lot of mischief, and probably the steel’ trade will see 
even harder times than at present. The wire trade is 
also growing in depression, and no good news are on 
hand concerning business in plates. The coal trade is 
in good condition, and it is pointed out that the export 
trade yielded good profits to the mines. 

The Imperial Bank published its weekly report to-day. 
It shows a decline of the gold stock by 7,386,000 marks, 
and the state of the Bank is altogether weaker than at 
the same time last year. It must be considered that last 
year the discount rate was 4 per cent., whereas now it is 
5 per cent. The open market rate rose to-day to 4% per 
cent. The metal stock of the Imperial Bank amounts 
now to 832,133,000 marks, which is expected to decline 
during the current week, owing to the requirements of 
the settlement. In the second week of January it is 
expected, however, to increase again, when money will 
again flow into the Bank. 

it is reported that the Imperial Government contem- 
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of depositors, and these were satisfied by a : 
bake of Budapest. The delegates found that OS oe | 
had acted honestly and correctly, only the a cose : 


them, 










[December 30, 1893)! 


plates the abolition of the “‘ proof of identity ” for grain |f 
exports. This refers to the existing regulation, which 
stipulates the repayment of the duty paid bythe inaporter: 
of Russian grain at the re-export of that very same: 
grain, subject to the proof of identity. It appears 
doubtful if this report be true. In the event of the « proof 
of identity” being abandoned, large quantities of German 
grain would be exported, owing to the attraction of the 


bounty, and the price of grain in this market would be 
likely to rise largely afterwards. 





AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, December 26, 
If it be remembered that the Hungarian State had to 
pay 9 per cent. for its loans no further back than fifteen |}. 
years ago, whereas it now pays only 4 per cent., it is not |} 
difficult to understand that the sudden embarrassments 
of the Klausenburger banks, which the bears chose to }} 
consider a panic, and the consequences of which spread 
as far as Budapesth, should have been considered by the 
circles they concerned as no very serious affair. Still, |} 
the difficulties of the banks of Klausenburg should be a jf 
lesson to Hungarian men of business, because the jf 
advantages granted by the Government to the new manu- 
facturing undertakings have developed a very reckless 
spirit of enterprise, the dangers of which, especially with 
regard to building undertakings, we have already 
mentioned. In those parts where the chief production 
comes from agriculture there is danger that the banks will 
allow themselves to be induced to give credit for too 
long a period, and may even tie up their capital for 
years, whereas the safety of a bank’s business rests 
in the fluidity of its capital. The example of 
the Italian banks no doubt caused alarm when it 
was known that the Transylvanian banks had also 
invested much of their capital in immovables. They had, 
moreover, speculated in purchasing extensive forests near 
Neiszod. Except North Russia, Transylvania is the 
country where the most extensive districts of high forests }: 
are still found, but the trees in Russia attain to onl 
half the height of the Hungarian, on account of the col 

climate. The Bishop of Grosswardein, for instance, gets 

£6,000 sterling every year for his acorns alone. The 
banks of Klausenburg have bought a similar wooded } 
district of oaks, and the trees were cut down in great jj 
numbers, until the banks had no more ready money jj 
to carry on the work. The banks of be . 
sent five delegates to ascertain the true situation. y i 
found that the chief difficulty was caused by @ Tun})- 
loan of the 
| 

} 

} 


was not clear enough. It was shown that the 


. it 
Klausenburg can give the Budapest banks secur! 
mortgages for the assistance which has been gran to 


Very shortly a conference of eight bank directors will 


be held, who will decide whether the exploration of the’ 


: ; m- 
forests of Neiszod is to be given into hands that 00 
mand a greater capital, or whether the Klausenburg 
banks are to be assisted by another advance. me | 
The chief attention of the bourse in this one the Ht 
centrated upon Italy. The belief gains ground t 
Italian Government will have to reduce its a taly’s | 
indeed, the allied empires must be more satisfied ‘ 
finances are consolidated, even with a somewhat 8 ) 
army, than if the Monarchy is altogether bankrups.. eed 
I hear that after the withdrawal of the — ws 
florin notes, which the Reichsrath will be — oat 
shortly, the next thing to be withdrawn wea foria | 
fifty-florin notes, as everybody hoped, but the 5 
notes, which will snug ar public to oo Me 
uantity of silver florins and crowns. : ; 
Fablic will be somewhat compensated by the dp crows | 
gold pieces, which will be given out to as large ‘ont 1001 
as will be possible; but as this will not be suffic! Sorina) I 
the general traffic, one half illion and only 






(equal to 80m 
of the five-florin notes will be left in circulation, 
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70 million florins of these notes will be withdrawn. Both 
Finance Ministers are agreed that the public’s aversion to 
having much silver in its pockets need not be much con- 
sidered. Inthe meantime, gold is still being purchased in 








large quantities. | 

he first works connected with the aggrandizement of 
Vienna, which were commenced in the autumn, are 
being carried on through the whole winter: These are 
the drains and canals on either side of the Danube Canal, 
and the building of several termini for the City 
Railway. A part of the City Railway is to run along the 
valley of the river Wien and the Danube Canal. For 
the part within the ring, I am told the Minister of Trade 
has, after long uncertainty on the part of the city 
authorities, decided for an electric underground railway. 

The Board of Trade has just published the results of 
Austria’s foreign commerce during November, 1893. 
The imports amounted to 14 million cwts, that is, 
1,200,000 cwts more than in November, 1892; exports to 
24,600,000 ewts, that is, 340,000 cwts more than in 1892. 
The exports during the first eleven months of the year 
were 245 million cwts, that is, six million ewts more than 
in 1892; the imports, 124 million cwts, or 18 million 
ewts more than in 1892. 

In the Bulgarian Sobranje the Board of Trade Minister 
has introduced a Bill by which a mortgage bank for 
Bulgaria would be established, with a capital to be taken 
from the agricultural savings banks already in existence, 
which have funds to the amount of 18} million francs. 








Correspondence. 


a e 


LANGLAAGTE ESTATE AND GOLD MINING 


COMPANY, LIMITED. 
TO THE EDITOR OF THE ECONOMIST. 

_Sin,—Your last issue publishes a letter bearing the 
signature of “‘ W. Henning,” and dated from Johannesburg, 
in which the following passage occurs:—‘‘ It is not 
necessary to go farther than the Langlaagte [state 
Company to show that formerly, with 60 stamps, this 
company returned as much gold over the plates as it 
does now with 150 stamps, and further, that the average 
per ton has fallen from 14 dwts to 6 dwts.”’ 

The value to be attached to the latter part of this 
statement may be gauged from the fact that the company’s 
returns of gold for October and November were 11,058 oz 
and 12,039 oz respectively, whilst the quantity of ore 
crushed during those months was 21,877 tons and 
21,736 tons. It is true that the yield from the plates is 
less per ton than it was at the higher levels, where the 
{| Ore was less refractory, and when a higher percentage of 
the south reef was being crushed, but your correspondent 
Wnores the fact that the yield from the tailings and 
Concentrates has simultaneously increased. 

The absurdity of selecting the Langlaagte Estate 
Company, in proof of his assertion that increased 
stamping power is not always accompanied by a corre- 
Sponding increase in profits, will be seen from the 

following figures :— 


Dividend, 

Per Cent, 
Stamps per 

Period, Running. Annum, 
1893, June to Dec. ......... 135 (average) .......+. - 
1893, Jan. to June ......... Ee. © cnteebeee 20 
1892, Jan. to Dec. ......... 120 (average) ....... if* 20 
1891, Jan. to Dec. ......... GO- fits Tags 10 


The dividend for the half-year now ending, with an 
average number of 135 stamps running, has not yet been 
announced, but it will certainly very largely exceed that 
of the previous six months, and will probably be at the 
rate cf 40 per cent. per annum. 
th may point out, for the information of your readers, 

lat as an increased number of stamps enables a company 
mn Langlaagte Estate to work a larger proportion 
in S$ main reef, it naturally results in some diminution 

the yield per ton ; but it does not follow from this, as 
ton correspondent seems to assume, that the net profit 
| Sho ding falling off, for the smaller yield 


be more than compensated for by the smaller cost 
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of working the large body of ore contained in the main 































reef. In the case of the Langlaagte Estate Company, 
which is now working about 67 per cent. of main reef 
to 33 per cent, of south reef, the cost has been reduced 
from 30s per ton in 1891 to 18s 6d now, and the net 
profits have, as above shown, been quadrupled.—I am, 
Sir, your obedient servant, 
J. P. Roprnson, Chairman of the Company. 

8 Prince’s street, E.C., Dec. 28th, 1893. 

| Since we received the above the company has announed 
a dividend of 20 per cent. for the past half-year.— 
Ep. Econ. ] 





Wotices of Wooks. 


The Rise of our East African Empire. Early Efforts in 
Nyasaland and Uganda. By Captain F. D. Lugard, 
D.S8.0., Hon. F.R.G.S., Diplom. F.R.S.G.S. With 
150 Illustrations and Specially Prepared Maps. In 
Two Vols. Blackwood. 1893. 

Towarps the end of 1887, Captain Lugard, after a year | 

of hard service in Upper Burmah, following close upon 

a similar period of active duty in the Soudan, finding 

himself so far out of health as to be unfit for the routine 

of garrison work, obtained, by the recommendation of a 

Medical Board, leave to go on half-pay for a limited 

period. Feeling that it was not absolute rest, but a new 

variety of active work, that he needed, he embarked at | 

Gibraltar, where his regiment was stationed, in the first 

passing ship, with £50 in his belt and a favourite small- 

bore rifle as his principal impedimenta. His first project 
was to take service in the Italian Army, then fight- 
ing in Abyssinia; but failing in this, after the most 
strenuous efforts, he finally, after many abortive plans, 
landed at Bombassa, and thence proceeded to Nyasa, 
the head-quarters of the African Lake Company, 
and a Mission Station. It is not our purpose 
to follow Captain Lugard through these preliminary 
wanderings, though they constitute in themselves a most 
interesting romance. We shall merely say of them that 
they enable the reader to take the measure of the man 
he is to accompany through the ensuing two volumes. 
One gets to know his indomitable energy and determina- 
tion, his steady perseverance in the face of obstacles, his 
unflinching courage, his modesty when speaking of 
himself and his generous recognition of merit in others, 
his keen powers of observation and his clearsightedness 
in reasoning on what he sees, his keen admiration for the 
beauty of the scenes through which he passes, and, 
finally, his literary ability—despite his own disclaimer 

—to place before his readers, in few words, his impres- 

sions both of external scenes and of the customs and 

manners of their inhabitants. The purpose of Captain 

Lugard’s book seems to be twofold. First: to rebut the 

charges of over-severity and partiality in his administra- 

tion of Uganda made by certain sections of the Mnglish 

Press—especially the Roman Catholic organs; and, 

secondly—and this seems to be by far the mors important 

object in his eyes—to lay before the British public the 
reasons why, in his opinion, it behoves England to 
retain her hold on the sphere of influence in East 

Africa awarded to her by the International Conference 

of Brussels. From the charge of partiality Captain 

Lugard easily exonerates himself. It might perhaps be 

sufficient answer to such an accusation that both Scotch 

Protestant and Catholic simultaneously raised the same 

ery of partiality. But anyone who carefully reads the 

story of Captain Lugard’s administration of Uganda will 
see that in his constant anxiety to do evenhanded justice 
to the three contending factions—the English Protestant 

Mission, the French ‘ Fathers,” and the Mahometans 

—it was tothe French that the English Governor was 

most forbearing, the most indulgent, and the most for- 

giving. Yet they were of ‘all the factions the most 
aggressive, both to their fellow-Christians and to the 
ahometans, and the most irreconcilably hostile—by 
turns cringing and insolent—to the agent of the Com- 
pany within the limits of whose territory they lived on 
sufferance, and on whose armed protection their very 
lives depended. The truth is that the rival missions 
in Uganda were not so much opposed sects as hostile 
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political factions, each struggling for supremacy and for 
the expulsion of the other. The watchword of the one 
was “ England,” ofthe other “‘ France.” And it must be 
admitted that the most ungovernable element in Uganda 
was not the King, vicious and murderous though he 
was, nor his native subjects—Protestant or Catholic, so- 
called—but the English missionaries, and, above all, the 
“French Fathers.” 
country, with a slender following, inadequately —— 
with ammunition, tools, and provisions, he found it a 
ndemonium—the King a mere tool of the French 
action, the Protestants and Catholics alternately 
chasing each other out of the country, or, for awhile, 
combining to oust the hated Mahometans, each faction 
carrying out wholesale executions and expropriations 
against the temporarily-conquered party. When he 
resigned his command, he left all the three sects quietly 
settled in separate territories legally assigned to them, 
and Uganda in the enjoyment of the ‘‘ Pax Britannica.” 
When it is added that, while accomplishing this great 
work of pacification,Captain Lugard gained the respect and 
affection of the best men of all parties and the confidence 
of the whole nation; that he taught them moderation in 
victory and leniency to the conquered ; that he prevented 
by force at least one civil war; that he made long 
journeys through East Africa at the head of an armed 
force, yet so sternly repressed all marauding that,in contra- 
distinction to many recent explorers, he dared to return 
by the same route he had taken on his outward journey, 
and was everywhere received with confidence and 
rejoicing—in the face of these solid facts, the charge of 
undue severity falls to the ground. 

Captain Lugard’s appeal to his countrymen for the 
retention of Uganda is based on facts and reasonings too 
voluminous to be treated in detail in a notice like the 
present, but the chief heads of his arguments may be 
thus summed up :—l'irst, the intrinsic value of our share 
of East Africa —vastly superior, Captain Lugard declares, 
to the German ‘“‘ Sphere of Influence,” or to Mashona- 
land, in the extreme fertility of its wide plains, in the 
great extent of its elevated table lands, capable of growing 
most of the products of the temperate zone, and suitable 
as health resorts for Europeans ; in its virgin forests, 
giving an almost inexhaustible supply of timber of great 
commercial value ; its herds of elephants, still numerous, 
though oj late years thinned with frightful rapidity by 
the slave dealers’ caravans; the vast number of zebras 
and wild-bestes, both of which, Capt. Lugard affirms, 
could readily be domesticated and utilised—the former 
as draught animals, where horses are unavailable from 
the mortality caused by the tetze-fly, and the wild-beste to 
take theplace of the cattle, all but exterminated, especially 
on the fertile plains of Masai, by a recent epidemic; 
and lastly, Capt. Lugard urges the accessibility of 
Uganda by means of a railway from Bombassa (the 
first and most necessary section of which need not 
cover more than 250 miles) and steamers on the 
lakes. Secondly, he urges that the ’ effectual occu- 
pancy of East Africa is absolutely essential to the 
suppression of the slave trade, which, while it is but 
checked and harassed by our cruisers, maintained at a 
great expense of men and of money, could be absolutely 
extirpated by achain of small military stations, such as he 
himself began to form, between the coast and Uganda. 
Thirdly, the extreme strategic importance of Uganda, as 
commanding the head waters of the Nile, and thus 
securing our route to India. And, lastly, the duty, as 


Ad 
well as the expediency, of keeping faith with the chiefs 
| P P 


of many powerful tri with whem Captain Lugard 
made solid and valuable treaties by the ceremony of 
‘¢ Blood-brotherhood.” The terms were, that the chiefs 


through their territory—often of enormous extent—and, 
in the future, should receive permanént protection from 
the East African Company. On the part of the chiefs, 
these treaties had been faithfully observed up to the time 
of Captain Lugard’s retirement ; and he feels deeply the 
stain that would rest on his own honour, and the 
inevitable loss of prestige to the British name, if these 
treaties, which he was fully authorized to make, were 
repudiated, first by the Company and then by England. 
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NEW LOANS AND NEW OOMPANIEs. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as Selletcs — 


First 
Capital Payment Farther 
Applications. Paw Liability. 
Amount previously subscribed eerceee 48,121,758 eereee eee ooee se . 
Issues of the week— * 
2 Bridge, Leyton, & Walthamstow 19.430 
tramways. £10 shares .................. ’ Saisie 1 omean 
Tasmanian Gov. 4 % Inscribed stock 1,000,000 ...... 50,000 oveees seen 


| 





We have received the following prospectus :— 
Tasmanian Government Four per Cent. Inscribed Stock. 
—Issue of £1,000,000. Minimum price of issue, £98 per 
cent. Interest payable half-yearly, January 1 and July 
1. Half-year’s interest payable July 1, 1894. Principal 
repayable at par, January 1, 1940, the Government of 
Tasmania having the option to redeem the stock at par 
on or after January 1, 1920, on giving twelve calendar 
months’ notice. The London and Westminster Bank, 
Limited, are instructed by the Government of Tasmania |} 
to receive tenders for £1,000,000 of the above stock. | 
The stock is issued to provide for the redemption of 
Treasury Bills and debentures maturing up [to the close |f 
of the year 1894, which amount to a little over £900,000. |f 
The indebtedness of the colony will not, therefore, be |f 
substantially increased by this issue, and as the maturing |} 
Treasury Bills and debentures bear a higher rate of 
interest than the stock offered, the annual charge on |} 
revenue will be reduced. The loan will be allotted to the 
highest bidders, but no tender will be accepted at less 

than £98 for every £100 of stock. 




























PUBLIC INCOME AND EXPENDITURE. 




























REVENUE. 
_——— Receipts ——~ | ——RKCEIPTs.——~ 
Estimate | April1, | April 1, Week Week 
tor the to | to Ended | Ended 
Year . 23, | Dec. 24, | Dec. 23, | Dec. 24, 
1893-4 1893. 1892. 1893. 302, 
£ 2 | 2 a.\s 
aaa opeaipaniae seve eeeee 19,650,900| 14,541,000! 14,763,000] 426,000, 457,000 
—— cbhaniabsewehiesiabianill 25,100,000} 18,828,000] 1¥,166,000 906,000) —_ 
a ee cohennies 13,600, 9,009,000; 10,12y, 233,000) aioe tt 
Land Tax and House Duty! 2,460, ( 410,000) yo see 
Prope and Income Tax) 15,150, 3,638,000} 121,04 enn 
RIGS cncmntesnnavenenenner 10,000,008 7,180, ep op00 
Tele Ih Service .........00 . ,925, 19 
SeRRNGED ccsccsonss 430, 325,000) 50,000, 80,000 
“ee on — Money 
Sardinia | 10,586 
Sardinian Loan, & ...... 220, 9,67 ‘ 
Miscellaneous .......0..c00+-4: 1,950,000] 1,306 991) 1,802,162, 89,047) _ 03,233 


91,610,000] 67,619,621) 69,563,558, 2,218,723, 2,154,700 


aceeieetoemmenianadd | | 
EXPENDITURE ..........+...| 91,464,000 62,357,548, 63,078,190, 1,325,863, 1,213,760 





— 





i & ! & 
Balances—Bank of England ........c-.s01:+ sescseserserseenee 1,739,775, 1a : 
Do Bank of Ireland.,..........00-sessesseeserseeeee cones 


“asi,194_ 100g 
OTHER RECEIPTS. OTHER PAYMENTS. 
April 1 to|April 1 to 


(cs em 
April 1 t {April 1 to 
Dec. 28, ‘9% Dec. 24,'92 Dec.23,'9| Dec.24, 32 |} 


| 
E 














£ & 
& 
400,90 | — $10,000 
vances ous Bullion, &. ....++.- 
for Bullion, &c... 720,1 638,433 Supply purpoes sl 40,500 
National Debt Re- N ae 
demption Act emption ‘ . 
(net amount) ... oe 8,335 (net coenee ’ 
Naval Defence Act ‘Imperial e 2972 
(net amount) . 39,619, 181,157 Act (net amount) “ 450 008 
1b veri dee 480,000} 450,00 Barracks Act ........ 100,000 90,000 
Telegraph Act,i892} 160,000 30,000 Telegraph Act, 192 
Ways and Means 
Advances (un- 
mussensedins 1,590,000 





The Editor of the Economist cannot undertake to retusa reject 
communications. the lh 
Communications must be authenticated by the name of : | 


writer, . . 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 








Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the Week ended Wednesday, December 27, 1893, 
ISSUE DEPARTMENT. 


£ 
38,955,130 | Government debt .. 
Other securities .... 
Gold coin & bullion 


£ 
11,015,100 
5,434,900 
22,505,130 


38,955,130 


Notes issued eeeeece 








38,955,130 
— DEPARTMENT. 


£ 
Government __securi- 

HOS ccvccvscccscce, 8,807,512 
Other securities .... 27,268,901 
Notes .cccccccccccce 10,000,015 
Gold and silver coin 1,983,382 
130,456 


51,643,710 51,643,710 


* Including Exchequer Savings’ Banks, Commissioners of National Debt and 
dividend accounts. 


H. G, BOWEN, Chief Cashier. 


FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 


rietors’ capital.. 14,553,000 
eocccnnd seonedeannee 
Public deposits* .... 4,483,679 
Other deposits ...... 29,284,817 
Seven-day and other 


ins 0s06ese0066% 





Dated December 28, 1893. 


week exhibit :— inorease, Deerenee. 
. 149.500 =... eco 


Circulation (excluding 7 day and other bills) ......... 












Public deposits................. woe =—:15 9,895 

Other deposits .. ........0..... eos a ooo 1,582,882 

Government securities . ooo ask 

Other securities ....... Nesknatnnbinilipitaesicceun senencsuntanveee +. 2,403.903 

INN” denhectscobensetosdesdecscie pboteunnphbicbvastubincs uhiin’ ; va aapnanahies 512,967 
Nitin chsslinda. aches neidaeeogsunabaetind Sbbi&dedans uve ROR cenwen oe 
Reserve eneenoves cocsessecboseseeses seceiecuias ad wisecsaces. ‘O0R067 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate oi Discount, for three months ending Dec, 27, 1893:— 





i a 
: ne aie ‘Securities ai 
n from Dp n 
Date, COlM 80d) abroad, or excluding | Banking | i 
Bullion | out for ank Post Deposits.’ Depart. Reserve. |.-4 3 
Export. Bills). | ment. © Ay 
po S| 








£ oy. a ee oe ¥ ; 
215,000 out, 26,561,500 36,405,762 37,605,102 16,654,493, 454 3 
78,000 in| 26.405.260 35,906,901 87,305,916 16,294,589 45§/— 
25,000 out! 26,279.705 |36,431,159 37,646,693 16,644,934) 454|— 
233,000 out) 26,043,260 (36,062,605 36,949,18% 16,968,514, 463 — 
718,000 out} 26,298,680 35,723,840 37,482,720 16,128,090] 4¢4/— 
| 176,000 out) 25,964,040 (34,717,803 36,533,250 '6,079,525| 46 
15 |25,524,102)  22C,000 out) 25,707,305 |33.419.876 35,051,973 16,266,797| 48} — 
22 £5,898,916) 181,000 out} 25,216,725 |32,786,979 33,561,002 17,132,191) F2 |— 
29 25,988,070, 48,009 out) 26,457,905 33,287,171) 34,145 771 16,981,065; 503 — 
Dec. 6 |°5.677 882 €9,000 in| 25,821,795 |31,82:,810 32,898,976 16,806,087) 524;— 

18 '25,851,937) 21,900 in| 25,110,570 82,287,612| 32,970,366 17,191,367) 53 |— 

20 25,001,479) 70,000 out} 25,301,715 52,026,269: 33,752,510 16,149,764) 30} — 

27 24,488,512 24,000 in' 25,451,215 '83.768.496 36,156,413 15,487 297' 453 — 


£ 
Oct. 426,765,993 
11 26,449,849, 
18 26,474,639; 
25 26,561,774 
Nov. 1 95,976,770) 
8 25,593,565) 


Subjoined is our usual table, affording a comparative view of the 
Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
— corresponding with the present date, as well as ten years 











Viz. : 
At corresponding dates Dec 26, ; Dec. 31, , Dec. 3), , Dec. 28, | Dec. 27, 
with the present week. | 1883. 1890. 1891. 1892. 18938. 
Olroulation (ercluding £ £ £ £ £ 
Bank post bills) ......... - 24,990,585 | 25,114,170) 25,652,430 | 25,487,270, 25 451,215 
Public deposits ............ 8,933,904 | 6824250| 5.397.102 | 4,670,323 4,483,679 
Other deposits ............ 21,789,345 | 32,990,230; 30,646,813 | 29,387,232) 2¥,284,817 
ernment securities... 24,162,793  _9,306.433| 10,161,963 | 11,256,053) _8.887,512 
securities ............, 21,768,°07 | 33,178,450) 30,680,831 | 25,258.242) 27,268,901 
of notesandooin 22,525,738 , 14,801,664) 13,092,972 | 15,362,658, 15,457,297 
Coin and bullion ......... 21,566,273 | 23,465,834| 22,295,406 | 24,397,928) 24,488,512 
a reserve to! ay ax ' 
Mecnwenwed ... 205% 87 % 36 443% 453 
rate of discount .. & Z 5 Y 8,Z 8k 4 
Of Consols...........| 1003xd 518 954 We 98 
Exico of silver peroz ...) 61d 433d B84d 32ga 
eee naes of shen... 39s 2d 82s 3d 36s 6d i ash ane 
in Paris(short) 25.18}-233 25.183-233| 25.174-2?4 |25.124-1 ‘ 
— Amsterdam (short) 12 a 12.0,-14 | 12.1}-2} 12.1-2 | 1209-13 


— Hamburg (3 mths) 20.58—62 20.63-67 | 20.51-55 | 20.52-66 | 20.60-64 
Glearing-house return... 60,247,000 125,623,000 131,804,000! 94,492,000; 84,866,000 
The * New 23 per cents. —Goschens. 
® amount of the “ other deposits,” compared with the ‘“ other 
securities,” showed in 1883 mee excess of £25,838; in 1890, a 
tency of £183,626; in 1891, a deficiency of £34,018; and in 
an excess of £4,129,040. In 1893 there is an excess of 
£2,015 916 
5 In 1890, at this time, money was comparatively easy, On the 
neem hange, considering the holiday period, business was quite 
In 1891, there was the usual demand for money at the end of the 
eae and rates as high as 5 per cent. for ten-day loans were 
Charged at the Bank of ngland. The year closed with a compara- 
~ Strong tone en the Stock Exchange, and a hopeful feeling. 
1892, at this time, such was the ease in the money market that 
extra demand incidental to the season 0 brought lown rates 
Up to 24 per cent., while three months bank bills were discounted 
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at 12 ge et On the Stock Exchange, Consols and Home Rails 

were , but some weakness had appeared in the Foreign market, 

owing to the unsettled situation in Paris, and the resignation of Dr. 

ue the financial representative of the Argentine Republic in 
ndon. 

The following figures from the official returns show the amount 
ef bills and cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 


(000’s omitted.) 
























































Weene Stock xchange **sourtns” of .he 
Ending. Total. Pay Days. Consols Pay Days. Mont?, 
Date. £ Date. £ Date, & Date. | & 
soc. | 1893. 1892. 1392. 
Jn.6 to Oct. 4 5,180,103, 'J.13M.81) 471,642, .Dec. 1 Dec. 5*| 22,071, 
Oct. 11......) 111,212, Jume 15) 44,008, | 2593 1893. 
SD savant 124,660, 29) 41,203, Jan. 6 Jan. 4) 24,708, 
BP eancts 102,228, |July 13) 88,384, |Feb. 2) 23.421, |Feb | 19,601, 
WOR B secs 133,477, 23, 42,480, Mar. 1) 80,086, Ma, 4) 20,544, 
a... 168,944, |Aug. 16, 41,573, |April 6| 27,648, |April 4/ 27 
.< 125,010, | 31} 31,690, May 4/ 25,163, May 4] 25,26y, 
inc 114,284, Sept. 15) 46,162, |June 1 27,557 June 6*| 20,313, 
ae 105,347, 34,267, July 5) 24,951, July 4) 22,924, 
Dec, 6 ......| 144,688, Oct. 18} 34,279, Aus. 3] 21,489, Aug. 4 22,026, 
ee 106,722, 27} 33,893, Sept. 1) 26,008, Sept. 4) 21,207, 
26 ......| 142,982, Nov. 15) 38,454, [Oct 2, 24,616, Oct. 24,242, 
TE ness $4,866, 40,239, Nov. 2| 20,:46, Nev, 4) 19,194, 
Dec. 14{ 38,082, Dec. 1 25,957, Dec. 4 21,5)1, 
oat, ame 6,483,836, vee 966,308, | 300,852, | 269,707, 
wee . 24 | 
tota : 1892 ¢ 8:423,275 eee 981,247, eee 293,842, | oot 254,601, 
Inc.orDec. +r 60,661, eee - 14,989, eee + 7,010, } ooo oo 15.106, 
in 1893, f| =091 % o |e l6BX;) w je VX) . = 593% 
Gross total mpage, ieee Se. 
in 1892 ..| 6,481.562,) 1,022,764, | ai 290,405, | as 260,422 
Do 91 .| 6,847,506,; a. 067,403, | 4. | 814,307,|) 264,501 
Decrease) |— 365,944, ... |—44,632,| .. | —16402 | 0. | = 4079 
int92...f/2 54%!) 4. wt2%' .. | mO9% o- == 15% 


———— 


* The ‘‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 


———Year. —— —. 
1992, 1891. 
G00 viinrtitemnriieniivimitionmmanion cog, ie 


Decrease in 1892 ..... meas ~~ = 4per cent. 





£ 
F.fty weeks ended December 16 ............... 146,967,156 
Week ended December 23 ,,,...seccessersesseseee 3,066,458 2,692,935 


Total, 51 WeCKS s.sscorescereeseesserees 150,033,614 seeeseeee 150,662,591 
Decrease in 1898.. ..+...000.0ss0+seeeeeeee4028,977 =0°S1 per cent. 

The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 

BANE OF FRANCE. 


estes | 


£ 
sooseeee 148,069,656 


Comparative Increase 





| Dec. 23, |} Dec. 21, { Dec. 29, or Decrease, 
| 4893. 1893. 12, |] ——_________.. 
| Last Week.|Last Year. 
ASSETS. £ £ £ & z 
Coin and bullion - Gold ...) 68,425,000) 68,531,000; 68,347,000) — 106,000 + 78.000 
a Silver..! 50,553,300) 50,746,000) 50,821,900}- 193,0C0/~- 268,000 


Government securities ...| 14,104,000) 14,194,000) 14,101,000 a a 

Discount and aeRO} 36,951,000! 33,762,000) 36,331,000) + 3,139,900/4+ 620,000 
LIABILITIES. 

Note ....c.ceceeee seeee eoseee) 189,131,000) 137,486,000, 181,930,000) + 1,645,300)+ 7,201,000 

Government deposits ...... | 6,720,000) 6,156,000) 12,383,000)+  574,000)— 4,668.00 

sonsees 16,378,000! 15,454, 17,629...00!+ 924.000 — 1, 51,00 


Private deposits ..... 

IMPERIAL BANK OF GERMANY. 
Dec. 23, , Dec. 15,; Dec. 26, 

1893. 1893. 1802. Laat Week. (Last Year. 


£ 2 
41,607,000! 41,976,009) 43,088,900) — 369,000} - 1,482,000 
32,053,000| 80,693,000) 32,402,000) + 1,360,000\— 349,000 
LIABILITIES, 


Notes in circulation.........| 49 978,000 47,441,000! 51,615,000} + 2,537,000/— 1,067.00 
Onrrent accounts............. 20,250,000} 21,587,000" 21,968,000'— 1,337 ,00)'— 2.718008 


AUSTRO-HUNGARIAN BANK. 





Asserts. 
Coin and bullion ............ 
Discounts and advances... 

















Dec. 23, Dee. 15 , ec. 22, eee Sa 
1893. 1893. 1802. [|Last Week. |Last Year. 
ASSETS. £ & & £ 2 
Coin and bullion—Gold ...| 10,574,900} 10,619,000} 10,308,903)- 45,000/+ 266,000 
_ Silver..| 16,263,000) 16,208,000) 16,845,006) + 65,000 — 582,000 
Cems advances, me 22,300,000) 21,764,000) 18,313,006) -- 536,J00|+ 4,037,000 
IABILITIES, 
Circulation _.. ... ce ae! 49,354,000) 49,061.000' 45,892,000'-++ 293,000) -+ 3,462.00, 


NATIONAL BANK OF BELGIOM. - 
ae , ec. 16, |} Dec. 23 


ee 


, a 
| 1903. 1592. Leet Week Lost Year. 
£ i é | £ 


} 
AssETs.  é | & 
— ao vese| 4.504.000) 4,341,000} 4,587,000 + 163,000— 83,000 
Piette ee" 43,766,000) 12,514, | 138,088,000 + 252,900 + 718,000 
LIABILITIES, fava i 
Wroulation ...........-0 | 16,833,000) 16,798,00y| 16,109,000 + 40,000 ~- 724,000 
Deposits ie seienegicaiha 21954,000) 2°766,000 2'370,000 + 188,000 + 4,000 
BANE OF SPAIN. 
16, | Deo, 23, 
1398. | 1892. 
2 2 &£ 
7,918,000} 7,918,000 a 
1,663,000 
10,361,000| 13,217,000'+ 1 
10,3610 Sanam 
11,066,000' 9,619,000 + 46 





mss a me 


+ 189,000,— 


853,900 


eg TT 
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NETHERLANDS BANK. 
“Dec. 28, ; Dec. 16, ; Dec. 24, 
Ieee: =) 1588. 1392. 


It ase Week| Last Year. 
ASSETS. a: 24 
Coin and bullion—Gold ... 3, 


2 ? &£ 
725,000. 3,588,0U0) 3,171,000. + 142,000 + 554,000 
Silver...| 7,034,200 6,965,000 7,104,000'+ — 69,000/- 70,000 
Discount and advances ...( 6,751,000 6,764,000) 6,767,000) - ere 16,0U0 
BILITIB8, | i { 
Notes in circulation 16,405,030, 26.485,000 1 20,000'+ 383,000 


6,022,000 — 
b sevens sveesneesesssense | 1,544,000! 2,274,000 1,507,000'+ 


NEW YORE ASSOCIATED BANKS. 
~, , Dec, 23, ; Dec. 16, Dec. 2t,; l 
| 1893 1893. -{ 1892. Last Week.! Lact Year. 
Asses. }~< 3 Weel bee Lie | £ 
BROCE o...e.seccerseccerserseeene, 29,904,000, 20,710,000, 15,378,006 + — 194,000,+ 5,526,000 
Legal tenders.................., 19,626,000, 19,302,000 8,077,000 + 324,006 +11,549,000 
Loans and discounts «...... 83,258,000) $3,084,000 87,696.00 + 174,300 — 4,378,000 
ABILITIES, 
Circulation Spe nihe oe woe oidibtene 2,651,900) 2,692,900 1,126,096 — —_41,000:+ 1,525,000 
Net deposits OOe recess eeerecse: | 99,770,006 99,110,000, 88,874,000 + 660,00 +10,896,0U0 
Reserve (Specie & Notes) 40430.300, 40,012,000 23,455,000 + 518,000 +17,075,900 
Legal reserve... .. scesee.e., 24,242.00) 24,777,006) 22,718,000 + 165,000 + 2,724,000 
Exceme of actual reserve...’ 15,568.10, 15,255,000) 1,237 090 + -- 96 100+ 16861,000 

In the above tables the reiche mark is converted at 1s; the Austrian florin at 
2s; the Dutch florin at 1s 8d; and the franc, lire, and peseta at 25 per £1 
American currency ig reduced into English money at 4s per doliar. 

Discount and Loan Market.—The pressure for money usual 
at the turn of the year has made itself felt this week, and the 
market has been pretty well denuded of floating supplies. 
With some slight fluctuations short loans have been done at 
3 per cent., and for periods extending into the first week in 
January at 3} per cent. For the fortnightly loans to 
stockbrokers at the settlement the rate was 34 to 4 per 
cent. The Bank has transacted a considerable amount 
of business at 3} per cent., its extent up to the date 
of the Bank return being shown by an increase of 
£ 2,404,000 in other securities, and the borrowings have been 
added to extensively since that time. Other deposits have 
inc reased £1,582,000. Despite an influx of gold from abroad 
of £84,000, the Bank's stock of coin and bullion was reduced 
£513,000, thus indicating an expansion of nearly £600,000 in 
the home circulation. The circulation of notes also increased 
£149,500, so that the Bank reserve is £662;500 lower on the 
week, the total now standing at £15,487,297, while the pro- 
portion to liabilities has fallen 4°51, to 45°68 per cent. It 
will be seen from the subjoined table that scarcely any 
movement has taken place in discounts, the rate for three 

months’ bills having been maintained throughout at about 
22 per cent. 





























m)%) % | % Lie ee 
stendibdieanacaaepictaat a tnailaiinie 8 3 3 3 8 3 3 
Market rates of discount :— | 
60 days’ bankers’ d-atts rvs 2 2 2 : ee ue 2 
23 255,28 Qe tt 2 28 
ooh (26 Zee) & S 2s 282 
= oni 24; 2 | 3 ef of 2434 
“HOB alee ee 
Fortnight (at last Settlement)...3 3/3 3; 2 | 4 [33 a (3h 4 4 
Deposit allowances :—Banks ..........14 1 (Sigh bh fy 
unt houses at call .............14 1 o 1 |ik ts 
The following is a comparison with previous weeks :— 
af Bank Bille. Trade Bills. * 
CO a ee ee 
E* |3 Months. |4 Months. 6 Months |3 Months. 4 Monthe./6 Months 
me Eg eps gop gs Y g 
Sept. 29...) 3 rE 1 of 2 *, 2.8 2*s 
6...) g1/ 1g 19} 1 2 1k 1%: 18 2 a 
13.. 3} 15 1 | 2 | 2 2 2 
20... | 18 1 24 2 2 | 2 93 3 
So) $218 8 See ee eS 8 34 
rar 10. i} 2 3 4 8 st 3} 
17.) 1 14) 2% 28 2 ar 3} 
me EHS LR LR SR Ee 
8.1 2 2 9 % 3 is 3} 8 
25. 3 24} @ i 2 24 068¢6|«(R 8 3 ah 
21...) 2% 3) 2 2 4 % 8 | 3 Bh! 33 Ss 
29...| 8 2 24 2 2 638 | 3 8 | 3s 3 





He Ares co arte obec road rere those paid on 
The silver market has remained quiet throughout the 
week, though the tendency has not been strong. 
were steady, at 32}d per ounce both for bar silver and 
Mexican dollars until Wednesday, but on Thursday con- 
siderable weakness was dev , and quotations declined 
to 313d per ounce for bars and 314$d for}Mexican dollars. 
Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— or 
4, Gold—Bar gold, fine, 77s 93d per oz standard; bar gold, parting, 


Siete EEN 








QTSOMC+ 37,00)’ 





THE. ECONOMIST. 


ee 





. 







































uotations | gerin 


————— 





[ December 30, 1899, 






77s 10d per ozstandard; Spanish doubloons, 78s 7% | 
United States gold coin, 76s 44d per oz; German eae, id 
r Oz. vee 
Silver — Bar silver, fine, 313d per oz standard - 

containing 5grs gold, 323d per e daoten cake sven S441 
oz. Quicksilver, £6 7s 6d, 3 per cent, discount. . 


The Indian Council have sold the following dratts since 
last Friday, the amount offered being Rs 5,000,000 es 7 


Rs. 
Wednesday ... 11,934 in bills on Madras, at...........cc...00 ) 

a 31,475 in bills on Bombay, at... j 18 Sid per rupee, 
The remittances for Rs.10,46,25.372 disposed of between 
April Ist and December 26th produced £6,491,985. 


The following leading shipping firms notify that their 
offices will be closed on Monday next, New Year's day -~ 
Peninsula and Oriental Steam Navigation Co., British India 
Steam Navigation Co., Limited, Orient Steam Navigation 
Co., Limited, Shaw, Savill, and Albion Co., New Zealand 
Shipping Co., Limited, British and Colonial Shipping Co,, 
Limited (Bucknall Bros.), Anderson, Anderson an 
Bethell, Gwyn and Co., Bullard, King and Co., Devitt an 
Moore, Escombe Bros. and Co., Gosman and Smith. J. and R. 
Grant ; Gray, Dawes and Co., F. Green and Co., E. Haselhurst 
and Co., Houlder Bros. and Co., Alex. Howden and Co., H. 
Langridge and Co., W. Marden ; McGregor, Gow, and Co., 
Mecllwraith, McEacharn and Co., Limited, W. Milburn and 
Co., Norris and Joyner, J. T. Rennie, Sons, and Co., Thomas 
Ronaldson and Co., Scrutton, Sons, and Co., W. Smith and 
Co., Geo. Thompson and Co., Turnbull, Martin, and Co., J. H, 
Wackerbath and Co., J.B. Westray and Co., Wincott, Cooper, 
and Co., Tyser and Co. 


It is announced that Mr J. T. Brunner, M.P., of the firm 
of Messrs Brunner, Mond, and Co., Limited, has joined the 
head-oftice board of the London and Lancashire Fire 
Insurance Company at Liverpool. 


The first general meeting of the Orel Vitebsk Railway 
Company, appointed for the 15th (27th) December, A.C., will 
not take place, owing to an insufficient number of shares 
having been presented. Therefore, asecond extraordinary 
general meeting will be heldon December 29th (January 10th), 
and holders of shares in the company wishing to be repre- 
sented at this meeting may deposit their shares with the 
Russian Bank for Foreign Trade, 32 Lombard street. 


It is announced that Sir John James Harwood, of. Man- 
chester, has joined the board of directors of the Consolidated 
Bank, Limited. 


We regret to announce the death on 24th inst. of Mr 
George Francis Mewburn, a director of the East Indian 
Railway Company, the Agra Bank (Limited), the Union 
Discount Company (Limited), &c. Mr Mewburn was for 
many years a merchant in Calcutta, where he was a menses 
of the Viceroy’s Council and President of the Bank 
Bengal. 


The discount quotations current in the chief coutineutal 
cities are as follcws : 


Bank 

Rate Market | — aarket 
BORG 000050000 3x May 19 °921 24 | Genoa ........ 6 Nov. 1,'93] 6 5 
Berlin ....--... 5 Aug. 10°93} 43 | Geneva ...... 4 Dec., 7 a it 
Hamburg ...... 5 Aug. °93] 4g | St. Petersburg 6 Nov. 1, '98)0% 
Frankfort...... 5 Aug. °93) 4% | Madria......... 5 Jan. 28, 60 6} 
Amsterdam .,.8}Dec.13 ’93] 3 | Lisbon......... 6 Jan.15,"91}6 to) 
Brussels ..... 3 May '93) 2§ | Stockholm ...4 Oct. 93] 4 
Vienna. ......... 5 Oct. °'93] 4% |} Christiania ... 5 i - 
Rome ......... 6 Nov.1 °93] 6 | Copenhagen... 4 Sept. ’93]_* 
TE i. -conars 6 Nov. 1 ’93] 6 





At other centres the latest recorded quotations are :— 
Discounts. Overdraft. 
7 


Melbourne ..-+:: to7, $to9 


% 
New York (call money) 1 Syiney & Adeiside7 to8 708 | 


Ditto (endorsed bills) .. 34 %0 44 
Calcutta, Bank min. .. 4 | 
Bombay, Bnk min. .... 4 | 


LONDON COURSE OF EXCHANGE. 





















Price Negotiated 20 UBANB™ | 
hte ea 5 
Deo. 3% | 
Dee. 21. = =| 
25 225 | 25 
sare 25 eS oa SS 
25 874 25 42) | 25 HE TOS I 
iy Of te le | 12 st 12% | 
12 3 12 3 12 66 
| 90 60 20 64 2v 60 w. j 
: ee 2) 4 i ot 12 63 | 
> | bb sok 25 ase} 25.00 SM 
> (208, SUR a a | 
iw Serre ot ak eehaen oe 243 5 é 2 | 
Naples, &0..........000.. siti os 2850 28 60 834 
Saadd tenenionad eens ee wesesees ” 334 : _ ay 
Lisbon 2 eee eenesesenees: ae eeeeesceees ” 0. 25 
Switzerland ....... eeeeetecee eS eee eeeeeee - ” 25 43} 25 484 


ine 
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FOREIGN RATES OF EXCHANGE ON LONDON. 























Lavest| Raves of (Latest; Rates of 
Date xchange Cennen. ‘Dates. Rxchange.| Usance 
eee | mar eggs eas rae 
PaxhS seovereeees-/Dec.28; 25°184 Cheques} Rio Janeiro.,,,Dec.23; 103d 0dysst 
A rdam .. pe as| 12°04 | Short. | Buenos Ayres— 2) 473d 190 dye et 
Berlin........++ — 28 20°33 » | DoPm.opGld— 28 227 jie 
DO s+ renee 28) on 8 mos. eee an blk wear 
eooves — BW 20° ” ‘Melbourne { — ye et 
Peokton Hise \_ 99) 20°32 | Short. |/Sydney...... { j- 23 ins: = 
Vienna ......... |— £9) 124°60 Adelaide... (.— 28, lS 
St. Petersburg.— 28 93°85 | 8mos, | Calcutta ......— 28) U31-$24 telegrph 
im 28) 4°84: |6Ndysec| Bombay ...... \— 28] 1/31-32f) trnsf*r 
— 2% 40\{d |... |\Hong Kong...|— 28) 2/3; 4m. agt 
28 31°05 | Sight | Shanghai.......— 23) 8/24 § m 
21 28°30 i | | 








The following are the standards for gold points of the 


principal gold exchanges :— 


French. Marks. German. 


96. p. mille for us. | 20.52—5 per mille for us. 
96. Par. 
96. p. mille agnst us 


20.43—Par. 
20.88—5 p. mille agnet ur. 
The latest exchanges are :— : ; 
French “‘ cheque’ exchange 25f 18$c,* or 13 per mille against us, 
German short exchange.... 20m 33 pf, or 5 per mille against us. 


New York exchange 
“Cable transfers”... } $4.86?, or about par. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


The year closes with prices at a very low point, in many 
instances, indeed, below the very moderate average attained 
during the year, and the prospects of an improvement can 
scarcely be said to be any brighter than they have been 
any time within the past six months. At the settlement this 
week prices were generally made up lower than at the mid- 
monthly settlement. There were some exceptions in the 
Foreign market, principally in South American descriptions, 
while amongst Home Rails Brightons were almost alone in 
showingagain on theaccount. American Rails made up lower 
all round. This week has, of course, been greatly broken into 
by the Christmas holidays, and as business was resumed 
only on Wednesday morning, and the arrangement of the 
account has since occupied attention, the variations shown 


Dollars. American. 

4.89 —5 per milie for ue. 
4.867—Par. 

4.827—8p. mille agnet us 





























ee 


Western, $ to } con’; Hull and Barnsley, 1-32 to 3-32 con. ; 
London and Brighton Deferred, 1‘; to ;°; back ; London and 
Chatham, 6d to 1s con.; London and North-Western, even 
to  con.; Manchester and Sheffield Deferred, 6d to 1s 6d 
con. ; Metropolitan, even to 2 con.; Metropolitan District, 
ls 3d to Is 9d con.; Midland, § to } back; North British 
Ordinary, ;'; to } con. ; ditto Ordinary Preference, 5 to } 
con. ; North-Eastern, § to ? con. ; South-Eastern Deferred, 
even to con. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 






** Making up” 
7—Closing Prices, Rise Prices, 
Last Week To-day. orFall. Dec. 28. Dec. 13, 
Caledonian ....... pecdessasoesenecoecsine DIDZP WDE 0. WUD Sh vee ce coe cae LULP coo LEB 
OE MIN ach stesavansswndeke 74 BE we TBR & cre — B uve TER cee 26 
Great Northern De pec, ON in ak Ree sng | A ee, 
Great Western . ......se0c00+-seseceee 153R) 2 we. 1595 FR... - § ... IBS “n. 158h 
Hall and Barnsley ............00...008 274 8 .. 27 te = ae ee oe ee 
Lancashire and Yorkshire ......... 104 6 Fe Perea, |) eee 
London, Brighton, &c., ‘‘A”’ ...... 1477 82 ... 147% Sh w. o « 148 145: 
London, Chatham, and Dover .., 134 4... 18 Siw Ee WE 8 8 
Ditto Arbitration Preference... 943 5}... 94 5 w.— 4 Off « 95 
London and North-Western ...... 16: 4%. 16%} §..—1 .. 164 164} 
Lendon and South-Western ...... Te oe!) eerie 188 
Mnchstr., Shffild.& Lincolnshire 51 3 . 50 2 . --1 ., 52 51 
Manchester, Sheffield. &c., Def... 242 54... 288 @ ..—1}.. 24 24} 
Metropolitan Consolidated......... 837 44... 833 4) con’ sont G6 84 
Metropolitan District .............6. O74 8k... 28% ; . + i Go Sr ao Oe 
PNG ciihiscpislnacaselssepnchiangenss eta Aise ‘sa o- + 1473 147% 
North British Ordinary ..... ..... sot $°... 32 O ae as tc oo 22) 
Ditto 3 % Preferred .. .......... 708 $.. 7 B.o— £ .. 10h 704 
North-Eastern—Consols .,,......... 1539 44... 154 Aww — Bo 154 164 
North Staffordshire .......00++s0sc0e 122 4 see L224 sae cee one one 128 123 
South-Eastern “A” ...... cee, 698 gf... 633 93 — 2... 693 69} 


RAILWAY TRAFFIC RECEIPTS. 


In the following statements the Scotch railways are given 
separaisly, since their aggregate receipts are calculated from the 
1st August instead of from 1st July, as in the case of the English 
and Irish railways. 


Rattway Trarric Receipts, week ending Dec. 24th, 1893, compared 
with the corresponding week in 1892. 


| 





Mrchndse, 





























































are not of muchimportance. The feature of the week is the Passengrs,| Increase ‘Minerale’| Inc. Pa 
further receiverships announced from the United States, the | Percale, | 08s becgine ft Dee] THD | ee 
Atchison, with its allied roads, and the New York and New bre ok een | i 
England having sought the protection of the Courts, and a] ~ gsousu Lives. £ £ £ BE: «om |, 4 
fresh source of weakness in the American market has thus Great Eastern........ 4873) |+ 1473 so.g7a |+ 17s) 88008 |+ 8.108 
rea °o ) ere ’ : , ~: ' ’ } * 
Weare informed that Mr Fred Phillips and Mr Thomas | amuers'veas| Bue (t 'ae/ Saelt oe) eagle ey 
e are informed that Mr Fre illips and Mr Thomas | Lancashire & Yorks.) 33, . , a Y ri 
34°98 458 |— 219, 48,45 |— 70 
coal Sane ween: demeon defaulters upon the Stock Ton, Cha s& Dover ze : 123t | eas = sett ass + 8a 
an b Wi yd . ’ 5 pe he it ’ 
Ge.on Vecember 28th London &8.-Westrn| 64681 |+ 307 19414 |— 70, 74,045 i+ Se 
Home and Colonial Government Securities.—Consols have | Man.. Sheff., & Linc.) ... ee | es ~ | SIT + 198 
developed strength since the resumption of business on Wed- | yfetropolitn District} |“ pote jE welt AO 188 
nesday, and are quoted } higher than on Friday last week. | Midland ............... 60,073 |— 474 | 135,980 |+ 23,552, 196,003 |+ 18,078 
The tone in other sections of this department is strong, the | North-Eastern:........) 40,909 om ae | root (532: aeic: ce 
upward micement i. ee ones, oe manda ee South Eastero........ 32,806 |+ 500 | 13,207 |+ 335) 46,013|+ 885 
rogress. New Sout ales, New Zealand, Queensland, an ee Ze. en | 
Western Australian Inscribed stocks are all marked } higher, | Gi'seathen Weiss} o09 [708 | i st lesen ae 
while those of Victoria have gained a full point. Midland Gt. Westrn.| 4,568 |- 993 | 6730 |+ 1,138 11,307 |+ 145 
e Seer 7 Total .ess.n| 4 | 1,861,111 | 61,675 
CLosIne Priors 2 Sooven LIvEs. | 
Fudey we 08 Gale od | wid fo lro-day aes Coiddonien a | ise ones + ae 
* . . . je . w -* ove ove ore ’ eT ’ 
es --= pn North British ......| a s | 63,560 fF 2,864 
Sfiered. 12308 | | ors 8f96, 30k Pte a... Tip we | 150,761 + 9,870 
pestsen, ek Fs 8 ah BR Re! 8) ee re 
eet 1905........963 7} et: 4 hee “ior 497 fi: ‘. | Acargcate Rattway Trarric Recerpts in the Current Half-Year 
Local Loans 3 %Stk.144 4 #2 4 | gs }104 4/108 104 giae a compared with the corresponding period in 1892, 
-BillsJune ..4/dsl/p = | | 3 |s/dei/p4/de1/p 4/det/p... ... apnea lain peiipe aaa se 
Bank Stock ........... 9 2 S| S| S |se sziszo sz 329 32) 
India 3} % red. i931, 1033 9 |S Fo regg 9/1084 9208 Bi... ce Mrchndse, 
Do8% red., 1948...08} 3 98t #98 495) 9/+ 3 Par Inc. or | Minerals,| Inc. or | mop.) | Inc. or 
.. Do Rupee Entaced 65 4 | 5 4/66 65 . on | Maile &o. Dec. |LiveStock; Dec. ? 
Met, Cons. 34 7% ren MA 15 Ad 25 1 15 EB me deo, | 
Exe.isn Livgs. £ £ £ £ 
British Railways.—The trafiic statements for the current Gree Eastern ...... 2,196,755) 3,925) rious ~ ere 
week exhibit a rather more decided improvement, passenger | Great Western '""| gone tiu.— a6's50| 217820). 199.300 
The eeaoing 8 general gain, as well as goods and minerals. Lancs. & Yorkshire gos O1d+ 1.308)  L1SQEtA 7 500 
+he market movements are, of course, not very extensive, : gnton wm i a 
and are irregular. North-Westerns and Midlands were payee Sores 2,490,379 — 74459 pe nA yy 
ightly higher at the opening, but have again declined, Loans 5 Werten 1,218,578) + 24,408 24,192 
and Great Northern and Sheffields have also dropped, | Mewgroiam |) es 
the fall in the latter case extending to a full point in the | Metrop. District a bss 
Ordinary, and } in the Deferred. Brighton “A” had a| Midland ............ 1,850,015|— 48.860 
considersble advan b Schemmel ated North-Eastern ...... 1,160,922) — 5,605) 
DIe ac ce on the account, but, although rising at | North Staffordshire 112,412— 8,203) 
the close, is slightly lower since last week. Districts have South-Eastern ...... 779,774) - 22. 
; ved, on _an increase in the traffic return after Great No yd ‘ein 
8 long succession of diminishing receipts, and are strong | Gt. Sthen. & Wetmn.| 217,864 311 
tone, on the poeusing opening of the Constantinople | MidlandGt.Weetrn) — 103,262— 
Exhibition at Olympia, The Scotch. railways, each had Mota 2 
Creases in c, and are quoted slightly higher on Scorca 17,833,+ 6,164 
ee The following were the rates of continuation charged | Gisvowa SWeimn|  danos0— “§a02011 261i 
& settlement yt wadonian. vs to % con. ; ditto Deferred | North British ... tay « WAM ORT +: 14,688 
G vertad, Is. to 28 con.; Great Eastern, 7s to yr con. ; ee, | 8371341|— 8,304 


Northern Deferred Converted, 3% to } con. ; Great 
a 
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The increase of £61,675 for the week on os Beam and leh exception being Pennsylvania shares, which have risen a 
li is al to 4-7 t., as compared wi e corresponding . . . 

week of tesa athe: the Src of £2,376 on the Scotch lines | Point. The rate of continuation charged at the settlement 
is equal to 1°6 per cent. aa ‘ was 4 to 5 per cent. 

te totals show on the English an sk lines a de- : ; 

’ see aggregate as ~ om * = jf sani can tie Saadei, lie The following are tne latest closin 


. & prices, &c., of the more 

a decrease of £3,391, equal to 0-1 per cent., as compared with the prominent issues :— Y 
corresponding period of 1892. Closing Prices-. — Rise ees up" 

Foreign Government Securities ~ A further heavy fall in | atonison Capital Stock ss... na te Des Sem 
Italian Rente is recorded this week, owing to persistent coast SO moreso "4 oo a = - ‘ vw 88 80h 
sales,from Paris. The selling, however, appears to have been Chicago Mil. & St. Paul. 0. Stook wit 1 58) § is oS oof = oy 

: ° nv * ° i eee oo " 
a little overdone, as some recovery is shown at the close, but Do Preferred tee _ 32" ia toes ay Te 
the price is still 2 points lower on the week. The full text ; [pog, Central Shares... 98 5... Ob 2h. — 2. 9m 




































98 
. : : ve 2. 18Gb, 18D 
of M. Tricoupi’s speech places a slightly better complexion : ; 


Louisville and Nashville, C. Stk. 50 4 .. 425 3...—T78 2. 43 5) 
P z New York Central Shares ......... 1025 3h... 100} 4 wo — 2 .. JOR’ 2. 30S 
on his proposals, but no amount of explanation can alter the Row vers, t. B. & West 0 Shre 15; 4 ... at te 
. ° i a . Mort. 7 re -—2 . 5 
fact that they amount practically to a breach of national N.Y., Ontario, & West. Reg. Shes. 16} i 164 int pe i e 
. 2 -Y., Penn., & Ohio, 7” 1st Mort. 184 ne. ee 8s. ee 
faith. a — and er of the sae from all Norialk & ent ern, Prefered 2 4 30h a f ie a 
i orthern c, Prefer: eles ae ine ¢ 19; .. — Me Ge 
partso urope Wi , it is hoped, have the effect of forcing on Slain... i- ano 194 <a 
Greece a modification of the scheme in the interests of the Pennerivania E-R., $50 Shares... 43 0 fo tlw en 8 
: : ing $508 s -- ~ 
bondholders. The stocks have further declined 1 to 2 points, Union Pacific, Shares at i ba 18 i 4 a . ne aif 
2 . . . abash, St Louis. ,&c ,Pref.Shrs. 154 16 ... 13 Gu = 2  M isd 
German and Prussian stocks are } higher, Turkish have Ditto 6%, General Mort. Certs. 25) 6}... 22} 3$..—3 .. 23) 26 
moved irregularly, the Customs loan having risen a point, 


Foreign and Colonial Railways. — The Canadian lines 
have been flat, in sympathy with Americans, and heavy 
decreases in the tratlic returns had a further depressing 
influence. Canadian Pacific shares have declined 2}, and 
Grand Trunks are all lower. Mexican Rails are weak 
on a further fall in silver. Uruguays have in some in- 
stances advanced, and Brazilians have fallen off. Sub- 
joined are the rates of continuation :—Canadian Pacific, 
4 to 5 con.; Grand Trunk, even to 3d con.; ditto First 
Preference, 2s to 3s con.; ditto Second Preference, 1s to 
ls 6d con. ; ditto Third Preference, 5d to 8d con. ; ditto Four 
per Cent. Guaranteed, } to 5-32 con. ; Mexican, 6d to 1s con. ; 
ditto First Preference, } back to $ con.; ditto Second 
Preference, } back to $ con®; Nitrate, 3d to 9d con. 


The following shows the net movement ou the week in 
some of the principai issues :— 


while the Tribute loans and some of the Groups have declined. 
Portuguese have fallen 4, while Spanish Fours have picked 
|| up at the close, and exhibit a slight advance on balance. 
There is no change in the situation either in Argentina or 
Brazil, but a rather better tone exists in the Argentine 
market, both the 1886 and Funding loans having moved up 
in price. Mexicans and Uruguays arclower. At the settle- 
ment, the rates of continuation in this department were as 
follows :—Argentine of 1886-7, 2 to 4 con. ; ditto Funding 
Loan, 3 to 5 con. ; Brazilian Four per Cents., 3 to 5 con.; 
Egyptian Unified, 2 to 4 con.; French Three per Cents., 
ve back to jy con. ; Greek, 3 to 5 con. ; Hungarian Rentes, 
2 to4con.; Italian, 3 to 5 con.; Mexican of 1888, 2 to 4 
con.; Portuguese, 3 to 5 con.; Russian Four per Cents., 
even to 2 con.; Spanish Four per Cents., even to 2 con. ; 
Turkish, 3 to 5 con.; Uruguay Three-and-a-Half per Cents» 


“ Making up. 
, --Closing Prices- Rise Prices. 
2 to 3. con. ; Venezuela Three per Cents., 2 to 5 con. Last Week, To-dav. or Fall. Dec. 23, Dec, 18. 
Steen rere ae S - ", —— . oi 733 ots . 
i t i i Canadian Pacific, Shares ..... ....+ 7 a so a BB: sa fi 
The following are the latest closing prices, &c., of some of Gund trek eftuaeta Gel 6 ei a2 = ‘ = 8 
the leading stocks :— Ditto, First Preference............ 4240 8. lb of. — i = fe = 
“ Making up” Ditto, Second Preference ...... 278 4 os 188 A os r< a es 
7—Closing Prices—, Rise Prices. Ditto, Third Preference ......... 243 154... 16 «Aon — ots ia oe i 
Last Week. To-day. orFall. Dec. 28.Dec 13. | Mexican Railway, Ordinary ..... 148 @ a tt eo oe est al 
Argentine 5%, 1886-7  .........ce0e00 665 2... 663 73. + &... 66d... 66 Ditto, First Preference ......... 62; Oe ee lle - ‘ ~ S “he 
Ditto ee ene pecocummerns a 7? = a + a 71} = Ditto, Second Preference ...... a 40 ... +B hide 
Citto Nationa was B ...... eve -- os ve and shares 
Brazilian 4 % Bonds, 1889 ......... 6st 2... baw £0588 ORE Mining and Miscellaneous A number 0 e 
oe ee seeweneens 2005 1a se 1003 1h paged he 19h were made up at considerably higher prices that at the 
yptian 4% Unified Debt ......... 3 nee ra a a a . 
a Ditto 3 % Converted .e.sesersee :. J - 97 et wee oe me 2 pad previous settlement, conspicuous among these being rig 
eecvecocesce . enbeovesesouses ee 4 wre on a ° : 
Ditto “ey, Bids ccssnecetincsaki 3h dy rest Seepage ae los’ 72 aos Reef, City and Suburban, and J um pers. J agersfontein 
Greek 5%, TBBL 2.00 soesevereeeevvenee ie 8) we — 2a BO ow BL | atey improved, but Copper declined, Tinto being made up} 
tto Monopoly 4 7% .. .. s+... 33h 4h... 31h 2h. — 2... 82... 82h ‘ kh not, 
aoe gedaan _ ; ~ 14 ; - 7 “we 7h eve oat lower. The movements during the current week have : 
talian, 5 7%, LEGL ....cccecsesoeee ove see oo = — sae 
Mexican, 6 %, 1868, worn 67 hs = . = Ban GT... ra of course, been of great moment, but the tone for ae 
P vian Corporation 6 % Bonds ‘nie a neko cine 3 < . 
Portuyuese 3%, siapiinnierpreceaneeees a 2... i a _"y jo: go° | Africans continues good, except as regards Nigels . 
32... 034 ; ~ 1035  Erapeioa. an ea ~- $+ | Salisburys, which have been sold on Johannesburg acco ~ 
Turkish, ‘Tribute Loan "44% 71. 19} 2. 100 4..— £.. 100 .. 93% | Jn the Miscellaneous market, Allsopp’s have registe 
Uruguay 34 % bonds ...... 2 ebesee on ee ae, Be eT gee | d Nitrates are w 
Venezuela 3%, 1881 ....scseee ov ee 87 8 vce BZ 8 ves vee ee ss 87 ws 37} | another advance. Meat shares and Ni 


American Railways—Another gloomy week has been 
experienced in the American market. The official hopes 
that the Atchison company would be able to meet its engage- 
ments have not been realised, and the system, with its allied 


while Salt Union and United Alkali have moved up } each 


The following are the latest closing prices, &c., of the more 
mportant miscellaneous issues :— 


Closing Prices~, ‘Rise 


* Making up” 


Prices. 

‘or Fall, Dee 23. D«. 13. 
roads, has passed into the hands of receivers. The collapse | Allsopp Ordinary ..........0:.+:0 M50 2 end pt i. 
caused the failure of a broker who hada heavy commitment ee ete se sae Rh “ 164 + ae 2. 164 ~ 1 
in its shares and bonds, and these being thrown upon the | Nitrate Railways ssw. «ssw Bf Sa oc ang hea ee. 
market further depressed quotations. A receivership is ata he vss ove Wet HE Be = . eo 
also announced of the New York and New England, which|° i (ssi (‘(‘(‘ ét;t;~;~™ 


does not, however, greatly affect this market. Louisville and 
Nashville shares have been pressed for sale from New York, 
on the anticipation that no dividend will be forthcoming for 


FORTHCOMING MEETINGS. eam sli 
The following meetings are to be held during the ensuing week °" 
_‘The following meetings are to be held during he 





: Company. Class. Date. Place and Time. 
the current half-year. The price of the shares has con- ohn ee 
sequently fallen nearly 8 points, but the bonds are not | Great Eastern Railway.....-.-|occcsseccsssseseon Jan, 2\Liverpool st Station, #8. 


Bilston Gas-Light and Coke/General ...... . ... 1/Bilston, at 12 


greatly affected, the only movement being a loss of a point | Chicago Breweries... .........|deneral ........ 2 Worcester House, at 12° 


in the Unified Fours. Northern Pacifics and Readings have | New Pittsburg (Grass Vai) Token ne Wags a2 
shown considerable weakness, owing to the unsatisfactory | Kangarilla Silver Mines ..... |General ........... | a aaaed Howe, st2° 

eas ae : Mexican Ass>riation............ General ......-+.. | vinehester House, a 3 
position of the reorganisations. To-day (Friday) a heavy | Bonemian Breve ies.......... General von ‘ i rehesver House, at 1 
drep has occurred in Central Pacifics, on a rumour that the | Silver Kits Mining vo... General 4 Winchester House, 


House, at 
4) winchester 
4 Winchester Howse, ab 
5, Winehesser House, 


guaranteed dividend is in danger. Under these depressing 
circumstances, the whole list is lower on the week, the only 


ee re 


Securities Insurance Corp... |General Bubidteecs 
Securities Insurance Vorp.....General ......... 
gecurities Insurance Corp.... Geueral ..........- 








ie 
| 
} 











December 30, 1893. ] 


THE ECONOMIST. 


1573 


———— LL LT TTD 


STOCK EXCHANGE COMMITTEE DECISIONS. 

The Stock Exchange Committee have appointed special settling 

days as under :— 
WEDNESDAY, January 3, 1894. 
WESTERN AUSTRALIAN GOVERNMENT.—Scrip and stock of a further 
ies, of £436,000 4 % Insc. Stock (1911-31). 
Turspay, January 16, 1894. 
BANK OF NEW SOUTH WALES—F urther iss. of 6,019 new shares on 


London register. 
CHAS BAKER AND CO.—10,000 “‘B” Pref. Shares, Nos. 14,001 to 
24,000. 


CITY AND SOUTH LONDON RAIL —£67,130 Perp. 4 °%, Deb. Stock. 
INPROVED INDUSTRIAL DWELLINGS.—105,000 Def. Shares, Nos. 1 
5,000. 
Orne above are ordered to be quoted in the Official List, and also 
the following :— 

pooM DOOMA TEA—Ord. Shares, Nos. 10,001 to 15,000. 

HIDLAND AND GREAT NORTHERN RAIL. JOINT COMMITTEE— 
£1,200,000 “A” Rent-charge Stock, in lieu of the Stocks of the 
Eastern and Midlands Rail. 

PENNSYLVANIA RAIL.—$2,474,600 add. cap. Stock. 

WILLMAR AND SIOUX FALLS RAIL.—$1,000,060 add. Ist Mort. 
6% (int. reduced to 5% guar.) Coupon Gold bonds (1938), Nos. 
2,626 to 3,625. 





Flotices and Reports. 


GOVERNMENT SsTOCKS, ETC. 

BULGARIA.—A Reuter’s telogram from Sofia, dated Dec. 28, 
states that in the Sobranje the Minister of Finance presented the 
Budget for the year 1894. The ordinary receipts are set down at 
79,557,000 levs or francs, as compared with an estimated revenue of 
80,435,000 levs for thecurrent year. The receipts from the direct taxes 
are estimated at 1,500,000 levs less than for 1893, while an increase 
is anticipated in the revenue derived from the indirect taxes and 
the Domains. The total expenditure is estimated at 89,498,000 
levs, as against 89,369,000 levs for the present year. The estimates 
for the service of the public debt show an increase of 2,869,000 
levs; those for the Department of Commerce an increase of 
1,000,000 levs. In the Department of War there is a saving of 
1,589,000 levs. 

RUSSO-GERMAN COMMERCIAL RELATIONS.—The Times correspondent 
at St. Petersburg wired as follows onDecember 23 :—‘‘ The Exchange 
Gazette reports—and the statement is confirmed from private 
sources—that the German and Russian delegates at Berlin have 
already come to an agreement on the chief points in dispute, 
according to which Germany lowers the duties on Russian rye and 
oats to the level of the Austro-German tariff, and Russia in return 
reduces her minimum tariff of 1891 on German iron, tin, machines, 
and agricultural implements 10 to 20 per cent. Russia also reduces 
the duties on coal imported overland to the same level as those on 
coal imported by sea. The duties on cast iron and steel rails are 
not to be changed. Among the questions yet undecided, Russia 
still demands a reduction for other kinds of cereals, but the com- 
mercial community have little doubt of a complete understanding 
being arrived at early in the new year.” 

UNITED STATES.—The Times correspondent at Philadelphia 
telegraphs as follows on December 28:—‘t The Treasury balance 
has to-day fallen to $88,914,096, of which $82,024,796 is free gold. 
A declining revenue and a steadily-diminishing Treasury balance are 
anticipated for some time to come. The interest and other pay- 
ments in January will be large, and the month is expected to show 
& deficit of 12 million dollars, thus reducing the Treasury balance 
by February 1 to 77 million dollars. Large sums due on account of 
ee works have been postponed, owing to the depletion of the 

ury. The deficit on January 1 is estimated at 36 million 


lars 
RAILWAY COMPANIES. 


ATCHISON, TOPEKA, AND SANTA FE.—The United States Court at 
Little Rock, Arkansas, on December 23rd appointed the president, 
Mr Joseph Reinhart, with Mr John J. Maccook and Mr Joseph C. 
Wilson, receivers of the Atchison, Topeka, and Santa Fé Railway, 
upon the petition of the Union Trust Company and the Mereantile 
Trust Company, New York, representing the creditors. A circular 
issued by Mr Reinhart states that, the negotiations to obtain 
financial relief having failed, further payments to meet the general 
liabilities now maturing or the interest which becomes due on 
January 1st will be impossible. He gives the floating debt as 
$6,300,000, and the interest and other payments due on January Ist 
8s $390,000. Atchison shares declined to 14, closing at 148, before 
it was announced that receivers had been appointed. The receivers 
have given orders for the payment of the November wages to the 
employees, thus appropriating the money which had been hitherto 
reserved for the January interest payments, and in consequence 

will now be deferred. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following is the 
Spproximate statement of receipts and expenses on revenue account 

i July 1, 1893, as compared with the corresponding period 
Previous year :— 





NEW YORE AND NEW ENGLAND.—Being unable to make its 
January sepmente, Mr. Thomas C. Platt was, on December 27th, 
2ppointed receiver by the United States Court at Albany. 

NORTHERN PACIFIC.—The United States Court at St Paul, 
Minnesota, has taken up ‘a new position with regard to the 
Northern Pacific Railway, where the employés threaten a strike 
for more wages, The line is controlled by receivers under the 
direction of the court, and Judge Caldwell has issued an order in 
effect forbidding the employés to strike or interfere in any way 
with the railway or any workmen the receivers may engage. 
Notice has at the same time been given that no change in the 
January wages’ schedule can be made. 

WINDSOR AND ANNAPOLIS.—The report for the financial year 
ending September 30 states that the revenue was £66,019, against 
£64,528, and the expenditure £42,257, against £40,870, the net 
revenue being £23,762, against £23,658. The sum of £13,820 has 
been already applied out of the net revenue of £23,762 in payment 
of debenture interest. The balance amounts to £11,699, which 
includes £1,757 brought forward. Out of this balance £2,000 has 
been carried to reserve fund. It is recommended that a dividend of 
16s per share, equivalent to 4 per cent. per annum, on the pre- 
ference shares be declared and be payable December 29. A balance 
of £932 will be carried forward, 


BANKING COMPANIES. 

BANK OF ROUMANIA (ANONYMOUS SOCIETY).—On and after the Ist 
January next a distribution of 6s per share will be made on account 
of the profits of the year 1898, againet the delivery of the 39th 
coupon of the share certificates, 


MISCELLANEOUS COMPANIES. 

AUSTRALIAN GOLD RECOVERY (MACARTHUR-FORREST PROCESS) — 
The report of the directors states that the result financially shows a 
loss of £8,313. The monetary crisis that has prevailed in the 
colonies, combined with prejudice on the part of the mining com- 
munity, have combined to retard progress in the introduction of the 

rocess. The vast area and scattered nature of the mining districts 

ave contributed largely to the expenses of introducing the process 
and to the difficulties which the board has had to overcome. These 
are being surmounted, 

DENVER UNITED BREWERIES.—The directors have declared the 
usual half-yearly dividend on the preference shares at the rate of 
§ per cent. per annum. 

DISCOUNT CORPORATION OF IRELAND.—The report of the 
directors shows that the net profits for the year ending November 30, 
1893, including balance from last year, amounted to £4,067. Of 
this sum there has been already paid shareholders an interim 
dividend for six months ending May 31, 1893, at the rate of 5 per 
cent. per annum, £1,044; and the directors now propose to pay a 
dividend for six months ending November 30, 1893, at the rate of 
8 per cent per annum, free of income-tax, £1,671; to add to 
reserve fund, £1,000 ; carrying forward £350. 

JOHN CROSSLEY AND SON.—The directors have decided to recom- 
mend that, after providing for payment of the dividend on the 
preference shares at the rate of 5 per cent. per annum, there be paid 
a dividend of 7s 6d per share on the ordinary shares, which, with 
the dividend of 2s 6d per share paid on them in August last, is 
equal to 10 per cent. for the year ended December 9, 1493. The 
profits, including amount brought forward from last year, amount 
to £89,707, of which sum £89,098 will be required to pay the divi- 
dend, leaving £609 to be carried forward to next year’s account. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The directors have 
declared a dividend of 3s per share, less income-tax, for the quarter 
ending 30th inst., payable on and after that date, m:king, with the 
three previous dividends paid, a total distribution for the year of 
17s per share—12s in cash and 5s in North-Eastern Buitfontein 
mortgage debenture stock. 

NEW ZFALAND LOAN AND MERCANTILE AGENCY —A summary 
of,the statement of affairs under the failure of this —— has 
been issued, showing gross liabilities £5,439,626, of which 
£2,250,403 are expected to rank, against estimated total assets 
£4,193,112, subject to certain claims of more than a million, 
resulting in an estimated surplus of £862,656. The Official 
Receiver states that an unforeseen difficulty prevents the completion 
at present of an arrangement which has been practically agreed to 
by the committee of creditors. 

OAMARU WATER WORKS —The Bank of New Zealand have 
received instructions to pay on January 1, 1894, coupons of the 
£50,000 loan, at the rate of 5 percent per annum, or £2 10s per 
coupon, Also one-half per cent, or 103 per coupon, be'ng the 
balance due by the corporation to the bondholders, upon the 
coupons of the above loan, which fell due on January 1, 1892; 
upon the coupons of the Water Works £60,000 !oan, which fell due 
on February 1, 1892; and upon the coupons of the £25,000 General 
loan, which fell due on March 1, 1892. The relative coupons 
accompanied by the coupons due on Ist January, 1st February, and 
March 1, 1893, 1st July, 1st August, and Seytember 1, 1998, 
respectively, must be surrendered to the bank, the agree1 amount 
of 5 per cent. per annum, or £2 10s per coupon having been paid 


thereon, 
MINING COMPANIES. 


ANGLO-MEXICAN.—The directors’ report for the year endin 
June 30, 1893, states that during the year a very large amount o 


coats OB ceethiniinl _——1892._—.. | exploratory and development work has been done in the Yedras 

Net bals ie ere £ £ Mine, which has resulted in opening up large bodies of ore on the 
Groen nace brourht forward ...1re.. 235,575 ... 214,959 | « Coche” vein. It has been very difficult, however, whilst carrying 
Working charges and cae an loneaa se pot on these works of development, for the manager to extract sufficient 
Debenture, preference, and general n ore to pay his monthly expenses. in, face of the great depreciation 
Interest, rent of leased lines, &c. ...., 67,116 » 68,146 in the value of silver and the reduction in the rate of excbange. 
eRe? Rs omens 25.419 These difficulties induced him (as mentioned in the circular lately 

| Net balance carried forward...c...ccccssesees a0 SEMEN. ten 333,873 | forwarded to the shareholders) to enter into an agreement for the 

OO 
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For old Galatz-Foxanian on passage, 20s 94 was refused to-da 
and 19s was bid for Paaubinn; April-May deinatak: 
American mixed have been done at 18s for shipment 
out to-morrow, and 178 10}4 to 18s for other periods 


The following table estimates the home con 
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purchase of the San Joséde Gracia Gold Mines, situated not far 
from the Yedras. These he secured on favourable terms, and 
took possession on August 22. 

BROKEN HILL PROPRIETARY, BLOCK 10.—The directors, in their 
report for the half-year ended September 30, state that after much 
consideration it has been decided to join with other companies in 
the proposal to cross-cut from the New Broken Hill Extended 
Company’s main shaft at a depth of 1,330 feet, with a view to 
testing the lower levels of the property. The net profit amounts to 















of despatch, 


i whea 
during the harvest year 1893-4, contrasted with 
and 1890-91:— ? . 1892-3, 1891.2 



































forward in the balance-sheet of June 30, 1893, and of the increase 


Eighteen weeks’ home supplies...... weeee| 49,736,000: 43,952,400 47,252,400) 42,607,500 
of about half-a-million loads in the stock of blue ground on the 














Average price of English wheat, per s ds @ s d sa 
floors, which brings the total stock to more than three million WUATLET veereereereeressvecessnnes . . . ; 8610 | 82 4 
loads, = per cwt A's | -S.s 7 6 








FERREIRA GOLD.—The London agents have received advice by 
cablegram from the head office that a dividend of 50 per cent. has 
been declared. The warrants will be sent from Johannesburg as 
soon as possible after the arrival of the retvrn of transfers lodged 
at the London office for registration up to one o’clock on Saturday, 
20th proximo. 

LANGLAAGTE ESTATE AND GOLD.—The London agents intimate 
that they have received cab!e advices announcing a dividend of 20 
per cent. fur the half-year, payable to all shareholders registered on 
the company’s books on December 31, after receipt by the head 
office, at Johannesburg, of the list of London shareholders. The 


| bushels | bushels. | bushels. | bushels. 
* Visible supply ” in U.S. centres bush. 79.866,00C 78,321,000 44.076,00) 25,365,000 
Do do = in cwrs.. 42,786,009 : 41,958,000 23,612,000! 13,580,000 


COMPARATIVE AVERAGES OF GRAIN. 

The following is & statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended December 23, 893, and for the sorresponding week in 
each of the years from 1892 to 1889: 


QUANTITING SULDv, 


AVBKAGS Plone. 




















Wheat. ; Barley. | Onts Wheat. | Barley. { Oats, 
transfer books will be closed from January 1 to January 6, aed Set a aed 
inclusive. 1893. qrs bsh| qre bsh| qrs bsh. «9 d sda] sa 
ee —_——— —~~—-- ae Dec. 23...) 49,079 3! 105,042 7} 14,295 3' 2% 6 | wWOtl BO 

Se a . 16..| 54,311 2| 118,992 0) 15339 4) 2 9 | 210 | 188 
f . . 9.| 53355 7| 145026 7} 17,711 5; 269 , @1}] Be 
e One rca immes. 9...) 52.784 | 146879 7) 17818 7) 87 0 | BH] BS 
Nov. 25 62183 3 | 155,172 ‘| 16.367 0, 2 1! B89} BS 
a 18..| 52895 5 | 15¢,808 | moss of 14 / 2] ws 
THE CORN TRADE. 1992.......| 50,478 3 | 161.382 7 | 14787 7 2% 9 | 2% 6 | 1610 
: . 7 aac R7,194 7 | 138,667 1) 14606 2 366 | 9 4) 2 
Mark Lane, Friday Evening. 1800..... ...| 69,963 1 | 146,84 7 | 17040 3, 823 | 85| Wh 
i s 1889. ......' 65,366 7} 135,009 2) 15083 0 910 | 8 6!) B28 
Except when speculation is rife, the last week of an expiring year 





is mostly very quiet, and the present week has been no exception to 
the general rule. Spot transactions in the principal markets 
throughout the United Kingdom have been upon a small scale, 
hardly of sufficient extent to establish quotations, which for wheat 
and flour are about the lowest of the year. On English 
wheats, however, which have obtained a preference in con- 
sequence of the excellent quality and condition of this 
year’s crop, the variations have been slight, whilst the com- 
parative steadiness in market values was further assisted by the 
short outturn. The average price at the close isabout 1s above the 
opening rates at the commencement of the year, and about 1s 
under the best price obtained during its progress, which was 
27s 10d on October 27. On foreign wheats during the year the 
decline has been 3s to 6s. In the market for floating cargoes and 
forward shipments, the holiday feeling has this week 
also prevailed. Buyers have, as a rule, been disinclined 
to open fresh engagements, preferring to wait the turn of 
the year for a fresh start. Operations have as a _ conse- 
quence been very small and unimportant. The principal sales 
in the course of the week have comprised Californian, prompt 
shipment, sold in San Francisco on cable order, at 27s 6d net. 800 
to 1,000 tons La Plata, for February-March shipment by sailer, at 
24s 9d. Parcels have engaged very little attention, and beyond 
a sale or two of hard Manitoba, on passage, at 26s 6d, 
nothing of interest has transpired. This time last year 
hard Kansas in the above position realised 27s 14d. Flour trade 
on the spot during the week has been very quiet, but 
without a sensible depression, Granary stocks are ample, and 
supplies of breadstuffs on passage for the United Kingdom compare 
largely with those of the corresponding period last year. The 
growing crops, both here and abroad, appear to be doing well. 
From a, principal wee Eaeopaing oe the plant is something over 138 
represented as strong and hardy. Very little snow has fallen, 7 ot . iday) as follows: 
aoe in isolated instances, = that the crops have not the| ur Middlesbro’ correspondent siete today ee pane firm. 
rotective covering which, for safety, is desirable. So far, | — Business restricted on Saad b No business doing yet for 
owever, there has been but slight frost,and nothing calculated to No. 8, 358 6d; hematite, 43s 6d, f.0.b. 
endanger the growing grain. For barley, on the spot, demand has | forward. 





THE IRON AND COAL TRADES. 


There is but little to be said in regard to the iron and steel trades 
this week, as most of the works have been closed for the greater. 
part of the week, and, in fact, many will not be opened until next 
Monday. The pig-iron market has been quict, and business 
restricted. Glasgow warrants have been flat, and the price has 
further declined, business having been done as low as 43s ya The 
closing quotations are 43s 74d cash, 43s 94d one month, | ayers 5 
sellers, 43s 8d cash ; 43s 10d, one month. Stocks in Connal’s stores 
at Glasgow, 320,851 tons; at Middlesbro’, 101,158 tons. In the 
finished iron and steel trades the men are all keeping holiday, but 
the tone is generally cheerful, and prospects for the coming year 
are considered brighter. Prices are the same as last given. the 

Our Cardiff correspondent writes on Thursday, in nee 
South Wales coal trade, as follows :—There is very little ness 
doing this week. The shipments of coal have been fairly f 
taking into consideration the holidays. Chartering is practic Y oor 
a standstill. Prices remain very firm: best qualities offerin; 4 
January shipment at 16s per ton, and second qualities, 14s ilies 
15s. Small coal remains firm at 8s. The colliers have _— 
than usually prone to take holidays this Christmas, with = e result 
that the output for the week will not be more than halft — 
quantity. This tendency towards reduced quantities 18 ta 
become more marked as the full effect of the recent and pers ao 
advance of wages are fully felt by the workmen. We un ae 
that the London and South-Western Railway Co. have = 
for their steam packet requiremerits at Southampton ereein 
for next year with the Cambrian Navigation Co. and SEO eet ‘o 
Merthyr Co. The price for Cambrian is stated to be equiv 
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been limited, and the variation in market rates \ery slight, hardly 
exceeding 3d per qr, which in some markets has been to the advan- THE COTTON TRADE. 
tage of the seller, and in others the reverse. During the year the 
fluctuations have been wide, reaching on the average LIVERPOOL, December 28. . ie some 

rices nearly 10s per quarter ; the lowest prices, 20s 8d, occurred Cotton has been in fair demand, but prices have sho' a per Ib 
Rasine July, and the highest, 29s 6d, during October. irregularity, and quotations of some descriptions show 7% a fair 
The cargo trade during the week has been dull and prices easier. To- | decline. Sea Island continues neglected. In American 


day Odessa, Nicolaiefi-Crimean, January-February shipment, sold 

ati3s 103d. Oats on the spot have not varied materially durin 

the week ; the average price opened in January at 16s 8d, touc 

ae 9d in a and er apenas ae etc Prices of beans aa 
peas have moved in sympathy with those of other spring corn, r lb. tian has been in improved demand 

but with moderate transactions. Maize on the spot bis baa ted Pe ¥eyp ally 


$ h ‘ bas - } 
n quiet | are without change. In Peruvian a moderate business 28> 
during the week, and the forward shipment trades have ruled slow. | done, at prices avouring buyers, and quotations sre 


& 


business has been done. Prices were 74 per Jb higher in Tost, 
part of the week, but since the holidays the advance bas been 
and last Thursday’s quotations are resumed. In 
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£30,195 for the half-year, during which period the sum of £40,000 siasies Ni eke | ea 1890-1, 
has been paid in dividends, leaving to the credit of profit and loss | ewts | cwts | owts. pore ier 
account £80,639. The total amount distributed to shareholders pannreare eee 07. pote Anan. 10), ae DOE NOs OO. 28,773,400) 21,241,600 
since the formation of the company is £585,000, equal to £5 17s aed ° “ io Se 4,985,490) 5,008,800 
per share. 


et 
business has been done, and quotations are general Oe. 


by vessel dns. |} 


ef 
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sumption of whea® |} 


ft 


29,209,000} 29,106,900, 31,788,800) 96,945 400 

DE BEERS CONSOLIDATED.—The London board has received | Add week ending Dec, 23—Wheat...., 7.106.006) 1,894,300, 1,823,000 400 Ih 
information by cable from Kimberley to the effect that a dividend FUOUE sssssssessen ones vunsoeressssernnecccee __ B00) SD Le Niu 
of 12} per cent. (12s 6d per share) for the six months ending Total importe,18 weeks ........ 30,651,000{ 81,482,700, 33,924,400) 27,511,500 
December 30, 1893, has been declared. The revenue for the half- | Lees exports—Wheat ...........0008 ae 119,000; 252,000 152,000 
year ending December 30, including the diamonds on hand, is elas tinidiceasnpniestsonmseteumvenitese 57,000; 1,300, 104,000 
£1,601,000, and the expenditure £716,000, leaving a gross profit Of | == pet importeesececcecceceseoeecece ... | 30,475,000) $1,189,400, 83,008.400' 9) asp nee 
£885,000, and after etovilliing for interest sat anktne fund on | Add ian be estimated salos ot) tebe soo ie Sheen ia0) see 
debentures and all other obligations, there remains a net profit of home-grown WhEAt .......0-s.sseeeeeees | 10,311,900; 12,843.030' 13,584,000) 15,290,000 
£603,000. These figures are exclusive of the amount carried Wn 798 wo. a 
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| reduced yd perlb. African isneglected. East Indian has been in 
limited demand, without quotable change. , 

“Futures.” —The market opened firm, with a hardening tend- 

ency, but on Wednesday the tone became weak, and prices have 

ually given way, the closing values showing a decline of 2-64d 
to 3-64d per 1b from last Thursday’s Circular rates. The closing 
values are—Delivery :—American, any port, l.m.c., Dec., 4 7-644; 
Dec.-Jan., 4 7-64d; Jan.-Feb., 4 7-64d; Feb.-March, 4 9-64d; 
March-April, 4 11-64d ; April-May,4 12-64d to 4 13-64d; May-June, 
4 14-64d to 4 15-64d; June-July, 4 16-64d; July-Aug., 4 18.64d; 
Aug-Sept., 4 19-64d- per lb. The following transactions have 
taken place in Egyptian—Delivery : f.g.f., Dec., 5d, Feb., 4 31-324, 
March, 5 1-32d per |b. 

The amount of cotton forwarded this week is 49,501 bales, and 
actually exported 8,093 bales. The increase of stock this week is 
132,070 bales, The sales (three days) amount to 41,080 bales, of 
which 500 are on speculation, and 500 declared for export. 

New Year Holidays.—The cotton market will be closed from 
4 p.m. on Friday, December 29, until Tuesday, January 2. 


PRICES CURRENT. 










































































g|é¢ $ || Same Period, | Same Period 
a lE zm | 1892. 1891, 
Desoriptione. : : ¢ ets tte len why 
6 2'3) ¥18 | Fi sles si ¥issi g 
Sialic | mie ai a 8x e gg Sei cz 
American | a a a) a| ai aja; aj ajaje¢ 
Sea lsland...pertb.... | 14) 16) 18/19 | 2 |12 j14 [18 | 9 | 9p | 15 
Florida ditto......... | $$} 9! 9s} 10 | 10h] 12 |\104 [12 {133} 8 | s}| oy 
|Ord|G.0 |L.M |Mid. |@.M |M.F. G.c.'L.M/6 24] G.0.|L.MG.M. 
American ...........' 3H) 4) 44] 44] a8 | 4th) 5 355/53) Stas | 48 
Brazilian. | Mia WI Kr. |G.F, Gd.) Fne.|)M. F ¥r,|Go, | M.b. Fr.| Gd. 
Pernambuco, &0... | wo | 4h] 481 46) 6 | on lS tml | 4b | ala 
Ceara, £0...) «| Sie! Stel 4b | | 6 | Sal | ab aR To 
PArAlbO o.....ecscvees| vee | Ars] 4251 4B) | ce |] & | Beal oe | Ave] 4B] 
Rio Grande eccncences see se i eee ee eee 1] eee ite - ee oe eee 
Bahia, Aracaju,&o.| ... | .. | + nie lee ea Hl sae habia aap Lichen Biotec 
Maelo sssesssseree| vee | 48 | 48 | 43 | 6 | Sal... | ah! stal oc. 
TRmtecven) aie h 6 | ae 1 On we 5 | Bee) ww. | Avot ate! 
— | ‘i \ . sie | wos |] eee } dew face foi cee | see | aes 
rown.....( 44 | aie} 418) 5 | 58) 52 |! 42 | 5} 4314/4) 5 
ate Tolle «.... ae linaa : | % i} - at ef “ 5 , sf 
rna, Greek, &.) ... 4 4 vee || 44 | 437 5 34 | 3 4 
West Indian, &o., | : | t ' +) 3 
Fifi Sea Island......) .. | ... | -. sh CPE ee ee ee ee ids 
Tahiti Sealsland.|..| .. | 8 | 8) 9 | OF|.. | 85/95) .. | 7h] Sh 
Peruvian—Rough |... | ... <4 be. © 6B i} | | CFL we | we | 9 
Ditto Mod Rough) .., | 42 | Gre} 5a} ... || .. | 5%! Ota) ... | 62] 742 
Ditto Smooth ..| .. | 64 | 48] 4:3! 49/5”) Bre! 5h | 84 | 4%) 4a) Bi 
Ditto Sea Island w | 7 1 8°] 9 | 1094 “TE 11 | . | 741 8 
African wre! |. | 3h | 32] 44 | 43). | 32) $9) | BB) 48 
East Indian. =F. | G.F.) #.G.|F Gd | #.G. Fu. G.F.)F.G. F.G |G. |¥.G.) F.G. 
Surat—Hingungh’!) .. | 318; .. | 4! .. MR Dons | ces’ 1 1 OER. 4. | aad 
Ginned Dharwar; 22 | 3§ | 32 | 33) ... |... |! 4b | 4g | | 3h 38; . 
M.Gin'd Broach) |... | | Sti) 44) 4i)| o- | esos Sela} ice | one | OS 
Dhollerah ........ | 87) 315 Sik] Six! B18) 4 | 44 | 44 | 44 | 87) 3%) Sta 
M.Gin’d Dhollerb ...| 3.4, 3)% Btk| 348) 4 || 41m) 478) 4re) Bem) Sh! 318 
Oomrawuttee ..| 34 | 38 | 3 | 3 | 4re|| 475) 4 ee, 48%, 35%) 3t4) 34 
MGOomrawuttee| ... | 3) | 34 | 3} | St | 4re\ 4b | 455, 41%] 8x5)... | 33 
Khandeish.........) 3:5} Bf; Sfe| Sie! Stk} .. | 4 Pad? 48 8k | 33} 38 
Bilatee 0s... | | asf coe | Sxl. Sb BE wee | 408]. | ve | Bik 
Veravul, &c. seone | : saat Fy jen 1 cat bk iige veo | coe | BE] coe | vee 
Comptah 0.0... 8] Sie] | Bia] ue | wel @ dle ue | Sh] 
Boinde.............. | sl gel SB gal SB gal sel zal g | 
Bamgal ...ccscccores.| ove | Spel | 3%| 33 iB); Ste) 313, 4 Bs) 3h) 3 
Madras—Tinnevily| $1 Ave! 41%) 455! | coe | SA, 48 | 3 4 cm 
Wentern| 8A,/ 34 |... Shite bees, 241... | 
Imports, Exports, Consumption &o. 
iat es. es, 
Imports trom Jan. 1 16 Dec, 28 wesseseccsseeearrseres 3,033,997  eesersereee 8,645,844 
Exporte from Jan. 1 to Dec. 28 ....... i seaateoneten = MEAD: aeampntnen \' SRE 
SMO DD ss accnan sovinarctcsctetcroetaoecesensesoge oe TETSU ccstccsn SROEOD 
Consumption trom Jam. 1 to Dec. 23 ...sere+sssee0e ve 2,923,257  sesssrservee 3,078,241 


These figures show :— 
of imports compared witb the eame date last yearof... bales 605,850 
A decrease of quantity ‘.aken for consu PPtleM Of  rcocrrcoceprssacesoveccecer sores... 149,980 
An increase of actual exMOrte Of...ic.cccssssssessecsesesssssseseease seseseenesescerserees 22,880 
AGoorense 1m COOK OF oo... .scescceccsscsseseseacssorsecsesonsossseree teltvesseeassecsecece 808,06 q 
In speculation thore is a decrease of 234,810 bales. 
The imports this week have amounted to 189,658 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 360,000 bales, against 135,000 
bales at the corresponding period last year. 


MANCHESTER, December 28. 
. The market has presented quite an holiday appearance, and the 


Inquiry both yesterday and to-day has been exceedingly scanty. 
Though not quotably lower, the tendency in yarns intended for 
‘ome consumption has been in the buyers’ favour. Manufacturers, 
wever, have displayed no confidence in existing prices being 
maintained, and beyond supplying imperative wants, have done 
. Certainly, the large receipts of cotton at the American ports 
are not confirmatory of the short crop estimates, and there seems to 
& Waiting attitude until the position becomes more clearly defined. 


a a ee 


} tions have been properly tested. In Bolton counts there is 
| Considerable irregularity, and prices practically easier, except for 
the finer combed qualities. Twofolds are on the easier side, but 
With the exception of a few transactions on continental account, 
ngof weight has gone through. Cloth has moved off slowly. 

Most producers feel that it would be unwise to book orders based 
y °2 @ further fall in cottor. Manufacturers who buy their yarns, 
Pills unwilling to lower their quotations, are not disinclined 
degen their customers by making small concessions where posi- 
orders are put before them. The India mail has brought no 
Sccession of business. Calcutta is reported quiet, and for Bombay, 
Madras, and Kurrachee instructions are mostly of a miscellaneous 
Sorting-up character, individual contracts seldom being of important 


undled yarns have been very dull, and in numerous cases quota- 





amount. Low and medium shirtings keep in request for China, 
but makers are so well sold a-head that business is frequently im- 
practicable, owing to difficulty of arranging suitable time for 
delivery. The better grades of cloth are quite out of the running. 
For minor outside markets, as well as the home trade, purchases 
have been light altogether, arising largely from the prevailing unsettle- 
ment as to the course of prices; still, on the part of makers no 
marked pressure to sell has been observable. They are not, it is true, 
excepting the India department, very abundantly supplied with 
orders, and merchants have for some time past shown an indis- 
position to buy for loag forward delivery. 


(I.) Comparative Statement of the Cotton Trade. 


Price, | Previous Weeks in 1893. 


Dec. sPrice, Price, Price; Price | Price 
1a93, | Dec. | Dec. | Dec. | Nov.) Nov, 
20. 7 








14. 7. | 30. | 28% 
V——_—_—_ 
sdiisdsadisdisdieda 
Raw Coivon—Upland middling......perlb, @ 44 0 44 O4% 0 43 644% 0 if 
_ Ditto, good middling......... (0 48 G 48 Ode O 45 04% 0 
_ Pernambuco fair ............) 6 43 0 48 0 A 0 4% 0 } 04 
_ Ditto, good fair ..... 0... 7 48 C 48 0 48 O44 0 43 04 
Yarns—No.40 Mule-twist fair,2nd quality} © 74 0 77 0 7; 0 7$ 0 7, 0 7 
— No.30 Water-twist ditto (07:67 07. 0 ThOTk C 7 
26-in, 66 reed, Printer, 29 yde,4 lbe2oza}3 6:3 6 8 6 3 6/8 6 3 6 
27-in, 72 reed, ditto, 5ibeQozs, 4 33 4 35 4 8h 4 3h 4 34 4 BR 
$9-in, 69 reed, Gold End Shirtings, 374) 
yards, 8 1hs 4028 .. ....cccccessceeees) 6 6° EG 6 6 Th 6 74 6 TE 6 Uh 
40-in, 66 reed, ditto, ditto, 8 Iba 12 ozs......) 7 44 7 4476 76,7 6 7 6 
40-in, 72 reed ditto ditto,9 lbs 5 ozs...... ‘8 7h 8 7%} 8 9 § 9}8 9.8 BD 
39-in, 44 reed, Red End Long Cloth, 36, | 
FORME LO CRD ccesnicsiccenscccurbocisten besten 60 50 50 5 0!5 0'6 





(II,) Comparison with Previous Years. 


Price, | Corresponding Week in 
Dec. | 





23, | ! 
1893. 1902. | 1891. | 1890. | 1889. | 188s, 


sda ie d\e die djs died 














Raw Cotton—Upland, aiding yer Ib} 0 43 0 5} 0 4%) 0 Bre! 0 5g) ob 
—_ Ditto, good middling ...... 0 49 0 Sg 0 49,0 575,0 53,05 
- Pernambuco fair .........| 0 49) © die 0 4/$ 0 52 0 6%) 06 
_ Ditto, good fair... | 0 49) 0 54! 0 54, 0 of O wg! 90 
Yarns—No.40 Mule-twist,fair,2ndquality| 0 74) 0 820 73) 0 93)0 9/0 9 
a No 30 Water-twist, ditto 0 7)0 8.6 74:0 SiC S30 8 
26-in, 66 reed, Printer, 29 yds,4 lbs 2028, 3 6 | 2104;3 9 | 4 0\4 ty 41 
Qin, 72reed, ditto, ‘5lbs2ozs| 4 33/4 74/4 6/5 0/5 14/5 1 
39 in, 60 reed, Gold End Shirtings, 374 | 
yards, 8 1b8 4 028 ......seccscesreveeseerees | 8 6) 7 056 1045; 7 3} 7 3 | 6 104 
40-in, 66 reed, ditto, ditto, 8 Ibe 120z@...! 7 43 710) 7 9/8 14/8 14/7 9 
40-in, 72 reed, ditto, ditto, 9lbe Fou.) 8 73.9 0/8 9/9 3/9 3/9 8 
80-in, 44 reed, Red End Long Cloth, 36 | ad | : 
YOES 9 1DA...csereseeeeee sieiaadees 15 of6 435 ofc ole 416 8 











THE WOOL TRADE. 





There has been little or nothing doing this week. 


The following is from Messrs Charles Balme and Co.’s Colonial ' 


wool circular.:—No relief has been experienced during the 
past year from the unfavourable conditions which prevailed 
throughout the preceding twelve months. Further reduction 
in the volume of trade, with its invariable accompaniments of more 
or less continuous disappointment and depression, has marked its 
course, and, !ow as prices stood at its commencement, there has 
been at no time during its currency any appreciable revival, while 
at the close we have to record quite as moderate, and, indeed, in 
average, perhaps, a rather leaner range of values. p 

Among the many'circumstances which have contributed to pre- 
jutice the industry, we may particularly instance (a) the Australian 
crisis, (b) the shrinkage of commercial relations between Europe 
and America consequent upon currency troublesin the United 
states; (c) persistent embarrassment and dislocation of operations 
with silver-using countries ; (d) the absence of any mitigation in 
the deplorable agricultural situation; and finally, the aggravation 
of distress arising from the revolt of Labour against the fundamental 
and inexorable economic laws which impose upon it a share in the 
burden of a general contraction of industrial activity. 

The features of supply (colonial and Argentine) denote, for the 
particular period under review, a diminution of the equivalent of 
about £7,000 colonial bales, but variations in the incidence of 
arrivals, as far as Australasian produce at all events is concerned, 
account for a very large proportion of this deficit. Clearly, how- 
ever, the dimensions of production, for the time being, indicate no 
tendency in the direction of such expansion as many previous 
seasons have witnessed, and, with the prevalence of normal condi- 
tions of consumption, it is not improbable tuat the comparatively 
stationary output of raw material might have exercised a more 
visible influence upon prices than we are in a position to ew 
Direct transactions (purchases) in the colonies have surpassed those 
of the preceding season by 176,600 bales, while the proportionate 
quantity available for treatment in the London sale room 
amounted to 1,250,0uv0 bales, against 1,476,000 bales during the five 
serial auctions of 1892. 

The figures which relate to the export returns of woollens and 
worsteds to the United States and the Australian colonies, illustrate 
strikingly the disastrous influence, in this department of textiles, 
of the crises from which those countries have recently so severely 
suffered. 

Unsatisfactory as the actual state of consumption undeniably is, 
there are not wanting indications that the potency of several 
adverse factors is slowly but steadily undergoing a process of attenua- 
tion: that the long and weary retrogression in trade movement 
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with unbroken in Europe, a 


looked for. 


debate into that of law. 


as under :— 


against ],795,000 bales in 1892. 


in 1892. 
ee -ned, are in round numbers :— 


Forwarded direct abroad via London ...about 
Purchased for export ; 


Pee eee ee eeeeeeersee 


Total exports 
Home consumption— 
Purchased in London 


Seer wee eeeereeseeee 


Total consumption 
Old stock held over 


TUR POTTS H eee ERE Eee Fee 


Grand totals 


PROM ERO ee Hee eee eeere® 


under :— 


Shipped direct from colonial ports ...about 
Forwarded direct via London ......... 
Totals purchased in colonies for 

continental consumption ...,....... 
Purehased in London for continent 
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1893 of about 2,060,000. bales, as 
bales in 1892, or, eli 
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and prices, which has now lasted, almost without intermission, for 
three years, may, at length, be approaching its limits: and that, 
er area of demand may ere 
long be gradually developed. The revival of business in America, 
of which there are already some symptoms, commands, in 
articular, especial notice at the present juncture, and, considered 
connection with the proposed tariff alterations—modified as they 
may ultimately be—may possibly prove in time a powerful element 
in the restoration of a more prosperous situation. Nor must the 
influences affecting production be quite overlooked. A régime of 
very low and barely remunerative prices, combined with the 
ressure of stringent monetary and credit conditions, appears to 
ae operated in the sense of checking the immediate extension of 
pastoral enterprise in some degree, and of directing attention 
rather to intrinsic worth than mere weight or quantity of ouput, 
and it would seem not improbable that, for some time to come, 
increases in growth on a comparatively moderate scale may be 


Whether viewed, therefore, from the aspect of consumption or 
supply, the opinion that the future may bear some hope and promise 
of a rather improving tendency in the position of our article, does 
not seem to us destitute of a certain amount of foundation. In the 
meantime, however, there is every ground for concluding that any 
recovery may be expected to prove of slow growth, and that its 
realisation, for some time to come, will depend essentially upon a 
low cost of production, which would be quite inconsistent with 
greatly enhanced prices for the raw material. Also, it is not 
unreasonable to suppose that, however the industry may be affected 
eventually by the American tariff changes, the requirements of 
United States consumers will be more or less strictly limited to 
current needs, until the new duties have emerged from the stage of 


The approximate annual average of the bale of Colonial wool for 
the twelve months, compares with those for the preceding five years 


See eeeeereree 


The gross importations of colonial wool into London for the five 
serial auctions of 1893 amounted to a total of 1,622,500 bales, 


The supplies to the trade at large from the colonies and the ship- 
ments for the season from the River Plate taken together compare 
thus :—From the colonies about 2,074,000 bales in 1893, against 
about 2,129,000 bales in 1892; from the River Plate (about 414,000 
bales, which, reduced to the relative equivalent in colonial bales, 
on the basis of clean wool, equal) about 724,000 bales, against (about 
415,000 bales, which, reduced to the relative equivalent in colonial 
bales, on the basis of clean wool, equal) about 726,000 bales in 1892; 
totals, about 2,798,000 bales in 1893, against about 2,855,000 bales 


The statistics relative to the movements of Colonial wool, as far 
as the provision from the London market and ria London is con- 


1693. 1892 
Bales. Bales. 
147,000 ... 131,000 
674,000. 879,000 
821,000 ... 1,010,000 
562,000 ... 594,000 
225,000 .. 188,009 

1,608,000 ... 1,792,000 
22,000 ... 8,000 

1,630,000 ... 1,800,000 


The discrepancies between the gross total importations and the 
totals taken for consumption and remaining on hand being repre- 
sented respectively by an amount of some 8,000 bales held over 
from 1892, and about 5,000 bales held over from 1891. 

The relative continental consumption of colonial wool for the 
two years, inclusive of direct purchases in the colonies, stands as 


1893. 
Bales. 








1,200,000 
The shipments of colonial wool to America for the past and 
previous years are estimated approximately as follows :— 









































seen 





e+e++- 1,224,000 


Bales. Bales, 
1893. 1892. 
26,000... 59,000 
8,000 ...... 13,000 
34,000 ...... 43,000 
73,090)... 115,000 


Taking the total deliveries of colonial wool for the two years, 
i.e., adding the totals taken from the London market and vid London 
to the direct shipments from the colonies, we arrive at a total for 
compared with about 2,121,000 
: the amounts re 
American consumption, taken both direct and via London, which 


ting the 





during the past 
total European 
1,990,000 bales ; 1892, about 2,006,000 bales. 


American ports are computed to have amounted to 
bales, against 415,000 bales for the previous season. 


a against 153,400,000 lbs for 1892; 147,500,000 lbs 
137.7 
1888, 133,806,000 lbs for 1887, and the declared value of 
of British and Irish woollens and worsteds for the 
ended November 30, 1893, is returned at £15,204,457, against 
£16,279,162 for the same period of 1892, 


there is no activity in the demand. | 
occupied the principal attention of customers. Prices 
unaltered. 





| December 30, 1893, 


= show a decrease of about 40,000 bales, the 
eliveries will compare as follows :—1893, about 


and | 


about 414,000. 


The home clip has been reckoned at about 148,400,000 Ibs for 


for 1891, | 
,000 Ibs for 1890, 132,800,000 lbs for 1889, 133,600,000 lbs for 


th 
dom na 


The shipments of River Plate wool for 1892-3 to E 


cna senate ae meen emt tia ntact ERE a eis 


ee Ath» ene eA 


In reference to sheepskins, Messrs Balme and Co. add:—The |f | 


fluctuations in the value of skins during the first two series of the 
year were very fractional, but the third and fourth (March and 
April)—which proved the highest period of the twelve months— 
established a sensible advance in quotations. From this pointa 
gradual down-grade movement supervened, which, under the 
combined influences of the American crisis and the coal strike, 
reached its fullest expression in the course of the seventh series 
(August-September), and from this date—the low-water mark 
of the year—the 
rallied. 
from the United States, which forms the large source of 
consumption for this section of the fellmonger’s output, has been a 
feature of much embarrassment to the industry, while the difficulty 
in realising his make of wool to advantage, though perhaps less 
acutely felt, has also seriously obstructed a remunerative business, 


ition of the produce has only partially 
The loss for the time being, of the demand for roans 


Our Bradford correspondent, writing on Thursday, says: The 


last market of the year has been well attended, and has not been a 
mere holiday par dem A 
and there has been a good deal of forward buying in tops. E 

wool does not show any buoyancy, and although prices are 
business drags. Mohair is steady, alpaca firm. In the yarn trade 
merchants are not buying, but continue to make fruitless attem 

to induce spinners to make concessions. The botany trade is quiet, | 
So far there has been no speculation in piece-goods on American 
account, but in America manufacturers have got wool down to free 
wool basis already, and are getting filled up with orders. 


e. Wool continues in good demand at late rates, 


The New Zealand Loan and Mercantile Agency Company (Limited) 


have received a telegram bearing date December 22nd from their 
branch at cities. 0 as follows :—‘t The wool sales closed firmly 
yesterday, quotations being unchanged since our cablegram 
28th ultimo. 
which 603,000 bales have 


of 
uantity catalogued is 682,900 bales, of 
Som sold.” . 


The total 








THE LEATHER TRADE | 
There has been very little business done in leather during the : 
| 





week. A few purchases are always being made for present wants, but 


The Christmas holidays “ 








JUTE, FLAX, AND HEMP TRADE. 


With higher prices from Calcutta and some recovery upon Jute. 
goods in Dundee, the cael is more active. Prices advanced 58 
to 10s, or in some cases rather more. Sales 80,000 to 35,000 —_ 
including first uative marks to Dundee, December-January ‘ es 
ments, at £16 2s 6d. Red Dutt MO, December-January, £17. Jui 
yarns are in better demand, and other goods firmer. cya, £16; 

To-day’s business es sehen aly to Dundee. » ; 

; near II. rejections, : ee 
Tama oe not niudh available. There is little inquiry from 
consumers at high rates. ; . " 

Manila Hamp without alteration. Fair quality offers, 0° 
at £22 5s to £22 1s, part distant shipment. No report 
since the 21st inst. q 





oes 








RODUCE MARKETS. 
COLONIAL AND FOREIGN PRODUCE MARES’ 


i k, and 
has been little business done even for a holiday week, 
eae oupetiin are declared for public sale during the fellas 
ie GAR. the mark 
sul —Very few sales are reported in Cane-grown, | nd 
being quiet, with prices generally unaltered. There will be@ | 


i 











: : ivately 
supply of crystallized West India next week. Privately ie 
Dasunes sold, at 16s 6d to 17s 6d per ton. Hefiped a one 
unchanged. . Yellow crystals in steady demand, ee 
Foreign goods inactive, at previous quotations. tob 
marks, 14s 74d to 14s 104d, according to pea ar firm, with, | 
rystals last sold at 14s 9 per cwt, cf. and i. Boot suget Set nog. 
rather limited speculative operations, and the — at 128 79 
bought at current rates. To-day, 88 per cent. c es Chay fob 
January to March, 12s7jd; May-June, 12s 9d to 10% Bint cea, | 
The visible supply of sugar is‘larger than at same of tho your 
Imports Deliveries of Sugar London trom commencement 0 ™ 7 

Oe oereticr 25, wih Stocks remaining at the latter date. * 
190%: 


Tors. 
SOF COE See OE Cee ee 221 250 
800 

Tao 
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Be 









Dehvered 


Beet, 88 per cent. f.0.b. 


we 
Oe vee 








December 30,1893. ] THE ECONOMIST. 1577 


cocoa.—Recent arrivals have brought up the stock to about RICE.—A dull market. The only business has been a cargo of 
51,100 bags, being about the average of the last four yearsat this | 2,400 tons Bassein, off the coast, at 5s 9d, ex quay, Liverpool, 
time. Public sales are declared for Tuesday next. The private | showing a further slight reduction. No sales reported in cleaned 
contract market has been steady. ; rice. Quotations for cargoes are as follow:—Bassein, 53 4 4d to 
re4.—Business has been quiteata standstill,owing to the holidays. | 5s 6d, open charter. Saigon, 4s 10$d to 5s léd, c.if., delivered 
Public sales commence on the 2nd proximo. The exports from | weight; Field Siam, 4s 9d to 5s,¢.i.f., delivered weight. 
China for the season 1893-4 will probably amount to about 55 BLACK PEPPER.—The large imports last year leave a stock of 
million pounds ; Indian, 114 to 116 millions; and Ceylon, 75 to 80 | 4,200 tons here, against an average of 2,400 tons at the close of 
million pounds. To-day’s quotations in the Produce Clearing | the four previous years. The only sales reported 90 tons 
were :—China Congou, January-February, § 6-16d; fair Singapore, to arrive, January-April shipment, at 2d per lb to a 
| whole leaf, Indian, same months, 6,’¢d per lb. shade over. 
OOFFEE.— Public sales will not be resumed until the 4th proximo ; WHITE PEPPER.—Prices do not improve, and there is a large 
meanwhile there is little doing by 4 concep contract on the spot. | surplus stock here, 30 tons Penang sold, to arrive, at 344d and 
Brazil firm, in the absence of fresh advices relating to the crops or 33d per lb—various dates of shipment. 


| the insurrection. Rio, March, is quoted 78s. Good average Santos, JUTE.—To-day’s business includes 10,000 bales to Dundee, C.J.A. 





| March, 102f. 28 10 
| oe and Deliveries of Coffee in London Deo. 23, with Stocks on hand. £16; C.J.B., £14 10s. Near II. rejections, £14, 
| jens ae. =. a CLOVES.—There is a partial inquiry for Zanzibar, with sales of 
| Imported se.sessssssssssesseees 37-800... 40120 ... 33820 ww. 42,210 800 bales, for delivery, at 2t4d to 229-32d. The market remains 
ivered, home use ........... 13,900 .. 14560 .. 15,100 . 15,240 quiet, with a stock of 35,300 bales. 
ee ae ee a ee CASSIA LIGNEA is nominally unaltered. 
Mid Ceylon ...........++2+.. CWE 100/ 105/ ... 106/ 110/ ... 103/ 108/ .. 102/ 106/ NITRATE SODA is steady, but quiet. Business done afloat rather 
Closing Prices at this Afternoon’s Call. oe 
Jan-Feb. Mar.-Apl. May-June. Jaly -Aug. Sept -Nov. Dec. | under the apes quotations. 
Tons, ingen enn ven: ME. aad | WUE om; 1 cm 74 


», 73/0 ... 69/9 (Continued on page 1581.) 














Commercial Cimes.—CHeeklp WPrice Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 








































































LONDON, Farpar. BECCO={0on.) e d « 4 | METALS—B. Copper 4 s 8 3 | SILK—(Con.) sdad 
ABROW-ROOT—per 2» d s 4 1, Cassia... perib 3 2 3 4 Enog., Tough p. ton 46 0 4610 | China—Tsatlee 4&5 8 0 12 3 | SUGAR—Crusaen—(Con. 
&t. Vincent com.tofn 01, 0 6 niseed .......... S11 6 0 Beat selected ...... 4610 47 0 Taysaam Kahing . 8 0 11 © {German Granulated 14 74 14 10% 
A—duty dp. Ib eppermt.,Hothke 12 74 12 8 | Sheets ............ bt 19 54 0 Sxeins .......... 0 0 v © | Finefcn. cubes,f.o.b 13 6 0 0 
rinidad groy to ord oe alters 2 ee Ohili and g. m.b.. 42 15 uv 0 8 0 10 0 | BEET—Germn f.0.b, 1274 0 0 
Cwt ........ 62 0 65 6 wg ae bet al 6 2 9 | Krona, per ton 00 4 0 | TALLOW—percwo + a : d 
ies SS Somer St ie] remem te Pe | see oo 23 tt) Bee Po a2 es 
ees Ee he . serereceee serersessecees Li 3 an mutton 
Good rrr 64 0 63 6 , &c.— Hoops ......... «ee 610 7 O | Italn—Raw,farMilan is 0 0 0 do beef .. 23 0 @ 6 
ee aot te fine 8 0 100 0 pre les topeas 6t G 53.0 | Sheets ........ 710 716 | Organzine-Pairtogvod!9 921 0 DORR nedeincs vce A E'S 
° 29 0 _ Bars, Wales ...... 515 6 0 | ‘frams-Milan 3threadsi8 0 uv G 
| Ariba,fine 75 0 Safflower, Bengal .. 90 v 110 u TAPIOCA— 
..-2. 62 @ €4 © | Turmeric, Bengal .. 13 0 20 0 | Bails, ditto........ 3 17/6 0 0 | SPICES—PepperBk, p lb B. I, flake p. Ib om) 1 
OUFEEE—duty 14d per Ib Madras. —~/49-@ OO do Steel at Mdisbro 3126 0 0 Penang Acheen.... 0 2 9 * Fearl ee ekes 10 Mi 14 Oo 
sm Blow mid 93 0 99 O |Gambier, block......17 6 0 0 | Stotchpigiron,cash 43 5 0 0 | Bingapore.......... 0 22 0 24/paR—atockhne obi ie 6 ff 8 
ling to fine ..109 ous 8 | Cuteh good to fine.. 2 uv SL 0 ee we-::- oe a“ _ Gageee"s SS $3) Archangel emcee yee 
° a ee eee eee erererarere 
eereeeree . DYEWOODS— & 4 & a d—E ii 0 0 0 0 P 3 0 0 TEA—d t d b 
' India, plantion. 96 0 107 0 il -Kug. pig per ton WONG. ccccssccece’” © uty 4d parl 
120 0 coveee porto 6 GO 18 9 | Foreign............ 9199 1l % | Pimento ............ 0 2 © 2|}Qongou, ord to fair 6 43 0 6 
— ° 0 0 | Sustic, Jamaica .... 4 0 4 6 Quileksliver per bottle 6 6 676 | Qinnamon—istGeyion 1 7} 1 Tz| Medium togood.. 0 7" 1 . 
»picked Bally 0 0 0 0 ee ws sreresees : ; . ; ltr Silesian per tor a6 a . Do sad 0 rasersce 0 6s ri marine to nest... 1 ¢ 4-8 
0 |, Mima Wood .....- n, English, ingo : 3rd and 4¢) -. 0 ouchong, coin. to 096 94 
eta orden 2 os 0 ingeos Campeachy 0 ¥» @ 0 Do. do. ooh meratagh 10 3) 0 | Cassia Ligneaunwkd 35 0 36 ¢@ Fine ae +6nge a 0 8} 2 3 
middg. to fine #6 0119 0 Onduras ....... . 2 9 : Straite ............74 0 Tt 5 | Qloves—Zangzbr...... 0 2§ 0 3] Scented Orange Peko 
Rimidtofine 98 0 106 0 | Jamaica .......... 0 0 715 | Tin plates per box POURS. 0.dcccese (@ 6 50 1 Canton........ <7 Oe ee 
Ord.tolowmiddilg 87 0 97 0 |HedSanders....... 9 9 1 | Qoke 16. f£.0.b....10 6 1 6 | Ginger—per ewt Scented Cprs.,Cantoa 0 32 ' 3 
entl American, & 82 0 92 0 Sapan aaron oo ~_ English, sneak... 30 : so ae sone onte 7 . 95 0 Rpsee, comm. to fale. 0 4) 
: 4 - wt,| Antimony, perton .. 37 rongh .... 6) 8 ood to finest .... 0 8 1 
Se ieeteaie Os 9 87 3 iabisceks  @ Yt ’ MOLASS8—W.1.pcwt0 : : Do ‘ washed .. 64 : $3 . Genpowdes.« gor 06 010 
: LS—Fish— Bengal ..... Ccecece ood to cove | 
Brazil, Rio, qua ‘terms ONG 0 |BLAXat Dundee = £4 1% 8 | Sperm Oradeptan 44 9 45 0 Atrican sesececes 0 0 0 0 | indian and Gevlon Ra? 
0, quay Archangel, Orwn p.t 38 0 4) 9 | [pots i? 0 : . 
Good first to low sup 52 0 8 O |g Pp. burg 1ghd 23 0 34 0 DE cnenenius ose MA. .2 Jamaica, low &ord. ¢4 0 6% 0 Bkn and Fanning 9 4 9% 6 
ir tu gd. channe! 80 6 81 0 ters 7 co ss 6 6 seal, pale wick oe ove St : = - Do. mid. to Sue 70 9 Lis § one fine .. 0 i, £3 
° co meiiee's ° OOD. crecds . per en Pekoe .... } 
| Eiancem te 9 a ° eee Ses, @SM@eded East India ........ 0 0 9% 9% | Nutmegs, good to Ses 4 4 30 Do good to finest i 9 2 9 
aprante ....dusy 3 0, Gir 0 | Olive-Spanish..... - 35 9 00 | Smalltomsdium.. 1 6 2 3 | PekoeSouchong., 0 54 » 8 
HEMICALS— 8 doo d | Patras --- Per owe yo 35 0 | Bicilian....... seve 0 @ 0 O | Chillies—per ewt.... 20 0 42 0 Do Fine ........ 010 1 8 
citric .. perlb 1 3 i 65% a ..............% 6 86 OPES .33 0 34 ° | SPLRITS—Rum, dty.p pt.gai..0/10 COG ..recescrere 0 6 0 8 
Nv 1 sesessvsvere O Bf 0 ° | Provincial ce nwe Bet pendore +00. 38 10 a 6 Jauaion, por gal Do good to fine. 010 2 0 
Es satongotnoe Sooo eee - 3, nse D vw 2 i 
Tartaric Hngiish.. 0 108 0 a1 | Et Papecuas*  * Hape, refined ax 2235 us 8 Fins marke or 3 4 2 8 | TIMBER—Timber and Hown 
indienne ° 0 ’ : rown, English... 21 aes — 
Rabid Bega aeaaece sm $$ [gto te Ole Ba | Berean: 2b 2 | SUA ate og Bg 
| nia, carb., p s ape erstene ocoa nut Ceylon .. J E. L and Mauritius 1012 ‘ 
~» perton 425 0 0 9 | Fine... ......-.. $3 0 5 0 |” Cochin ......... fo 350 | prsads, duty 100 ton Ganadared pine ..°5 | 5 y 
phate,  £13501376 | Muscatel (layers)... 35 © 0? 0 | osim Lagos) ...--- 2520 0 0 + duty 10s 10d per proof ga.| = = yel. pine, Irv 72 6 95 7 
Anenic, lampperewt 0.0 23° 6 | Sultana ........-. 18 0 8 9 | Lard American...... 6) 0 53 U No.Vatis 34s | — small 0 78 6 
Powder ‘ 9 14 0 |, Eleme Sidchispe ¢ 6 0 o | Petrolm Vilpers ibs 0 3) U 3% letbrands } isg9 “" 14 0 12 3 ebec oak.,........410 0 149 yu 
Ashes, pot per cwt. 23 6 0 0 | Oranges,8.Mchisp.o © © f © | Oi1 Cakes, Lnsd., Eng in bhds 100 we ee tic oak .......... 65 0 110 0 
Pearl do. nv? 9 90 Foren Gteci'cs 82 1 6 per Din rene T 160 8 0 a a oo 2 eee spose colts o's 
Brimstone caus i. ’ a t 3° . . . 8 
; powdercwt 8 8 : : Palermo bet boa . : “ tne es eds 7 ore spirits, nay pd 1110 IL LL | Deals & Sawn & P.evared Wd, 
| oo? os Uetsina selected 10 u 13 y | llgseed, Laue sos SF f Malt episita, duty pd 18 &. 16 Swedies, good to 10 16 
i 2 5 u . ’ sose 
| elves perib 00 2 & ee ee as es 0 pcre bers ibs 40 9 9 0 | German spirits .... 0 9 0102] —Common....... - 8 0 10 10 
ve Sublimate g9 24 Nuts—Breelons, p. be ‘ i Rape, Ferazo p 416 Ibe 9 ¢ ¥€ SALTPRTHE~ ‘ Bassian seperebase 8 ‘6 1} 
| sogece os ® |}GUTTA PCHA—fine 3 ’ alcutta... .e-003 ngal, percwd.... 17 0 17 3 seceresere 
bichrme. pr Ib 0 i 6 9 |Genuine ......-...0. 3 6 & > | PLUMBAGO— English, refined .. 21 0 22 9 | Oanada, let pine ., 171) 9 1) 
HO weveveeeee O 72 0 8 | HEMP—Per ton, & 8 & & | Qeyion, | cwt 13 0 21 0 | Nitrate of Soda .... 8 igo 1b — and — ..1210 61) 
eyion, lump 
jodate......11 6 21 9 eean 23 0 0 0 See iam ts: BO: Mt 00 
| velisice, 0108 0.11 | Saamater teks! on spot 250. a8 0 pHOvIsIONS— oo 6 o | SHELLS—M.o P. per owt American sprace.. 6 ¥ Il 4 
fi phate ton£10 pe! . 2 Manila ............ 480 £310 Piteh Pine Planks 919 39 
a i ont * a J TER, good eo One... 28 % = a Friesland frsh,fust 8 a 4 : Maccassar . ...... £6 087 0 Datacdck, 40 (6. 3 10.18 0 37 0 
-..-perlb 0 6 00 Yarn gd. t fine 16. 0 33 » | Baconsngd.Wirtrd 50 0 63 U Sydney .......... -. £5 O47 16 | Staves—Balticp milleis0 06.85 0 
ire baht 0 87 0 | OMe Cite et) 8 ie 6 Lmeriok 6) 0 62 0 - Austratian .... £4 15 £61) | Mew York pipe .... 27 10 42 50 
Bicarbnate ton £7 0 76 = me oQe oengP 0 62 0 Bembay soseverescth 26 £41236 TO0BACGOO— 
Grratals, ox. ship £2 10 0 0 | HIDESOr&Counibe ¢ 6 i Gorinental’ 222.2 52 0 6¢ 0 | SUGAR—per owt duty 35 24 per Ibe a ss d 
> lanien.. ‘00 0 u| Be Grande O 3: 0 4¢|Hams, York <2... 98 0 113 0 Belt. W. Indiaayrape 18 @ 15 0 Ohio, per Ib, bond .. 9 6 y 11 
— rene 2 eesore . ne ie eecesese 
lead white,cwt27 6 28 0 — suiee 2 3 ; ss cake as 910 ° | porto Rico, Grocery 0 0 0 0 — stript ...... 0 4 t 5 
IMB occ rccces ee 0 0 eh ooo 8 a Limerick bladder 60 0 61 0 Refining ........ 9 0 O 0 | Kentucky leaf...... 03 3 8 
Quinine— on- ". @ 3% 0 6$| Corkand Belfastdo 64 9 60 0 | Mauritiuscrystallised 0 0 0 0 — stript.... 0 46 9 9 
ds and Sons ee a @ 6:| Ferkinandkeg,[rish48 6 64 0 — Grainy.... 00 6 0 head—duty 4/6 0 6 1 3 
Boy eicece e it: 2 a 6 maset o*sceee s: 0 5. American and Can. 0 0 0 0 RITUIG ci vaWi ce cscee 1 0 6 0 Telemaglon teal; 
Bemis 08 6 5 | Dymneamaavidcs 031 0 Sy[pome—Amer Ronan | | | |usrnnod ira oS | marae’ ret gg 
icra ia baii< ot 0 103) eo eo Gt] poct—Amer. & Gaus- © © | peneng Grand crys.0 0 0 ¢| Olgurerbuddaiyee o 6 te 6 
per ptn£14 1261512 Beet india. ei @ 3% t 7 dian, per tc ....... 040 Native brown .... 9 6 lv 0 TURP'NTINE, pewt22 @ 0 6 
ur four 777777 28 § ° © |aops Baglisnpewt 6 6 8 0 [0 Edam, new 56 € 62 0 p native... 9 9 0 0 
Eng. pit $4 c0 NDIA BBR&—per tb American asosnare R19 O48 “ one oe eS ; oe eho pe ot 200 10 
Gou LOW crocs v * soee Fleeces hggs. 
Ereeeasees- "oe em Baas seen BASS Lt Gravere -e-sccuse'@' 88 8 ne terns 2 6 eS Half-bred hogge 8 10 10 19 
yeti... 0 314 0 9 [INDIGO—per b— Ee pens $6669 Low to good yellow 0 0 0 0 ent fleeces .... 6 0 O16 
consuming kinds Bengal, wht, onthespt 9 6 12 9 | , Low togood brown d 0 0 0 Down ewes 
Rinne m0 MEBNee La £h td [eoeglewcnnn- og 2 ¢ deme mteines ¢ 38) yatren th he 
¥ Madras ......-.-..6 0 0 0 0 eerecccscocene hess 
Low togd. ordary. 3 0 6 « /J deehstdddsce 0 8.04 l, brown .....- 0 0 @ 0 | Colonial—per ib. sded 
I pretiio o Speeen eee ne -gdtofinecryst 0 0 0 6 — a6 
tend to Bae a 6 0 |e Mative nec. 16 3 ¢ |BOSIN Amer.com 30 0 9 Sire ie | geumeelecis is 
China, star 77 6 0 @ ood to fine 0 @ 0 0 cerevecesereve 9 8°19 3 | Javn atest cenenivess Me ane average... 1 3 1 4 
Peru per ib 0 0 6 6 Ordinary to gd mid. 2 0 4 4 | AGO—Pearl..pcwt 10 0 14 6 Cuba, Centrifugal, oo 08 avr.to fair 0 8) 0 9 
i sesrescesese LIL 2 0 T to rade tas 86 WwW 6 -togd Muscovdo 0 0 0 0 g. ales, Scd.avr 1 1) 1 2 
Barty Galiaaga 15 36 Hides 30 5t> 010 1 4 |SHELLA cwt Bavingo—London Greasy ave - OT O 72 
ey renwd,On 10 1 6 buttei4 %& OL 2 2 Sega. goed fo. Snetse, ¢ 1 8 setccteccece © 8.44 an, Greaay avi. 6 06 
03s 06 do nore Se seceseserelé Q 106 0 bes, No.1 ......3) 6 0 @ ave 1 1 4 
$8.8 buttsié 2 +0 14 AO cosevece 9 0 93 0 Do No.2 ......2°0 0 0 average .. © 7) 0 7 
6 9 % 6 1 u tofni20 € 135 0 Granulated 6 0°80 eup.... 1 4 1 6 
ee aie eae @ 9s 14] Lowto um ..105 0115 0 ee a ae tet 
Bo 30 360608 4 68 8 | Sticklac. covcce OF 6, TE coddscconeee ME se © a oe O 6 
do. #0 1% 15 @ 2 | SILE— cecccstanteg” 8 Pe atai—Scouredavr 1 HI gS 
a ee site Reet | peebmermenss 0: ee 8 
+eeeee 8 A 4 m) sere . eece ote 
© 6 0 | Btaved cegece OAT 2 6 | Gonates .........12 @ 12 6 | Austrian, ...... 16 G16 3 Vie. to su tt 
cit reese ss t 3) eeemesters t's 3 eee tthe 0 oe sd oo 
0 8 2 , eetaeere == = - 
0 70 4 Indie... 0 9.1 # 4China— Gupe. 130 0 0 | Baslameryetals, oti 18 9 00 = Cameos 9 
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London Stock Markets Wrice Current. 





BRITISH FUNDS, &c. 
) Os ee ae 
Due, Name. 


Jan. July..|\New red 1804 ....| .. 
Consols 22 % until 1903, 

then 24 %, red. 1923 ..! 

Do for Acct Jan. 4 .. 










2 
Boi | Bot) name (Ba 
ing. 






























































































[i999 sot % | Mh % % an, Jul 
oe : he. 3 ee rose ae oohig \Otago Harbour Board, 1881 ../1921/212 15 | Ja. Jly.) Pur orDwe Aspenting B. Apl. Oct? , 
To :. 3% Local Loans Stk. 1912104 44(5 | benvures ............ 1921) 94 96 are Wir. Quarterly| : 
Beb. Aug.. Annts. 1908(Red Sea Tel)! 113 123): _ Do Con Bonds ..........-- 1934; 94 96 rrend Dae 67 68 | Jan. July} ° 
Mar, Sept. Exchquer Bills, Mar.3i% tsp @sp|® Port Elizabeth “* Waterworks”, * (105 8 | Qrtrly | 34 (P.orD.|BrasilianGo is 
Soele.| bola’... land AsplS (Port Louis ..........00 seses * 300 2 Loan 1879..4}| 7073] °° 
April Oct... CanadaGev. Inter, >=! St Louis City ................ 1995 109 5} JneDec| 1 '|P.orD.| Do '83 Loan 44) 60 62 
| col. Rly., 1903-8 |~@ 107 10 J ‘Timaru Harbour Board Debs. i914 99101 | Apl.Oct, 1 |P.orD.| Do 1888 .... 44) €1 63 
April Oc+..! Do Bonds 1910.. HA 110 13 Wanganui (N.Z ) Harb. Bd... 1905' 89 92 ono AR Beier tees 58 by 
Apri Oct..|_ Do Bonds 1913../ 65 114 16 |¢ Westport (N.Z.) Harbour Bd.. 1925 103 & | MarSe | 8 Railway 6 | 63 66 











ar. Sept... Egypt. Govt. Gtd. 3% .. 102% 3 6 With Coupons July, 1391. 








































ly. | 1 |P.orD.|BuenosAyres, ——_— - i 
Sok: ou -- eens Skene 8 * Subject to Drawings. _— rs | 6 te Ze “ 
"Rank of England Stock 329 22 |,,All the above bonds are £100 each, with] Apl Oct} 1 /*Sept. | Do 1883 ....6 | 25 28 ; ame. 
ay IndiaStock #1 % red 181 108} “st the following exceptions:—City of Win-| Fb. Aug) 1 Nov. |Bulgarian, '886 | 92 94 £ { Nin a ete cn - 
<e ieeke a 983 99 (uipes 6 % Debertures £600, and New York) Ja. diy. P.orD.|Chilian, 1886 4) 79 83 831,240 Ba 
Feb. Aug... Do Rupee Paper. 65" 36 City and St Louis City Bonds £200. Ja. Jly. P.orD.| Do 1886 .... 44) 824]  @ ss0'guzicancowme wag.” coors 0/88. 8 
Feb. Aug... Do Rupes 3) e Deba.! 108s" Ja. Jiy. P.orD | Do 1887 .,.. 48, 7983] @'r4i'x20 Do Pret Og Ona” 
| en ee | COLONIAL & PROVINCIAL | Ja. Jiy.| # | *Mar. | Do Gold, 8041) 82 26 ‘Omens 
| CORPORATION STOCKS. Ja. Jly.| -- Do is02....- 5 | 919 |= 


Fb. Aug) 1 Jan. 608,027 , Do Def. Ord. No, Re ciel 
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GOVERNMENT SECURITIES. . 
(United Kingdom ) — M Chinese Ser.A 7 103 6 





é.r41-s20 Do Def. Con. Ord. = 
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| ° 451,266,Cornwall Mineral ..... 
| noel ——|——) | Bi ag 1 | Jan /Bo'Gerice BY het 61s suren Gar Pangea on 
| Present BONDS Jane, AND Closng|Present | Dividend "| March, 18956 101 3 oarase Pernen, Con. (rd....... 66 69 
| Amount _ Prices |Amount) Due. Prices. TneDec| 2 | ADL | Do Redeem. ier 3) musizei Great Kastere Ore “Th 
” eee os ; yaar s 920,133 Great North of Scotland’ 
| £ £ % . ‘79 none|snce’79\Colmbian, '73 43 19 21 ss a 9 St 86 
i 16,961,638|Metrop. Con., 1929* . il 114 16 | 110,100) Ja, & July| Brit. ol., 1907 6 |122 27 | MayNv, 1 | *Oct. \Cordova, Prv. ’ Spores ee Con.....|110 Mt 
| 16,860,000) Do 3% Btock* ........ 8 1054 6:| _64,900\Ja. & July|Brit.Guiana.. 4 |100 2 | of,red.1919 6 | 1318] 1159/9765, Doay Arecv nodiv.\i dat 
| 3,700,000| Do 1919-49* .... . 2) 913 1) 600,000 Ap. & Oct. Can. Dom. Rly Ja. Jly.|1 |*June| Do Bonds ..6/ 1015]  4159'975) pop auuiieyiopaBhine te 
686,000'Com. of Seweis(City.... | Ve BOUB. cccces Ja. Jiy| 1 1898 CostaRica ‘A’ 5 | 61 64 | 90°99 389 \Grest Ween aod 
of London), 1906..*.... 34.102 4 [4,897,000 My & Nov. Do 1904-5-6-8 4 106 8 | Ta" Fiy| 1 898 | De 'B" ... 5 | 64 56 2.005°383 Fi hland, Ora © is 
| 1,816,40C|Cor. of Ln. Bds. 95-8"... 34.100 3 [7,193,000 My & Nov.; Do Insc. Stk 4/106 8 May Nv) .. | .. |EcuadorNewEx Sees ooo at mS a. aes 
318,600) Bonds, 1912* .......... 3 99 10; |2,607.624.Ja. & July Do Red. 1910 4 103 10 4 ascdg to.64%) 52.24 | 46'740\905 fancarhive & Vor ‘ eelaee 
796,400) Debentures* .......... 34103 6 |3/835,614 Ja, & Juiy| Do Insc. 1910 4 |106 8 | MayNy Sus |p'd t. Un'td. 4}roog 14] "$$540"G00 8h hire & Lome aie 
1st ng ta, ig as NH Tee Det) De Diao agg « AB Qe July wt Bear ret Me] Echo 8h Snr 
‘ 445 oO 0, > pine he i | j iC oeee (102 . d Bg 3 ns, Stk. 8) " ’ 5 le 
760,584|Brigtn Cor. Red.1946". 3} i13 14 [4,623,600 Jne.& Dec.) DodoInse.Sk 3} 102} 3% fel.oe) ParlorDwg| DoStateDom 43/102 4 asl De Bek antliexie paket “ee 
2,235,860) Bristol Corp. Deb. Stk. ... 3) 114 16 |, 643,200 Ja, & July, DoRd.1910-35 4 (108 10 | an) Oct) .. on Do Daira....4 |102 4 11,508 FSIOw So ee ae e: 
Gos 418 \Croydon Corp. Ired.*.... 34 11688 see ee way ean «(igs 9 [Ie T| P| Dee. EntreRios, 66 ¢ | 36 89 | 9/4s2,460/ Lond &N.-Western,Cons wi 
’ \Croydon Corp. Jred.*.... y “ i ! sees | Ja, Viv. 1 Dec. ee | 39 ps0 5, SON # 
600,000| Hull Cor. Stk., 1943". ... 34 112513; /6,165,721 Ja. & July, Do red. 1938. 3 | 98 94 _ Thy, PurjorDwg, Do Fag. Ln... 6) 44 46 eer aoe ns ghee ope as 
9,302,950 | Leeds Corp. Stk. 1927.... 4 116 i8 |',371,000 Apr.& Oct. nape tan aes 7 | Ja. Jly.| Pur, orDwg) DoC ofParanaé, 39 42 estt40l Do Dor Oem Ord cee 
1,066,544! Do o ~e-» 39.110 12 - 00 Jne & Dec.; Do 1879...... 49106 7 Ja.Jiy.| ¢ | Dec. |Greek, 1881 ..6 | 23 31 1'338°350 and Tilbury oe aalae ; 
1, 298,493| Leicester Corp, Red. Stk" 34112 13 | 451,900 Jue & Dee. | De 1881...... 4101 3) 3a iy. .. | Dec. | Dois8 4....6 | 23 30 ee es ee whet _—_ Oa 
7,898,815 Liverpool Corp. Stk*.... 34 116 27 | 605,700 Jre & Dec.| Do 1917-23 .. 4 107, 9 | ‘Ari‘o) 72 | 2. «| Do Rentes..4 | 24 26 2'181'370) Do Pf Di'rec. no div. \| 78.8 | 
Sianis Mat medic? $10 (ata OR Rs OS Ag MN LAR | in, | Rea || Se BS era | 
,128, oO * E sonceien 2 oe ec., Do bb. 6 | .. «- : PurlorDwg) Do Monovly. 1 ea . 
800,000|Middiesbrough* ........ 32104 6 3,701,805 jne & Dec. Dolns. Stk 88 ‘ He 2 Oris | Pur orDws Do Fag. oS 5 30 35 1,066,067 Mersey fully £20. ot 
96 77 a) p Oe SRG. © oreans| 0G. SI.| Dec. Guatemala ..4/ 4448]  5'g40'915 Do lan Lond ook | 708 | 
7; z 640, urplus ¥ 
DN schon 9s cheneoeesen eres poe zely rm ata Ins.. 3 fe Ja. Jly.| .. | 1806 | Hawatian a 6 | 97 ti, 2,250,000 Metropolitan Ord. at 
804,120) Do Irredeemable...... 3 . hay&Noy. Ceylon ...... 44)1 Cp. '73;none snce '71/ Honduras, '67 10. Bi 6) gi: 649 Midland — : 
OL O00|Portenenach Coren. Sp ile 33 | $0000 Maya Nov Do inscribed $ |'sr 95 | OB 73 momesnce'7t] Do re70 -... 10] 68 84] “Err ies North British Ord. Brel 
2 ortsmout ED. coe cae . vy Ui , Pes ian ’ 
486,710|Reading Corp. Stk.*.... 34114 36 | 129,000 Mar& Sept Fijian Gv. De» 43/10: 3 | 7% Jly.\0 Be - a Rents 4 | 94) $1 aes ee ee ae ras ald 
876,681 Sheffield 1898, Red.... 107,100 Feb. & Aug Jamaira rr | 106 8 JneDec} 1 \P.orD.|Italian (Sard) py yd North London Consols i 8 
866,070} Do 1925, coe 1,046,373 Feb.& Aug Do Inscribed 4 |103 10 | aa 6 | 98202 om aeg oan ine eo 
IB tee Ae rerteeats 346,100 Ja. & July Mauivuds,.910 6 |213 16 | 3 Jiy.| .. | *Dec. | Dolrrig: Gide | 95100} 3 290,140) North & ‘ ol + | 
$24,590/S'thampt’n Corp.1945.... 34.105 7 | 161,000 Feb. & Aug. | Maurits. 1895-6 6 101 6 Ja. Jiy., *. | *Dec. | Do 1862 Ma- éseaiie De corn dbadee ow oud ne 5 | 
297,200 Stockton Corp., 1908.... 43/106 8 63,900 May&Nov.) Do i, Bis. Ba 44102 6 ‘| rema. Rail. 6 | 78 &2 ea te South aN ras ON ie 
800,000 Swansea Corp. Stk..*.... 3$'112413;] 70,000 May&Nov.) Do Consl. Db 4 \idu 2 Ja. Sly. 2 | *Apr. \Janan, 1873... 7 {168 30 8, ~ Bom po ree mare} | ent 88 | 
122,624| Weymouth Regis, 1918*.. 3 | v8 99 | 768,700 Mar& Sept Natal ........ 44,108 10 Qrtrly. | 1898 Mexican, '88 6 | 66 67 ory te De New Int. Ca paPt nen | 
699,890| Wigan Corp. red., 1921*.. 3 99310),| 97,000 May& Nov. Do Debs. 1926 4 {109 7 Qrtrly. | } or Pur| 1 Do Ext. 906 | 66 67 192.284\ Taff Vale ** : teed 678 | 
160,000] Windsor Cur. red. 1918 .. 3 100 1 | 211,900 May&Nov.) Do 10-40 .... 6 \100 2 as Dec! eee Do Sil. Cur. 6 | 33 37 6, Stock 
Secane Welverhengts Cory”... 38 Us Dee A tie) Roe oS ite Ja. dly.| + pcp Nicrsus, 1019 6 | 73 90 | Tamas Leasup at Fixe Bawmats | 
—— 026, 4 4 
* Free of Stamp Duty. (618,028 Jue-& Dec.| Do Inscribed $4) 998 6 PL Cet| Surlectietl te tae oil 66 88) seme 
ie Ja.adiy. News. Wales, | 6 Fb. Aug Pur orDwg) Do 1838...... 3} 85 38 
CORPORATION BONDS, —|s.#21,4 | 1S 60 TS ee | "July Oran $e | 
(Colonial and Foreign.) 285,700 Ja. & jue | Do2y drawgs 6 03 State ...... 6 jl 









J .| 3 | Dec.’96| Paraguay, ‘86 ..| 33 16 
Je 3 lave] .. [Portuguese | 19420 


| 


7,201,000 Ja. & Juiy) Do 1903-10 .. 4 |iv2 
813,700 Ja. & July) Do 1882 Loan 4 \103 
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Oc me oe OO 




















































































































































































































































; MarSepn'ne) .. | Russian, 1822, 6 120 25 
7,186,300 Ja. & July; Do Inscribed 4 \104 , ns 36 
i Name. E | 10600000 "Apr. Oct. Do Inscribed 3}| 94h 5t Ore i a" pe ime a’ ” i 
Bonda I... 4 | 99101 
|N. Zealnd,1914 6 j113 id 99101 
=| 1,066,200 Qharveriy’ | bo Gons.aes 8 (108 ‘7 Gritty.) 2: Jan. | Doltin.2°* | or 20 Danextons St0cKs 
Z| au tiii Apr. @Cet,) Ro Prov. Aue g 103, § | Wiy'Ny| “6| *Aug.| Do(Wie.iy.t4 7 9| pcm San 
i ; vi: ov. . 
§ |Auckland Harbour Board... 117 Ion 2g [807-897 Jar & July, Do do ‘| 954 6; Wer Aca| “ | gale  omnanne. = 87 72 | Amount. — | 
6 |porough of Napler Oon,..7.-7|1914)111 13 | gse'syyi Shaye Nvv. |Quebec (Hrov) 6 [108 7 | Qriy'5| °° | Dec. (Sam Latis...... 6) 87 72 |——; Sloe | 
torogh paar noe | EB ee dup) Bodne- k # ARG piled vata) | aves ome 8 Mere Ue | 
Boston (U.8.) Sterling... *ee 102 4 600,000 ' Ja, & July Do 1912. ng 6 |108 20 a) Vv 8 W. . 178) “2% 1% 
Oe Dies sonccbaucaedealtel tees 1902)166 8 24,600 Ja. & July Queensland, Apl.Oct} -- ept. | Do West Coly, 17 19 8,776,966 Caledonian...... sveserrs as 
6 \Gity of Auckid Cons. Act, '79 1930)123 26 io. 6 103 6 | Bailway .. 6 314/220 Cornwall Minerals ++, 61 8 | 
: Dedeutures, 1088....+0» - 1088/121 15 19,004,800 Ja. & Juuy| Do 1918-16. 4 | 99101 | J® Jy.) + els — ay 644,440 Hast Lond. ana ehg. £ ¢ 1” | 
£ oe eee Aree Sn. 2 luot 3 [gQubORbe da. & July| Do In. 1916-24 4 |:034 24) 5, yy | ag | Dec. SpanishQuick- wy'020| Do Guaranteed ...... 101 3 | 
3 City of Cape Town, 1943 . 8,447,134 Ja, & July! Do Inscribed 3}| 20 ¥1 . ‘silver Mort. 6 j103. 6 Hive Do Whitoch. Extn. Gd. 78 | 
6 te oe an eee 800'Ja. & July Sth Australia, | 5 | Qrtrly.(a'ne_.._ | Do4% Bonds 4 | 638 3h) 380-000) pO, Bridge... oss 3 | 
6 City of Dunedin, se 1891-1900.... 6 | 971:2 JneDec| .. P.orD, Raut J, 1878 4 |701 4 Aah | Ferne@s «00:5. e0or9 OM £ 
6 Consslidaved” Sos.r0oiJa. & July | Do 1901-18 .. 6 |108 30 AvLMect! . | *Jan. | Do 188f .... 4 |104 6 1p 111 Gisayow & B., West .... x ' 
& Oity of Hobart Town Gta, - - 39) 108 33 ree 7003 "ah Ja, Jly.) Pur orDwg) Transvaal .... 6|:076 8 13,424,174 |Great Bastern. .....--+» ai 
¢ Cit a Kendon| Ont dist Brel te) Os 200,000, Do 1929.. ApLuct| # | "July. “Eero. rine 5 1108 6 ASH 300 Greet Western saasescs ; 
© Waterworks ..0.0++-re++ 1,365,300 Apr. ms i | 1 |Suspd.| Do 1671,K.T. 4g\100 t] BER gis ques cotgeoet De 
ee an MarSep| .. | Aug. | Do Priority a1] 90 02 | S498) Bo wnssrseree27 & | 
6 wee MarSep) ee ee Do peavey BT} 1 11,967,200 Lancashire & vali 2: Mi 3 
$ Do Of IS79......0rceeeee Parte) = rr Po Berjes “B™, & sti 1,306,280 London, Brighton, &c. # Ae x 
Slee nee scemes eae ae io Do Series wD" 39 3) te an Lama, Chat ey A | 
| De FR oe Penne in 806, Baa] wet | SOE DO tare soca SAM 
6 Oi - ** 18°56 100 6 ee | ee (U.8.) Louisna. 37 139,7. Lond. & N.-West. eaeere i 
6 oie 1876 ..... 1906'113 15 2 4 | 88 82 | Oe so0| Lond. & 8.-Weat. A... 
¢ | Door ere... vos sren 1WO8)114 6 |*See-S00 Ja. & July | Doltly Lava $k | Grosset Bo" do. B evennss 
4 | Do Sterling Debentures ....| a . 2 968,23: vevaureonertacetés 
4 \City of home sna to 8th Issues . . | 716,v00| London Tilbury er ree 
(@ City of Rosario Ster. Boncs..| £,942,392| Manc., Bhett., Lin. -« ‘ 
‘ laity of South Melbourne i Fb. Aug Pur chase Veneeu Ben 3 | sz.3 3,293,331 Matrepelten < 90-8 o 
é ; “® The drawings are yearly in the case 0 aan er 
8 ic eeprenneee § ion stocks to which asterisks are prefixed. 127, wassecracidersven 
e —_— ana =~ | almost all other cases where there are draw-| 97,452,334 Midlane ooh eye 
6 |: Do Bteriing C 1% 5 | FOREIGN STOCKS, BONDS, @e, | ings they are half-yearly. 13.316. 36 Noreh-Bastera <-.---- | 
« '**in923'101 3] (Coupons payable in London.) 1, DO enevegesnsnsrerer® | 
Bee iunhicon Ook, Deb. i07!16 18 |——, |) | FOREIGN STOCKS, BONDS, &e. | 1.0.20, vane i 
6 eet ee-s| «+ S28 22) Divi- Coupons payable abroad.) __- 1 orth Stafford. ..- ~e 
aterworks (1929|118 31 Cre - | 3577310! Perpet.. : 
$ Debentures 1907118 30 5.) 2: ae Porpet.- & 
6 Debe: es ene. . (1914/2083 w — : Paes De = oe oe eee 
4 ar Bd. Gia. 1925/18 ; Pr B06, Do do ..ese-severer? 
§ { 
4 
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P th Brd.. 
York City (Ex 401 Sed 


rt). ro. Wal see 


Sh 



















1580 





109 |Northerp of 8. ‘African Re- 


| 
| publ c Guaranteed ...... | 


20 Do 1871 (Series X).. 


















j00 West of San Paulo Deb....... T \103 

2 Zafra an and Huelva Bonds .... 8 | 33 4 
. BANES. 
. i; | 

ee (65) | ' 
fe <= New ely z 

< 9¢ 3|3 

ae) o 
3 | = a |S 
Shrs. rl, | 

100,000, 3 | Agra Limited....| 10 | 10 | 333 
60,000! 33 Anglo-Argutne, o| 6/29 
| 160,000 6g Anglo-Austrian 1208 12 13 
| 20,970,» |Ansto-Callfor., +L | 20/10 112 43 

| ,000 | nglo tn. 4 

60,000, en Aisle Forel, r 7h 

| 10,000) 8 | Anglo-Ital., 8] 6/6 

40,000) 10 | Bank of Affies Ly 182) 64) 6 
40,000' §3) bk. of Astr]’asia 40 | 40 61 68 
3v,000| 10 |Rk.of B. Columb | 20 | 20 |22 33 


20,000! 7})B.ofB.N. America| 60 | 60 
100,000 HED) 8)B. - ae 2 
20,000) ank of 





100,000! 6 |B. of N. Zealand} 10 5}, 34 
60,000, 5 | Do New Shares; 10) 73 


‘ 100,000; 6 |Bank of Tarapaca 
120,000 11 | Bank of Victorial 19 


40,000; 7 |Chartd. of India, | 





300,000, .. \Com. of Aust., L/ 10 


av,vw0! 6 |Ger.Bk.of Lon.,L 
ae «cp Neapetl. Gusason 
5 0,000 Imper 
99,8 0 ; ‘Imp. of Persia .. 
20,000 6 | ar ye 


12,620 6 eae Limited..| 
208,250, 163 Lloyds Bank, L.. 
75,000, 14 | Lon.& Braziln. 
100,000! 20 | Lon & County, 
66,458) 15 | Lond. and Mi 











a BE. of Mex. 


6 
| al American ..| 20 | 26 (23 
76,000 |Merehant, Ltd,, 9| 4 
90,000 13 tai of Eng. 
ales ....| 60 2 1 








110,000 
4,976! 4;'Un.of Spain 


BREWERIES AND 
















7 ~ 
SeS & 






repaid) 6 





THE ECONOMIST. 


eee ee Hh &e.—Con. 


Some 





RAILWAYS. 
_ Forzies Raitway Osiications —Oon. 
: | Name. Closng 


Combe & Co, L., Pret. i ae 
Do Deben tock ri: aie ry 


ture 
Daniell &8o0ns' Brew’ wiord > *, 
Limited, Shares 14515. 
7 Te=bentures ...... 108 1 
Dublin Distillers 24 


\Gilman aud 8 
Guinness, 


Assam Assam Rail. & Vrade., Pref. Trade 


Pre bed 
0 Australian Pastoral 
Bell, R. & 


100 |Rrazilian Imp. Cen. Bahia, le @ 8! - 





} e, Bond and Co., . 
j a Brooke Simp & Briller," A 


x 
. ‘Bryant & Say 


odgson’s KingstonBrew.L 6 ti: 
No 6% Debentures 
[ian Brewery , Limi 
EE wath astabeess ses pe 
To Perp. 6% Preferenze . 25 7 
ipecherter Brew’ ey. /Oed.| 3 


Do7 % irefe 
Nalder&Collyer s,L. Ord. 
Do 6 ¥ 


taht ie 

Newcity of Lon. Brwy. L.ord = 49 

| Dot % Preference 118 22 

Do 4% Debenture 

|New Westminster brewy. L) et 7 Stk | ha | 
| Do6% Preference 5 

\Northamptn Brewry, L. oid 


7% 
% Debcnture Stock. . 
‘Nottingham Brewery, Lim. 
7 % Preterence 
(100 | Do ist Mort. Deb. 
| Reid's Broek t bs hae 


1 
st Pani (Ly L., Ord.| 9 i 
Do Preference : ; at stk ie 
\Showell Son & Co., L., Ord) , t 
‘gmith, Garreuta ce. »L.,Ord. | e t 
20 Do do 1) 202 
Threlfall's PR see L., Ord. 


United States Brewing "bi 
‘Watney & Co., Ltd. ry Deb | lis 21 


“an SURANCE COMPANIES. 


Fee ee ee eeeeeeene 


v | 7 \Campocit & Sons Some L. 
100 100 \Cantareira Water, 6 
‘Cassell and Co., Lim 
|Catalinas Ware., 6%, Debs... 
i0 | | 10 Ceara Harbour Corportn. 
\Central Produce 
{ Buenos Ayres ............ 
.W.Granaries, Li 
| c hicago Packing & Pr Provision) 10 1 
| 364) icity O@ices, Limited 1git 

Lond. Real Property 1zetes 

10 22% Debenture Stosk.. 102 
loity. of Santos Im 
| Cie. Genl. oes Asphal 


(Setoweaie ae 
Pala 
6 First sO Stk. 1687, 43 8 
d do 30 35 


| Do6s Thirddo ........ ve a 
Dalgety & Ls Limi ae 


100 |Campos and pogenese. 6 |i "98 
100 \Conde d’Eu Dehentures...... 72 
100 |Costa Rica tat Mort. Debs. .. @ 87 *9 
100 |Ponna Ther. Chrstna., L,.... 5}) 60 70 
20 \Rastern of France........- ene B | W7GIKR 
50 mee (Brazil)...... coon 8} 38 4 
100 | To Sterling Debs. 194"... 6 | 38 4 
.. )Macahé & Campos, Debs..... 6 | 27 4 
100 |Matanzas and + <9 epentit 10 
190 |Minas and Rio Debs. ........ 6 | 89 92 
100 | Mogyana (Brazil) Deb. Bonds 6 } o4 6 
19 |Moecow-Jaroslaw, gtd. ...... 6 4 6 


100 |Nassjo-Oscarshamn. A and B 2) 17 2) 
100 |Nitrate, L 1st Mt Bonds.... . e770 
w |Northern of Frarce....... .. 3 | 18429 


9 

vt ei Caled 
Onia! 

‘ an Nand Australian 

it Canad 

7 4 eit oi: 

2 3 1 Mies ra of Aust., 


ao 


$ 24 


6 
week 1 Lin 1011 
ae i 


2 4] «- 
20 Northern of fpain, Priority... 3 04114 
100 Ottoman (Smyrna to Aidiv).. 6 M4 7 
100 | To Assenting (Scraikeny).. 6 104 7 
100 DoNon-Apsenting do ..8 4 7 
100 | TDo Debentures ... - 6 103 5 
100 DoRersikeny Fxt. Deb. ... 6 10z 4 
ye = No Tire Fxten Thee as | seus 
20 Paris, Lyons, auc Med. ..... ° 
100 Piraeus, Athens, &c. ist Mt. € 98101 
100 Prov. Orel Vitebsk, gtd. ....6 101 3 
20 Ro - Sardinian, A ...... oe 8 {| 101 
90 | DOB ...ccccccccccccves acon S| BORR 
100 seams ti ee 7 | 97100 


. 126 stk 100 
100 Bea ruabGemebe IstMrt.Veb 5 | . 00 0; 
vo South Austrian ............+ ‘Fit 7 me 


7 | avn Marvel. De &Co. Ltd! 


20 Southern of France... a 28gtee 
‘Routh Italian .......ccccccoe 3 16 104 
100 United of the Havana ...... 4 | 93 96 
20 Western of France .......... + ae 


me. Powder, Limited 
mea +s ae 


78,18 
100 Wastn. of Buenos Ayres Bnds. 6 112 14 
100 _ Do Mortgage Debentures .. . ge 





10}, Foster Porter, and Co., L. 16 17 


; Bd seven 
5 General Hydraulic Power, L.| £4 82] 93) fand investment and 
: |Goldsbrough. wank i dM 


| 10 oseiRicier - 


. seed 
Stk | tee wo 
j ondon lo African 
10 | 10 London & New Yan Bae of 
2 9 London Financial Assn,, | It 
» ‘Natal Land, &., 6 
14 | 6 gba a Freer 5 
SCC 
43 4 24 New Zealand coe a 
“ser 2 cantile Agency, L... ee 
98100 Do Perpet. Deb. 4 4 can] 1318 
6 13 |' N. Zealand Trust & 46 
- : By tea sa eoe] DBT 
0 r stisn, 
133 1100 | Doak red. @ steed 4 4 
yy 
tit “Ae 
| a 
63 6 











bee 
serdectictt—ietd 





Dividend.* | 


Last Ann:.| 








, & Co.” is 
10 | 10 es (A. and &. and Co!) 1 ii 


8 Hornsby (Richard ene 
and Sons), Limited . 
“10 Hotchkiss Ordnance, L... 
Do 1%¥ Preference ekieneot 8 
‘| 87 92 


“1 





Alliance Assure. 
AllianceMar., L}! 
Up |Atias Fir. & Lt. 


Brit. Law fret 1 
Cler., Med.& Gn. 
Commer. — 
10 oan Fire.. 


we te 





{ A ‘Howell an Janes, L. 
3] 6 (Humber &Co., L 


6 Imperial Russian Cotton 
ete im Tmpr cnoasete oe. 


aout, nt Pere Bed 214 2 
tock| & a 


e { ms 


34 
» L,|126 31 


nehanane Lia. 10 ‘Ll 14 16 


174 | Equity and Law i 


G 
7s ‘Guardian Life. . 
6u,000|22/p.8,|Lmperial, Lim... | bo 
ae Im 








| Lautaro Silanes. ee 
Fi Liebig s Extract of Meat, 
2 am Manufacturing, L.| 29 1 
001 Nitrate, Limited | } 
= tereoncople, be 


Machellan (Pend We 
1. | 0 Nacketan (P. an 
10 bers “ Saties aekwan| 
and 


62,500) 18 B. of N. Be Weies! 90 20 | 20 \36 37 
ee wd Mar. = 


60,000 8) Rk. of KRoumania| 20} 6 64 7] 


3 
80,000|£1p.s.\Law Life at ‘ 


148, 120)5/6p.s. Law Union and. 


Cro 
20,000 14/p.8 Legal & Get 
nil |Lion Fire, "Ltd. a of 


Do(iannuity), ;- 


aud London ..| 10 . i2 & 


on 


50,000 7 Brit.of S.America| £0 | 10 Lent 
63,260! lu Cap. & Counties..| 60 | lv |31432} 


| Austl., &@hina| 20 | 90 194203] 245,6407 
100,000; 10 |City, Limited ..| 40 | 10 | \19 2u 
20,000, 10 \Colomiai ...... 100 ° iS? 39 


S [Maztm.Nord. Guns, & 
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}100| Do6% do __ do....... ++ 9/126 30 
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1 Durban Roodeport, L. . 
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Revenue 1st Half, 1893! Div. per eet for week ended Dec. 24.) 
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| 12k | 112 | 64,710) 2635 ; 2,430,372 2,504,831 2 972,636 5,308,040 5 403,006/6 $12,640 

| 102) 88 | 61,703) 166° | earl 975,284) 278,403, 329,438 1,221.137)1 303,722 
81 | €9 | 39,479] 186 | 1,215,578 1,204,170) 6u6,417| 590,600 1'724,905 1 734,779 


| 13 | 570,126, 689,980) 1°8,662, 161,018, 708,788 761,007 
48) 61 41,573 _ am 89,158 35,030, 40,225 125,114) 129,383 





‘ “a ‘a ; -- | 976,581/1242,920 
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| ae | ta | aoe is 1zaiy JESS IL Atl| Ta ees) 9.0.800) 00008 
77 | 66 i : 
26,042) a st 37, 144} 382365) 377,004 
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232,236) 305,602 322,173, 520,201{ 654,400 
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| 24 | 18,038 75,333] 88,106, aad 163,430) 162,083 
16 | 16 | 12,136] 112 | 88,457} 89,684) 64.910, 63,388 153,307| 140,972 
58 | 67 | 46,758] 32%! .. a es .. (423,667 1 400,104 
21} 23 | 16,554 44,447) 4°832| 13,900, 15,5 6) 58,447 
.. | 30 ised) 130 : 72,942) 72,145 oe 87,345 i 730 129470 

2s 15,370 24,236) 206,721) 165,310) 162,7 369,501 
30 | iesos| 1i7$ | 217 8°) 221,010) 198,786, 192,041) sieeoo| 413-64 
25 | 14,486] 1014 | 1 3,262) 103,640) 110,860! 243,503 253,132! 247,143 





¢t From September 1 








(Continued from page 1577.) 
About 400 tons sold, to arrive, at 17s to 17s 6d 


-—So few sales have been made that prices are quite 


SALTPETRE,— 


.—The market for gambier is quiet, and 100 
uary-February, at 17s 3d. Business in aan 
at 42s, c.f. and i. terms, January-March shi 

remains quiet. Prices of fine Para, 2s 104d per vib. 
PERCHA i dn hs strong demand for cable purposes, and has 


DRUGS.—Aloes steady. Balsam capivi dearer. Cam ele. tee quiet. 
Bark, South American and East Indian cinchona y 
cuanha, small sales at lately advanced rates. Musk, qakich oak and 
opium very little doing. Senna steady. 


CHEMICALS.—With few exce yy the ato sama remain as last 
week, and the markets are q core omer offers u 
lower terms, viz., £13 5s to £13 7s “a. potash, 74d and 
for delivery, d to 3d less, up to lit MOiteie acid quiet, at is 5d, 
Tartare, i094 to 11d for the best makes of English. Sulphate 
quinine y, at 107d per oz for German. Sodas and bleaching 
powder unchanged. 
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METALS.—A large quantity of tin has changed hands, there 
being a disposition to realise, and lower rates have resulted, 
including Straits, down to £74 cash on the spot, £75 to £75 2s 6d 
three months. Arrivals large, partly Australian. The latter quoted 
£74 5s; English ingots, £78 10s. Straits shipments to date, 3,250 
tons. Soft lead, foreign, is at £9 lls 3d to £9 12s 6d. Copper has 
been unsettled. Sales on the Metal Exchange since the 2lst inst., 
1,700 tons. Yesterday, £42 15s to £42 16s 3d for G.M.B. cash 
accepted. Three months quoted £43 7s 6d. English is unaltered. 
Pig-iron has declined, the lowest sale being at 48s 44d cash in 
Glasgow on Wednesday, since better One month quoted 43s 9d. 
Finished iron is about the same as last week. Quicksilver remains 
at £6 7s 6d. Spelter, £16 12s 6d, sellers, being easier. Tin-plates 
do not improve. 

Closing Prices on the Metal Exchange To-Day. 


Glasgow 
Straits Tin. Copper G.M.B. Spelter. Pig-Iron. 
Per Ton. Per Ton. Per Ton. Per Ton. 
£74 £74 2s 0d £42 17s 63 £16 12s 6d 43s 8d 


LINSEED.—Prices have improved, the tone of the market is firmer. 
Calcutta, 40s 9d to 41s January-February shipment, 40s 9d to 41s; 
March 40s. New crop, April to June shipment, 39s to 39s 3d. 
Hull quotations are rather higher’'than in London. Bombay, to 
arrive, 40s 9d; February to March, 39s 3d to 39s 6d. New crop, 
April to June, 39s to 39s 3d. Bombay to the Continent, 41s 3d to 
4is 6d; March to May, 39s 9d. La Plata, January-February, 
per sailer, sold at 38s 6d. 

ROSIN.—Messrs Fairclough, Dodd, and Jones report :— Recent 
arrivals have been very heavy, amounting to about 40,000 barrels, 
principally strained going into consumption. We quote strained 
on the spot, 3s 9d, and same price for shipment. Other grades on 


«Shipping, 

AUSTRALIA, NEW ZEALAND, TASMANIA. | 

ORIENT LINE ROYAL MAIL 
STEAMERS. 


Leave LONDON EVERY ALTERNATE FRIDAY, 
for the above Colonies, calling at PLYMOUTH, 
GIBRALTAR, NAPLES, SUEZ, and COLOMBO, 


_. 2. {F. GREEN & CO. 
MANAGERS } ANDERSON, ANDERSON, & CO. 


Head Offices: FANCHURCH AVENUE, LONDON. | 
For passage apply to the latter firm, at 5 Fenchurch 
} 
i 








avenue, E.C., or tothe Branch Office, 16 Cockspur 
street, Charing Cross, S.W. 


Pp. AND 0. MAIL STEAMERS | 


FROM LONDON TO 
BOMBAY, GIBRALTAR, MALTA, 
BRINDISI, EGYPT, ADEN. and } Every Week. 
MADRAS via BOMBAY. 
CALCUTTA, MADKAS, COLOMBO, 
CHINA, STRAITS, JAPAN, AUSTRA- 
LIA, NEW ZEALAND, TASMANIA, 
MARSEILLES, and ALEXANDRIA. 
_ Cugap RETURN TICKETS. 
For particulars apply at the Company’s Offices, 
122 Leadenhall street, E.C., and 25 Cockspur street, 
London, 8S.W 


10/6 “SWAN” 10/6 


FOUNTAIN PEN. 


Every ees 
Fortnight. —Capitalist. 


fully arranged.”—T ruth. 


| 
| ‘AND OTHER 
| 





Gold Pen & Iridium Tipped. 


POINTS. 

In merit and excellence the Peer of all pens, 
In ease of writing delightful. 

One = outlast 13,000 steel pens, costing 


Once filled writes incessantly for 39 hours. 
Traveller's indispensable requisite. 
Clergyman’s best help. 

Busy man’s time and money economiser. 
Inkstande and dipping dispensed with. 


nised. 


These pens are known the world over, 
and without reservation we guarantee 
them perfect. 


We only require your Steel Pen and Hand- 
wane to guide us in selecting a Pen. 
Our Illustrated Catalogue, containing Testi- 
monials from di-tinguished men and women, 
free upon application. 


MABIE, 





TODD & BARD, 


ANUFACTURERS OF 


Gold Pens & Swan Fountain Pens, 


93, CHEAPSIDE, LONDON, K.C., 


,, 95a, REGENT STREET, W. 
esi (Piccadilly End. ) 
(EsTaBLisHRp 1845 ) 





THE ECONOMIST. 


Publications. 
T. J. & J. SMITH’S 


C erical, Professional, Commercial, Pocket & Scribbling 


DIARIES 
for ASBo4, 
In every variety of Size, Style and Binding. 


To be had of all Bookse'lers and Stationers in Great 
Britain and Abroad, and at the Railway Bookstalls. 


eT de & J SMITHS 
ILLUMINATED RUSSIA BOUND DIARY. 


To be had of all Booksellers and Stationers. 


Now Ready. 5th Annual Publication. Enlarged. 


DUNSFORD'’S HANDBOOK oF RAILWAY 


‘“* Gives the market history of a stock in a moment.” 
** Will be found very useful and care- 


s-curity at a glance.”—Vanity Fair. 
very admirable way ”"—Fali Mall Gazette. 

FoLLetTt DunsrorD, Royal Exchange, Leeps. 
Price 1s nétt, post free Is 1d. 


SEOOND EDITION. Crown &8vo. Price 2s 0a. 
A PRACTICAL PLAN 


ENGLISH AND” AMERICAN MONEY 
UNIVERSAL MONEY. 


i ft the Gold Bonds are informed 
RUBBER RESERVOIR, sins a Trominos of the Gold Bente Me aa 





London: Longmans, Green, and Co. 


LOMBARD STREET: 


_A Description oF THE Mongy MARKET. 
BY 
WALTER BAGEHOT. 
Tenth tion 


Edition. 
WITH NOTES BRINGING THE WORK UP TO 
; THE PRESENT TIME, 


Br E. JOHNSTONE. 
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“ No library should fail to substitute this edition for 
any other one it may possess.”—Pali Mail Gazette. 
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the spotare: E, 4s3d; F, 4s 6d; G, 4894; H 
9s 3d to 9s 6d; WG, 9s 94; WW, 10s 34.” 

OILs.—The market for fish oils remains quiet, with 
Linseed firm, and meets a steady demand, closing at £90 waa 
for delivery, £20 2s 6d to £20 5s paid. English brown pana il 
stationary, at £21 5s to £21 10s; next four months, £21 10s+ to | 
October, £21 12s 6d. Palm, £25 10s for Lagos. Spot quotations fee{f 
cocoa-nut unchanged. To arrive, Ceylon, Yorn Februar it 
shipment, quoted £23 10s; Cochin, £26 5s, c. f, an i, Olive lt 
oils remain quiet. Mogadore, £32 10s to £33 per ¢ elt 
cotton, £18 2s 6d to £18 5s. eae 

PETROLEUM OIL has been without alteration for Ameri 1 
38d to 33d, according to position. Imports since lst Texeery a ! 
been 1,373,374 barrels, against 1,112,892 barrels in 1892, 

TURPENTINE firm, owing to short receipts in New York, On the 
0 a January to April, 22s 6d; last six months of the year, 
23s 6d. 
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| LONDON MEAT MARKET. 
Per S$ lbs ‘ the carcase. 
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Inferior beef ...... coe 2 8 Prime Gitto ..........csscccsssesesesssees 
| Middling ditto © 6 | Unferlor pork  ....rscecsossemsicinaine 
| Prime ditto...... 5 0} Middling ditto... cess cases 
Inferior mutton. 4 GO| Firat ditto ......ccccinsceasussiina ie 
| Middling ditto 5 4! 1 
LONDON POTATO MARKET. re 
Per Ton. ie 
| Hebrons, best ....... rae 803 | Magnums— a 
| Ditto, ordinary . 60s to 703 | ~~ Bedford.................0c0resee 408 
| Bruces Bedford . . 50s to 55s | LAROOER. «:0.0mscancess comma 1 
Do Lincoin .... 4Ss to 503 | Bedford Imperators, red so; , 
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MERIDION AL RAILWAYS 


ITALY. | 
Limited Liability Company at Florence. 
CAPITAL, 260 Milion of lire, all paid up, 
WORKING OF THE ADRIATIC SYSTEM. 
Shareholders are informed that the undermentioned |} 
Banks Pay, from the Ist January next, COUPON |] 
XLVII, lire 12.50, for the HALF-YEAR’S INTEREST 
falling due on the 31st December. 
Florence—The Company’s Central Offices. 
Bologna— The Company’s Branch Offices. 
Ancona—The Compary’s Branch Offices, 
Naples—The Italian National Bank. 
Milan—M. Zaccaria Pisa. 
Turis—National Bank of Italy. 
Rome—The National Bank of Italy. 
Leghorn—The National Bank of Italy. 
Gevoa—The Caisse Générale. 
Venice—MM. Alexander Levi and Co. 
*Paris—The Credit Industriel. Banque de Paris et 
des Pays Bas, and Banque d’ Escompte 
*Geneva—MM. Bonna —_ ee 
*Basle—MM. de Speyr and Co. 
*London—Messrs aaciaes Bros. and Cc, (Limited), 
*Berlin—MM. Meyer-Conn, a Warschauer 
and Co., and the Deutsche A 
*Frankfort-on-Main—F rankfurter Filiale der Deats- 
chen Bank. 
Vienna—K. K. priv Siidbahn-Gesellschaft. 
* At rates of exchange to be announced. 
From the same date of tne lst January next, but at 
the Central Offices in Florence only, will be off. 
the Shares Drawn on the 15th December, . 
cease to bear interest. : 
Holders of the shares will receive a dividend share. : 
(action de fonteemnetd to bearer in confo if 
. the Statuces. 
or THE DIRECTION GENERAL 
Florence, 23rd December, 1893. 
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January next, PAYMENT of COUPON XLVIII, at’ 
lire in old, falling dus on the sist December, 
and Reimbursement at 500 lire in gold of ee ? 
drawn at the 47th Drawing on the Ist October last: 
event ae an ~ On Offices. 
Bologna—The Company's 
Ancona—The Company’s Branch Offices. 
Naples—The eamonel Saas of Italy. 
Miian—M. Zaccaria Pisa. 
Turin—The National Bank of Italy. 
Rome—The National Bank of Italy. 
Genoa—The Caisse Generale. 
Leghorn—The wational Bank of pin 
Paris—Banque de Paris et des Pays oes 
Geneva—Banque > < des a 
aa— n-Gese ~chaft. 
Vienna—K. KOE DIRECTION GENERAL 
Florence, 23rd December, 18¥3. 
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REGARDED from the financial and commercial point of view, 
the year just closed must be characterised as a period of 
great unsettlement and depression. The first quarter was 
quiet enough, it is true, although it was the quietude of 
stagnation. Early in the second quarter there occurred the 
great banking crisis in Australia, and no sooner was that 
over, than the currency disturbance in the United States 
reached an acute point, and resulted in wholesale banking 
and business suspensions throughout the country. Whilst 
that was still in progress, a revolt broke out in the Brazilian 
Republic, and some revolutionary movements occurred in 
Argentina. The future of both these countries, both as 


regards their internal policy and their ability to meet their 
engagements abroad, still remain matters of doubt and 
erplexity. The financial troubles of Spain, which had for a 
ong time been growing more and more acute, were brought 
to a head by the trouble with the Riffs in Morocco, 
and the consequent heavy expenditure which fell upon 
an impoverished exchequer and an empty treasury. In 
Italy, the banking scandals which came to light at the begin- 
ning of the year drew attention to the unsound currency 
position that had resulted from the banks of emission having 
issued immense amounts of notes beyond their statutory 
limit, while, owing to the adverse exchanges, coin of all 
descriptions had been driven out of the country, and there 
was a currency famine. Coming as a climax to the foreign 
financial troubles of the year are the difficulties of Greece. 
culminating in an act of practical national bankruptcy. At 
home, also, we have had our fall share of business troubles, 
the most important of which, from an investor's standpoint, 
was the virtual collapse of the vicious system of Trust 
company finance, which has wrought so much mischief in 
recent years. Most of the companies connected with the 
now notorious Winchester House group have had to confess 
to heavy losses, and the head of the group itself—the 
Trustees, Executors, and Insurance Corporation—-has had 
to disclose a disgracefully embarrassed state of affairs. 
The revelations already made in regard to these institu- 
tions have done very much to destroy confidence in the 
minds of investors, and it is, unfortunately, only too 
probable that still worse disclosures are in store. It is, 
perhaps, out of place to mention in connection with such 
financial methods the new currency experiment in India, but 
still the fact remains, that although it has thus far had 
rather a favourable influence than otherwise on our trade, 
it has created in certain financial circles a degree of uncer- 
tainty which is not favourable to business. Then we have 
had to confront difficulties arising from disputes in connec- 
tion with some of our great home industries. The strike of 
cotton operatives, which began in November last year, was 
not settled until March, and was followed at theend of July 
by a strike of coalminers, which also lasted nearly four 
months, and was on so extensive a scale, as to constitute 
robably the greatest interruption to trade caused by any 
abour dispute of recent years. In view of all these adverse 
influences, it is not surprising that the year has proved an 
unsatisfactory one to investors, and disappointing to those 
who atthe beginning were looking forward toa trade revival. 
Perhaps the best that can be said of it is, that the liquidation 
that has been in progress throughout the year must of 
necessity have done something towards clearing the position, 
and thus brought the possibility of a recovery nearer. It 
cannot be doubted, however, that considerable masses of 
financial wreckage still remain to be cleared away before 
a thoroughly sound and healthy state of business can be 


secured. 

As Chancellor of the Exchequer, Sir William Harcourt has 
been as unfortunate during his second term of office as he 
was in his first. He inherited from his predecessor a very 
nicely-balanced Budget for the year 1892-3. For that year 
the revenue was estimated at £90,453,000, and the expendi- 
ture at £90,109,006, there being thus an anticipated surplus 
of £344,000. As it turned out, however, the actyal receipts 
did not quite come up to the Budget estimate, while the 
actual expenditure was slightly in excess of the amount 
estimated, the definite figures being as follows : 
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YEAR 1892-3, Inc. or Dec., 
as Compared 
with Estimate. 
£ £ 
MOTUS. cnnisbscnanicdéere 90,395,000 ...... — 68,000 
Expenditure ............ 90,375,000 ...... + 266,000 
cai As 20,000 ...... — 324,000 


The year 1892-3 thus closed with nothing more than a 
bare equilibrium. And for the current year Sir William 
Harcourt had to face the prospect of a serious deficit. 
Owing to the flagging revenue the income of 1893-4 would, 
he estimated, fall short of that of 1892-3 by £500,000, and 
while there was this prospective diminution of receipts, he 
was called upon to provide for an expenditure greater by 
£1,100,000 than that of the previous year. There was thus, 
on the basis of the then existing taxation, an estimated 
deficit of £1,600,000, and pleading want of time to deal with 
contentious questions as an excuse, Sir William proposed 
to make this deficiency good by adding a penny to the 
income-tax. With tiis tame expedient, the Radical sup- 
porters of the Government, who had been led to expect 
some drastic changes in our scheme of taxation, were 
grievously disappointed ; but they had to content them- 
selves with a promise of some radical revisions next year, 
and in the Budget, as finally adjusted, the revenue and 
expenditure are set down as follows :— 


YrEarR 1893-4. £ 
Estimated revonue .........coosssecseceseesesess 91,640,000 
Estimated expenditure ...............se0ce0e+ 91,477,000 
Estimated surplus ................00008 165,000 


[t is now very evident, however, that insiead of this small 
estimated surplus the year will close with a heavy deficit. 
The receipts for the nine months already expired fall short 
of those for the like period of 1892 by something like 
£1,750,000. It would require, therefore, an increase of 
£3,000,000 in the March quarter to bring the total revenue 
for the year up to the estimate. The extra penny of income- 
tax may be calculated to produce about £1,500,000, but as 
against this there is every probability of a further falling-off 
in other items, and at present, therefore, the outlook is for 
a deficit of between one and a-half and two millions. 

The course of the money market during the past year has 
been a somewhat chequered one. The first three months 
were a period of ease and quietude, due in some measure to 
continuous shipments of gold from the United States, for 
although the bulk of these went to the Continent, they 
nevertheless helped to make money cheap and abundant 
here by satisfying demands which otherwise we should prob- 
ably have beon called upon to supply. During that time the 
only movement in the Bank rate was a reduction from 3 to 24 

er cent. made in the last week in January. Early in April, 

owever, warning of coming trouble was given by the tadnre 
of the Commercial Bank of Australia, and although no one 
augured from that such a complete collapse of Australian 
banking institutions as afterwards ensued, it did create a 
certain amount of uneasiness, which gradually deepened as 
one after another of the Australian banks suspended pay- 
ment. As aresult the Bank of England raised its rate during 
the first three weeks in May, first to 3, then to 3}, and again 
to 4 per cent. Even this quick advance, moreover, failed 
to keep pace with the anxieties of the market, for 
the outside discount rates rose more sharply still, and for a 
fortnight or so were about } per cent. higher than the Bank 
rate. This spasm of stringency was largely due to uncer- 
tainty as to the future course of events. It was feared that 
the collapse in Australia would be followed by serious 
business difficulties, and bankers, therefore, sought to 
strengthen themselves so as to. be prepared for anything 
that might occur. To this end they ealled in loans, and so 
greatly curtailed the facilities ordinarily given to borrowers 
that at the Stock Exchange settlement at the middle of 
May there was something approaching to a panic, and a 
large number of failures took place. This apprehensive 
feeling, however, did not last long. No serious trade diffi- 
culties did supervene, and bankers, gaining confidence, began 
to lend again as usual, while, attracted by the Pome poonry 
dearness of money, gold flowed in from abroad. v 


[ Dec. 30, 1893. 
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Changes Bank rate|twlve 
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the beginning of June affairs had so settled dow 
the Bank was able to reduce its rate % 3 cee 
cent., that movement being followed a week later 
by a reduction to 2} per cent. Until the end of J uly 
there was another period of quietude. Then, however, 
we began to feel the effects of the currency crisis that in 
the meantime had broken out in the United States. As 
has seedy been said, gold had been shipped in lar. 
quantities from the United States in the early part of the 
ear. This outflow was in the main due to the operation of 
the Sherman Act, and as it was from the stock of goldin the 
Treasury that the bulk of the metal was taken, that became 
so reduced that the ability of the Treasury to maintain gold 
payments came to be seriously questioned. The natural 
outcome of this doubt was that gold began to be hoarded ; 
then the banks, finding their resources curtailed, had to 
restrict their loans and advances; many industrial concerns 
that had been largely carried on with borrowed money 
were thus forced to suspend payment, and then a panic 
set in with the usual result, that money of all kinds 
was hoarded. and for a time a serious currency famine 
prevailed. To relieve this, large demands were made 
spon the stocks of gold upon this side, and as both 
t Bank of France and the Bank of Germany 
took measures to guard their stores of the metal, it 
was by the Bank of England that the brunt of these 
demands had to be borne. Accordingly, it was com- 
pelled at the beginning of August to raise its rate 
to 3percent. A week later a further movement to 4 per 
cent. was made, that being followed in a fortnight’s time by 
afresh advance to 5 per cent. This comparatively high 
rate served not only to put a stop to the gold withdrawals, 
but also to attract gold hither, and by the middle of September 
the Bank had so strengthened itself that it was able again to 
lower its rate first to 4, and then, after a week's interval, to 
} per cent. Two weeks later—on October 5—the rate was 
further moved down to 3 per cent., and at that it has stood 
during the past three months. ‘Lhe influences affecting the 
money market have thus all through the year been, so to 
speak, extraneous. The home demand for money has 
throughout been on a very restricted scale, owing to the 
depression of trade and the deadness of Stock Exchange 
speculation, and all the impulses in one direction and the 
other by which rates have been affected have originated 
abroad. The following is our customary comparative 
table for rates, &c. :-— 
| 








I | 3 ’ Pi i . 
1893. | 1892 1891 1890. | 1889. |1888 1887. | 1886. | 1886. | 1884. 
vient Aphis Spmadinn] v dudscbindstl Somes cl 

four jtwive elev’n eight nine seven | seven | seven jseven 
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Highest Bank rate.| 5 
Lowest Bank rate.| 24 | 2¢ | 24) 3 2 | 2/| 2 8.) 2.12 
Average Bank rate.) 3/1/4 i2/9/11'3/5/11 4/10/4 |3/14/10\3/6/3, 3/6/0 | 3/0/4 | 2/16/9,2/19/2 
Av'rage mark’t rate, | 

—best 3 mo’s’ bills; 2/2/0 | 1/9/5 '2/10/0)3/13/11| 2/15/6 2/7/0, 2/7/3| 2/1/0, 2/09 2/81 
Market below Bank 19/4 | 1/0/6: 15/11 16/5 ' 19/4 [19/3' 18/9 | 19/4: 16/ | 11/1 





The closing of the Indian mints and the repeal of the 
Sherman Act have rendered 1893 a memorable year as 
regards silver. The effect of those two measures has, of 
course, been to force down the price of the metal, but the 
fall bas not yet, at all events, been so heavy as was generally 
expected. At the beginning of the year the quotation was 
38,3,d. per ounce, and between then and the end of June the 
price ranged between 375d. and 383d. Immediately on the 
announcement of the closing of the [Indian mints it fell to 
313d., but there was an almost immediate rally to 34{d., and, 
although the recovery was not quite sustained, there was no 
further marked fall until the eee November, when, 
on the formal passing of the Silver Parchase Repeal Bill 


q by the United States Senate, the quotation dropped 
, to 32d., at or about which it has since remained. The 
j| expediency of the new currency policy of the Indian 


Government cannot be discussed here. It must suffice to say 


1} that the new departure is a hazardous experiment, the 


result of which is still uncertain. As bearing upon the 
price of silver, however, it may be pointed out that the 
closing of the mints has not yet stopped the inflow of silver 
inte India. That, indeed, has been larger during the past 
six months than in the corresponding period of 1892, and 
this continuance of the Indian demand has of course helped 
to sustain the price of the metal. That support, how- 
ever, must be regarded as in some degree artificial, for it is 
motto be expected that India will continue to absorb silver 
on as large ascale as she formerly did, now thatit cannot be 


ased for coinage purposes. Moreover, some of the American 
4} mines which a promptly shut down wken the Indian 


mints were cl are now getting to work again, and in 


4 these circumstances it seems probable that the fall in the 


price of silver has not yet reached its limit. _ i 
rade record for the past year is unsatisfac- 


The t 
tory and disappointing. At the end of 1892 there 


. ‘ was some hope that the business of the country was 


recovering from the depression that had so long weighed 
upon it, and that 1893 would prove a year of revival and 
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progress. Andabout theend of the first quarter, after the long- 
protracted dispute in the cotton trade a settled, some cae 
of improvement did begin to manifest themselves. That there 
was an undercurrent of strength became still more evident 
a little later on, when, notwithstanding the banking crisis 
in Australia, which had, of course, a depressing effect upon 
a ag branches of business, the volume of our foreign 
trade, which had previously been dwindling, began to show 
a moderate expansion. Unfortunately, however, this more 
favourable condition of affairs proved of short duration. 
fa summer brought with it the currency crisis in the 

nited States, which paralysed for a time the business of 
one of our chief customers ; and on the back of this came 
the great coal strike, which more or less disorganised all 
branches of industry. The consequences of that unfortunate 
labour conflict soon began to manifest themselves in lessened 
production and a renewed shrinkage of our exports, and the 
year which was looked forward to with hope ended in dis- 
appointment. The course of our foreign trade during the 
past eleven months is shown in the following statement :— 























IMPORTS. 
1893. 1892. —-—— Difference.——~, 
£ £ £ % 
January... 33,125,888 ... 38,485,244 ... — 5,359,356 ... — 13 92 
February.. 29,758,748 ... $4,877,931 ... — 5,119,183 ... — 14°67 
March .. 94,089,418 . 36,793,194 ... — 2,708,781 ...— 7°34 
April ...... 32,125,359 ... 34,920,272 ... — 2,794,910 ... — 800 
May ...... 36,936,951 ... 35,035,738 ... + 1,801,213 ... + 514 
June ...... 31,868,792 ... 32,777,479 ... — 908,687 ... — 277 
Sey coun 33,292,273 ... 33,497,585 ... — 205,812... — O61 
August 35,002,085 ... 34,844,365 ... + 157,720... + O45 
Septemb’r 31,377,936 ... 31,485,305 ... — 107,369 ... — 0-30 
October... 35,356,469 ... 34,726,858 ... 4 629,611 ... + 1°81 
November 35,800,856 ... 38,898,373 ... — 3,097,517 ... — 796 
11 mths... 468,320,298 ... 386,013,049 ... —17,692,751 ...— 458 
Exports of British Propucr. 
1893. 1892. r~—— Difference.———, 
£ £ £ % 

Januiry,., 18,026,019 ... 19,146,704 ... — 1,120,685 ... — 5-85 
February,. 17,093,309 ... 19,328,753 ... — 2,235,444 .. — 11°56 
March..,.... 19,432,904 .., 19,665,382 ... — 232,478 ... — 1:18 
April ...... 16,617,977 ... 17,865,876 ... — 1,247,899 ... — 6-98 
nent 17,822,460 ... 17,783,969 ... + 38,491 ... + O21 
June ...... 18,785,271 ... 18,070,318 ... + 714,953 + 395 
July......... 19,651,574 ... 19,463,597 ... + 187,777... + 096 
August . 19,530,178 ... 20,051,330 ... — 521,152 — 259 
September, 18,434,129 ... 19,104,859 ... — 670,730 -- 31 
October ... 18,179,792 ... 18,725,460 ...— 545,668 ...— 291 
November. 17,653,759 ... 18,549,840 ...— 895,531 ...— 483 
11 months. 201,227,172... 207,755,588 ... — 6,528,416 ...— 314 


Of the decrease of £17,693,000 in the value of our imports 
for the eleven months, £8,530,000 arises in our imports of 
articles of food, and £10,165,000 in our imports of raw 
material for manufacture, especially cotton and wool. 
Amongst the exports the falling off is greatest in coal, tin- 
plates, and cotton goods; but most of our chief products 
show some reduction in the value of the shipments. 

This reduction in values, however, is not wholly due to a 
curtailment of the volume of our trade. It isin some measure 
attributable to a fall in the prices of commodities. What 
the general trend of prices has been is shown by the “ Index 
Number ” of the Economist, which registers in one numeral 
the combined movement in the prices of a number of leading 


commodities. The comparison with last year is as follows ;— 
Economist “ Index Number” 
In 1893. In 1892. 
SOMUOLY. 6.05.50 ities Aide sctditserce RIG s.58i 2133 
iii. <Lidiik Rabtsbeietuacttele.. 2105... 
QObQ OR cas aiinareeconesoedissvmnbee BIS8 wir 
Decewber .cccscecesenssscegesererens 2084 =... 2 


Entering a little more into detail, the movement in some 
of the principal commodities is shown in the following 
tables, which give the prices at the end of each of thefour 
quarters of the year, and the net rise or fall in the twelve 
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Most of the raw materials for our textile industries are 
cheaper at the end of the year than they were at the begin- 
ning, but judging from the general tenor of the trade reports, 
this cheapness, except perhaps in the cotton industry, has 
not conduced to larger manufacturing profits. Amongst 
minerals, the most important movement is the great rise in 
the price of coal. This enhancement of the price of fuel has 
of course had an injurious effect upon many industries, and 
has been specially hurtful to the iron and steel trad 
which have been compelled, by the slackness of the deman 
for their products, to lower their prices, while the cost of 
production has been increased. With the exception of 
cereals, food products now stand at lower prices than they 
did twelve months ago, and the same may be said of other 
articles of general consumption, such as tea, coffee, and sugar. 

It is necessary to go back as far as 1876 to find a year in 
which the applications for new capital were so small as 
during the year just closed. The total amount of the new 
issues in 1893 is £49,142,000, and how that compares with 
the amount in each of the previous nine years will be seen 
from the following statement :— 


ActuAL Monsy CaLis, 
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OaPiTaL CREATED AND IssuURD. 














it 5001 63 
511,000 39'051'000 


Brazil is the only foreign Government that ventured to ask 
for a new loan last year; and although the money was really 
wanted to satisfy the requirements of the Treasury, it was 


thought expedient to disguise the fact and make the borrow- 
ing take the form ofan issue of teed Western of 


Minas Railway bonds to the amount of £2,968,000. The 


aia ernanene, Samenaeeets cinemaehinte 
Bills made by the Indian and New South Wales Govern- 
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ments, Of this total, all, save about £1,200,000, was 
raised by. the Australian colonies, who, during the 
latter part, of the year, were much more successful in 
obtaining money here than they expected, and it is to be 
hoped that the comparative ease with which they were 
enablad to supply their wants will not tempt them to fresh 
borrowig. British corporations raised in the aggregate 
£6,000,000 of new capital during the year, and owing to the 
scarcity and dearness of gilt-edged securities, their applica- 
tions were as a rule very favourably received. e new 
issues by home railways amounted to £2,843,000, while 
£9,325,000 were applied for by foreign and colonial railway 
companies, the bulk of the applications baie made on 

half of American railroad companies, some of whom during 
the financial crisis in the United States had to raise money 
by the issue of bonds here. Theother applications were of 
a miscellaneous character, and as for the most part they met 
with a cold response, it is not necessary to enter into details 


epepeoun them. a 
tock Exchange securities have reflected the conditions 
prevailing in various departments of business life by wide 
variations in price at different periods, sometiines one depart- 
ment being affected andsometimes another, but all moving in 
sympathy when affected by any important or far-reaching 
event. The net result is, that prices generally are on a con- 
siderably lower level than they were at the beginning of the 
year, scarcely any department having escaped adverse 
influences at some time during the year. British Consols are 
usually affected to but a slight extent by events which may 
almost convulse the markets for less stable securities. The 
fluctuations have, therefore, been confined within 3 per 
cent., the widest variations occurring in the early part of the 
year; the quotation approached within 2 of par during the 
exceptional ease of the money market in the first quarter, and 
dropped to 97 during the Australian banking panic. The 
year’s business in Consols, however, indicates that, in spite 
of the reduction of interest looming in the future 
there is a tendency for the market value to steadily 
advance, the highest price since the conversion having 
been touched during the year, while the lowest is a 
full point above that of any previous year in the same period. 
Local Loans stock and ludia Sterling loans have each 
followed a similar course, while in all three cases the 
quotation at th close stands at about the mean between 
the highest and lowest prices of the year and is prac- 
tically the same as at the beginning of the year. On the 
other hand, Bank of England stock shows a very distinct 
fall in market value, the dividend having fallen a quarter 
i cent., and present prospects pointing to the improba- 
ility of the former rate being reverted to at present. 
The quotation for Bank stock reached its lowest point last 
month, after the resignation of the Chief Cashier, owing to 
prevalence of Poe exaggerated rumours in regard to the 
c 





























extent to which the Bank had been involved in loss from Mr 
May’s unfortunate indiscretions. 
Prices. Rise cr | Highest & Lowest 
——-——-——| Fall in | Prices in 1893. 
End | End 1893. |——- — 
1893. | 1892. | Highest Lowest 
Cons. 23 % until 1903....................| 989 | 9 |+ #| 9 7 
BRT Wl TIE ,. ccints cop sch edennoasss socal AU 100 | + 34] 1 
Local Loans stock 22.0.0... 0 ......c0eeese-f 104 1044 ove "oe 103} 
eee Soke ob Liabaed ies sal — ll rH = 
n Ti clematis cltameahausinemeontin ksh 
_Do SZ goname hn cubeuieton sod "sah | “ea ag | took 1 eet 


The stocks of our municipal bodies and County Councils 
have remained steady throughout the year, the price being 
maintained by the increasing difficulty of obtaining stozks 
which comply with the requirements of the Trustee Act, 
while with investors not so shackled, the uncertainty 
surrounding many other classes of investments has acted as 
an inducement to be content with the smaller return. These 
influences have, however, tended to steadiness rather than 
progress, the appreciation in price, as will be seen from the 

wing table, not being so marked as in some recent 
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Colonial Government stocks, especially those of Austra- 
lasia, have undergone a good many vicissitudes during the 
past year, and.are even yet slightly below the prices pre- 


vailing at the end of 1892. At that time a isposition 
was evinced here to place a curb.u e growing 
frequency of borrowing fay. the dtblenial-Slovarnmnente. The 


fDee: 30, 1893. 
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banking collapse in the spring drew increased tin 
the state of Colonial finance, with discontaginis aa ts, 


and for some time market values declined at th 
Sacmibg rate. Some of the leading Colonial snaten- 
men, however, have, if professions mean anything 


at all, seriously taken in hand the task of setting 
the finances in order, and of restoring an equilibrium 
between revenue and expenditure. The task is proving 
one of considerable ditficulty, since one result of the banking 
disasters was a falling off in existing sources of the revenue, 
and an increase in the difficulty of finding new ones. In 
the Budgets recently presented, however, praiseworthy 
attempts have been made to retrench expenditure, and the 
determination has been expressed by Ministers to refrain 
from any borrowing on the London market at present. 
These efforts and assurances have had an effect here, and 
applications made in the autumn by Victoria and New 
South Wales for loans with which to pay off existing stocks 
bearing a higher rate of interest met with quite an unex- 
pected degree of success, and are now quoted at quite 6 per 
cent. premium on the price of issue. This success gave a 
fillip to the market for Colonial stocks generally, and, as 
will be seen from our table, they have recovered all, and in 
some cases more than the fall suffered in the early part of 
the year. It is a question, however, whether the recent rise 
has not been overrapid. Canadian, Cape, andthe minor 
Colonial stocks have not been affected by any special circum- 
stances, and have fluctuated within about the usual range :— 
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1893. | 1892. | 1893. | Highest; Lowest. 
COLONIAL INSCRIBED STOCKS. 

RRND BB Ps 5006 0000 gop e ene sh onqepps seeped) Oe 104 -— 1 106 101} 
Do 3 Z.. 95 93 + 2 97 92 
Cape 4 % (1893) secistadersces 108 110 — 2 113 1074 
OIE, - Sided os odeblocccts bbdaosbesd ---| 108 109 —- 1 110 106 
New South Wales 3} % (1924) ......... 95 96 — 1 97 83) 
FOOD MAINES & ccccecce:ccssectee ages 106 105 + 1 107 97 
PEED, Litt iidedivescacheis 96 96 i orf 75 
Queensland 4 %..,...........6+ 102 102 es 103 89 
South Australian 4 % ............ccccssseeee| 1 104 — 1 1 93 
TIO BAX, Sik igecebne connni ech deserve) Se 954 | — 96 84 
Viotorian 4 % (1882-4)... ...ccccreescereerves 1024 102 oF 103 93 
BUEN Ep sncidienreescepccepiovnnanee ‘oxpac 92 90 + 2 93 719 





The last half of the year has been a particularly depressing 
riod in the Home Railway market, and is the more gloomy 

y contrast with its predecessor, in which the extraordinary 
spell of fine weather gave an impetus to passenger trafic, 
and brightened prospects generally. The great strike of 
coal miners, soe commenced at the beginning of August 
and terminated only in the second week of November, has 
had a disastrous effect on the traffic results of the last half- 
year, and cannot fail to result in a serious reduction of divi- 
dends. Nor is the falling off confined to mineral traffic 
alone ; the decrease in passenger receipts is also considerable, 
and is doubtless indirectly due to the same cause. Under 
these circumstances, it is not surprising that market values 
should exhibit a decline for the year, and that it is not more 
pronounced than it is speaks well for the general stability of 
the English railway market. The only stock among the 
heavy frees which has maintained its position is North- 
Eastern, this company having benefited by the fact that the 
strike did not extend to the Durham and Northumberland 
collieries, which were consequently worked to their full 
capacity to meet the demand ae from the stoppage in 
the Midlands. Great Northern stocks have shown almost 
uniform depression, especially the Deferred issues, as after 
the manipulations the ordinary capital has undergone the 
margin of free revenue for deferred dividend is not large. 
The company has, however, spent considerable sums on the 
improvement of its London terminus and es ee of 
tracks for the development of the subur traffic, 
which is already extensive, and gives promise of 


continued growth. The Sheffield company occupies a 
specially unenviable position just now. Owing to the 


rowth in fixed charges and declining traffics, no divi- 

end could be decleoat on the Ordinary stock for the 
June half-year. The company was relatively the greatest 
sufferer by the coal strike, and has recently become exposed 
to new competition for an important section of its traffic 
by the opening of the Dore and Chinley route to Manchester. 

e construction of the London extension hasbeen sanction 

but in consequence of the unfavourable situation in 
to the raising of new capital, the public issue has for the pre- 
sent been postponed The Midland company’s was the heaviest 
actual loss in traffic by the coal strike, the decrease for the 
current half-year amounting to no less than £787,000. Great 
Western and North- Western traftics werealso greatly affected, 
and these stocks exhibit a proportionate falling off in market 
value. The smaller companies have for the mt part sh 
im the genera! d ion, Perhaps the mosy prominent 
instance is the North London, whose dividend of 74 per cent., 
having been maintained for twenty-seven half-years, had 
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come to be regarded as almost as well secured as a geod 
preference, but was nevertheless reduced to 6} per cent. for 
the June half-year of 1893. The stock is consequently quoted 
about 14 points lower than it was at the beginning of 
the year. The prospects of dividends on Hull and Barnsley 
Ordinary have become somewhat more remote, and this 
stock has fallen off in market value. The City and South 
London may be regarded as a successful experiment in the 
application of electricity as a motive power on railways, but 
its commercial success is so far very doubtful, and its market 
position has not improved during the year, the Ordinar 
stock bein er at only 30 per cent., as compared with 36 
at the end of 1892. On the other hand, the Barry Railway 
has increased its dividend, and the market value of the 
stock has advanced some 14 per cent. during the year. 
The lines running to the southern sea coast from London, 
Owing to the prosperity they enjoyed during the sprin 
and summer, make a better comparison of prices wit 
the beginning of the year than the heavy lines. Except 
in the case of South-Western stock, however, the fact 
that quotations are almost as high now as they were 
a& year ago is entirely due to the gain in market value 
in the first six months, which has melted away since. 
South-Western has received marked support throughout the 
year on account of the maintenance of its receipts from 
passenger traffic, and the benefit it is expected toderive from 
its new connection with the City. The Brighton Company 
has deposited a Bill for capital powers to enable it to double 
the lines between Redhill and Croydon, and this circum- 
stance has created some flatnessin the market for the Deferred 
stock, The Ordinary and Preferred Ordinary stocks of these 
two companies are all quoted considerably higher than they 
were at the end of 1892. The agitation for a fusion between 
the Chatham and South-Eastern was actively maintained 
in the earlier part of the year, but has been definitely 
dropped for at least some time to come. The Scotch railways 
have also had a strike of miners to contend with, but it was 
of comparatively shert duration. The agreements between the 
Caledonian and North British, and the Glasgow and South- 
Western and Midland have worked smoothly. ‘The quotations 
for Caledonian, and Glasgow and South-Western stocks are 

nlyslightly lowerthan at the beginning of the year, but Great 
North of Scotland is 12 points lower, owing to a reduction 
of 4 per cent. in its dividend, while Highiee stock is higher. 
The North British has to meet large additional payments for 
preference interest in future accounts, and this with a very 
slight increase in gross revenue, renders the possibility of a 
dividend on the Deferred Ordinary stock very problematical. 
This stock is consequently quoted considerably lower, while 
the Preferred Ordinary is higher than at the end of last year, 
The Preference and Debenture stocks, owing to the caution 
that has prevailed throughout the year in avoiding invest- 
ments of a speculative character, are in nearly all caseshigher, 
the exceptions being the securities to which a doubt attaches 
in consequence of the non-payment of a dividend on the 
Ordinary stocks, such as Chathams, Metropolitan Districts, 
and Manchester, Sheffield, and Lincoln. The quotations for 
the principal Ordinary stocks now, compared with the end of 
1892, together with the highest and lowest of the year, are 
shown in the following table :— 
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ery ‘ west Prices i 
1895. | 1802. | 1895. Highest Lowest 

Caledoninm Deferted ...cs.zccuccenee-n| Yam |— 49| 34 | 305 
Great WUD |. sedisbisden cp cocbbdeesbetotd mt f ea = a Boy 5 
Great Northern Deferred Conv ......... 63 61 — 8 
Great Wester>n «....c.0-ccccorssee oe coveovere| L008 164 — 104 
Hall and — és stenodborsebsaasetionees 28 32h | — 4 
Lancashire and Yorkshire.........0.+++.0| 105 -- | 103 
London and Brighton “A” .....-s+.ss0s0 1 1 i 1 | 
London, Chatham, and Dover Ord ..... 1 | - 3] 3 

Do 44% Preference .....)ssiseeses coe ceesee — 04 | 1082 4 
London and North-Western ....:...5....6.| I 1729 |; — 8 | 1764 eet 
London and South-Western ................ 187 1% +11 196 1 
Manchester,Sheffield, «nd Lincoln'‘A”, 25 3245 | — 1 23 
Metropolitan Comsols .,.....:+0. sees | 84 87 | - 3 814 
Metropolitan District ......ic:..:c0 28 - * 
MIGIGRE ......400cccbe.r00eceree 148 _ pid 
North British Dreferred i _ 1614 is 
North-Eastern sbbeeewerageees doescoeeseobeoctes eee 
South-Kastern “A... .ccccccccececereenee cee 6} 89 cat 





The Foreign market has been very unsteady and irregular 


in ali its departmen as 
Salient else evel the low range reached at the end of 1892. 
In regard to European Government stocks, French 


fell to a low point at one period, owing to the large with- 


drawals from the trustee savings banks, to meet which 
inege blocks of Rente had to be disposed of. The uneasi- 
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banking operations. These matters, however, have not 
greatly affected the quotation of German Imperial stock, 
which has moved within narrow limits generally, and shows 
but little change as compared with the ne the year. 
The extensive purchases of Austrian and Hungarian stock on 
home account last year, and a premium on gold which 
subsequently appeared there, resulted in a reaction in 
those securities, which, however, did not proceed very far, and 
has been, to a great extent, recovered since. Soot to 
theexcellenceof British administration in Egypt isafforded by 
the solid progress the country is making, its Budgets showing 
successive surpluses, accompanied by remissions of taxation 
and reduction of debt. 1¢ management of the Turkish 
debt under the Conseil d’Administration also shows good 
results, and the stocks of both these countries have been 
consistently strong throughout, and exhibit the only uniform 
advance amongst interbourse securities. Russian loans 
have received some support, but mainly of a factitious 
kind. The Four per Cents. are quo at about their 
par value, which, considering the obscurity that sur- 
rounds Russian finance, her large expenditure on military 
preparations, and the danger with which such prepara- 
tions threaten the maintenance of peace, seems a very 
outside measure of their intrinsic value. It will be seen 
from our table that Italian securities have materially 
declined in market value, and this is not to be wondered at 
in view of the revelations that have been made during the 
year of the rotten condition of the banking system and the 
embarrassed state of the national finances. The recent 
return of Signor Crispi to power has been signalised by 
promises of retrenchment, but not much _ confidence 
can be placed in the probability of their being effec- 
tive. The neighbouring country of Spain is in a much 
worse way, the troubles here having been brought 
about by a faulty and unfairly administered system 
of taxation; by a mistaken policy of protection, which 
has diminished the foreign trade, and discouraged the 
introduction of foreign capital; and, latterly, affairs have 
been brought to a climax by the heavy war expenditure in 
Morocco. Unless the negotiations for a foreign loan which 
have been proceeding for some time past are successful, the 
outlook would appear to be almost desperate, and it is a 
matter for surprise that Spanish bonds are quoted at about 
the same level as they were a year ago. ‘The finances of 
Greece have attracted some attention during the year. From 
the report of the British commissioner, it appeared that 
with careful management, and the aid of a loan, the 
affairs of the country might be placed upon a sound footing. 
The attempt to raise a loan was, however, rendered 
abortive by the refusal of the Government to obtain legisla- 
tive sanction for an agreement that had been concluded, and 
the expedient of a Funding loan secured upon assigned 
revenues was resorted to. On the return of M. Tricoupi 
to power recently, this arrangement was arbitrarily brought 
to an end, and a somewhat impudent proposal was accepted 
by the Greek Chambers, cutting down the interest on 
the loans toabout one-third. The measure has aroused great 
indignation, and strong protests have been dispatched within 
the past fortnight from all the principal European capitals 
on behalf of the bondholders. Portuguese stock has still 
further fallen, as considerable doubt exists as to whether 
even the greatly reduced interest will continue to be paid. 

The following are the changes on the year in the principal 
stocks to which we have referred :— 
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End | End Fall in sasebesien 
W895. | _ 1862 1:93. | Highest. | Lowort. 
Egyptian Unified vc... | 101 99 + 2 | 102} | om 
French 3 % Rentes ........45. 938 97 joke €4 93 i 
German 3 { stock .,..... 85) ) an 1. 81 ah 
Greek 6 %. 1881... . 1.8) BW | | | = 338 | 30 
Do 4% Monopoly... wu) 32 | 66 Ls multe + tl 32 
Do4 &% Rentes ..........0008 29 a6 i al 60 25 
Hungarian Gold Rentes ... ® | 90} - 1 a 
Italian % Rentes ........04..! a 82. j)0- | Bf og 
Portuguese 3 %..... see ase. oe 19 23 - 33 2s 
Russian 4 °, a 2h 100 98 +2 | m | 
Spantoh 45 co.cc wet 633 63} + 1} oF Sol 
Turkish 4} %, 1871. .........| 1004 97 + 34 | 101 953 
Do Group "A" se §7 | eT oote 674 | 
_Do Group “ B” ...... al SS 50} + at 35} | Sot 


The finances of the second-rate and minor European Powers 
are thus seen to be in a confused and unsatisfactory condi- 
tion, and when we come to review those of the South American 
States, whose obligations constitute the bulk of the remain- 
ing foreign indebtedness to this country, we find that 
1893 has formed no exception to the condition of war 
and bloodshed which seems to be chronic with the 
Hispano-American po: ions of South America. Argentina 
has had a series of revolts in Various provinces of 
the Republic, directed. against the corrupt provincial 
administrations. .Thesé were carried on in a desultory 
way for some time, when the Central Government called 
out the National Guard, and they were suppressed without 
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much difficulty. Many of the provincial governors were, 
however, removed, those provinces are now being 
ruled by interventors appointed by the Federal Govern- 
ment. The movements are, however, an indication of the 
political unrest which exists in the Argentine Republic, 
— ther with the reckless and extravagant methods 
of the Government finance, tend to keep alive the uncer- 
tainty in regard to a final settlement of the country’s 
foreign debt. The moratorium arranged in 1890 came 
to an end in November this year, but by the arrangement 
entered into by Dr Romero with the Rothschild Committee, 
the issue of Funding bonds was discontinued in July. The 
es after remaining in abeyance up to the middle 
of this month, has now been by the Argentine 
Congress, but awaits the sanction of the Senate. The 
only question that remains, therefore, is whether it will be 
carried out; as to that, it is certain that there has been a great 
improvement in the economic condition of the Republic 
and wereits resources turned to the best advantage, it should 
ultimately be capable of meeting its obligations. It remains 
to be seen whether the vicious methods of dealing with 
financial, banking, and currency matters will continue to 
prevail, or whether the Government wiil be able and willing 
to carry out the necessary reforms. The market appears to 
take a tolerably favourable view of the matter, as the bonds 
are quoted quite up to last year’s level, which is much 
nearer the highest than the lowest touched during the year. 
Brazil has also been the scene of internecine strife, arising 
out of the discontent aroused by the assumption of dicta- 
torial powers on the part of President Peixoto. Some of the 
provinces broke out in revolt against the existing Govern- 
ment, and the movement afterwards assumed a more serious 
form by theadhesion of the Admiral of the Fleet, who placed 
himself at the head of it. The fighting has produced no 
decisive result, having been confined for several months 
to a desultory artillery duel between the ships and the 
forts of Rio de Janeiro. Whatever may be the outcome, 
the revolution has caused a disastrous interruption to 
the trade of the country, and immense sums have been 
spent, which the exchequer could ill afford. The prospect 
for Brazilian bondholders has consequently become 
very precarious, and the securities show a heavy fall as 
compared with last year. Chilian stocks, although they still 
occupy the first position among South American Government 
obligations, have considerably declined in market value. 
Uruguay, Ecuador, and Venezuela have so far punctually 
maintained the payments agreed upon from Customs 
revenues for the reduced interest on their debts, but 
quotations for the bonds of these and other minor South 
American States reflect the uncertainty which must always 
exist as to the fulfilment of their obligations to their 
creditors. 
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Argentine 5 %, 1886 ...............ccsceeseeees 67 67; | — 4 72 58 
Do Funding Loan ENR PL 66h | + 44 753 598 
Do “ B” Cedulas .... 284 235 sane 33 24 

Buenos Ayres 1882-6 ' 264 38 - 11} 38 23 

Brazilian 4} %, 1883..............cc00cce| Old 72 — 104 To4 59 

Chilian 44 % Gold Loan ........ ...........]. 83 91 — 8 92 79% 

CI oo 2 oa docestseech seco soticsoonn nt: 204 21 — $1.8 134 

REE UE! hace cavecpuvegchtocosass 55 60 —5 |} @® | 8% 

BE i) chk ib Ab in ibeibbe Rooks ey As 33. | 8 

Genta OY. nic cevcdibescnvsdesccriiddncen ses 45 62 - 7 53 39 

Paraguay ........-s0000 144 20 — 5} a4 14 

Uruguay Converted ...........:c:e cece 35; 37 — 1} 384 293 

Venezuela ...... sopra eet tof 314 3 1+ 2} 38 | 50; 


| 
| 


_The year cap scarcely be characterised as other than a 
disastrous one in the history of American railroads. The 
currency troubles in the United States which were fore- 
shadowed in the early part of the year, as a result of the 
pernicious policy embodied in the Sherman Silver Act, 
reached an acute ta at midsummer, and an almost ‘unpre- 
cedented collapse of credit was the result. Innumerable 
banking and industrial failures were reported, and the 
hoarding of money went on to such an extent that such 
banks as were not compelled to close their doors were 
put to extraordinary shifts to provide currency for the 
transaction of business. The difiiculty was to some extent 
relieved by a large issue of Clearing House certificates. 
During the crisis the prices of American railroads 
declined to a very low point, since it was apparent that 
they must continue to be adversely affected by the ine 
dustrial disorganisation for a long time ahead. A rally 
teok place on the introduction of the Bill for the abolition of 
the Silver Purchase Act, but its final enactment was so long 
delayed by the dilatory tactics of the silver party in the 
Senate as to give rise to renewed uncertainty. The pro- 
jee for tariff reform recently introduced by President 

veland’s Government, by unsettling the future course of 


American industries further tends to prevent a substantial ' 


recovery in prices. The monetary stringency was especially 
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trying to the weaker railways burdened with considera 
floating debts, the impossibility of providing for them leading 
to several roads passing into receiverships. No less than 
six companies are at present in this position, the Philadelphia 
and Reading, which collapsed early in the spring from causes 
sleagetner unconnected with the crisis, the Northern Pacific 
the Erie, the Union Pacific, and within the ye few days 
the Atchison, and the New York and New England. 
The unsatisfactory feature about these receiverships is 
the utter ignorance in which holders of securities on 
this side are —_ until the act of bankruptcy is an- 
nounced, as to the position of the undertakings. The 
accounts of American railways are presented in a form 
that renders it almost impossible to grasp the true state 
of affairs, an apparent surplus of revenue Shien frequently 
shown, while the existence of large floating debts is concealed 
by the manner in which the accounts are drawn up. There 
is further a strong oe that receiverships are in many 
cases due, not so muc to the real exigencies of the com- 
panies as to the convenience or interest of inside cliques, 
and are not always unconnected with Wall Street manipula- 
tions. It is not surprising, therefore, that the confidence of 
British investors in American railway management has been 
great:y shaken, if not destroyed, a feeling which is plainly 
ae coe in the present quotations of these securities. 
he advantages derived from the Chicago World’s Fair 

were scarcely so extensive as had been anticipated either 
by the American roads or the Grand Trunk of Canada. 

he falling off in the traffic of the latter since the closing 
of the Exhibition has been very heavy, and has had 
an adverse effect upon the price of its securities. These 
were affected also by the Delaware and Lackawanna bargain 
effected by Mr Cornelius Vanderbilt, although it was treated 
lightly enough by Sir Henry Tyler at the Saloon meeting 
of the Grand Trunk. In spite of the gradual recovery 
which is taking place in the trade of the United States, it 
will be seen from the subjoined table that both Canadian 
and American Railroad securities close the year on a very 
low level of prices, and that, owing to the circumstances 
we have referred to above, the advance from the lowest 
prices recorded during this disastrous year has made com- 
paratively small progress :— 











: Highest and 
—| Rise ~ Lowest Prices 
End , End | Fall in 1895. 
893. | 1892, | 1895. |Highess Lowest. 
Atchison shares... .........ssscsssesesseseees 123 | 344 | - 22 | 384 | 12} 
Contral Pacifics.............0.csscccesscoresees 1 283 | - 9 304 1 
Chicago Mil. and St Paul .........0000| 58h 785 | - 20 | 8 
Denver and Rio Grande, Ord. ............ 10 165 | — 64 | 19 7 
err 31 4 | — 22 584 26 
a rer 924 101 — 8 1094 88 
BUTI cciicsccnsesactooe os deo oooh Aa 133 — 1 137 113 
Louisville and Nashville «| 42} 30} 80} 42} 
New York Centrals ................ ost! 2 112 «= i 114 984 
N. Y. Lake Erie, &&., Ord. ..........200 143 244 | — 10 27 9, 
N.Y. Ontario and Western .......0.-..+ 154 183 | — 3 20 ll { 
N. Y. Penns. and Ohio First ...........) 184 x —lls; Hj 16 
Norfolk and Western, Preferred ........ 20 383 | — 182 | 404 164 
Northern Pacific, Preferred ............... 19 47 —2 ;} 614 138 
Ohio and Mississippi, Ord. ............. ast 22 —- 6) 2% 125 
Fennsyivanis $50 Shares .........00+0+-. 49 65 |— 53/ S68 | 49} 
Philadelphia and Reading, $50 Shares| 9 2% |—173| 278 6 
WRI POGEN 1... .nncdidssecscoseeveetebosee des 175 39 — 214 | 43} 16} 
Wabash Preferred Shares ........000:..+++ 134 24 };—ll 26% 124 
Do “ B” Debentures 23 38 -15 | 41 19 
Canadian Pacifica...............cscccrsesseres: 73} | 905 | — 174 93 664 
Grand Trunk 4 % Guaranteed ........... 58 144 | — 165 | 75 56% 
De lst Preference .............cscesse00s 42 | 64 - 22 654 4g 
Do@nd Preference .........0::cseereseee 27 | «43h | — 16h) 44a 261% 
Do 3rd Preference ..............ceccseeee 15 | 23: |— 8} 24 15 








The crisis in Australia resulted in such a complete 
collapse of the banking system, that only three of the leading 
banks were able to keep their doors open and avoid the 

rocess of “ reconstruction” through which the others have 
had to pass. Even in the case of the Bank of Australasia, 
the Bank of New South Wales, and the Union Bank of 
Australia, the crisis must necessarily have a great effect in 
shrinkage of business and reduction of profits, while 
the uneasiness created by the failure of so many other 
institutions contributed to depress their shares to a 
greater extent than these considerations alone would have 
justified. It will be seen from the subjoined quota- 
tions that, although the market values have advanced 
considerably from the lowest point reached during the 
seare, a great falling off is shown from the prices quoted at 
the end of last year, Another Eastern bank, the Chartered 
Mercantile of India, London, and China, has had to close its 
doors and recommence business, under a new name and with 
reconstructed capital. The crisis in the silver question, 
brought about by the repeal of the Sherman Act in America 
and the closing of the Indian mints, has reduced the price 
of metal to 31fd per ounce, as compared with the 
38}d at which it stood last December. The experiment 
of the Indian Government, while it has not at presyat 
su in its immediate object, has perhaps tended 
towards steadying the exchange, and while the shares of 
the remaining Eastern banks have fluctuated considerably, 
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they are now i 
y en pee quoted at prices not greatly below those of 











Prices, H 
or in 
tess, | teua, | Fallin | ————— 
1893. |Highest.|Lowest. 
Bank of Australasia ......... ..., 
Bank of New South Walaa”) & | 8 (= Bl B | B 
Union of Australia... 44  j|— 12) 8 | 33 
Chartered of India, &e h oGenene 
Hong Kone and stangiai "| ® | ME l= ye | B 
mperial Ottoman ...................... 14 1 aa 8 144 iat 





English bank shares have shared in the general fall in 
ey owing to the difficulty they have cpanel in 

nding remunerative employment for their funds. Scotch 
banks, on the other hand, have enjoyed a successful year ; in 
one or two instances the dividends have been increased, and 
the prices of the stocks are higher than at the end of 1892. 

Among Miscellaneous securities attention has been chiefly 
directed to the group of Trust companies, more particularly 
to those now generally known as the Winchester House 
group. The whole of these companies were formed with 
the adjunct of founders’ shares entitled to a proportion 
of the profits after a certain fixed dividend had been paid 
on the ordinary shares, a system to the evils of 
which we have frequently directed attention. After 
persistently refusing to disclose particulars of the 
nature of the business or of the securities in which the 
capital was invested, and making an altogether insufficient 
provision for the depreciation of their securities, the directors 
of several of these companies have had to admit that enormous 
losses have been incurred, and to meet the shareholders with 
proposals for writing down or reconstructing capital. The 
parent company itself, the Trustees, Executors, and Insur- 
ance Corporation, has recently made calls of £5 out of the £7 
unpaid on its shares, and in this and other cases, committees 
of shareholders have been appointed to investigate the real 
present position of the companies, and to ascertain the truth 
regarding the transactions which have brought them into 
their present position. The directors have done, and are 
doing their utmost to throw obstacles in the way of these 
investigations, in some instances the intervention of the 
Board of Trade is being sought, and further developments 
will be awaited with interest. The following table gives the 
movements in some of the Trust stocks during the year :— 


| 


Prices. 
End | End or | Lowest 
1893. | 1892. | Pall.| in 1893. 


Rise | Highest 
and 





la ee | ee nee 











Bankers’ Invest. Trust Def. ...... 204 | 364 |— 16 | 39 16 
Debenture Corporation, Limited) 1} | 48 |— 38) 4/48} 14 
Foreign and Colonial Deb. Corp.; 1j 24 ~ § 23 i 
Indian and Gen. Invt. Trust Def.| 654 | 774 |— 12 | 81 654 
Mercantile & Gen. Invt. Trst. Def.| 344 | 784 {— 44 | 814 
Preference Securities Trust Def.| 94 | 873 |— 28 | 40 9 
Railway Investment Deferred ...| 14 (17 |— 38 | 184 | 1¢ 
Trustees Executors... ......-.s00008 | 64d 14 |— 8 | ees 64d 
U.S. and S. American Deferred 374 | “ — 9! 49 wi 
U.S, Debenture Corporation......; 34 | 14 [— 43! 12 | 5d_ 
Among Brewery companies, the panies feature is the 
great improvement that has taken place in Allsopp’s securities, 


corresponding to an improvement in the management, by 
means of which the company has paid some of the arrears of 
preference interest. The quotation for the Ordinary shares 
is 54, against 17 last December, and for the Preference 112 
against 55. There is not much change of importance in other 
English breweries, but Americans show irregular com- 
parisons, some being quoted higher, having recent declared 
dividends after a long interval, and others have fallen away. 

The mining market has been extremely quiet since the 
collapse of the “rig” that was brought about Te clique 
of operators early in the year. The output from the South 
African mines has been on the increase throughout the ~~ 
but the results are attained partly by the treatment o 
accumulated stocks of “ tailings” by scientific pr 0 
comparatively recent introduction, and the —— of gold 
obtained in this way is expectedto diminish as the stocks 
beeome exhausted. In some other instances, companies 
have kept up their returns by the process known as 
“nicking out the eyes ” of the mine. Al her, notwith- 
standing the undoubtedly rich racter of aineen 
gold mines, the manipulations of capital, and the rigging 
the market for the shares, have rendered investors very 
cautious in having anything to do with them. 

Summing up the foregoing, it is apparent that the ayeram) 
of prices during the year is very low, and that at the close 
only a moderate adv from the lowest has been attained. 
And while, as we have said, the ground for a revival is 
somewhat clearer, there is nothing to indicate that a 
material improvement is imminent 





Dates | 
of 
Returns. | | 


1892. 
Dec. 
1993. 


9 ements 25,385,000 


| — ! Notes 


| 24,397, 923 25,487,270) 24,057,605} 


THE INVESTOR'S MONTHLY MANUAL. 


(Dee: 80,1893. 


TABULAR HISTORY: OF THE MONEY 


BANK OF ENGLAND. 


Securities 
Held by | 
Banking | 

| Dep’tin’nt 


Lent tothe! 
in Bank on 


Specie. (Circulation Deposit. 


36,514 300 


24,372, $07 25,898,420 42,196, er 45,251, 108) 


| 24,788 goa 95,628,525! 36,805, mm 39,343,79 


i 
sreubatd 38,923,417 


! | ' 
25,783,866 24,869,555) a eek 37,363,840 


| 26,022,191) 25,377,140) 
9 26,508,998! 

26,792,461 
3. 27,287,504 


| 27,034,031 


9 
| 
| 

16 


‘ 27, 07 8 24 443,7 


i 
13 
20) 


27) 


4 


1) 


18) 23,462, 


25) 24,067,035) 26,7 


8 
15 


22 


25.09 04s 25,608, 


| 
35,020,779) 36,135,529 


25,044, 


rn 35,891 ,92)) 
| 


35,848,353) 35,600,016 
{ 


i 


24,785,705 


24,511,490) 37,181,461 
| 


24,860,490 37,016,944 


42,462,346 
37,016,944 


27,044,288) 24,567,560, 31,322,107} 35,849,347. 
27.186 431, 24,498,320) 37,183,872] 36,492,577 


38,171,948| 37,529,936! 


26,234,386  25,sea,pe0) 89,365,479, 40,685,604 


| 
25,591,018) 25,694,460) 36,621,825] 38,232,184 
| 


25,636,957, 25,472,105) 35,158,745) 36,276,364 


| | 
25,675,790! 25,855,485) 34,446,222) 35,513,612 
| | 


} 


35,029,269 


| 


36,711,144! 


| 24,710,245) on, aides! 96,067,521) 38,946,169 


| 
| | | 
24,006,200 26,340,755) 35,627, 39,381,257| 


| 
; 41,295,187) 
s0519,000 


j 
| 


¥ 96,101,748} 26,908,836) $7,511,207) 679,075 
| 27,485,423) 26,536,065 $7,153,880! $7,646,556 


| |, $9,162,207 siadears 
26,143,410) mond 


25,589,590; 36,737 


36,227, 


37,485,230, 


20,04.938 
| | 


15,300,658' 
14,924,387 
# 15,560,107 

| 
16,430,478 


| 
17,364,311) 
| 17,095,051. 


' 


17,914,978. 


1,456,786 


19,176,014) 


18,643,541. 


18,926,728; 


19,138,121, 


19,078,761! 
| 


| 
17,121,861) 


| 
16,246,568, 


| 
15,864,352) 


16,770,355 
| 


' 


16,150,168 


15,010,820 


14,115,445) 
f 


‘ 
13,328,312) 
| 
13,794,005| 
15, 7818) 


es 399,358 
19,596,705 


444 
353 | do 


42 | do 


433 | do 


| 


473 | 25 
484+ | do 


50 |do 


51} |do 


502s) do 


| 

' 

| 
512 | do 


514 | do 


mean 


| mame Oy FRANCE. 


119, 168 ,00¢') 
1} | 118,748. ,000) 


15 hu, 349,000), 
| 

13 
} 
11,603,000 
Hi ' 


i 


13 113,096,000; 


1] 
Ig jl 
} 


i 
18 ||114,690,000 
\ 
1 | 115,708,000, 
| | 
| | 


2 | 1 ee 





lh lis, 966,000 
| 

| 

1g | 116,869,000 
bce 

1} /'116,922,000, 


be 


1g |/117,325,000 


| 
434 do | 14 {117,378,000 


443 


47 


434 


19,911,523) 


| 
o | 1§ /117,533,000 


Ad 119, 


} 
{ 
} 
} 


} 
| 
i 


1g 117,461 000 


| 


i jaz, 835,000 
| 
118,094,000) 


anf 
22 om 
| | 


34 119,558,000) 


| 


44 paper 
4 {119,798,000 
24 |\119,787,000) 


It 119,855,000 
12 119,588,000 


Veta 


ii 


\Lent'to the| Lent by the 


Bank ‘on 


a 


35}, 9 0,097) 30,012,000 


137,566,000; 26,017,000! 


| 


138,932,000, 24,469,000 


} 
| 
} 
| 
138,964,000, 
| 


32,471,000, 


22,031,000 


22,922,000 
135,158,000) 22,649,000 
| 


113,698,000, 21,693,000 
| 





134,735,000, 19,994,000) 


met 


135,005,000 21,985,000, 


133,231,000) 19,862,000 


| 
] 
| | 
| 


137,973,000, 


| 


137,953,000, 


137,076,000, 


18,577,000) 


19,805,000) 


139,144,000 2,158,000) 
{ 


139,346,000, 18,847,000) 
159,784,000, 19,542,000) 
| 
| 
| | 


| 
139,928,000) 
| 


19,903,000 


139,083. ‘000 | 22,622,000) 





139,964,000; 17,614,000 
137,850,000, 20,488,000 


| 
nent 21,321,000 


138,744,000 20,476,000 


139,000,000 21,468,000 


137,580,000) 20,580,000 
138,195,000) 19,423,000! 


| ee ALY 


Bank on 
Secqyrity. 


36,33 1,000 


39,770,000 


39,4.69,000 
38,680,000! 


41,729,000. 


39,231,000) 


34,258,000) 


33,493,000! 
| 
34,244,000) 
| 
36,076,000) 


35,219,000 


33,369,000 


38,531,000, 


35,964,000, 
| 


40,074,000: 





7,990,000, 


35,733,000! 


tt 


ae 


32,839,000 


35,906,000 
33,086,000 
32,804,000 
32,513,000 


| 


‘Rate of Dis- 
. cnmnt. 
Bank M’ rket 
Rate. ‘Rate. 








| Dee: 30,'1893.] 


t 





= 
TE EIR Og or ee ea 


45,070,000) do 


do 


46,457,000} do 
46,217,000) do 


i 
9} 45,969,000) do 


16} 46,417,000) do 


| 
| 
| 
23) 46,192,000) do 
| 


30, 43,448,000} do 
|, Apl. 7) 42,467,000! do 
i 
i} 
|| 14) 42,919,000) do 
|} = 21) 43,569,000) do 


28; 43,166,000) do 


i May 4} 43,229, do 
{| 
} 


11} 43,532,000) 4 


—_ 
oo 


43,229,000) do 





25| 44,217,000| do 


June 1 44,285,000 do 


8} 44,113,000] do 
44,117,000! do 












13 


13 
13 


14 


14 


13 


2h 


_ |], MARKET FOR THE 18T HALF-YEAR, 1893, 
Dp es ce 















































THE INVESTOR'S MONTHLY MANUAL. 621 


INCIDENTS TENDING TO AFFECT THE MONEY MARKET, &o, 








, « fi 
el A A RE noni es . . a 2 a ee ro 


Resignation of Dr Plaza, Financial Representative of Argentine Government in London. 
Circular issued by directors of South-Eastern Railway, in Sppoattion to Mr Spens’ scheme 
of amalgamation with the Chatham Company. 

Fight. with Dervishes in Egypt. Difficulties reported in American Coal combination. 
New schedule of railway rates comes into operation. 

Speech by Count Caprivi in support of German Army Bills. Revelations of corruption 
at trial of Panama directors in Paris. Austro-Hunga Goverrment concludes contract 
for currency conversion loan. Agitation against new schedule of railway rates. 

{ae ot of note issue by Bank of France. Khedive appoints his Ministers against 







15,320,000} 24 


15,980,000 |2 to 23 


A REST NNSA 


16,920,000 [13 to 2 ||1 advice of British Representative. Rumours of intended issue of loans by some Australian 


colonies. Issue of loan of £600,000 by the Colony of Mauritius. 
Close of Egyptian incident. Civil war in Argentina. a excitement in Scotch 
88 


17,060,000} 2 pig-iron market. Reduction of Bank rate to 23 per cent. Issue of Queensland 3} per cent. 
loan for £1,182,400. Meeting of Argentine bondholders, Issue of Austrian and ungarian 
ee 
Reported iliness of the King of Spain. Opening of Parliament. Announcement in Queen’s 

17,060,000 | do Speech that Government intend to deal with question of railway servants’ hours. Pro- 


sal to tax bourse operations in France. 
15,980,000 |24 to 3 { London joint-stock banks consider proposals for acting independently of Bank of England 
in fixing deposit rates. Discussions on bi-metallism in Parliament. 
ee of the Home oe Bill in Parliament. Purchase of — liners by American 
steamship companies. Publication of correspondence between Council of Foreign Bond- 
nee e's ! holders sad Picea Government in reference to debt settlement. Issue of New South 
Wales Treasury Bills for £726,000. Meeting of Baring guarantors. 
Philadelphia and Reading Railroad passes into receivership. Heavy withdrawals of 
deposits from savings banks in France. Heavy fall in Irish securities, in consequence of 
Home Rule proposals. Chilian Government admits claims of the Peruvian Corporation, 
and pays over £300,000. 


14,600,000 | do 


Revival on the Vienna bourse. Government proposal to tax bourse operations in France 
carried by large majority. Committees formed to watch the affairs of the Philadelphia 
and Reading Railroad. 

Rumours of probable iesue of United States Government bonds to replenish the Treasury 
reserve of gold. Fall in Brewery shares on account of Government licensing proposals. 
Annual report of Imperial Bank of Germany issued. Government of President Cleveland 
assumes office in Washington. 


14,480,000 25 to 3 { 
Deputation of Irish capitalists to Mr Gladstone in reference to Home Rule refused an 


_ 


14,480,000 |3} to 4 





audience, Meeting proprietors of Bank of England—reduced dividend declared, 
Governor made statement showing progress of Baring liquidation, and announced extension 
of guarantee for one year. Sensational revelations at Panama bribery trials in Paris. 
Negotiations on foot for a new Brazilian loan. 
Indian Financial statement submitted to Council. Termination of Panama trials. Greek 
Minister of the Interior comes to London to negotiate loan. Considerable fall in Argentine 
gold premium. Adverse rumours in circulation in regard to American railroads. Victorian 
_ Associated Banks announce agreement to render mutual support. 
Easter Holidays commence. Termination of cotton labour dispute in Lancashire, after 
lasting four months, Considerable borrowings by the market from the Bank. Issue of 
Tasmanian Government loan only partially subscribed. 
| Prime Minister moves second reading of Home Rule Bill. Suspension of the Commercial 


14,420,000 [1 to 2 













14,320,000! 93 | 






14,320.00 |3. to 34) 


14,300,000 i3 to 4 
| | 


7 





Bank of Australia. Commercial treaty between Spain and Portugal signed. Resignation 
of French Ministry. Reported revolutionary movement in Santiago. Mr McLeod resigns 
Presidency and Receivership of Philadelphia and Reading Railroad. 





Lill introduced by Postmaster General proposing to raise the limit of deposits in savings 

f banks. Speculation in South African shares om the Stock Exchange. Issue of ‘nternal 

14,300,000 4 | loan in Germany. Suspension of the English, Scottish, and Australian Chartered Bank. 
i | Strike of dock labourers at Hull. Issue of Brazilian loan for £3,710,000. 

(Eee by the Argentine Finance Minister for the settlement of the debt. Irsue of 






Major Law’s report on the finances of Greece. Coup d'etat in Servia. Miners’ riots in 
Belgium. Dispute between French Chambers on Budget estimates. Suspension of the 
Australian Joint Stock Bank. : : 
Introduction of Budget proposals showing estimated deficit, and advance of 1d in the £ in 
the income-tax. Suspension of London Chartered Bank of Australia, Fall in colonial 
stocks and shares. é 
Eight Hours (Miners) Bill passed second reading. Further suspensions of Australian 
banks announced. Quantities of gold shipped to Australia. Bank rate advanced to 3 per 
cent. French Budget for 1893 passed the Chambers. _ ; 
Bank rate raised to 34 per cent. Apprehensions of increased difficulties in Australia. 
(Collapee of speculation on the Stock Exchange, and numerous failures at the settlemen’. 
Difficulties in connection with issue of po mee loan lead to resignation of Gree« Cabiset. 
[Bessy fall in Greek securities. Spanish Budget submitted. Continental official rates of 
iscount advanced. 
Sectapabnaet in Bank rate to 4 per cent. Four additional banks in Australia announced 
14,240,000 |2 to 24||4 stoppage of payment. Heavy fall in _— on the Stock Exchange, and subsequent rapid 
recovery. Opening of the Argentine Congress. sae 
{rer of Lord Salisbury to Ulster. Panic in Trustees, Executors, and Securities Cor- 


14,460,000 | do 





| 
| 
| 
| 
14,140,000! do | 
14,040,000! do 


14,160,000 |2 to 24) 








poration shares. Harvest prospects in Europe brightened by heavy rains after long 
riod of drought. : iadha 
ed exports of gold from the United States... Treasury reserve considerably below 
Renew ¢ ‘imit. Brasilian financial statement presented to Congress. Bourse tox in 
France comes into operation. Austrian and H ee tien on perieg 
speech by Austrian Emperor. Issue of Ph a and reorganiaa ion ew me. 
President Cleveland announces that a session of Congress will be call — 
Sept. | and Sept. 15. Important speech by Count Kalnoky to the Autres. Deleg = 
Arrangement fod funding coupons on Gféek bonds, Argentine proposal accepted by 
Peatiee gt tke Reading reorganisation scheme. ‘Indian mints closed against free 


coinage of silver. 





14,140,000 [2 to 3 | 







14,040,000; 5 











13,900,000 8 to 9 
13,644,000 7 to 8 
13,180,800 (7 to 8 
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Rate of | = _ | Bate of Dis- 
BANK OF ENGLAND. noes BANK OF ‘FRANCE , -" eount, , 
Dates ———— Le i cae ; 
: Securities 82| $ Ral i 
f ‘ 48.4 otes _|Lent-tothe| Lentby the 4 
o Bullion Moteg gat s bey Held by ’ oi os $ as | Ret a Haske o a Bank |M’rket F 
Returns. Specie. (Circulation| Deposit. ss Kes TVe. 10 62] ad || Circulation.| Deposit. |. Security. | Rate. |Rate. “ 
Dep’tm’nt | ees Aco) ; , &§ 
1893. |  £ £ £ £ | £ cies | £ £ sis. WB 
a 0 , 


| 


June ‘i 30,019,008; 25,569,295) 39,538,255) ona 20,004,713 





138,030,000} 23,643,000; 36,233,000) 24 23 





July é| 29,745,377) 27,481,955) 42,825,617) 42,243,509! 18,713,422 21,930,000) 36,489,000) do 23 | 


| 
| 47% do | 12 sel 


| 
40,036,464) 38,846,075 bean 48 | do! 14 |119,635, 





26,920,890| 39,921,072 a 19,113,811 
26,705,510 


13) 29,584,701 140,074,000| 21,793,000} 37,322,000] do | 23 


138,756,000) 23,120,000) 36,671,000} do 23 





" 29,534,575 
| 





'119,860,000) 137,559,000} 24,622,000) 37,095,000) do 23 


27| 29,577,571) 26,829,925) 39,556,681| 38,462,707| 19,197,646) 483 | do 








'|119,$84,000} 139,555,000) 22,299,000) 37,962,000} do 2h 





3| 27,523,167| 27,159,895) 36,266,277, 37,631,850; 16,813,272) 46% | 3 


I 
| |119.688,000 000) 22,474,000 33,583,000] d 23 
10| 25,232,459) 27,066,485| 33,805,391 CRE: 4} |!19,688,000, 136,492,000, 22,47 S588 


| | 
17) 25,256,013] 26,636,680| 34,246,895 pea 15,069,333 
| | 
oil 24,818,437| 26,252,775| 33,206, “ 36,408,018) 15,015,662; 45 | 5 


14,615,974 43 | 4 








434 | do | 33 |219,597,000| 135,750,000] 22,547,000] 33,481,000] do | 23 
| ’ 





134,347,000] 22,371,000} 31,266,000} do 24 


-_ 
& = > 





| | 


| ! 
35,246,169) 16,059,221! 484 do | do |118,728,000 138,847,000| 22,726,000) 37,485,000 


} 
{ 
| 
} 


a 26,001, 13 26,391, 000 33,113,456 do | 2} 



































56) 
| | 
| 
Sept. 7) 26,273,295 5| sill 32,164,296) 34,026,770) 16,551,930 514 | do| 34 | 118,526,000 136,373,000). 18,629,000} 31,252,000) do - 
| | | | | | 
| | | | | \ | 
14) 96 590,001 25,75 soe 38,262,051) 34,189,018 17,584,596 524 | 4 | 28 |118,145,000| 136,310,000} 18,506,000} 31,102,000] do 24 
| | 
} aed 
| | 
21\ 97,37 6.216 25,495,565) 38,897,287) 34,074,098) 18 330,651! 533 | 84 | 2 118,229,000 135,710,000} 19,339,000| 30,982,000} do Ps 
| | I 
28) 97,567,643 25,869,975) 33,315,385) 33,665,974) 18,147 668, 544 | ay 3 pine 136,017,000) 21,810,000; 33,788,000) do 25 
Oct. + ars 26,561,500) 36,405,762! 37,605,102 16,654,493 454 3 1g | 118,650,000 138,714,000} 19,130,000 do 24 
| | 
7 26,449 oo 26,405,260) 35,906,901; 37,205,916) 16,194,589) 458 to | 1h |118, 246,000 139,571,000} 18,560,000 } do 2t 
} \ 
19 iii 26,279,705} 36,431,159 shalt oot 16,644 934 454 | do | 1g |118,676,000 139,854,000! 19,550,000 do 23 










Wass 


rides bud 46% | do | 97 


7 26,561,774) 26,043,260) 36,063,605) 36,949,188! 118,698,000! 138,839,000! 20,950,000 to i. % 


| 
| 


2! 95,976,770) 26,298,680) 35,728,840 37,482,7 
















16,128,090} 44% | do | 28 118,576, 141,774,000) 21,559,000 do 25 









9) 95,593,565] 25,964,040) 34,717,803] 36,533, 


16,079,525, 46 | do | 2} |118,.605, 139,527,000) 20,752,000 do 2t 











16) 95,524,102) 25,707,305| 33,419,876] 35,051,973) 16,266,797 












do | 28 118,719,000 139,401,000) 20,911,000 do | 28 


25,216,725) 32,786,979) 33,561,002 








do ||119,029,000, 138,092,000) 21,847,000 do 2k 












90 | 25,988,970) 25,457,905) 733,287,171) 34,145,771 
25,321,795) 31,821,810\ 32,898,97 
14) 25,851,937) 25,110, 32,287,612) 32,970, 





16,806,087) 524 | do | 28 |/119,275,000, 138,307,000) 20,265, 
17,191,367) 53 | do | 24 {119,290,000 137,917,000) 20,774,000 









21, 25,001,497) 25,301,745) 32,026,269; 33,752,510, 16,149,764 do |/119,277,000, 137,486,000) 21,610,000 








484 
17,132,191, 52 | d 
16,981,065 .502 : do hisprane 142,341,000} 22,677,000 


24,488,512| 25,451,215) 33,768,496, 36,158,413, 15,487,297 23 |118,97 139,131,000) 23,108,000 




















_ a 
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MARKET FOR THE 9x» HALF-YEAR, 1893, 


i BANK OF | Rate o 
GERWM’NY. |Di count! 








15} 40,427,000! do 
22} 40,837,000! do 


40,489,000 do 





Aug. 5) 40,376,000| 5 





do 





~ 
ty 


40,334,000 


| 


19, dnalial do 





26; 40,186,000) do 





Sep. 2) 40,188,000! do 


9} 39,901,000) do 


| 





16} 39,797,000 





23} 39,619,000 


30; 36,930,000) do 


Oct. 7} 36,987,000) do 
14) 37,516,000} do 
21} 38,603,000} do 


28} 38,641,000) do 
Nov. 4) 88,886,000) do 


11) 39,904,000! ' 5 
18} 39,904,000} do 


40,939,000! do 


| Dec. 2 41,346,000) do | 


41,462,000) do 
16, 41,976,000) do 


41,607,000) do | 48 


ett 
. 
. 
. 


July 8} 40,111,000! do | 


do | 


| 


do | 43 


| 


tess tie-in 


' 





it 


4 | 
| 
| 

4 | 

44 | 

43 | 

43 | 


43 | 
| 


44 | 





— 
we 


rom 
ae 


_ 
Lal 


oe 
a 








t|| UNITED | 


Ballion and 
|\N.Y.Ass’cted 


STATES. 


oe 





Specie in 





13,644,000 | 


12,340,000 ; 


12,780,000 | 


12,520,000 |2 
| 


11,180,000 | 
{ 


10,720,000 2 


11,68¢,000 3 
12,580,000 





13,372,000 | 


| 


14,700,000 


15,740,000 


16,160,000 


16,880,000 
18,080,000 
19,140,000 


19,320,000 


19,420,000 |14 


19,720,000 
19,980,090 |1 


20,200,000 / 


20,880,000 
20,980,000 
20,710,000 


20,904,000 


“Call Money ” 
in New York, 


| 
| 
| INCIDENTS TENDING TO AFFECT THE MONEY MARKET, &c. 
| 
| 





— 





re ee eee eee 








Mort and Co. Resignation of the Argentine Cabinet. Announcement that Special i 
of the United States Congress for consideration of the Sherman Act Sorat) Bill would 
meet in August instead of September. Depression on the Stock Exchange, owing to 
silver crisis and panic in the United States Large number of failures at settlement. 
Brighton dividend announced at 4} per cent. per annum. Iseue of £1,300,00@ India Stock 
\tendered for to double the amcunt required, 
Insurrectionary movements in Brazil. 
Continued excitement and semi-panic on the Stock Exchavge. Heavy fall in American 
Railway securities. French ultimatum to Siam, followed by discussion in Parliament. 
Advance of the premium on gold in Austria. 

|| ( Erie Railroad went into the hands of receivers. Discussion on the Financial clauses of the 
to 3 Home Rule Bill in the House of Commons. Growing currency difficulties in Italy, and 


4 | 


Heavy fall in silver owing to closing of the Indian mints. Suspension of Goldsbrough, 
to 4 \ 


\s 


6 | 


| (fall in the exchange. Brighton Railway meeting. 

Great strike of coal miners. Advance in the Bank rate, owing to withdrawals of gold for 

New York, where # commercial panic existed. Commencement of a tariff war between 

_\ Germany and Russia. 

to 3 i tee American and Mexican Company ordered to be wound ? under supervision of the 
i 


| 
3 {\ 


Courts. Difficult negotiations in progress with France on the Siam question. 


f 


| 
Advance in the Bank rate. Large withdrawals of gold for the United States where 
| J banking and industrial failures were very numerous. President Cleveland’s Message to 
Congress delivered, and produced a good impression. Delivery of Award in the Behring 
Sea Arbitration. 

{ Meeting of American Congress. Northern Pacific receivership announced. Five per cent. 

3 | J Bank rate, owing to further large gold withdrawals, Fight between French and Italian 
| rasance:: a number of the latter killed. General election in France; victory of the 


to 4 | 


Moderate Republicans. Activity in the Glasgow pig-iron market. 
(Cares States Congress passed Sherman Act Repeal Bill by large majority. Home Rule 


2 Bill read third time in House of Commons. Difficulties with natives in Mashonaland. 


Romero-Rothschild arrangement. Expected reduction of Bank rate did nob take place. 


} {Rome of Lords rejects Home Rule Bill. Argentine Budget introduced, embodying 
3 | 
|| \ Rumours prevalent in regard to the position of various Trust companies. 


director of the Union Pacific Railroad. Cordoba bondholders reject prone arrange- 
ment. Russian fleet sails for Toulon. Considerable influx of gold. Bank rate reduced 
to 4 per cent. 

(Settlement of the Welsh miners’ strike. Yorkshire and Midlands still in progress. 
a: ||) Dynamite outrage at Barcelona, Further reduction in the Bank rate. Reported 


“2 || negotiations for a United States loan in Paris. Indian Budget statement in House of 
| | Commone. 


'| ( Successful issue of Victorian loan, but dissatisfaction at method of allotment. Revolu- 
||4 tionary movements in Argentina. Failure uf United States loan negotiations on the 
Continent. Letter by President Cleveland giving pronouncement on the currency question. 


| Kevolt of the Brazilian fleet and bombardment of Rio de Janeiro. Death of Mr Ames, 


Close of the Siamese incident. Expected fighting in South Africa. Spanish troubles in 
Morocco. Protests against Italian proposition for affidavits with coupons presented by 
foreigners. d ; : 
German bankers lend assistance to Tony. Dilatory tactics of Silver party in United 
States Senate. Further dimunition of United States Treasury balance of gold, and 
renewal of uneasiness. : 
Visit of she Russian fleet to Toulon, and enthusiastic welcome by the French. Optimistic 
speech by Signor Giolitti on Italian finance. Disclosures of losses incurred by Trust 
companies. on 

yer sry of an issue of prmeeery, Bills by the India Council. Acquisition of the 
Delaware and Lackawanna by the Vanderbilts. Meetings of Trust company share- 


| 
| 
| 
( 
| 
| holders. Rumours of a new Mexican loan in Germany. 


2 
2 

Silver Repeal Bill voted by United States Senate. Conference for settlement of coal 
to 2 { strike, resulting in failure. Decision respecting insurance of deposite in Australian 
banks. Dealing in copper warrants introduced in Glasgow market. 


Second conference of miners and mine owners under ey of Lord 


Settlement agreed upon. Crave position in Morocov ; 
Ministerial crisis in Greece. , 
M. Tricoupi returns to office as Greek Prime Minister. Issue of Greek Funding Bonds 
stopped, defanlt anticipated. Rumours regarding irregularicies at the Bank of England. 


7 : ‘ i k stock 
Resignation of the Chief Cashier. Fall toi between directors and/sharebolders of 


| 
Agitation for increase of the Navy. Dis: 
| 

| 


to li 


i 


Trustees and Executors Corporation a8 to investigation of accounte. Egyptian Budget 


e . ; f £2530,000. 
| revit Bill pros cei Wane and Means Committeo of the United States Congress. 


to 1% 

and 

| Tariff Bill presented by Ways sees os tad Com .. 
} 


Hh | 
1 


} 
| 
| 
} 


Ministry takin t z 
! ecdeibar abe: Sharebolders’ Comnaittee of the New Oriente: Bank. Stoppage of the 


Credito Mobiliare in Rome. Issue of India Council T Bills. 
Aeneseooutent that Parliamentary eession would extend over Christmas Bomb outrage 
in the French Chamber of Deputies. Further developments of Greek finance. 


for India Treasury Bills due. Bill authorising India Government to borrow to 
terete t ot £10,000,000 paseed both een? of the United States Secretary of 


the Treasury issued, estimating deficit of 25, . : a ease 
Christmas holidays. Atchison Railroad passes into receiver's hands, 

New England. Reported ageeement between Russian and German delegates on terms 
of commercial treaty. Bulgarian Budget presented. 


| 


4 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 
( The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 


Suraine Fonp. Yield to|/Priceso 
=|) Final | Amount of __ ee | t 1893. Devine. 
| Re- Loan _|Par. : 
demp- on d A 


1%|May, Nov.| 1915 | 374,340 |100 481, “60 | 49 | 50 ; 45 |1 June, 1 Dec |Baring Bros, 
1 $Mr.J.Sp.D., 1921 ,485,700 |100 424| 434) 434; 434 Jn. Ap. Jy.Oc | Baring Bros, 
1%jJune., Dec.) 1919+ 718 9\ 72 | 58 \LJan,1 aly { ‘Baring Bros., & 


J.S.Morgan&Co 
Rly. Ext.Gvt. 


Mort. Bonds} 914) 3,968,200 ioe 1921+ 484) 33 |l Jan.,1 July . 
. | 624,000 1924+ 49 | 35 |L April, 1 Oct } Murrieta. 


| 38 1 Mar., 1 Sep | Barings. 
1 Apl., "1 Oct. Baring Bros. 
33%) 251 LJyAplJ yOc. Stern Bros. 


44% Stg. Bonds! 90 | ; Mar., Sept. 1926 
34% Extn, '89.. ' Mar., Sept.) ... 
7% do National, 


Cedulas ......| ... + 1815, 000,000) ... 20 e» ($12,984,650 
6% Fdg Loan! ... | 14, '880, pe one - 5,800,000 
B. Ayres Water| — 

Supply and! 
Dge.5 Adds 


444444 444+ 


of 


24 |LJan., 1July| Ditto. 
754 598\Jan Ap Jy Oc|J.S.Morgan&Co 


| ve | v- me 6,324,400 | ... - 574 52 |i Jan, 1 July vee 
, 85 ,000 nt 171,700 So ¢ | 53 | 50 |12Jan.,12Jly,|Baring sros. 
"Do 6%, 1882- 6/8844! 91 }4098300 ; ; b| 3 4 38 | 23 |last pmt.Jn9! | Baring Bros. 
Do 6 %, 1883) : 2,254,100 . 264} 284 25 id | 38 | 23 |with e’pAp9!| Morton, Rose, 
ae ‘ ot | , 525,200 ¢| nil 295 12,|lastpmt.N v90 mate ee 
o . \ ‘i ‘4 ; ; i 22 orton, se. 
Ent, Rios6 %,'86) 914} "800,000 ... 731 : SIT Tee paid we 


Do 6 %,'88 ...| 97 rt 384| 38 33}. | 47 | ai Int. paid in pipeerov 
Do6% Fg. Bde. soe "v neg pat 


500,000 zl oe on Hetneme 
Do DoCity of one ee ese ope sor 


Morton Rose 
River Plate 
Trust 


1,947,100 28 | 16$\last pmt.Oc90 


905,000 31 | 17 jlast pmt Oc90 


% |Jne.&Dec.") 1925 | 1,255,400 t 31 | 15 |withe’pJn91| Ditto. 
Tucuman 6%,’ 88} 92 600,000) 1 ¥|Incrsble by| Govt. ~ ‘ , 
AUSTRIAN. | x 7) se" 587,700 534 33}|with c'p Jy91|L. Cohen& Sons 
|| 55 Sarno | iS 2 ru? 


tt | 6 9 0O\ 83 | 75 \LJan.,1July.| Vienna insilver 
a9 Ge d Rentes! |”. 5 9 0} 83 | 75 1 May, 1 Nov Viennain paper 


,085, | 94 |1 April,1 Oct.|Vienna in gold 
; hee nunee ” n dividend], of |Austrian Slilver alnd Paper Rlente|s 
yo 8. seen ze ‘0 


ul J OL 31014 5 ohosy 9904/1 Jan., 1 July 
5%, val os * Fe it Jan’ LJuly| } Bank of New 
De 4 7 Bonds\o0- r ad . 03 y 
Do 4 % of 138310 a 
Do 4 %, Ins. 85|1034) 7,186,300) .. 
Do 34%,[ns.'85) 958) 16,500,000)... 
Do 34% Ins. “ost 11,994,200| .-. 
N Zeal. (5 '6 "e 814) 1,000,000 
Do5%Co 
1868- 72. a1 7,283,100 
Do Ausk. si 95 | 200,000) .. 
nar Inscr vars 29,160,302 a 
% Ins.) , ; a 
— 6%,"71)106 "165,600 


Bonds|vars| 10,267,400) ... 
0,866, 


a 
© Ser~ we 


15Jn., 15 Jly 
} Agents for 
Jn. Ap. Jy. the Colonies. 
rik . |Bankof N.S.W. 
1May,1Nov|| Bank of 
904\1Jan.,1lJuly..; Eugland, 


Queensland 
LJan.,1 July { NationalBnk 
1 Jan., 1 July 


Ce Catne. = 6 Se Se 
mM mm ba 
Oe D ARN 


~ 


91129 100 
6\116 1104 


Qt OH Se Cot SO 


am e 
?°WNweN 


ms 
te CR VSN 


~ 
SsUness 


908-1 100})101 |101 
1907 | 3,313,700, 101 1024 1004 1014}xl012 


1913 | 9,321,000 
1920 | 6,000,000 |100 Pee 02 ‘1003 


1923 | 12,000,000 tot 98 
[1'911-26 2,107,000 101 


* Purchased below par or by drawings. O- earlier. 


re So et ee 


te & 
of S 3 


95 
4 79 a dansk July 
101§ | 8 17 signaling 


1 These are th» Securities inclu ied in the Argentine Funding Agreement. 
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xt.Govt. Mor e| 
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5% Treasury Con. ...| 994) 904 
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BRITISH, COLONIAL, AND FOREIGN sTOCKs. 
























- + 
a1: MEMORANDA. 
i of) Dec., 
| / a ; 
ae » Gstivay, ted had ~——Pop. in ’70, 1,737,000 ; in '83, est. at 3,917,000, or inel. National territories 
b ie oe 524 jat 4,086,000. Area 516,000 sq. miles, or incl. Patagonia, &c., 1,125,000 sq. miles 






424 |Po re square mile7.5 The foreign National Debt, incl. National ulas. 
673, 92 the capitalised value of the railway guarantees, amount toabout67,000,000/, 
the provincial loans and cedulas to 41,207,000/ ; and the municipal loans to 
5,762,000/. The revenue in 1892 amounted to 6,450,000/, and the expenditure 

to 7,640,0007. Merchandise imports in ’92, 18,280,0002. Exp., 22,540,000/. In 
40. July, ’90, the financial position led torevolt and ultimate resignation of Ministry. 
424 [In Nov. ’90, after the fall of Messrs Baring, a committee was appointed to con- 







N. Cent. Rail. 








101 | 92 
















m5 eeeree Gold ce lies sider finances. A scheme for the settlement of the foreign debt has been 
these eee seweeeees 4 38 accepted by the bondholders, and awaits the sanction of Congress, The 
44 % Stg. Bonds 3g Government undertakes to pay 1,565,000/ for five years, and to pay full 


3¢ % Extn., 1889 ......) ... 34 
7% do Natul. Ced. ...! 593 
Do 6% Fandg. Loan’ ... 
B. A. Water Supply’ 
& Droge., 5% bds ... 





interest in sixth year, the sinking funds to remain suspended until 1901. The 
304 |Buenos Ayres loans of ’24,’70, and ’73 form part of the Argentine debt; but the 
28$ | Buenos Ayres ’82, ’83 and ’86 loans, besides the Entre Rios and Sauta Fé debts, 
67 are not liabilities of the Confederated Government.. Railways open in 92, 8,075 
miles, with 4,840 miles in construction. Telegraphs in operation, 19,000 miles. 













































BuenosAyres,6 %, 1824 1013/1003} 99 50 Area of provi i i 
09 fe v — province of Buenos Ayres, 63,000 square miles, and population, 
Doe %, 18826... Ho 83 (850,000. Population of Buenos Ayres City in 1890, 561,160. 
oye Jo s2eece+es vee} LODE 20 |—— Area, 54,000 square miles. Population, 380,000. Debt of the province, 
be 6% ves seeeeesesees | 1004 20 /$103,400,000 ; estimated revenue 1890, $2,006,000 ; expenditure, $8,160,000. 
tre-Rios 6 %, 1886...|104 384 |——Area of Entre Rios, 45,000 sq. mls, and pop, 300,000. Debt in 1890, 
Do 6 %, 1888 .........] ... 334 |$48,200,000 ; est. rev., ’90, $2,550,000; expen, $4,990,000. Coups. on debt 


 Do6 % funding bds.| |. 
_ Do City of Parana.) ... | ... 
Santa Fé 6 7, 1883-4 .|1043 


Do 5 % Western 
Central Col. Rwys 100} 
8. Fé & Recong.Riwy. 
5 % Mort. Bonds./101 
Tucuman 6 %, 1838 ... 







484 (funded to Jan. '94, when the province has agreed to resume gold payments, 






26 |——Area of Santa Fé, 18,000 square miles,aad population, according to census 

26 jof 1887, 240,000. Debt of the province.in 1890, $83,930,000. Estimated 
revenue in 1890, $2,925,000 ; expenditure, $7,725,000. 

31 


a icieiiidietenins 93 

















36} |By arrangement with bn jholdera, payment of interest in gold is to bs resums | 














on Jan. 1, 1894. 
E AUSTRIAN. —— Pop. end ’90, 23,896,090. Area, 115,900 sq.miles. Pop. persq.m., 206. General 
e° 57% Silver Rentes...... 754 82 jdebt in ’91, including portion for which Hungary is responsible, 468,349,000/. 
. 5% Paper Rentes ...| 74 81 |Schemetoestablish guld standard in Austria-Hungary adopted, and is being pat 
_ 42% Gold Rentes ...... 94 (end ’92) in operation. Est. rev, '93, 61,039,000/ ; expen., 61,251,000. Joint 
imports in ’92 (including specie‘, 62,720,000/; exports, 72,360,000/. 

AUSTRALASIA. —Est. pop. end of 1392, 1,197,100. Area, 309,000 sy. miles. Debt in 1992. 
New South Wales 5 7/108 1034 |54,210,000/.. Debt per head, 45/ 58 9d. At June 30, 1893, 2,351 miles of rail- 
BOO DT vooce correla’ 119 102 [1124)102 1073 |way were in operation, yielding 3:48 % net. Revenue in 1892, 10,501 ,000/ ; 
t Do 5 4, 1868..,...... 108 103 [106 |102 104 |do per head, 8? 17s 10d, of which 2/188 was derived from taxation. Expenil., 
: Do 47 Bonds ...... 111 1034 |10,537,000/ ; do per head, 8/ 188 5d. Exports in 1892, 21,972,000/ ; ao per 
Do 4% of 1882...... Ll 10% jhead, 18/ 12a ld. Imports, 20,776,000/; do per head, }7/ lls 91. Horses 
Do 4 %, Insc., 1885.) 119 110x jin 1892, 481,000; cattle, 2,147,000; sheep, 58,080,000. Minerals raised iu 

Do 34%, Inse., 1885] 106 964 }1891, 6,655,000. Wheat produced in 1892, 3,964,000 bushels. 


Do 34%, Inse., ‘nr 1: 





96 







N. Zealand 5%, 1864 |120 115 |——Est. end of '92, 650,400, Maoris (42,000) excluded. Area, 104,471 
Do5YCons68.7: 07 aq. miles.’ Public debt in ’72, 9,985,386/, including absorbed debts of provincial 


Do 
} Do 
i} 
i 
| 


{ 


| Queensland, 6 %, 1871 


4 ms 
Y Do 
Do 


| South Australia, 6 %.../125 
if Dob a 


Do 4% Tuscribed... 


governments ; ditto in 1877, 19,252,273/ ; ditto in 1892, 39,258,000/. Debt per 
105 {head, 59/ 16s 7d. As in other Australasian colonies, debts mostly raised for repro- 
105 {ductive purposes, Ordinary revenue in 1892, 4,397,000/; do per head, 6/ 16s itd; 
96x ‘of which 3/ 128 10d was derived from taxation. Surplus, 4!,366/. Imports 
in 1892, 6,943,000/; do per head, 10/ 16s 31. Exports, 9,537,000/; do per 
head, 153 38 10d. 1,954 miles of railway in operation. Sheep, in 1892, 
18,571,000; cattle, 832,000. Yield of wheat im 1892, $,378,000 bushels, 
ing 21°98 per acre. j hs 

107 aus a in 92, 421,300. Area, 668,224 sq. mls. Debtin'92, 30,157.000/. Debt 
101 ‘per head, 71/ Lis 8d. Rev. in ’92, 3,740,000! ; do per head, 8/ Os ad. Expend. 
102x |in 1892, 3,625,000/; do per head, 8/ 16s 8d. i in 1892, 4,243,0001; per 
904x|head, 12/ 10s 11d; exports, 8,578,000/ ; per head, 20/ 10s 4d. Miles of railway ia 

92, 2,320, with 102under construction. In’91, 6,193,000 cattle ; 20,290,000 sheep. 
1084 |-—Population end of 1892, 336,700. Area, 380,070 square miles ; ditto with 
1194 |North Australia, 903,435 sq. miles. Debt in 1892, 22,030,000. Do per head, 


Auckland, 6 %...|116 






84%, Inscribed] ... 










118 }103 [113 {100 
4%, Bonds .. ... 


4%; Bonde 108 
34 %, Inscribed) 102 








Diet e err ewseeseses 





123 in’ oditvre in 
7 ° Ls 6d. Revenue in ’92, 3,474,000/ ; do per head, 8! 8s 4d. Expe 
= Do 745-67 8.80 107 told 91 2.737,0001 ; do per head, 8/ 8s 0d. Importsin 92, 1,395,001 3, do now 
| 4% I 102 |300 17s 7d; exports, 7,819,000/; do per head, 32/12s. 1,823 miles of railway 



















Poy 


—- 


gees 


$F 










: os mls. ilway opea in Dee, 
; y ASSL... + Abie 13/ 194 1d. 2,903 mls. of railway op 

4%: 19633 0004 |... TB OOO do Pe ea lot construction. Gross produce of wheat ia 
Dea ¥jInsc. 11134 10lx |1892; with 103 miles in course 
Dos 1609.4 Ins. tld 108 102 180, 14,815,000 bushels ; oats, 4,575,000 bynes ere 12,928,000 ; cattle, 


f 





4% Bonds... _ 101 open in 1892. Sheep, 7,152,000. Cattle, 412,000. Wheat in 1892, 9,240,000 


10s ——Pop. in 92, 153,100. Area, 26,375 sq. mls. Debt in ’92, 7,399,0007; do per 


' 3d. Rev., 91, $33,000; do per head, 5/ 18s 7d, of which 31 78 5d 
aus. : 94 ht et by Danie Repent, fies ; do ayes ie aa jaere hi. 
qin : 0001 ; ad, 13/1 ; exps., 1,347,000/ 5d, 
et in 91 a be . Miles of Sather in 92, 425, with 47 under construction, 

end of "92, 1,167,300. Area, 87,884 eq, miles. Debt in Dec., ‘2, 
03 001; do per head, 391 194 10d. Revenue ia 02, 7,730,000! ; do per 

got | Y ich 21 14s 10d was derived from taxation. Expend.in hye res y 

1... | head, 7/ 6s 6d. {mports in 1892, 17,175,000 ; do per head, 14 I+ 7d; 























ain 812,000. ; 


1885 101x 
* 90 





4% Inscribed... ... | ... 
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BRITISH. CO. COLONIAL, AND FO FOREIGN 8TC N S8TOCKS—Continued. 
(The _ securities quoted belote do not professedly include the entire debt of the State or Nation referred to.) 


Sirkine Fonp. a Ae 
a ere ee Investor; 1893. DivipENTSs. 
a4 [Final |Amountof} =| Moxra | aan lst Latest piace 
I aq When el | Loan Paz.| be WherePayabl 
ssue, |.> | bo . ; ere Payable, 
#4 Applied, on | |Unredeem’a| | : " P|. 3 


———— 


| | i ahaltanbhibdsl 
200,000) 2 % sees 1922 1044 106 '104 |108 | 1023 | 103 |1 A ril,1 Oct.|| Crown 
404,000 1 from1887}"| 1927 102 \103 /102 |103 | 102 103 |101 |15Jn.,15Jly.|f Agents. 
Do 4,% '86 '89, EX 525,000! 1 %from1890) |... 102 i103 (102 |103 | 1034 107 (102 (1530, 15 Jly ae 
Do 4%Inscibd| ... | _ 910,863) ... vhs 1934 105 |105 |103 |103x) 1058 102 {10Jan,,15Jly. iaieee 
Do 4% Ins, 1,338,000 ‘a ve 1911-31) 00 99 1013 99 |1014| 1014 | 954/15Apl.,150ct 
BELGIAN. |. fes. ss 
3%, 1874....... 754/210,059,622, ... |Purchases| 219,950,682 100 00 | 100 {100 | 1¢2 | 3 99 |l May, 1 Nov.|Baring Bros, 
BRAZILIAN. 
447.Gold Ln.’79| + | 5,837,062'3} % Ap, Oct.*| 1899 | 3,131,887 1100 684' ns 7 704/714 714 88 9 | 96 | 614/Jn. Ap. Jy.Oc. 
89 | 41599600 1% June* | 3,986,300 100 | 61 | 61 | 60 i 61x 6| 764] 59 |IJne., 1 Dec. 
6,297,300] 1 7Purordwgis ... | 6,992,400 [100 | 59 62 | | 564! 62 say le 371 56 {l April, 10ct.| [ ®othschilds. 
19 .837,000)5 7 | 1800 |... | 19,474,600 |100 55}! 694) 564) 5841 58 i$ 16 554/1 April, 1 Oct 
5% W.of Minas] ... | 4,000,000) ... Pur.ordwgis ... | 2,650,000 100 | 62 | 66 , 64 | 65 | 634 |S7 16 3 vs | 62 | Mar., 1 Sep. x 
San Paulo 5 %)\ | 787,50011 % April, 1880] 1924 | 744,000 744. 743, 724| 724| 73 |§7 0 0 88 | 704|l April, 1 Oct} { Louis, Cohen 
Sterling ’88..| J“ ire ne : . ‘ i & Sons. 
BRITISH. | | ( Difference between an-) | 
23 % Consols un-| _|nual interest and) | | 
til 1903, then} | | 25,000,000! applied to| pee a 
24%Conv. Stk.) 1+ purchases, an a | | 
Redm. 1923...) income for year app 1923 526,566,449 |100 | 984 98%; 98 983x, 98% $2 117 9} o04| 97 |Quarterly. 
|: to purchases in succeed- | | 1894 | 225,746 \100 101 201 {101 j101,) 101 | 3 9 onto 1100 5 Jan.,5Jualy. Bank 
i ae year. || 1905 | 4,647,799 ,100 |101 1005! 1003/1004 x1003 | 2 14 stot 997 Quarterly, Pe ee 
Jee | L ) | 1905 | 32,858,801 100 | 974 973] 963, 973, 974 | 2 12 0 96}| Quarterly. _— 
Local Loans 3%! ... 1912 | 40,953,765 }100 1044 1044 104 104) x104% | 244 {1054 1oat Quarterly. 
Anns.,1908(Red 


Sea Telegrph)| oot so ; 1908 ‘Anty 36,000 £1A! 120 12 | 12/12); 12% | L | 123 119/4 Feb., 4 Aug. 
ExchequerBills, 


March 34% ...| «++ | 3,248,900) ... .. | 8,248,900 hoo 1 | 516 si0p 38 2ip | 5) '1/6aj11Mar.11Sep. 
Do Ine., 22% oes i | | 100 | PI = 6/p bine : | par LlJne.,11Dec | J 
Do ie Bae | | 5,000,000 big 1892-4 5,000,000 100 toGp: 1004 11004! 1005) Ee 6. Toh 100 Jan., July. 


3 %| 954) 9,424,000) .. ‘Pur.ordwgls ... | 8,844,100 - 103 2103 (1025) 102 , 103 31042! 1013\1 Mar., 1 Sep. Rothschilds, 
Eee iingindste! 


(lastl2 months} 14,558,000 (Guaranteed 3%!) ... | 14,553,000 100 "329 331 5320 390) 3294 $344 " 5 April, 5Oct.|Bnk of England 
div. 93%)... | | ii * Portion|Bank of Ireland 


Bk of IreindStk, Jan., July. |BankofIreland 





} j | 
(2 lastdvs. 114% ee! | 2 ,769, Paco ranteed 3%) coe | 2,769,231 100 | ‘3154 320 (317 aur | ee | 1305 lo 
| 

Isle of Man 34% | 


debentures...| ied 230,000) 1 % Pur. or dgs.| 1927 | 199,700 100 Loe 103 |102 os | 0.104 !100 1 Feb., i Aug.|Coutts and Co. 


Do 8% Deb Stk) 984) — 325,000/24 %/Gov. optn.| 1919 | 100,000 :100 | 98 | 98 98 | 98 | 98 0| 99 | 9g \L Feb., lL Aug. 
Mauritius3% In,| | | | | 
. by Im. Govy.|_. 600,000) a 


600,000 | 100 line 1033) 105 | i} 1034 x1033 | 0\106 \103 |! Jan., 1 July|Crown Agents, 
RITISH GU) AN 


4% Debentures; 97 | : 250,000) 1%) astardiniaed bis | 54,900 eo 101 101 lon | LO 1024 9102 {100 |l5Jan.,15Jly. Crown 


4 % Inscribedt} «.. 191,700) 1 4 from 1891 | 1935 194,500 ian 105 105 104 '104x' 103 3/105 |102 |15Jan,15Jly. Agents. 
ete 


| 
6 % 1888 |. | 1,87) 1100) 1 %| May, Nov.) ... 1,753,960 |100 91 | 93 | 92 | 93 92 2 6\ 96 | $53|1 Feb. 1 Aug.| Robarts, Lub- 
CANADIAN DOMINION. | | | Bed bri wt i, ‘ ) book & Co. 


Intercol., {8,000,000 { 1903 | 1,500,000 | . . ily | ’eee [ooce || cee ves jee 1. ok ont | 

fh Gri 11058! carat ed | ° 1903 | 1,500,000 oe AL AND [EMD [U2 | ani 0114 |106 |1 April, 1 Oct. 
ane 1 | ° fe | | 

dian guar.. | | 500,000: 1%)... 1903 | 500,000 nee ‘MAL dnd [i212 bs | O\ 115,111 |1 April, 1 Oct 

upert’s| | 

Land 4%, '73...|103$] 300,000) ... vie 1904 | 300,000 i fy 63 


4%, 1874-8, Bnds|90-1 ¢ | ( 4,807,000 00 107 (107 |107 oa | 
Do Inscribed| ... | f 120000001 4%)... rr 7,193,000 |100 |109 107 |107 {107 | 


4,78(g-byG. Bt) 7 500,000) 4 % ‘ 1910 | 1,500,000 {100 |109 |109 |109 |L09 
2,100,000) ... 1913 | 1,700,000 |100 |114 |114 |Lt4 |L14 | 

tee | | 

t4Reducad ‘a 6449.13 Se 5, Ee (fees 100 |109 109 |107 107x 





April, 1 Oct. 
0|109 Loigl ay, 1 Nov. 
: 109 |100 |1 May, 1 Nov. 

3/115 |109 |l Aprik, 1 Oct. 
sito 112 


110,305 
ootltos 


31106 cs 





mikes 


- 
RM RRAwWS eiees na Stare 


3,835,614 |100 |108 108 |108 (108 | 
476,400 100 |105 104 ji03 |103 | 


Inscribed| ... | f #200000) ... ~~ {1909-34} ) 4 593'600 |100° 104 1104 {103 103 | 
4% Loan, 1885 643,200 |100 109 |109 |107 |L07x 


i. 
Do Inscribed! ... | | 42200,000) ... »+ [1/910-35)) 3.356 '800 1100 109 '109 |107 {109s 


193g | { . 428,000 100 | 95 | 95 | 95 | 95 | 
6,165,721 100 | 95 | 95 | 98 934x' 
Brit.Commoian | 


6%, 1sw4...... si apace 2% ies 1894 93,200 (100 |100 |100 |t00 100 
6%,'771 Prov. of) 102 150,000) 2 oles 1907 110,100 |100 1244 1244/1244 1244 

Ob ak 205,400/23 7, se 1917 103,530 100 i114 L145|L14g 1143) 

Do3 % Insc.| ... 700,000) ... ids 1941 390,325 100 | 93 | 93 | 90 91}x! 
Maniteba (ro.! | 
ei 5édeb....1063| 346,700) ... : 1910 346,700 eo las ue 113-114 | 1133 


doString Bds' 107 305,000) ... HE 1923 308,000 |100 [115 | nas 115 Nie 1155 
e wfoundland! | 


103 |100 |1 April, 1 Oct. 
6\130 |1244|1 Jan., 1 July. |Bk.Brit. 
i Jan.,1 July.|Crown Agents. 
( Jan.,lJaly.|Glyn, Mills. 


6\1163}109 jJan., July. {Clydesdale Bk. 
6118 112 {lJan., 1 aly Lond.& CntyBk 


hee 


me 
i>) 


320,000 |100 hos eo 103 |103x)° 


Se to tte fee te Ce Me Se Ce Ce Co Co Co Co Se Me Me 


34 Stg. Bds.... 937,500 | 1941 419,200 100 | 92 | ' 92 92 92 | 92 
Do.Inscrbd 4% 1024 320,000 J State op tn | 


Nova Scotia after,1913 } 1938 


(Prov. of) 


MS 
™“ 


iy 

240,000) ... ea a 199,000 i | 973| 97} 974) m7 978 
3} 800,000} 2%. | 1904 |. .-748,000'.200 105.1106. {105 hs | 
$60,000) ... | 1906 | 884,200 }100 |105 |107 |106 107 
700,00. 1% June, Deo. 1919 731,300 |100 (102 |105 |103 {105° 
700,000) . i 1913 500,000 |100 109 |109 |109 109 
se a8 | 722,000 |100 re 100 /300 "100 


"20-19 00] 121,200 |100 
< 122,300 100. AL Ab. 
W pac or by win ¥ Hace asst Yield a at 6 on 
§ Brazilian—yield does not reason 








nd 
nd 


nd 


5? 


bk. 
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i BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued, 
i ———— Market Prices’ 1n———— pone ee 
| 1889, : 
; re . 
! STOCK. 2 . ¥ + | Price - MEMORANDA. 
ii earl = 8 = | Dec., 
} Western Australia | oa cesmelpopenetibinbed ath 
it wo? i hy hibidaicn Lye OT 112 104 |——Population in 1892, 58,700. Area, 975,920 square miles. Debt in 1892, 
’W Do 4’°y. 1886891 | 103 |2,262,000/; do per head, 38/ 11s Od. Revenue in 1892, 644,000; do per head, 
Mf pose Mosotiet Hie | oss 103 91 148 4d, of which 5/ 7s 1d raised by taxation. Expenditure in 1892, 551,0008 ; do 
f 1 er Prato ye 105x {per head, 9/ 16s 8d. Imports in 1892, 1,391,000/. Exports, 882,000/. Railways, 
: | | aNLATAN nal! odes ht Gb 101 (657 miles, with 111 miles under construction. Sheep, 1,686,000 ; cattle, 163,000 
ils +, 1874 . os | ge os —— Population in 1891, 6,147,000. Area, 11,370 sq. miles. Public debt, including 
3 Zo STE... oe seeseeeveees | 99 {railway loans and annuities, partly estimated, about 100,000,000/. Debt per 
| | head about 16. Annual charge per head, 13s 4d. Budget surplus for 1992, 
ee sears aie | 120,760/. Total tmports., 91, 124,478,000/ ; exports., 113,880,002 
| % Gold Ln 1879 102 | iS 3 ——Pop., est. in 1888 at 14,000,000. Area, 3,210,000 sq. miles. Total debt 
ite 3h 24, 813} 95 86 | 684] 85 officially stated May, 1891, at 94,235,000/, of which floating 1:,842,000/, 
beeen Tr se 023) 78 | 93 77 58 72x foreign 26,710,000/, and internal 53,684,000. The rev. has constantly shown a 
if a 388 ee A ae a 993 774| 564) 72 jdeficit. Est. rev. in 94, 232,477,000 milreis ; expend., 279,272,000 milreis; deficit, 
He pind ore eee Sods 633) 54 | 67 |47,305,000, milreis. Imports, in 1890, 26,010,000/ ; exports., 31,782,0002, 
Z W. of Minas...... aoe bate Railways open in 1890, 5,900 miles, most with Goverament guarantee. Rail- 


90 | 703] 3833 |¥ys owne by State, 2,091 miles. 


} San Paulo 5 ¥% String cy | it 
EE nescessiosch outs i 


) 
——Pop. est. middle ’93, 38,429,992 showing increase of about 3 millions in ten 


23% Consols until years. Area, 121,607 sq. miles. In the following table the debt includes 



























































° s . . ° oy-,* : - i 
. me . ‘ evans “capital” of annuity liabilities. Debt per head in 1891, 17¢ 15s 8d, 
1923... ” . 983] 95 | 98x ene snnusl charge per head, including sinking fund, &c., about 13s 3d. | 
New 34 28 sos deateoh 99 | 101x ei |. tale PP ee ID cit (Ma " 
New 2? yA WS Seasencosset 100x Year. Expendi- ens Ona, evt..<—-.' = 0 Trad — 
i New 24 %’s ... 964x Revenue. | “ture Capital. | Charge  tImports. | tExports. . 
i eet eee eee e i | . . 
| —¢ oe 3% eel 4/1013 104} were tp te - - sy oa i 
a 08 (Rd. Sea Tel. j it es... 7,386,505 | 87,298,927 | 756,376,519 | 29,679,008 | 413,019,000 | 806,660,000 : 
c. Bills, Mar., 34 %.. coe ft toe | aes coe at Pei asena avestensonntls | 86,160,184 | 85,954,564 | 746,423,964 | 29,651,526 426,891,000 | 305,437,000 i 
NOONE onsen inden snapestes 87,988,110 | 89,087,883 | 740,330,654 | 29,548,240 390,018,000 | 295,967,000 
Do June, 27 % POOF a, cams sorta 99,581,301 | 92,223,844 | 742,232,411 | 23,449,678 370,967,000 | 271,440,000 | 
i esa pee | wee | oes vee Fate (LSS6-7F ees ssenseeeeenes| 90,772,758 | 89,996,752 | 736,278,653 | 27,953,023 349,863,000 | 268,950,000 Bt 
i one a mene reel ae | a. 100 | 98 tae 993} 1004 $0882 Ga. +++] 39,802,554 87,423,045 | 705,575,072 | 26,213,011 $62,227,000 pyres : 
Egyptian guar ... {102 1024) 98 211032)1003) 1034 ['S95-98.-.... «| $8,472,812 | 86,673,000 | 698,430,571 | 26,224,594 | 387,636,000 | 298,57: 
| Rexptis Enaland Sock 4100411024) 984 avers “ {L889-90§ ... ese) 89,304,000 | 86,033,000 | 639,944,000 | 25,227,000 | 427,633,900 | 815,508,000 | 
(last 12 MRT vas gnceiniccos | 89,489,000 | 87,733,000 | 684,071,000 | 25,207,000 | 420,692,000 | 325,252,000 : 
é Je months 1891-2§...... ssssvcaneerees| 90,995,000 | 89,928,000 | 677,630,000 25,200,000 | 435,441,000 | 809,114,000 i 
ow 2 ay 346 |: BALA | BOEHBB 200. scorcrcescocers } 90,395,000 | 90,375,000 | 671,043,000 | 25,209,000 | 423,794,000 | 291,640,0.0 
Bank of Treland Stock t Revenue and expenditure exclusive of receipts and payments on account of Army and Navy | 
(2 last dvs, 11$ %)/317 |: 284/307 | 326 extra receipts, and contribution by India for military charges. i 
Isle of Man 34 4, t The figures in tnese columns refer to the calendar and not the fiscal year. 
; ebentures.......- 93} 101 | " __§ Afwor deduction of amounts payable to Loaal Taxation Accounts. | 


Do 3 % Deb. Stork 


‘ 99 | 94] 98 |Railways 20,325 miles; capital, 944,357,320/. 
Mauritius 3% In. guar. 


0 AME 8 











y Imp. Gov.......| ... 

BRITISH GUIANA. ——aArea, 109,000 square miles. Population in 1891, 288,000. Debt in 1890, 

4% Debentures ......... lll 100 | 101 |£737,000. Revenue in 1890-1, 560,000/ ; expenditure,531,000/. In 1891, imports, 

4% Inscribed .........| ... 103 | 103x |1,708,000/ ; exports, 2,633,000/. 

| _ BULGARIAN. -—Pop. in ’88, 3,154,000. Area, 24,3608q. mls, Est. rev. for 91, 3,219,0000 ; 

OP % 29G8.n.000i.........0.] .»- a 92 | 80 | 90 jexpenditure, 3,208,000/. Imports in 1892, 3,092,000! ; exports, 2,686,007. 

| CANADIAN DO! MI'NIO} ;—— Population of Dominion in 1871, 3,686,596 ; ditto in 1891, 4,832,679 ; con- 

} Interclnial,4 % guar. 110 sisting —Ontario, 2,112,989 ; Quebec, 1,483,586 ; Eastern Provinces, 881,000; 
i Western Provinces, 340,864. Area, 3,456,300 sq. miles, of which. about 





> |2,600,000 square miles are uninhabited. Net debt in June, 1593, 48,236,000/, 

112 ev. in 1892-3, 7,384,000/ ; expenditure, 7,353,000. Imports in 1883, 

26,451,000/ ; in 1892, 25,482,000/; exports in 1883, 19,617,000/; in 1892, 

... {22,792,000/. In 1878 there were 5,915 miles of railway in operation in the 
107 {Dominion ; in 1891 the mileage was 14,009 miles; canals, &c., 2,700 miles. 


Do 5 &% Canadn 120 {113 


}, by Great Britain.. 114 /110- 
i eieees 


i) 4 %, 1874-8 Bonds ...\113 


ye  eaeeerteter 113 
| Do Inscribed......... 113 


SOOO e ee ee er eweeeeee! ae 















109 [113 /108 [111 [107 fL11 (106 
| Do Inscribed......... 1123\108 |LI2 |1053]111 |105 
PUT aem o..s..csccccisl 97 | 941 96 | 91 | 96 | 92 


i 93 
Do Inseribed.........) ... i? , ——Population, with Vancouver's Island, 99,000. Areas, 383,300 er miles 


1 British Col ian — : 
| 6 % et aadas 102 |Revenue in 1889, 141,300/; expenditure, 171,500/; net debt, 125,7 


I 6 %, 1877 (Prov of)/130 
+ 44% do 



























——Area, 73,900 square miles. Population in 1891, 152,500. 







1148)110 


5 % deb. ............ st15 {111 


5 % do Sterlin 





Pee ee ewe mes eee 


Seek ane an ——aArea, 42,000 square miles. 





ees ee ieee Be Bn ee. 8 " ——Area, 228,900 square miles. Population in 1892, 1,488,500 Net debt in 


105 |1889, 2,255,400/. Revenue in 1889, 1 42,800/ ; expenditure, 789,8001. 





cot went ne Fhe | vs. in ’SE, 1,249,7204 fm "91, 1,527,224, 
sosesssserseeee __ Area, 221,300 sq. mls. Pop. in ’SI, 1,249,720 ; 
Ag —Area, blie 08,0004, 

114) | 377,000 are Europeans. Public Oot ry expenditare, 4,689,000 


: in 1992-3, 5,008, 
oe Sareea Imig Im 1870, 2 505,0431 in 1992-8, 9,487,000, Exports, 1892-3, 11,97 
| 





628 





| i 


































Sinxkine Fonp. PRICES OF THE 
































& fitetess pad ia bonds of Greek (Lo¥5) loan to July 1895. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
See ee 





























NTH Last Investor; 1893 DrivipENDS. 
a5) Final | Amount of = . (at Le ail 
STOCK. When _ Loan | Pa. “Ed hoe 4 x belie: 
=i nit | demP- Uy nredeem’d a! Done. |Retenr| & | ; 
CAPE OF GOOD. HOPE. fs 
15-9 1,000 |100 {106 |106 hod 106 | 1054 | 4 5 9)1083)105 |15ApL,150ct. 
“te edt 3097 984 ¥618600 ies mgs 17 501,200 = 107 \106 |106 (106 | 106g | 4 2 0/108 (1044/1 June, 1 Dec. 
Eis |S Say Aaa | | Lame 0g Eg aE | Ae |S HOE dame 
» 1BB1.....004. , : 605,700 {100 |109x 1108 $1 1 June, gs. 
£4 tso2 Insert! "| | 8,000,000) 1 1 -~ | 1923 | | 9.394.300 |100 09 018 (1074/108x} 107 | $ 21 $/1114{106 |1 June, 1 Dec. 
$2 1883 1984} 498,600 1%... 1893 | 498,600 |100 |102 \1014:100 |100x| 100} | 5 0 0\105 {100 |1 June, 1 Dec 
4% 1883 Inscrb.| ... | 3,791,805)1% -.. 1923 | 3,791,895 |100 {108 |1082,108 |1084/ 108g | $ 20 91113 |1075\1 June, 1 Dec. 
4% Cons. ’86...| .. | 9,997,566) .. None | 1936 | 9,997,566 |100 |109 [L085 109 /1094| 1098 | 8 12 6/1123/1074 15Apl. 150ct. ila Naa 
841Cons Inechd 8,049,576| ... | 1929 | 1949 | 3,995,776 |100 seuyionspey 100x| 1003 | $ 19 0/1033] 99 |1 Jan.,) July { Weatexts Bk. 
from 173,100 |100 {105x'196 hos 106 | 106 | 4 & 3)108 |103 |15My.,15Nv.| 
r 880. a (ity * 360,000 14 rom 186 718,300 100 |103 |103 |103 {103 | 1043 | $ 23 103 (15 Fb., 15Ag.| A icle Agnts 
‘Inscribed ...| ... 1,076,100} .. | 14076100 |100 j112 113, (a ‘anil 978 | 3-2 OS Eh 16 Ae 3 
g : 000 |100 | 964) 975 7 3/1 May, 1 Nov 
3% Inscribed...| ... F 1940 , 
JHILIAN | | 803 my 
%, 1885 ...... 89 | — 808,900] 4 %'Pur.ordwg's. ... 770,800 oo 7h 824) 504) 804) 80 [5 2 75 |1 Jan., 1 July|City Bank. 
é 1886......... 984! 6,010,000! 4% Pur.ordwg's. ... | 5,798,000 |100 834) 82 | 83 | 834 | 6 11 75 |Jan., 1 July. \ Rothschilds 
44 % 1887 | 1,160,200 4 %|Pur.or dwg}s. .. 1,125,700 | 100 784 82 | 804) 804! 824 | 5 14 75 |lJan., 1 July. 
4} %, 1889 ......1012| 1,546,392] 4% Or Stateop). af. 95| 1,513,312 100 | 824 oi 90 824 os | ot 2 o 4 734) Jan. 1 July Peseta meek. 
5%, 1892 |.....| 95'| 1,800,000 4% Per.ordwg) ... | 1,800,000 |t |’ | an.,1 July, i 
CHINESE. Dirawi/ngs from— 
5,700 |100 |103 \104 |103 /104 | 104 | 6 $ 6/107 )102 |16Feb.,16Ag.|) Hon 
“or Byk a 98 505-0001 (Je, 1801 1895 202,000 100 |103 \104 103 /104 | 1034 | 6 $ 6107 |1014)16Feb., 16Ag. & Shangha 
Do ‘6% ...| 98 750,000) . |” 4891| 1895 | 390,000 |100 |102 io 102 |102 | 101g | 5 23 6|106 \101 |24-far.24Sp.|) Bank, 
Pes 98 | 1,500,000) . Le 1891) 1895 690,000 {100 |104 ped ya! 102 ee 53 ane 100 ‘Cine ings. 
Yo draw’g 3,500 (100 | 19 20} 208 | nid, ad ax = 
gis} | zane. { 1879. } 1,91 | > 1 Oct., 1879 be 
; iver ate 
5% “A” bonds! ... | 525,000 \Comm’nc 525,0001100 | 60 | 64 | 624, 625 624 | 8 6 9 67 a ‘1 Jan.,1 July. Tenst Loon ® 
5 3"B” bonds. . 1,475,000} | x { |Some 1908! } 22 1,475,000}100 | 54 | 56 | 55 | 55 | 54% | 9 10 4) 60 | 39 Jan, 1July.|| Agency. 
DUTCH. | 
state ccbabostedich Vide | — | By | purchases/| only.| 63,056,720|100 | 83 | 83 | 83 | 83 | 84318 1 3 86 | 81 1 Jan. , 1 July.|Amsterdam. 
7 Direct Ino eee gs See oe .- | 33,974,850/100 /101 |101, n 101 | 1013 | 8 10 3\104 {100 1 April, 1 Oct. Amst &London, 
EQUADOR. ; Ww 
1% New Consol... 1,824,000)... | bgt es 110,900|100 | ... | as i | mit, | 19a) 183) { Ye) lm 
Do New Ext. | | 
peste tae 50, 000) .. | 709,840! ... | 34 | 34 | 32/33 | ge 38 | 29 | | 
sod to 5 foi eee 95 ‘ | eee 7 - 
EGYPTIAN. | | | 
842Gv PI ri3% se 29,500,000). Not before, 1905 | 26,587,860/100 | 97 | 973) 973) 7a) 100§ | $ 12 6) 973) 92 15Apl,150ct.| ) ene 
able ep dy = L -Pd35 2,812,140/100 | 91 | 93 | 92 92 | 923 | 3 16 S| 93 | 87 1 May, 1Now J cea 
4% Unified ....... ... | 60,958,240) |. |Ry purchse| 55,986,960|100 |1013 1013) 103 101 | 100g | 3 19 6/1024) 974! May, 1 Nov. 'Stern Brothers. 
49 Daira Snh,90 994| 7,299,360) . Not before, 1905 | — 7,011,860|100 101s 104 | 1034 315 swe 983) ‘15 Apl, 150ct.| 
5 &% State Domn. 
ort. ‘1878 .| 73 | 8,500,000 - (Pa. or dng 4,363,960/ 100° ‘1043, '103 es 1103 | 1023 | 4 17 Li 102 Pepa Fes ‘Rothschilds. 
3% Gtd. Bae.) oes iS .. | See British Gojvern|men|é Siecu: Poe eve I “ 
FIJIAN. pen 
44 188 jon 100 os ald 1 “| Optional | . 129,000}100 [101 wos OL \102 | 102¢ | 4 9 S)104 j10C ioral Agents. 
ENCH. | eu 
3% Rentes......| . ee a - |. | 578,073,438)100 | 983, 984} 98 | 93 | 98¢) 3 2 6; 985] 938 WJaApJalOct, Treasury, 
44% do, 1883 { | $f a2 | - 271,591,880/100 104x104 |104 j104 | 1032 | 4 7 o}1073\102 |FbMy Ag} 
eta oa Vie | | i 1953 | 154,628,500/100 | 98 | 98 | 98/98) 99 | 3 J 6! 99} 944 1eJuAp3yO. 
Imperial 3% |..| ... |= 88000000) .- |M200000000) ... “ 85 | 85 | 85 | 853 | 8 10 9 87g 8441 Apl. 1 Oct. Deutchse Bank 
GREEK. 
5 %, 1882........., m4 4,800,000 $9 ane, Deo 1921 | 4,174,800|100 87 37} 3L} 31} 292; § | 76g] 31 th Jen. 1 Jly |Hambro’ & Son 
5 %. 1884.........) 4} 6,800,000) ... June, Dec. | 1921 | —3,675,140|100 $e | 33 S 30 | 283 § | 754} 30 1 Jan., h Sy. ‘Hambro’ & Son 
4xkionopolyn_| 784 .. (Purordwgs| 1962}  &, 100 | 38 | 33 | 32 | 32) 82) / ... | 66 | 33 [1 Jan, 1 July|Hambro’ & Son. 
ap Sous “| 72 és des 6,200,000 100 | 31 | 30 | 29 25 | 245 s 60 | 25 (1 April, 1Oct.|Hambro’ & Son 
5% "BO ....04445) | 4 an 2,395,760/100 | 34 | 33} 25 | 324) Bt § 683! 28 |15Jun,15Dec| Hambro’ & Son 
“dhewabay | $90,600) ... | 524) 544 “1 425; 444; 0... | Bag] 428 a Bn 
ENAD 
* Inscribed. i 1894 106 |106 |106 106 | 1083 | $ 16 - 102} |15Mayl5Nov/Crown Agents 
G ATEMALA| 
4% bonds... |... mi 45 | 46 | 445 af 4449 6 3/53/39 | Jan.,July |{ , homens, 
Do$¢Int.series ' 
B,C 0...) 0 34 47 | 48 | 47) 48 | 474 58 | 403/McJn.Sp De.|Martin and Co. 
HAWAIIN S 
Bonds ......| 98 Commene. 1916+ 974} 994) 974 993) 97 |e 3 91107 | 91 | Jan, 1July\Mathesons. 
HONG-KONG. | ing in 1896. 
4% Deben. } ‘ 102 {103 \L02 \103 | 1014 | 3 18 5\05 /- gee ney Crown are. 
oS A iavwibes (OS | 99 ak 99 | 995 | 3 11 6) 99 
10% Rail. La,’67| 80 Dee., 1872. 54) 5%, a 5} SE] nit. 8 “i WithCoup.| { At London & 
107% Rail. La,'70) 80 Dec., 1872. 1085 5} 5} 5h 54 nil. s Jan., eae County Baak 
H ARIA Roths- 
4%Gold Renter. None | .. | | 944 95 | 944 95 | 954 | 4 6 6| 97 as 3 (A 
*% Stoll... uf 1931 | 64,152,515/100 |\108 1083 uoag ae 1088 $2 $110} 106 Jud Apl Ince) Bank of Bag- 
India 3 % Stock! ... bel 1948 | 36,055,079/100 9 er 1 011003! 97 Soak plJnOc! ~~ 
Deben.bds., 54%) .. de 1896 | —2,600,000)100 te } . iy "634 633116 Fb., 16 Ag Do, gi 
; n 
Enfac’d Pap.,4%) ... 3mn notion RS#,394,822/100 | 66} 654 oe diehiia 658 (4 20% ‘ 61G Halt ty rupees,or by 
pipeeibemissitstnsiaiyc } drft.on Indig 


= ake: converted at 1/4 
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7 Marxer Prices 1n ——___ 
1889, 1890. 1891. 1892. 












































































































































































































































































































































ible if 
{ 
I(Consir ila ee | 
nts — Diamant “exports vom page 627.) —————____—_. ud 
ta ; fae iment lines, 1,890 ae 3,907,0001. Railways | 
. |1123/107 [110 105 fi eee meee e, with capital expended of 18,261,800/, aad private i 
= 110 104 107 {102 feo 1084 ,261,800/, and private 
iter 1124) 107 5]1104)106 1094 103 4] 101x 
1124 108 J1118)1063)110 hos Ho | 
aisha 10 ) bi 
and 994x 
re 108 los 1 ‘| Area, 25,365 
103 05 |2,535,200/, in uare miles. Populati 
ce 113 |110 105 lexpen d. ae 1 64 on railways and ether ao 3,005,000. Public debt in 1891 | 
| i Sits, Meee in tb. ACs action mene resee eay bp Bt, Rx.1,796,000; 
934 jsurveyed , 1914 miles, with 39 miles u 80,000 ; imports, Rx.6,636,000. 
'1063)101 Paneay 06 Sp Peajocted. miles under constraction and S40 tlle 
1064/1005 OL fade pest. in ‘81, 2,818,000, _ Area, 294,000 whem 
ene ; ext. 3 : ’ 7 
2s, a 9) |{mps. in 03 58 1,336,000! Est. rev. in 93 10,555 mils. Debt in 1892, int. 
105g 1¢@9 \1892, 10 165 $002 12,2571 ; in 92, 12,355.500/ 0,555,0001 ; ex nd.., 8,860,002 
nk, eg: (ft 91 | '165,8001. Railways open, 1,735'milea, of Ghich 686 3% 8,571,936 ; in 
ab 91 ies, of which 686 State lines. P 
ong |——Populatio ‘hi 
h 104 2: mn of China P : 
- 104 ne ne square miles. Renee r estimated at 386 million 
oo $91, 5,782,0002. Tr ° rnal debt, est. 5,000. 8, and area 
103 lin 1892, 29,412,700 ade chiefly with Great Britai ,000/. Customs receipts 
| 101 $3) , of ; exports, 22,333,300. ritain and colonies, Imports 
| } |——Pop.,3,879,000. A i 
|, COSTA RI 4: lin sear since. 7h 505,000 sq. mls 
os wee A” Ries, = Imports, 1891, S18 79. Rev. in 91-2 (eat) 3,391 shout 3,000,0008 Interest 
5% B” Bonds ..... 963) ere tee ote can tee) Cumenoee , 3,391,800 ; expend., 3,985, 1 
ade. op , '92, 243,200 » $24,503,000. » 3,985, 1007. 
DUTCH. 953) 864] 92 644 |2,000,000/, Revenue i Area, 37,000 aq. miles, Ext. d 
eee sh gli 2 si eprops 
ee elo ‘ tert eeene) 5 | 5 } * 3 ce . ’ , ° , ’ ’ . I oe 
+H | b 2 oo _Govern- | 795 83 hentia in 1891, 4,622,000. A 5 mports in 
| en dlaset lane 104 | tor {104 '113,650,0001 ; om, 2 Anumal charge, lls 8d a na - miles, Debt in 
4 [1% New Consoli 102 expenditure, 11 ports, 92,004,000. Revenuei -_ Imports in 180]; 
é ho Mow Man ant) eaPatey a} 25 |\——Pop 1272000. Are n 1893, estimated, 10,611,000% ; 
re é rn . Bds , 16 | ry tele, . Area, 120,000 sq. ; . 
o | aienmke Denese arte ones Soe eiieldhine stosmpen Sake end SARIN 
| 43k % Gov. Pf. rd. 5%! Loop ep . in ’92, est. at 572,000/, with proba scheme of arran ement, 
5 e ° a 5 %.| L058) < ' ” ble deficit of 143, : 
: ‘ 120 do Inscribed. ae se, OS 935 Total debe Eeypt Proper in '90, 6,806,381 of all : 
4 ¥ Daira S tteeseeewees 9t 82 98} 92} 983 884 ‘ture, £9 Senene, ee eae aa Revenue in 1992 £ Area, 10,698 sq. mols. 
exs. I] 5% State D anieh......| 884) 784] 834) 79 | 983! 31] 99 of 1892, th . Est. 93 rev., £61,001,009 ; e , £810,354,000 ; expendi- 
3 Geode "78/1054 1004] 1053! 1003 104 99 Jin 1892, £x9 B15, aa and special reserve fund a yer A$ the ena 
°° FDIAN. Loan .. | fe eee AM NBER LG) dorloge. at ; exports., £213,666,900. d to 2,806,000/. Imports 
ENGH | (——Pop. in 1892. 125.402 nag 
103 | " , 125,402. Area, 7,74 : 
* [2800, 71,0005 expeed.. B6,000% eerie a 1808, 05000 247,000, Revenue in 
| op. in 91, 38,343,000. A in 1891, 259,000/ ; ex 
93 otal debt >, rea, 204,092 sq. in, Co 4 ports, 474,000/, 
Ig < Fogitbdecsasel lend e about 1,280,000,020/. Char ip , Consolidated debt, 849,665, 000/ 
| Pee 2 aa tapr abt. nae so tases sen 8006908. gor 
MAN, 92, 167,520,000/ ; export ,000,000/. earhe 
praees B %eveees tt | O° | aren, 208 7 ee | mae ll 
REEK. | (Lee 788. og. m. Pop., 40,8 
nk > & ; © | ee | 9 7" erent Imports, 1822, By sepoe os Est. rev. and expend., 1893-4, |/) ie 
; as » 1884 enege iat si ol) toleee ome Greece in 1892, 2,277,000. rhea > 166,399, 000/. rie Hi 
| ieee u sgant ei aya eames || 
UMD Tarte tt nn 4 ere erge | | e “ s t 
“ | 5 Cayce os x setae 3,310,000/. Mil:s of railway eee tes Imports in ‘92, 4.772.000. ; f 
on | % Funding, bacsticted re | lo 57x om te sas whe projected. Arrangement ’ aes 0 mas under |f, ie 
AD - hi ebt, and to ; in , to ; iH 
colt Fee ates i. Fomnipetoiewctencmcent mers || Ol 
: srtal ite a Area, 133 sq. miles. Pop. 9) 54 e revenues temporarily diverted “ae ie 
| | 104 (59,2600. Debt, 96,5751. ’ , 062. Rev., "92, 55,820/. ; expend ; 
, 4 4 or Aint ees | |—Population in 1890 
0. % dake Whe eee > in rs al t e i y 
: 9° dnt, ab i 52 square aaa. Senate sot Tae two-thirde Indian. Area, 46,800 [f 
Uesasevcid dee re | __ (debt amounts to $17,357,000. The ae exports, 1,858,600/, | The total 
Pere 53 ears eg: and expenditure to $8,401,000. revenue for 1881 amounted to |} 
see 94a (1,489 a 6,640 square miles. Population in 1990 99 ; . , 
i A ee eket oe 2,052,000/. , 90,000. Imports in 1891, ‘| 
| PAROS...) oss ag rg sq. miles. Population i : 
qe RoNB eS ee eno eee ate 447, 1001 ; expenditure, 468,690/ ; en me rovenuein ‘D2, 
a odes eno 173) 1 "| “" |__-Pop,, 1889, 398,043. Area, 43,000 a | 
ge: i f, ?| =a ’ ? ’ e r » 405, square 
a F He SUNG ARTA B87 174) 10 i" Seep Fe yarn has been in default clues 1872. The orei ~ 256,685/. | F 
- 42 Gold Rentes "| 885! 82 pe er Shore & nen Se large accunmulation a ; 
2 ee 4) 964 special debt of 1441800 000 eee area, 125,000 aq. miles. H has | 
ag: debt, whieh ,500,000/ in addition to her share of the Austra eae 
| ss be, whiad ie 2K700,0000. Est, res ls expan aod exp siete, 
, ’ . 7 ’ imports, 43,282,000! * ex orts. 4 47 * 
in, no 5 A Stock: ke iore 7 ola ® 1084x 505 Gp ah en aivi 85,050,000 et 4, ma ineusive of uatoy State s, 
1 SE ete Rx.91,103,000. Imp. of merchandise in ay 
(62,618,000 ; exports, Rx.105,515,00), 18,042 miles of railway open saneahet 





63}. 
\g1, 1893; capital outlay, Rx.227, 130,000 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
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) Yield to Putcxsor [: 
é & SINKING Fonp. Tinian | | ars OF THE | seeneaned 803. | i eeieeiai 
: & | Original aq) Final) roan | |__| tee at Latest oe : 
g é | i ede Unred en el SIE 3 nea gel 31] payan be Payabl 
Issue. . emp- eem’ } B ) | Payable. |Where Payable 
= £ ea Applied. ‘tion. \2|& [Ss Poteet 3 | 
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ween 


PEER Oe 


 (Triga tion 166; 6 % (ded, acte'd from cojupons ms) | | 


ITALIAN. —(I| nco mmetaxondi vide nds ualto 132 % 
| 57,276,484100 | 81 | 824! 80% 80%) 824 | 5 10 6 92%) 77$1 Jan, 1 Juiy.| 


5% Rentes, 1861! eem.| ... 








'Rothschild’s. 























Berdiniané7,°61 85 | 75,800,000 1% (Brie) 646,360 100 Pr LC 994 994} 992 | 4 10 9103 | 99 [1 June,l Dec. Hambro’ & Son. 
talian | | 
tion 6 % ...... 90 | 2,700,000 000 a eee ae | 974,100 98 lo 0 953 't5 3 9114 | 96 Jan, 1 July. Hambro’ & Son. 
5 %(Maremm’na (at ie 4 
Rail.), 1862...| 74 | seats * Deve mber. 1,720,200 100 | | 80 | 80 | 80 | 8 | | §2 | 5 9 9 93 | 80 \1Jan.,1 July.|Hambro’ & Son. 
JAMAICA. | Ps | | | 
4 %,Guaran 
¢ Gt. Britain|104 367,600) 1897 | —- 358,100,100 oz 107 107 107 | 107. | 2 8 $107 io7 JanAprJyOc; | me 
% 1881-2 ...... 99 Fe aaah 87. | 1927 | 107,100 100 107 |107 {107 107 | 108 | 3 74 $107 /101 \15 Fb. 15 Ag. woAgn 
4%, inscribed ... ons crs ibeg 1% .. | 1934} 1,046,373 100 |109 i109 ‘109 | 1098 | $ 13 © 109$)105 (15 Fb., 15 Ag. 
,JAPANES 
7 V%..1878.......+. on Paes 2 %\Apell 1898 606,000,100 |108 pe 108 108 | 107 | 5 16 6110 |104 (1 Jan.,1 July.| Yokohama 
MAURITIUS. | | | | [Specie Bank. 
6 %,1865 .......0 103 | 400,000 | Tater 1882.}) 1895 161,000,100 ‘103 103 | 103 ‘103 | 1034 | 5 13 6107 |102 |15Fb., 15 Ag. 
44 %, 1876 ...... 10038 100,00 1 giattes 1881.}} 1920 | 53,900 100 |1003'1034)1003 1034| 102 | 4 4 2106 |100$ 15 My, 15 Nv. C Ka 
ae Debs. 000) 1% - 1922 | 70,900 100 | ‘100x101 (100 101 | 1024 | 4 0 G105 {100 |15 My, 15 Nv. cOwE age. 
4% Inscribed | .., 480,749 19387 480,749 100 109 a 109 111 / 1114 | $ 12 S111 {104 |1 Feb, 1 Aug. 
3 % noes See |“ British Gore ‘nment Se curitie!a | | | | 
MEXIC ee 
6%, Cons. ......| .. 10,500,000) 4Y%iafter 1892.) .. | 10,443,280, 100 | | 634! 694, 654 66; 668 | 9 0 8 is 52 |JanAprJy Oc An. Gibbs & Co. 
5 BondsNat'l | | | 


\ | 





Rail.ofTehu- 





antepec...... 774) 2,700,000) ul ylyDgfm99| 1939 | —2,700,000|100 | 524 sal 524 501) 523 |ti0 6 0 72 | 41 |1 Jan. 1 July|Seligman’s. 
6% Silver Cur’y| ... 00|(G, optionatter| 1900] | $5,466,000 100 . 35 | 35 | 35) 36 lat ne 484, 27§|30June31 Dec| Hme&ColAsCn 

Do 6% a 9274) on  %\from 1893.])... | £5,993,740 100 é “a 603, 65 664) 67 | 9.0 3 85}| 54 | Jan.,Apl.Jly|.,Oct.]An.Gibbs 
San Luis P 



































































test BF ove 89 250,000; 4 %jafter 1890. 246,000 100 653 , 72 | 68 | 68 | | 61f | 8 16 3 74 544, 1Ja AplJlyOc| An. Gibbs & Co. 
ATA | 
44 %, 1876 ...... 95} a mnen 1 from 1880.]} 1919 758,700 100 |107 los 106 106 | 106 | 4 O @Olll ‘106 16 Mr.,16Spt. 
4%, 1882 4.....1 ... 469,800) .. oe 1926 | $7,000 100 |108x|108 |108 108 | 1073 | 3 12 211 {106 |15 My, 15Nv. x 
5% 10/40......... |. | 1,666,700} « ~ 1924 211,900,100 |101 {101 |101 101 | 101 | 4 29 6 1034/00 |15My, 15Nv. Crown 
4% Con. Inscb.| ;.. | a aa 1927 273,881 100 \107 \107 (Lor | 107 | 106% | $ 23 9 1104)106 |15My,1&Oct.| { Agents. i 
4% Inscribed...| ... | 3,026 444) sis 1937 | 3,026,444 100 |107 |107 |107 107 | 106} | $ 14 6110 /106 |April, Oct. : 
3; % Inscribed + 3,500,000) .. . | State op- 1939 2,619,028 100 | 955) 96 | 954) 96 | 964 | 3 14 3 99 | 95 \L June, 1Dec. F, 
ion aiter i 
NICARAGUA. 1914 | | ' 
Op bead ae: 924| $5,000,000) = he wis 285,000 100 | 75 | 774, 754 ei; 76 |8 0 0 924 68 |1 Jan. 1 July City Bank. f 
4%, 1880 ...... 974| 1,156,000) ... |Pur.ordrgs| 1934 1,058,800 100 |102 |103 |102 1103 1024 | 3 19 $105 994) 15Apl. 15 Oct. |) 
34 %, 1886 ......| ... 1,700,000) ... |Pur.ordrgs| 1967 1,691, 220 100 | 964) 974! 974) a 96 | $ 12 é 102 94 1 May, 1 Nov. 1 OT; Bambee 
3% do, 1888 ...| ... 3,560,000] ... |Pur.ordrgs| 1965 3,511,360 100 864) 864| ay os 864 | $10 ¢ mY al: eae ,1 Aug.| J mm 
| 2P.alpalr | 
8 x Bonds, 1888|100 * 900,000 infSdesmual || 1905 | 60,000 100 |1024'1024|1023 1023) 104 fy 0 0106 1013/1 Jan,, 1Juty, { St2. Bank of 
dirawings =a he | an., *00'Y+\\ South Africa. 
PARAGUAY. (8% till 1896, tihere|after 4%) i Robarts, 
Bonds of '86 3 850,000) 4 %|from 1896.) .. 830,060 100 143) 143) 143 uaa) 14 | | 24 } 14 j1Jan., 92 {tatiana 
Co. 
En | an aie Tevet | | | | Financial 
188 Sto 4 ve» | 70,385,452) ... - —_ 19% 204) 194) 194 193 | 2 19#/1 Jan., 1 July.| { ° ‘Avency. 
4% Consols,1880| , 84,500,000) . After Jan’85) _16,250,000,100 |106 |106 |106 1106 | 107 | $27 $\1074!104 |1 Jan., 1 July.|In Berlin. 
Deda Stataha {M 495,110,100 o oon 3250000000 100 845) 85 | 85 | 85 | 854 | 3 11 ‘| 7 844hi1 Apl. 1 Oct. 99 
5 %, 1822..;...5.+ saokiigten 1 we» |L00 |1194)1224 1193 1224 1204 | 4 2 61224/115 |1 Mar.,1 Sept.|Rothschilde. 
a7 3808 bypurchse.) .~ |  2,429,600,i00 | 824) 84 | 824 84) 82 | 317 9 86 | 79 |1 May,1 Nov./Thomson,Bona. 
icolas RL), 
El tix eml 12,000 °/\September.|1951 
Do,do 1869... 000 Z\September.|1951 J | 21,660,060)100 | 99 | 99 | 98 08 | O73 | 4 2 0} 995 944 {ime Ny. } Barings 
ny Oe RR. | 
4% Con 
Bonds Se.I.| .., | 27,685,000) ... | {% yearly) ... | 27,484,258 100 |101 |1004|100 |100 | 100 O\101 | 95§\JanAprJyOct\Rothschilds. 
Do Series I1| *.. | 48,812,786) ... "T8601, ‘+ | 48,764,822,100 \101 iol 100 me | | 1004 6/101 oe en s 
4% Do SeriesIII. 12, L 


ee “| 12,565,035,100 | 99 | 99 | 98 | 97 ; 99 | 93: 
<p ieee 55 | 8,904,200) ... |April, Oct.) 1952 8,414,060)100 794} 794! 78% wey 82 ill MrJnSpDec 


6| 8L | 75$/15Jne, 15Dec.|Barings. 





plat 5 yee 920, February.| 1945 | — 1,799,700'100 {1023 ... | ... | \L08 |102 |1 June, 1 Dec.\Barings. 
Vitebak 5%. October. | 1954 | 4,839,200 100 {104 aL 106 {102 |17 Apl,17 Oct.|Thomson,Bonar 
ah % debe, 1893 79,000/100 |101x| ... | ... 6/106 |101 |1 May 1 Nov.|Crown Agents. 
6 % bonds 300,000, 2 %)Ann. dwgs. 


cab 

1914 273,800\100 | 694) 694) 695 5 645 6| 72 | 62 |15Feb.15Aug.|L. &S,-W Bank 
| 
{ 


{ 





m= 77,587,613:100 | 61 | 633) 62 














Quicksil 63%) 63} 6, 675| 59§ 1Ja,AplJlyOc}Financel. Agncy 

June, Deo. | 1900 
Mort.. 1870...) 80} 2,818,100)14 | Sane $76,800 100 |104 |104 {104 H 109) 9|07 |102 |1 Jan., 1 July.|Rothschilds. 7 
4%, 1878......... Frm| 1882, ['88\to1934_g92.910/100 |1054'1054 1023!1024 x105 a07 oz psy 15Dec ; 
4%, 1880 .. . pl. 1980; 5.916,000)100 14s 18 104/105", 104g ojo7gjio2 April,1 Oct,| | Hambr’&Son , 
= 7 ponte “s s+ | 1,470,000 100 | 884) 884) 884) $84) 89 aby Fab Aug. - 
eae ts | after 1903 | 1998-4.) 2,500,000!100 rss 107 {10s | 108, 3)108 Jn, ly thsi on & 


y t No for , 
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a ioeeeet tennant emeeeees 
"  Veseeie = 


ne 


of 





TONS iS Sa RNR, ETN SNCS ROT Sr A Nea 


~ 


ERC eet IRIE IES 








ae 

i 
of 
: 
& 
: 


——— eee 


tose ven th 


=< eee 
_ Dec. 30, 1893.1 THE INVESTOR'S MONTHLY MANUAL. 











BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
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1 1801 1892. | Clos 
STOCK 3 rae4 oS ilpe 
i ce 7” r 
2 | z | E | Des, MEMORANDA. 
| | 3 | 1892. | 
| oa a 5 opastetan chuettedosinnapennrapitiepnientcsb- beige me eccnsipdlomigesis tarot picid untae aida eee eA ke 
REL AE. | | | | Population in 1891, 30,347 A 
5 % Rentes,1861......... 9732; 90 x) os Opulation in , 30,347,000. Area, 114,410 square miles (incl. islands). 
— 5%, 1951 .. io oe 1024 903] 943) 863) 93), 923 |Funded debt in 1892, 479,159,000/; service of public debt in 1891-2 required 


99 1 os “. ‘é - 
Italian Irrigation 6 115 |109 [Lid-vs 02 | 98 f103 | 99 | 101 \23,479,000/, The charge would be greater but for the imposition of a 13} % 


1103 |income-tax on coupons. Actual revenue in 1890-1, 70,711,000/, against 






148/107 112 |106 





































5 %(Maremmana Rail. | Sat Sentane of 70,098,000/. The actual deficit for the year 1891.2 amounted 
way), 1962... ks 72) 914] 979, 903] 944) 863] 93 | 85] 92 lof rails. in io oe Es Se | ee ene Serre 
espemeityar] | | nl ne REAR St, Ae at te, Dron mh 
= ae arlg we fi [ane | we {oe |e nosalton | rong {romsrmnce rremaeters 790.000, | Debt in 1892, 1,820 000% | Imports in 1801-2 
}] 4%, 1881-2...........00 105 |101 [104 99 1103 9941104 \100 103" wok 3 exports, mostly to United Kingdom, 1,749,000/. miles railway 
4% Insoribed eid hes | +. JL08 '104 [108 [103 1074103 1064, 
; | { { P. . ° 
— .! (———Pop., 40,453,000, Area, 147,650 sq.m. Debt in ’93 stated at 53,000,000I, in- 
Pn ates tenes 115 |107 Brite? 113 po bane 108} cluding paper money. Rey, in’91-2, est. at 13,910,400/; expen., 12,835,400%, 
BS 1965. ......de.,e0s>- 117 {110 115 j107 [112 104 {1103'102 | 10. [Emp. in '92, 10,662,000/; exp., 13,144,000/. Miles of railway open in ’91, 1,438. 
44 % 1876 108 1104 [106 1024 107 {102 i via 4} Eee opulation in 1891, 372,000. Area, 705 square miles, Debt in 1891, 
ieee es ; " « 1105 | 102 '778,000/. Revenue in 1891, 760,000/. Expenditure, 819,000/. Imports in 
4% Consolidated deb.|105 (101 [104 | 98 }104 /t00 [103 |} 99] 100 ‘i897 1,643,000 ; 2 371.0001. Ni ‘1 iis 
114% Inscribed ......... 109 |06 [1084108 fto7 |103 fio7 102.105 | rE Oe Ninety two maliew valley ene 
3% Inscribed Paras dass ta bes ae . con Palas : i se] 
6% AR SRICAN, 4 | Be Longe (Pop. (est.) in ’90. 11,396,000 of mixed races, Area, 767,000 sq.m. Debt 
5% Bde. Natl Rao |” 100 | 84 | 962) 79 | 874) 763] 78] [converted in ’88. External debt in 1892, 19,200,000/ (annual charge, 
eres 34 | cra) 84 eal - | 3 _. j1,193,000/). Internal debt, $61,908,008. Debt repudiated at various times, but 
Il 6 sil POC wsnssnsee) oo 774} 84 | 643 74 | 63 | 674 {payments resumed. Estimated revenue. 1893-4, 8,260,000! ; expenditure, 
‘Si 67 Eat 00 veo] oes p -_ Sail = S74 ans 36 |3:760,000/. Imports, 1889-90, 7,833,000; exports, 10,417,000/, "of which 
San Lats Potosi 6 %...| ... 92j| 84] 86) 73] sig) 7 | 71 ey merehandice. 
| ATAL. | | |——Population in 1891, 544 f which 1 rti ti 
4h 7» 1876... sseseese. 116 (108 }115 |109 1113)106 [110 {106 } 110 lalthough wend popnlation hen docbied within the past 90 denen’ Aver 
4% IGG ......cregenderds 112 105 110 105 109 |L02 109 (102 | 109 20,500 square miles. Debt, in 1892, 7,170,000/. Revenue in 1892, 1,277,000/. 
BZ, 1040 n.d. 111/106 7108 |101 [106 |101 [1033/00 | 102 | Expenditure, 1,060,0v0/. ‘Imports’ in 1892, 3,165,000! ; exports, 1,481,000, 
i & saan Toes. spovadabp 134100 tnt ltoes 1003 {1034 oe a aeet exports — gold, wool, sugar, and hides. Railways open in 1892, 390 
fo AMBSCTIDCTH ne eeere | Zz eu . ‘mi actic tov i 
3i Inscribed wane bas 01s, 96°| 98| 905] 953| 91a 954 jmiles, practically all worked by the Government. 
JARAG | | —Area, 49,500 sc les, Pop. in ’8 j j 
° = a e , 49, juare miles, Pop. in '89 about 283,000. Railway mileage, 
6 x ae Seta Rekiibeals 1074) 93 |L06 | 90 | 97 | 75 | 953; 70 | 924 on. Rev.in 89, $4,406,000. Expend., $4,733,000. Public debt, about 600,000/, 
ee EGIAN. . ——Pop. in ‘92, 2,000,000; area, 124,500 sq. miles. Debt end ’92, 7,000,000/, 
Zep W880... seseeeeeeees 105 |1003{104 | 994]106 |1003]104 (1004) 102 expended reproductively, mainly upon railways. Rev. and expend. in 1891-2 
Be fe 1886 ............00. 103 | 98 [103 | 954}t02 | 94 101 | 94 | 99 ‘est. to balance at 2,833,000/. Imp. im ’92, 11,110,000; exp., 7,024,000/, Rail- 
rE 923; 87 | 92 | 87 | 91 | 844 91 | 847 89 |ways open in 1892, 971 miles—929 being State property. 
ORANGE FREE ST) AT/E | Wied, (5,500 aqiceire mi ule . 
° , ; , 41, quare miles. Population in 1880, 207,500, of which 130,00. 
6 ce bees 110 i 106 a 106 ~- 106 |101 | 1044 |were natives. Rev. in 1891-2, 386, 8000 ; expend., 407,600/. Dave, oe. 
. > |——Area, 90,000 sq. miles. Pop. (est.) 350,000. Default announced middle 
Bonds of 1886, 3 %...... 47 | 33 | 463) 374) 414) 22 30) 13$] 20 [of 92. Debt, including arrears of interest to Dee. 31, '92, SS ia a in 
(91, $1,648,000 ; exp., $2,485,000 Imp. in ’91, $1,845,000 ; exp., $6,257,000. 
,PORTUGUESE. a | | |— "pop. in ’B1, 4,108,000, ine, Azores and Madeira, Area, 4,083 q. miles. 
3 %, 1853-84.............. 634) 23] 653) 534] 538) 314] 334) 223] 222 |Punded debt about 118,500,000/, chiefly in 3 % stock. Floating debt over 
'54 millions, besides an “extraordinary debt” of over 10,000,000). Funded 
mie Saag St oe, 
| jeut down by two-thirds. Rev., est., ‘01-2, 9,537,800/; expen., 9,968,200%, 
ithe year closed with a deficit of 1} millions sterling. Est., ‘93-4, rev., 
| '9,705,0002; expen., 9,928,000. Imp. 91, 11,065,000! ; exp., 7,050,0000. 1,334 
\m. railway open ‘91 ; 505 belonging to State, and rest all subventionised. 
gy J RUSSIAN. 2 |__ Area, 134,460 sq.m. Pop. ’90, 29,955,000. Debt, 307,071,000/, or 3? 188 per 
4% Consols, 1880 ...... 107 {104 }107 |1034/106 |103 [1073;103%] 106 (head, with annual charge of 13,596,000/, 9s per head. Rev. est. for ‘93-4, at 
 Do3% State Loan} ... os 84 | 82] 88 | 83] 854 |90,270,000/; expen. , 93,152,000/, balance to be covered by a loan. State power} 
ai RUSSIAN 15,969 m, of rails., from which it derives large rev. ; private lines, 1,364 miles. 
ae: 1094} 98 }119 /115 }124 |108 [119 109 | 107 |-—-Pop. in’70-2, 86,268,050 ; in'92, estiniated at 118,008,000, inclading Finlaad 
18 Zon 18508 cd, 84} 75 | 873) 814] 91 | 75 | 82 | 76 | 79% |and Central Asia. Area, 8,660,300 sq. mls. ; of which in Europe 2,095, gn 
4% (Nicolas RL), 67 with pop. of 95,871,000. Imports in "01, 37,855,000 ; exp. 72040 
95 | 86 | 98 | 93 [100 | 85341 98 | 90 | 96 | Total amount debt Jan. 1, ’91, 552,179,000/, inclusive of railway loans, notes of 
Do do, 1869......., State, &c. Railway mileage open in ’91, 20,100 miles, Budget figures given 


below are exclusive of Finland. 
974 Year. (Rouble at 2/-) Revertue. Expenditure. Interest on Debt. 


‘Conversion — 
4% Con R.R. Bds. 


4% Do, Series IT ... 
4 7 Do, Series LIT...) ... 


' 
; 
' 
3% Trans-Caucasian...| 83 71 





4 ee ee eer eeee snes eepenpanorsecwPen eS Ce x 
OO J ROR | EG resect Oe TO000 a BOBOOOOO 24,516:000 
Se ae ae B88 yn 87 0 scuba Seer, 
RODDS. EAE bes sccececssieoct’’ OUAMMEOU cvshiees Halen 
Che extraordinary —pes tis oo sore eS LE any and the ex. 
103 | 104 \traordinary revenue, mainly from loane, to K : 
we Estimated population, 778,000. Revenue 1891. $7,454,000 ; expenditure, 
70 |$7,448,000. Imports, 1891, $3,200,000; exports, $7,073 000. i 
——Pop. in ’87, 17,550,000. Area, 197,670 m. ° debt in 188 ee 
634 |to 512,093,000/, having increased from 0001 in 1863. Owing t —— 
sion in 1884, t amount about . Cha 16,500, st Gabay 
105 ling debt end a stated ae 12,600,000!, and a obl in respect ways 
10,000,000/. it. rev, 93- ’ > exp., ; alwa, 
fallacious. Bet defic it (908, is 0 deficit '91-2, 3,082,000. 
106 |100 | 103x |Importsin sl 5 305, 
—Pop. end '90 (without Norway), 4,785,000. Area, 170,979 sq. miles, Debt 
rdire val in "92, 14,384 , , aS oo pelence in 788 nt 4,924,000 Rail 
way system at end of ’91,5,174 miles, 1,714 miles belonging to State. i 


102} |tinances separate. 
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(The securities quoted helaw do not protessediu include the entire deht of the State or Nation referred ta.\ 


DIvIDENDs. 


PERETTI TTC NE es 
~ initiate: oon alas 


Payable. |WherePayable 


Crown 


Agents, 


oS OIE TP OSL CRED 
3 alt 


es 


from 1883 1939 306,300 |100 (100 |100 [100 100 | 100 | & 2 3)104 |100 |15Mar.15Sep 
»» 1917-42] 100,000 /100 | 1033 104 | 104 | $ 17 91064\1033]i5 Mar. 15Sep 


TURKISH. tte | 
5%,'54 sé! 3,000,000, $%) July. {1927 | 1,567,750 |100 104 |104 \104 4 107 |1013/10Apl.10 Oct. ) Dent, Palmer 
at 7 1871 i 5,700,000) 1 


Notapplied| ... | 5,378,700 109 100 |1003'100} mo | 61014, 958)10Apl.100ct. {and Co. 
4°, (1891) | 6,316,920, ~ |. | 6275920 |100 | 93 | 99° | 934! 98 99 | 934/10Apl.100ct.| 


es son \ 
Do4% Priority 90) | 7,827,246 | : as " 89 91 90 | 91. 84 |L0AplL 1COct. soe 
“| 


£ £ 
| February | 1915-2 0) 174,660 108 | | 107 41h 104 |15 Mar. suse | 





Converted— 
Series A 1%...) ... | 7,183 72! 56, 573 56 | 574 9 572) 534/13Mar.13Sep.| | Im perial 
Do 34) 354! 343) 355 3° 3 354) 293)1 13Mar.13Sep. Ottoman 


Se 10,241,043, 
Do C)g%...| ... 30,832,511 232' 24g) 22g) 244 0 24%, 205 13Mar. 13Sep. Bank. 


Do eet * 43,968,396 43,085,665 | = 225 222 225) 228 | 0 225, iat Win 13Sep. ; 
vy 


4% '05 | 
ees) aco 5,000,000! 1 % y- 21900 | 3,816,200 100 108 | [108 | ‘los 108 | 7” 1106 
toms Loan.| ... | 5,909,000 1 %Byp'rchase 5,514,380 100 98) 99 | 99 | 99 | 4 99 | 91 13Jan.13July 
i } | 
UNITED STA|TES Pati enicontt | 


pei se par |148,163,900 ... | Not sinc 1907 | 11,191,180 1024114 117 ie \LL7 1163 | 214 § 174112 JanApJlyOct!tn New York. 
uisiana 9 
| 


Stpd. Bds.| ... 15,000,000) ... pee 99 12,012,400 | te OO 90 | | 90 | 90 | 86 ks 0, 95 ates | le wobiadiit 
Masschustts 5% 


1 Feb.,1 Aug! 


Bk. of England 


Sterling 66) 77 . 664,900 100 1100 100 |100 |100 | 1035 | 
Ster,70-5 | 87- : 


487,000 | '100 '108 {108 | \108 [108 
DoS ¥ Sterling 385,000 |100 103 


6105 {100 al + 
9108 {103 II Jan? LJuly) + Baring Bros. 
91054100 |1 Jan., re nea 
32 | 28 
42 | 37 


Doo! 


\L03 103 |103 | 
$441,648 \100 | 30 | 20 30 | 30° 


ves . $718,646 102), 374) 37 374) 37 
Doriad. Debt. 2 % for 10 year\s from i : ; ‘ 


i] uRUGUAY. | | 
\|.5 % Unified, 83. ... | 11,127,000 } oo. | ggeasi |eo'| 334 
| 
} 
| 


a 334| 334'1JnApJlyOct/Baring Bros. 
34 % Bonds...,! Le “ Quarterly. 19,300,000 |100 | mM 35% ati sie 343 10 1 6 384; 29? FhMyAgNv./Ulyn, Mills. 
‘VENEZUELA. r 


New Cons. 3%! . . | 2,760,000) 


| wd Robacts Lub- 
iad [ere rchase) .. | 2,659,300 | 1100 37 | “4 mi ait 37 | 8 0 0 38 | 304 15Fb.15Aug { “yook & Co 
{ 


\ 
Coup.Boads ... July 91, th rhe % i _| saan 394) 58 | | 56 | | 57 | 612 mt 58 | 35 |1 Jan. 1 July, 
| 
| 
| 


1 


__ BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


PRICKS OF THE | |Last yrs.) PRicesor; 
CaPitaL. MonrH. | Last (divs: yld.| 1893. DivipENDs. 
Busi- Investor 
| ‘at Latest} 


Pri a Rate per Cent. per Annum 
Dene. vertone) 3 = 3 *Interim. 


Share. | 
or 


9/116}|109 | 6 Jan.92| 6 July92\ 6 Jan.93 6 Jne. 93 

6\104 100 | 6 Feb.92| 6 Aag92\ 6 Feb 93 6 Aug93 
864! 5 Jne.92| 5 Dec.92\ 5 Jae 93) 5 Dec93 
7) 6 Dec9l|} 6 Msy92) 6 Dev.92\nil May93 
2 nil. ail. (3/ps De.9t) _ nil. 
88 |... 5 Apl.93| 5 Ocb.93 
87 | 5 May92) 5 Nov 92} 5 May93| 5 Nov.93 
3 w|50/ Feb.92\2u/ May 92/30, Feb.93 
30 


_ 
_ 
7 


Alabama Gt 
Sthern, L. 


SE} 


6 % debentures, 1906 134, 090 100 |100 
Gen. Mort. 5% bonds... 
A6 &% preference 


wo 
CAE Hw 
eo 


(3 Mortgage, 1908) $1,750,000! $1,000'200 |112 |112 |109 


be 
WHA 


Do OrpiNaky, B SHARES 15080 
Alabama Mid. 5% gnar. gold bonds... 89 
rene mt N. Or., & Texas 5 % deb. A 748,850) 100 1 87 | 87 


37 | 37 | 
Be 32 | 32.| 82 | 


a es 

0) 10| | el we A 
Alagoas, L.—6% debens. red. by 1913 187,900, 100 |100 | 91 | 91 | 91 91 
7| 8 


% MO 
ee 


MS 
a 


#) ~—icnil. ail. ail. nil. 

4} nil. nil. ail, {| nil 
853} 6 Feb.92' 6 Aug92) 6 Feb. 93: 6 Aug 93 
4} 60 | 5 Jan.92 5 July92| 5 Jan.93, 5 July93 
7} 4 Oct. 91) 8 Api9z) 4 Uct.92 6 Api.93 


$\129 |1213) 7 Apl. 02 7 Sep 92: 7 Apl93, 7 Sep.93 
0} 524) 43 | 6 Jan.92| 6 July92! 6 Jua.93' 0 July93 
Pe “ 62 | 464) 5 Jan.92; 5 Julyy2) & Jan.93 5 July93 
a | nil | 40| 32} 6 July91 6 Jan.92\ 6 July92, nil since 


Do 5 % debenture stock 174,470] Stock |100 | 654) 654 

Do Suares—guar. 7 % b oe 300,000, 20/20; 7| 8) 
See Oe aaa g easy 

| ort. y u )} $1,000,000) $1,000'205 1234/1235 12 6 

|| Alberta Rail. © Coal, 6% 1 Mt. Ds... ‘300,000 100 100 | 60" 50"! os | 670 

Alcay & Gandia Ry. & Harb.L., Db.| 400,000,100 |100 384 264! 464! 46) STi 

350,000, 100 |100 | 32 | 32 | 32 | 32 
“fe od seg Debentures 250,000| Stock |100 | 584! .. |...) 61 | 56 } 5 Jan.92| 5 July92) 5 Jan.93, nilJuly93 


b menrenee Shares 200,000; 10 | 10 Oe Me nil. 4 y 2) nil since 
| Alles : ny Vall 7% lst Mort., 1910) $1,000 saainen 900! $i,000/200 122; a 3 a Te east cima 3 
a Pe fd Meade xr, j)1254):225 1954) 122 19 01138 122 | 7 Apl.92 9: 1.93 7 Sep.9 

Do 6% Gid, or 7% Cur. Mort., 1910 1'791,800, $1,000,200 127 |123- 127/193" ot | 4 14 9133 |1244 tact pal ; ; Bie s: ; Ag 93. 7 Oct 93 
‘Antofagasta (Chili) & Bolivia, L| 1,410,000) Stock |100 {106 \106 |105 |1C5x! 106 3\115 | 93 | 6 Jan.93| 6 Apt. 931 6 6 July93, 6 Oct. 98 
Ds 4% debenture stock 850,000| ,, |100 96 | eI 9} 96 | 914! 4 Jan.92) 4 July92| 4 Jan. 93, 4 July93 
tArauco (L.) 5% 1st Mort. Deb. ...... , »» |100 9 6101 | 924) 5 Jan. 92| 5 July92| 5 Jan.93| 5 July93 
Do 6 % Gen. Mig, - 1 6} 96 | 84 6 Sep.92\ 6 Mar93| 6 Sep 93 

‘ a 4 25/ps Mr. 9/2 10/-ps Miay 92 10/- jee Jan. 93 


52 | 30 5 Feb.91\t5 July91|$5 Mar.92) nil since. 


10 
100 
100 
100 

20 


24 

} 
| 11 | 8 | 6 Jan.90) 6 July90,44/psIn91| nil since, 
; 22 | 143|/Funded ia'3% Bds.frvim Nov. 91'to Mayet 
“_ —— L. guar. 3} till: : 4) 2) 2 Oct. 90\ail betwn/4/psJan92| , 
ea; weeeeeecenes PPS tt pene bee ees 100 . O} see eee 1/7 p-8. sal 189: 2h Jan.9% 3hJuly93 

+P eerecghee i SO ORS Ce ewe T ees He eee eee ‘ 27,250 10 2 2 

atcha op Top. “fea oat *f 23) 1) 4d ps. July 1892) 3)Jan.93) 3hJuly93 
| 0 1T5S 39 67 a 67 | 5 2. | 87 | 67 | 4 Tan.09, 4 Jntv9> 4 Jan.93 4Inle93 
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it 1889. 

} Se * 

| STOCK. % + Price 
t = 9 
| TRINIDAD. 

6 % 1874-8 lithe si 109 |104 105 

HA, 1890................0 105 |101 103 


osh nel Kes paps lh bres h. anes cen are 1044 








anaes andes aza 104 
900 eps caeces oes i 
Metre ddd 94} 
hexauliencd 85 
lance 453| 384] 553 55 
akacntenbeers 268) 193] 32} 304 
sheet 198) 168] 234 218 
ied bode 19g} 168) 22} 










Do57% CustomsLoan} .. 
UNITED STATES, 








4% Funded, 1877...... 132 116 
Louisiana 4 % Stmpd! 
PORE 0 05c0cnceh teens ” e2 924 
Massachusets 5 % Ster.|108 102 
Do 5 %SterL, 1870-5/118 |1104]1163/111 107 
Do 5% Sterling ...... 107 |103 [105 {100 1024 
Virginia 5 % ..,......... 38 30 
MP Me Pecersccoessee. 42 40 












URUGUAY. 
5 % Unified ’83 ......... | 7 






VENEZUELA. 
New Consolidated 3 %| 58 7 sl " 50 
| 


43 | 47 “kK 














——————- MARKET PRICES IN 
1889. 1890. 1891. 










RAILWAYS. 












ama G. S. Ist Mort.|120 {113 [1203|115 1193/1114} 
6 % debs., 1906 .. 113 {107 [110 (104 fi 





























1892. | Clos. | 


1124 | Princes treet chambers, 2 Princes street, E.C. ‘London, 
103 |H. D. Brown, Ch.; R. V. Tomlinson, Sec. 
93x |Dividend on ordinary shares paid for first, 


633 





BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


MEMORANDA. 


| ——Area, 1,754 sq.m. Pop est. in 90, 208,030, excl. of Tobago annexed in '89. 
of which area 114 sq.m. and pop, 20,700. Debt in ’92, 608,080/; revenue in 1892, 
563,982; expenditure, 554,190, including public works. Imports in ’9¥, 
2,089,4001 ; exports 2,258,100/, mainly sugar and cocoa: 

——Population—in Europe,4,786,000; in Asia, 21,609,000; in Africa (less Egypt) 
1,300,000, Area—in Europe (less Bulgaria, &c.), 61,200 square miles ; in Asia 
688,000 square miles ; in Africa (say) 400,000 square miles, The total of the 
converted debt is about 84% millions sterling, and there are about 13} million 
lottery bonds in circulation. No budgets are published. The net amoant of 
the revenue available for service of the debt collected in 1892-3 was 
£12,185,000. Imports in 1890-1, 20,831,000’, and exports 11,669,0002, excluding 
jexports of tobacco, which are large. Length of railway in operation on 
Ist March, 1593, 1,633 miles. 

















——Population in 1850, 23,191,876 (including 3,204,313 slaves); in 1860, 
31,445,889 ; in 1870, 38,558,371 free ; in 1880, 50,182,866 ; in 1884, 55,554,000 ; 
in 1891, 62,622,250. Area, 3,501,410 sq. mls. Public debt in 60, 15,905,9000; 
ditto in ’66, 570,000,000/ (annual charge, 26,400,000/ gold) ; ditto middle of 1892, 
325,768,000/. The charge for interest in 1891 was7,509,000/, and for sinking fund 
about 8,800,000/. Nearly every separate State has its debt, which, together 
with other local debts, amounts to a very large sum, of which a portion has 
been spent on reproductive works. In 1870-1 the rev. was 76}/ millions, and 
the exp. 584/ millions, the surplus going to debt reduction. Rev. in 1876-7, 
after reductions in taxes, 53,800,117/; expen., 47,732,001/. Rav. 1892-3, 
'77,164,000/ ; expen., 75,695,000/. Railroads open at end of 92, 175,223 miles. 
Imports of merchandise in 1892-3, 188, 250,000. ; exports, 169,485,000/. 
Vrratnia — Scheme for arrangement of debt accepted by creditors ia Dec., 1891. 
——Pop. in ’92 estimated at 711,700; area, 72,110 sq. miles. Rev. in ’91-2, 
‘$12,986,000 ; expen. $14,439,000. Est. rev. 92-3, $12,986,000; exp., $13,616,000, 
deficit to be made good by extra taxation. Scheme for arrangement with 
bondholders sbteneee in December, ’91 ; external at close of '92, 196,615,0001. ; 
int., 2,533,000/ ; total debt charge, 1,046,000/. Imps. in ’92, $18,404,300 ; expe 
$25,951,200. Cattle, 6,000,000; sheep, 16,000,000. 707 miles of railway in ‘91. 
——Area, 593,900 square miles. Population, 2,323,500. Unification of internal 
and external debt accomplished Nov., 89, the whole debt being officially 
stated at the end of 1890 at 4,532,500/. The external debt now amounts to 
|2,659,3000. Owing to civil war in 1692, iaterest payment postponed. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 





The Markets where chiefly 






dealt in. 


* Dealings Limited. 


ADDRESSES AND MEMORANDA. 











} 
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84x} time in Dec, 1891. Miles worked, 295. 
, DoBo 2% | 
Alabama _... {Equitable Building, New York. ‘London. 
die 914 Places street chambers, E.C. |London. 
f Do B 40 |R. V. Tomlinson, Sec. 
H ~DoC 32 [Miles operated, 539. 
| Do pe A shares ...... : Re-organiséd ia 1891. | 
‘Aleg oS ighlg 904 |40 Finsbury circus,E.C. m London. 
! 7 2 Deb. Stock ...} ... 7 John Beaton, Ch.; H, B. Briggs, Sec. | 
res guar 7%... , i 6 Co! radad. 
j Albany & Susquehanna | a Oe aaah ete —— Co | 
ee iiadl Oak ci | 52% |37 OldJewry, E.C. Sir A. Galt, Pres. ; G. E\dwards, Sec.) 
3 | 79 | 85 | 78 874 (22 Austinfriars, E.C, 0. E. Biddulph, Sec. ‘London. 
364 
silt esbreds oxgedd Stctdlinin Vistek’ Ba 
lado 3 J. W. Todd, Ch.; ©. G. D. Browne, Sec. 
a fesaneds . 
ey 7% ...135 1254 | Agents—MessrsJ.S. Morgan & Co., Old Broad st. ndon. 
131 ; 
114x mL Os Brena t, E E. M. Underdown, Ch; Londen. 
94 . D. Greville, Sec. 
99° 3 pees Col. J. T. North, Ch. peat 
95 . Depledge, Sec. 
94x , 
. Oh.; W. Heald, See.) London, 
52 1/4 Finsbary circus, E.C. Sir G. Russell, Bt.,M. i ” : 
Winchester House, E.C. Marq. of Tweeddale, on. 
21 Ch.; P. Hazeon, Sec 


TOR meres weneeeeeneee Fee 


4 | New Broadst., E.C. C.J. Hegan, Oh.; and|Man.-Dir.) London. 
95x 


Age aa 
84x |Dividends—In 1879, 3 per 6, inclu : c ive, 6 price in 1887, 64 ; in 1888, 


170 Gresham House, E C. : 
Lt,Gen, B. Strachy, Ch.; J. M.Remdel, Main. Dir. 


ents—Mesars J. and cent.; in 1961, 6 cash and 






50 stock ; from 1832 vo 1886, 
5}; in 1889 and since, none. 
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PRICES OF THE = yrs. PRICESU 


| Last «vid. 1893 DIvIDENDS. 
Pate Busi- cet 
| 


aes 


staat 


Gs 


| CarrraL. 


NAME. Last F 
Isubecribedl or” Par. Rate per Cent. a Annum. 
£ & * Interim. 
Speen Eee fe ee et TT 
Atchis’n Top & Santa Fé, “nd mortg. |£ 8 ged | 
class A, 24 % rising “4 $74,600,000 $1,000/2053' 404 433! 33 | 33 32} | J ' 46 | | 32 hs = 2+Apl. 93| 240ct. 93 
Do 2nd mort 4%, class B $5,000,000! $1,000;2054 42 454 34 | 34 | 34 | ae! 50 | 34 | oe . | 4 Apl93) 4 Oct.93 
DoEq.Trst59 - ser A, 10-yrbds1902) $2, 250,000 $1,000/2054| 94 | 94 | 94 | v4 | 94 Ai 974) 923) ae 5 {niyo 
Do Capital Stock $101492787| $100)$100) 204 22h 124| 12) 12%). | 384 12 
Atlaniic and N.-West. 5 % Guar. Ist 
Mort. (leased tu Canadian Pacific] 1,330,000) 100 [100 117 {118 ht? et 1184 | 4 6 
Atlan. lstLeased Lines {4%MortDeb.| 805,200) 100 |100 | 90 | 90 | gs}! 883! 88 


me 
wee Se 


abingine 


PINT OT 


om | 
hae | 5 Jan.92 5 July92| 5 Jan.93| 5 July93 
84 | 4 Feb.92 4 Aug92, 4 Feb.93| 4 Aug 93 
! 44Mar92 44 Aug92 4: Feb.93| 44Ang 93 
| 6 dly. o0j6Jen. 91[1\7/psAg9l| nil. 
{ 


0} 153) 1131 5 A p92 6 Oct.92| 6 Apl.93, 6 Oct. 93 


6'119 
| 412 0% | 
Rental Trust Lim. | Srock | 805,200) Stock |100 | 874! 86 | 86 86 86 15 6 6) 96 
Bahia Blanca & N. W. 6% cum. pref. 1,350,000 100 1100 | 27 | 27 i 127 | 26 | nil. "| 33 | 2 
— and San Francisco, Lim., guar. 

7 % for 90 years on 1, 800,000 .. 7 1,200,000) 20 | 20 | 12 | 12 | 40;12/ 1g 20 0 

Do Timbo Branch Guaran. 6% 279,000) 6| 6) ». (12 1 9) 8% si 3 Apl.92 3}Oct. 92) 34 Apl.93} 3¥Oct. 93 
oe ator et ‘ae rling bnds 1805 Hoge 200 (200 (103 104 j103 (104 | 105 | 4 18 6\106 102" 6 Mar92| 6 Sep.92| 6 Mar93) 6 Sep.93 
Do, do, 6 % Sterling bonds, 1902.. 200 200 112 |113 i2 113 | 112 | g 10 E)127 iL 6 Mar92| 6 Sep. 92| 6 Mar93| 6 Sep.98 
Do, do 6 % ie bonds, 1910.. ’ 200 200 (118 (120 118 120 |} 119 |4 8 61239) 117 | 6 May92, 6 Nov92' 6 May93| 6 Nov93 
Do, do 5 %, 32,800, 200 200 |108 (108 |:05 ~ 1063 | 4 13 J\\12 |105 | 5 Jne.92) 5 Dec.92| 5 Ine. 93| 5 Dec.93 
|< 200 [200 |108 108 [z9g 108 | 1082 | 4 4 31115 |106| 44Apl.92| 440ct. 92| 44Ap1.93) 440ct.93 
Do, do 5 % gold bonds, 1925 /$1 (0002053 118 (115 \114 | 115 | 115414 6 O\117 it 5 Feb.92, 5 Aug92| 5 Feb, 93, 5 Aug93 
Do, do 5% Cons. Mrt. gold bds, 1988'$10, 100,000| $1,000'2054 116 ul elite 117 1174 | 4 7 o120 1135 5 Feb. 92} 5 Aug92 5 Feb.93) 5 Aug93 
Do, com. cap. stock 916,025,000) Stock \$100, 74 72\72| 70 |¢ 18 9)1004\ 58 | 5 May92 5 Nov92) 5 May93| 5 Nov93 
Balt.&Ohio,S.-W. Istmsort. 44guar. bds\$10, ohne $1 ,000|100 108 105" 107 aoe) O33 102 | 44Jne.92, 4}Dec.92) 44Jne. 93, 44 Dec. 93 
Do Ist income bonde $5,500,000) $1,000 100 | 64 -? : 64 | oe | 813) 635 Apl.92 5 Nov92)nil Apl. 93) 5 Nov93 
Do 2nd do $6,400,000, $1,000)100 | 24 = 223 | ob eds eth Te Apl. 92 
Do 3rd do $7, 700,000! $1,000:100 | 8 | s\ 3 8 | to Ol , 12a! — | ek 4 acts oe 
Do preferred stock $2,500,000) $1,000/100 6| 6!) 6 | 6 | .} oe 74) 4) wi) sbi | doe 
Baltimore& Potomac(Tunl.)6% Ist Mt. ' 
gta. by “Penn.”& “N. Centl.,”1911| $1,500,000) /$1,000/2053) 1224) 12241120 | 1120 { 12: 8 3 128 :120 | | 6 Jan. 92 6 July92, 6 Jan.93| 6 July93 

Main Line 6 % Ist Mort. 1911} $3,000,000. $1,000/2054 120 | 122 |}90 {122 | 6127 116 | 6 ApL92, 6 Oct. 92! 6 Apl.93! 6 Oct. 93 

Banbury & Chelt. 5% Deb: Stock 1879 60,000| Stock | 100 ad Ts eee ay die ia “\140 | 123 | 5 May92\ 5 Nov 92| 5 May93, 5 Nov93 

Do '73 red. to 4 % 200,000! ,, iv | Se =e May92 £1 Nov92\£i May 93\£1}Nov93 
Barranquilla, Ltd., Ist deb. stock ... 100; 000) ” 00 | § 824! 825 | 794. T95x| 0; 854! 5 ote 6 July92; 6 Jan.93; 6 July93 
Barry 4 % deb. stock 532,175 1100 | (127 (128 (196 (24x 6129 133 4 Jan.92' 4 July92) 4 Jan.93) 4 July93 

Do preference 598,760) 1100 | 14931492149; i1494| 61514; 1424) 5 Feb.92 5 Aug92) 5 Feb.93) 5 Aug93 

Do 1888 ; 210,000) 100 |1483'1482\1483 #1485! i47 0\150 |1404| &§ Feb.92 5 Auy92!) 5 Feb.93; 5 Aug93 

Do 1889 150,000| 5, \100 |1474,147811475 1474) 0|160$ 1374 5 Feb.92) 5 Ang92\ 5 Feb.93) 5 Aug93 

Do ordinary 831,240 ,, 100 |2055) 2044/9 2025) 2044) 0,2054'1853} 9 Feb.9210 Aug92| 9 Feb.93\10 Aug93 
Beira Alta (Portuguese) 3 % obligns.| 2,422,340, 20 | 20 | 3 | 2% 93) 23! 


™ 
Co 82 Comme 


cs 
~~ 


7. hh 
Se 


WAWSON: 





4 | 216 Jan.92 lf 50c Jully92 2f 50'c Jan.93 
Belfast & County Down 4 % deb. stk. 162,166| Stock |100 {122 |122 122" 122 | 
Do sralsvence 6 5 % stock 248,141) 100 (145 |146 (145 146 | 
Do. 4% preference 200,000 100 (135 |115 (195 |115 | 
Do OrpINARY 295,950) 100 1140 \l41 (1394, 1394) 
Belfast & Nthn. Counties 4 % deb. stk. 718, 502! 100 1224 1223 224) 122 i 
Do 4 % preference perpetual 993, 025, 100 | 117 jL17 (116 i116 
Do Ornpinary Stock 816, 989 100 119 1120 iL19 120 | | 
Bengal and North-Western(Limited)| 2,200, 000) ‘100 11223! 1224417 (L17 | 1172 | 
Bengal Central (L) ) g.34% + 3th profits 1,000,000] to 53 5}) 5 54x! 5H 
cm 


G1249\1199| 4 Jne.92) 4 Dec.92} 4 Jne.93) 4 Dec.93 
0.1484 133 | 5 Mar92, 5 Sep.92) 5 Mar93) 5 Sep.93 
6 L183! 11144) 4 Mar92| 4 Sep. 92 4 Mar93) 4 Sep. 98 
3143 11293) 64Mar92| 63Sep.92) 64Mar93 ge 

31126 |117 | 4 Jan.92\ 4 July92\ 4 Jan.93| 4 July93 
O\L19 j114 | 4 Feb.92| 4 Aug92) 4 Feb.93| 4 Aug93 
6|1244/112 | 6 Feb.92) 5 Aug92| 54Feb.93) 44Aug93 
0|126;|110 | 38May92\ 6 Nov92| 3}May93\ 6 Nov93 
0 74 4 44Jne.92)4,*;Dec.92)4,4,Jne. 93, 4} Dec.93 
3 oe | 4 July92| 4 Jan.93| 4 “Suly93 


| 4 Ine, 93| 4 Dec.93 
| 78) Al 6 Mar 92| 6 Sep.92| 6 


~~ 


Me 
© te & © So 


Bengal Dooars, L. 150,000) 0| 9 9; 9) y) 8¥x! 7% 
Bengal Nagpur (L)gtd. 4%, + 3th pfte. 3,000,000) Stock | 7" 1165)t168 ust AL Sax lb 
Bilbao River and {6 %preference... 28,050) 6 Serif eich 
CantabrianRIL | Orprinary 300,000) 64 “Bi id 5é 
Birkenhead, guar pref... 474,178) Stock 100 14. (14 | nad | 
L.& N.-W.&G. \ {ahs stock ...| 1,941,506) ,, |100 \133 |133 | se. (N33 | 133 Q|137 i131 4 Jan.92) 4 July92! 4 Jan.93) 4 July93 
Bombay, Bar. & C. In ia,gtd., 5% .. 7,550, 300; ,, {100 (1924, 1944)1854 1984x1834 3/1964) 184 | 6 July92, 8jJan.93, 54July93)16ZJan. 94 
Brazil reat Southern, L. 6% strl. dbs. 231,400) 100 |100 804} 80z' 804 804; 80 | 3| 98 | 804) 6 Feb.92) 6 Aug92| 6 Feb. 93, 0 Aug93 
Do 6 & per. deb. stock 200,000; 100 |100 } 60 | 60 | 60 | 60 71 814] 60'} 6 Jan.92) 6 veer 6 Jan. 99inil July 08 
Do PREFERENCE SHARES 225,000) 20 20) 44) 4e 43) 4) 44 il, 54) 4 = | 4/p.'s. June a 
Brazilian Imperial Central Bahia—6% 


ebs.—red. bydraws. by 1908-12 247, “i 100 |100 ; §9 32 82 | 82 | 82 813 | 0) 89 | 82 |.6 Feb, 92) 6 Aug92) 6 Feb. 93 6 Aug93 
pe x4 % debenture stock 446,500 Stock |100 | 763) 763) 764) 764 76 v| 86 | 763! 6 Jan,92| $ Aug92) 6 Keb 93) 6 Aug93 
tock 


580,612 1100 | 375) 373) 374: art | 88h | $} 49 | 374) 3 May92\ 3 Oct. 92| 6 6 May93, 5 Oct.93 

{43 % A deb. stk. it | ios 1104 108 tor 104 | 9107 | 99 | 4 Reb.92) 4 Sep. 92| 4 Feb.93| 4 Sep.93 

Bos Function B deb. stk. 33 89 | 884) 894) 894 3 Feb.92\ 3 Sep.92) 3 Feb.93) 3 Sep. 93 

°% ref., 1861 ‘ 74 74 74 | a8 5 744) 5 oi & Mar90\ 5 Sep.90, 5 Mar91) nil since, 

a S74 574 05 2, | 593) 40 | 24Feb.90) 0*Sep. 90, 0 Mar.91) nil since. 

oe Ayres & Ensenada 5% Deb. sen. host 1044| 1014! Long 103° 6)113 {100 | § Jan.92) 5 July92 5 Jan. 93; 5 July93 

Do 5 % B Mort. Deb. Stoc 100 1025 1024) 994 90}x) 1003 g)lll 9) 5 Jan.92| 5 July92| 5 Jan.93, 5 July93 

Do 7 % preference 100 | 974)101 | 97 98 a 101 6117 | 97% ««  |£3 Dec92,£3June93 

Do ordinary stock . 325) 39 | | 344| 37 59 | 324 8 for 88| 7 for 89| 2 for 90, nil since. 
100 70 i 80:|.70 | 80 | .. | 80 | 60 Int. to| June, 189.3, paid inj scrip. 

7%Cum. Pref. 224! 224) 224) i 2819/7 Nov89} 7 May90) 7 Nov90) nil since. 
Do Meveeden Extension, 5 deb, stk ‘ Gi | 54 = i re 61 | 40 ! Int. fo! June, 1893, paid in! scrip. 

Buenos Ayres & Rosario—4%deb.stk. os 93 : | 984) a 4 Jan.92) 4 4 July92, 4 Sen 93; 4 July93 

Do 7% preference shares... 


eK ; 14 | re 5 | Apl.92 7 Sept92. 7 Mar93) 7 sep.93 
Do Sunchales Extension shares ..... oA | 3) al | aire 1 Sep 


1 
| ab) 22 4 it Apl.92, 192, 7 Mar93| 7 Sep.93 
Do Extensions t Me 9 | ee i Gan att a 

3 
80 
. 8 

48} 3 64 aera Jan.9!) ni July92 

Buenos Ayres Gt. Sthrn, L. 4%deb.stk. 108"| ; ,LO9 | oa 
00 2214 08x! 110 107 || 5 jin 5 July92; 5 Jaa.93 5 July93 


6 Mar93) 6 Sep.93 
0} 7 5%) 5 Mar92) 5 Sep. 92) 5 Mar 93) 5 Sep.93 
O\i44 14) | 44Jan. 92 44July92) 44Jan.93) 44July93 


We tn Ce Co DH Ce tn dn Cote bo Cotn ES gn Go Ce Se fe 


Bs 


7 Be AOwRO: 


b 


a8 ; ; 5 | Interest | at 5% | until Hee, ERE, 
Do Sunchales shares 1894 | 124 ai 2 | 13}! 11 | 
47 
5 
i108 106 |106x; 108 Ft! 
} 
Do 4 a | \L06x| 1083 | 3 15 


| 63Mar92) 7 Sept92) 7 Mar93, 7. Sep. 
Do Orpinary Stock 33 }| 594) 554) 654) , 0 Oona, 0 Apl92, 0 Oct.92\ 0 
B. Ayres & Val. Trans. Rly. L., 7% Pf 500,000; 20 74.79 + 7 
‘| 101 105) 103! 1 10, +4 17 12 a im “yy 5% until June,) 1894 
Stock 100 | . ba! 112 et 531 ” ore 


5 Oct 8917/8 A.90/12 yan nil singe. : 
Do 7 % debenture stock | ee 
| Joa 4 July92, 4 Jan.93)| 4 July93 
: } 
10E 10s 1048 4 u6 100, 5*Ap | 5 Oct. 92 5*Apl.g3. 5. Oct-98 
- fe 110 19 los ios | 
2aty 2 294 2204 be 41 10 s Fb 10) AgO2 119 '»Fb93 1104} A088 
100 nb7e4 1714/1724; 169 | 4 i rm eb,92) 73Aug92 8 Feb.93)54Aug. 98 
4 99 ae 100. 100x100} | 4 ¢ 14 Jan.92\ 4 July92) 4 Jan, 93) 4 July93 
102) 103) 105, 104 | 5 & it Ce | 5 Oct. 92, 5 i 7, Oct-98 


16241024) 163 417 6108 ls Jua.sel 5 bona 5 Ine.93\ 5 Deo.98 Dec.93 
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-———. MaRKET Prices 1n———_. 


1889. 1890, 1891. 
gies ee r 


- 107 ilS (11281117 (113 
Atlan. Ist Leas. Lines 4%} 93%| 87 1 95 | 88 
Do stock 87 | 75 
Bahia Blanca 6 % 
Bahia & San Francisco, 
- 7% for 90 years 
- Do Timbo Branch 


- Docom. cap. stock ...} ... 
Balt. & Ohio,S.W, Istmt.} ... 
Do Ist income bonds.} ... 
Do 2nd do. 
Do 3rd do. 
Do preferred stock ... 
Baltim. & Potom.(Tu n) 
Do Main Line 6 %...... 


Do 73 red. to4 % ... 

anquilla, L.,1 db.stk 

Barry 4 % deb. stock ... 
| Do preference 


| Do ordinary 
Beira Alta 3% obligns ... 61 7 
Belfst &Co. Down deb stk | 174] 1124]1174}1149]1194{115 
| Do pref. 5 % 13641130 [140 133 
| Do 4% preference 
| Do OnpDINARY 674) 63 
‘Belfst& Nthn.Co.debstk|11S |114j}1178/114 
| Do 4% preference 113 |1074}1222/109 


_ Do ORpINARY 
‘Bengal & Nth-Westrn... 
gal Central 


Bengal Dovars, L. 
Bengal Nagpur 

Bilbao River—6 % pref.. 
- Do —ORDINARY 


Birkenhead 44 % pref... 


Do 4 % stock 
Bomb., Baroda, &c., guar. 


5 a 


of 
| Brazil Great Southern.. 


Do 6 % deb. stock 


| Do pref. shares 


il Imp.Cn. Bahia 6%|120 } 97 
Do 6 % deb. stock —.. .} 1203} 104 


| Do B ded. | .2...8.4..8.4% 


| Do5 % pref, 1861 


Do 186 


1892. 


—_—_—_ 


‘elt 
i 


_—_—_ 


493) 334 
1133l!14 
96 | 892 


{crow | 


The Markets where chiefly 
dealt in. 
* Dealings Limited. 


ing | 


Price | ADDRESSES AND MEMORANDA. 
1992. | 


es 
; 


| 


344 | 
117 beyapy Baring Bros. 
95 |8 Old Jewry, EC. 

93 \H. W. Blake Ch.; R.A. March, Sec. 

30 r New Broad st. ,E.C. Sir G.Goldney, Bt., Ch. ; London. 

F. O. Smithers, Sec. 
12} |38 New Broad street, E.C.—Capitai expended/! 800,000. 
8 (Lord Stratheden& Campbell, Ch.; L. Micklem,}| See.} London. 

104 |Address—Baltimore. 
114 (Agents of 1895 and 1902 loans—Messrs Baring! 
121 rothers & Co. 
108x | Agents of 1910 & 1927 loans—J. S. Morgan & Co.| London. 
112 {Agents—Messrs Brown, Shipley, & Co. 
116 | Agents—Messrs Speyer Brothers. 
119 |Agents—J. S. Morgan & Co. 


< \Cincinnati, Ohio — Directors in Fngland—| 
Patrick Buchan, 10 Angel court, E.C. ;| 
G. H. Hopkinson, 3 Regent street, S.W.| }London., 
A plan of consolidation with the Ohio and 
Mississippi was carried out in Nov., 1893 | 
24 |Agents—Messrs Speyer Brothers. 
233 |Agents—London Joint Stock Bank. 
§ |A. F. Godson, M.P., Ch.; R. B. Looker, Sec. \London.* 
im Finsbury square, E.C. 


23x |Barry Docks, near Cardiff—Lord Windsor, C.; London, Cardiff, Swansea. 
W. Mein, Sec. 
Miles open 29. 


Agents—Messrs Morton, Rose, and Co. London, Paris. 
, |Queen’s quay, Belfast. Belfast, Dublin. 
J. Richardson, Ch. ; J. Milliken, See. ; J. Simon,| @. M.] 
Total capital expended, 1,164,000/. 
[Length of line, 68 miles. 
York road, Belfast. 
118} |Rt. Hon. J. Young, Chairman ; W. R. Gill, Sec. 
Note,—Dividends rose from 1 in 1849, to 7% in|1856. Fellto3in 1864; rose to 
1212 | 74in’73 and’75. Lower since, a expen/ded, 2,553,000/. 249 miles wrkd. 
1114x/237 Gresham House, E.C.—Gen.C. H. Dickens;|E. L. Marryat, M.]_ London‘ 
53x |199 Gresham House, E.C.—Lt.-Gen. C, H.|London. 
Dickens, Chairman ; A. McGechie, Sec. 
5¥x ‘Gen. Meade. Ch., W. G. Hall, Sec., 50 Old Broadjstreet, E.C. 
1134x/S. Hoare, M.P., Ch.; R. Miller, M.D., 132/Gresham House, E.C. 
64 |Palace Chambers, 9 Bridge street, Westminster|Sheffield, London, Mancaester, 
64 |B P. B. Colton-Fox, C. ; T. Harrison, G.M. & S. 
144 |Woodside Station, Birkenhead. . 
133 J. Wait, Joint Secretary. 
145 Finsbury circus, E.C. Maj.-Gen.J.8.Trevor,C.;London. 
1854 | T. W. Wood, Sec. Miles open, 465, | Capital exp., 8,807,000/. 
944 |14 Queen Victoria street, E.C. \London. 
814 |W. J. Alt, Chairman; L. Williams, Sec. ear 
5 


Dublin, Belfast, &c. 


Liverpool, Manchester, London. 


88 % Queen street, Cheapside, E.C. { 
844 |W. J. Stride, Chairman; E. C. Fielding, Sec. 
41 
100 /|132 Palmerston buildings, E.C. 

68} |H. F. Slattery, Chairman ; H. R. Price, Sec. 
70 

50 ’ 
104x |75 Palmerston buildings, E.C.—J. W. Batten,|London. 
102x |} Ch.; T..D Brooke, S. Capital expenditure, 

1044 | 1,801,000/. Miles worked 64. 


London, Manchester.* 


57 
684 [Dashwood House, New Broad street, E.C. London, 


21 (Sir G. Goldney,Chairman ; F. O. Smithers, Sec. 
474 | Mil n, 426. 
Sut lan Coleman street, K:C.—P. Parish, Chdirman London. 
14 J. B. Davison, Secretary.—Mileage open for 
123 | traffic, 903 miles. Capital expenditure, 
83 | 8,568,0000. 
13 


78 
74 |6 Great Winchester street, E.C. 
ait O. C. Waterfield, Chairman ; A. Rimmer, Sec. 
102% {7 Finsbury circus, E.0. or 
112 |F. Parish, Ch.; H. C. Allen, Sec, 
93 [Capital expended, £156,019,000. 
199" | Miles open, 1,398. 
1074 |75 Palmerston buildings, E.C. 
215 |C. 8. Hayne, Ch.; J. W. Theobald, Sec. 


1 


London. 


054° Coleman street, EC, G. W. Drabble, Ch. ; 


F. E. Faithful, Acting Sec—Miles. open, 
Capital ded, 9,825,0001. 
= Meron; Rose, and Co. 


—_ 
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PRICES OF THE Last yrs. PRIcksor 
CaPImrAaL. Monta. Last | diveyld DivipENDs. 
ms reer | ews | 
NAME. _ _ Share. 5 3 : 3 ness |2t Latest Last Four. . 
Subscribed| or | “4 & Done. Price. Rate per Cent. per Annum. 
Stock.) & x s a PerCent. * Interim. 
Caledonian 4 % Annuities............... 2,131,104| Stock /100 [135 |135 (135 |185 | 135 | 3 0 6/135%132 | 4 Feb.92 4 Ang92 4 Feb.93| 4 Augg3 
Do Arbroath & Forfar, 5§ % ......... 229,950! 25 25/454 452% | 4544/3 1 1,92) 5§Oct. 92, 5RApL.93, 580ct.93 
Do 4 % debenture stock ..........«. 8,799,843| Stock 100 |136 |136 (136 [136 | 136; | 3 0 ye 4 Nov92) 4 May93, 4 Nov93 
Do 4 % consolidated antd.stk.| 3,667,164, ,, 100 \132 {132 /132 132 | 1814 | 3 92) 4 Oct.92) 4 Apl.93, 4 Oct.93 
Do 4% cons. pref., No. 1 .....++++++- 3,579,935| y, 100 |130 |131 |131 131 | 1308) 8 2 6|135 \129 | 4 ApL9p] 4 Oct.92! 4 Apl.93 4 Oct.93 
Do 4 °% consolidated pref, No. 2| 2,946,342| ,, |100 |130 {131 j130 j131 | 1303 | 3 2 ApL92| 4 Oct.92| 4 Apl.93, 4 Oct.93 
Do 4 % “Guar. Anns. Stk, No. 2...| 2,751,386, ,, (100 (134 /134 (134 (134 | 129 | 3 1 May9? 4 Nov92; 4 May93; 4 Nov93 
Do new, 1878, 15 prem.—conv. 1883} 1,639,890; ,, (100 |159 |160 159 /160 | 1594 | 3 3 1 92) 5 Oct.92) 5 Apl.93, 5 Ooct.93 
Do 4 % 1884, (conv. till 1389)......... 952,995; ,, |100 \129 \129 {129 |129 | 1294 | 3 2 pl.9%} 4 Oct.92\ 4 Apl 93: 4 Oct.93 
Do 4% 1887 (convert. in perp.) ...... 1,243,579) 5, 100 |129 129 \129 (129 | 128 | 3 2 pl.92| 4 Oct.92' 4 Apl.93) 4 Oct.93 
Do Consolidated Stock.............. 6,890,344) ,, 100 (112#113})/i12$/113 | 1933 | 3 78 pl.92| 4 Oct.92) 4,Apl93| 4 Oct. 93 
Do pref. co mverted ........6. cesseees 6,157,1C0|,, |100 | 81 | 81} 81/81 | 81 | 3 14 3 Apl.92) 3 Oct. 92| 3 Apl.93\ 3 Oct.93 
Do deferred converted...........2+++- 6,157,100; ,, (100 | 315| 324) 323; 323; 328) 3 9 1fApl.92| 1 Oct.92 \ApL OG 1 Oct.93 
Do def. No. 1 (div. after7%on ord.) 2,508,027; , 100; 2) 2}; 2; 2 2 nil, nil, nil. | ni , pil 
Calgary & Edmonton 6% let Mt. Bds.| 1,140,000, 100 160 | 85 | 86 | 85 | 86 | 86 | 7 3 6100 | 78 | 6 Jan. 92/ 6 July92\ 6 Jan.93, 6 Jaly93 
Cambrian deb. stock 4 %(A) ......... $20,370) Stock 100 |1224)1234|1234|1234| 1234 | $ 5 9/193%'117 | 4 Mar92| 4 Sep.92. 4 Mar93 4 Sep.93 
Do — = - 44 (B) ose 750,000) 4, LOO (1134/1154/1139)1153) 1144 | 3 10 1084] 4 Mar92| 4 Sep.92) 4 Mar93 4 Sep.93 
yaad, | -afiheaee. 400,000; , 100 |1074|1114)1084]1114| 1084 | s 12 1014| 4 Mar92| 4 Sep.92, 4 Mar92! 4 Sep. 93 
Do — den OAD). cenccdien 235, » /100 | 874) 954; 924) 954) 962 | 3 2 4 for 89} 4 for 90 24for 91 3 for 92 
Do 4%, No. 1 Pref. scvsssscsssssssees 128,817} 5, |100 | 60g} ... jos foes | oes ts w po 1) se sab 
BD EF, Be. B BVH, .. cocesscseccessesss 384,000; ,, (100 | 285) ... | -- * pied a 17 oad odd 
Do ORDINARY STOCK ..........0054. 949,858; ,, (100 94, ona I eee doo bai bie is is 
Campos & Carangola 54 % deb., redm. | 
drawings in April before 1906} 297,000} 100 100 | 80 ; 80 | 80 | 823 | 8 10 54Jan.92| 54July92, 54Jan.93 54July93 
Canada Central 5% Ist Mrt.,(int.guar | | 
byCanada) 2% skg.-fd., Oct.,1899| 312,500) 100 100 \105 |106 |106 106 | 107 | 4 2 5 Apl.92| 5 Oct. 92| 5 Apl.93 5 Oct.93 
Canada Southern Ist Mort. 5 % 


fo 
1908 (quar. till 98 by N. Y.Cntrl.)/$13,923,601 | $1,000.2054 1054111 |1084/1084|x108 





Canadn. Pacific $100 shs(g.3%till’93/$65,000,000) $100 $100) 76 | 773, 74 | 734| 734 16 
Do5% sterling lst mort. bonds,1915| 7,191,500) 100 100 |116p118 {116 j118 | 119 | 3 18 
Do 3} %50-yr. Ind grnt‘bonds(1938)| 2,362,500} 100 100 {104 |105 {104 \105 | 1032 | 3 7 
Do 34 % Inscribed Stock . .......... 731,200 1u0 {100 |104 104 |103 |104x! 1033 | 8 8 
Do 4 % Cons. Deb. Stock ............ | 7,182,125) Stock 100 |107 107 $/105$\1054|x105g «| 3 15 
Do Algoma Branch, 1 Mt. Bds., 5 % 750,000) 100 |100 {L114 ,115 px 115 | 115g 5 4 9 

Carrizal and Cerro Blanco (Chili) ...| $1,500,000; $500 | 2B jae joe |e | a. | 6 LS 

Central Argentine 6 % deb. stock ...) 700,000) Stock 100 |1374)139$1364)1364|x140 | 4 8 

oe STOCK............ wessesseasseeseseses |, 6:716,080| ,, |100 | 63 | 63 | 61 | 61 nil, 
ent. of N. Jersey 5% Gen. Mt. 1987/$31,045,000) $1,000/2054/116 [117 |115 115 | 14g) 4 7 
Bp FAINT ton ccrnsinttinartics seminal $22,412,000) $100 $100)120 {120 \120 (120 | 116 | 5 17 

Centl Pacific of Califor.1st Mort,’95-8)$25,883,000) $1,000/2054|1069108 |105 |105 | 1074 | 4 17 
Do 5% Land Grant Bonds, 1900 ...| $3,559,000) $1,00) 2054) 98100 | 984100 | 101 | 5 4 
Do $100 SHARES.......4...sss000ee0ee0> $68,000,000) $100 $100) 20 | 203 194) 194) 163 \10 6 

Central Uruguay East Extension, L 700,000; 10) 10| 64) 6g) 6% 6} 6tic ¢ 
Do Pert. Deb. Stock .......00000000. 463,400| Stock 100 | 93 | 97 | 95 | 95x) 953 | 6 6 

Cent. Uruguay Northn. Exten., L...| 1,000,000 10 | 10; 4} 5); 48 5 5 16 0 
Do 5 % Deb. Stk..........csessceereee 627,150] 100 |100 | 87 | 90 | 87 | 88x) 904 | 6 13 

Cnt. Uruguayof Mont., L.,63 deb. stk. 700,000} Stock 100 |1214)1254)1219)1253) 127 | 4 13 
it CORSE... veviins cid. aktundtelnesend 1,360,000; ,, °|100 | 69 | 74 | 70 {73 | 738 is 
BOS F Wa0i osc ss ceaahssealioneers 640,000} 10, 10; 74 74, 74) 73] 78 | 6 18 

Chattanooga Rome, &c., lst Mort- | 
gage Guarantee © % Bonds, 1937 ...| $2,090,000; 100 100 | 80 | 80 | 80 | 80 | 804 nil. 

Chesapeake&Ohio 1 Mt.Gd. Bds.1939|$23, 175,000) $1,000'2054)107 |107 107 107 | 1064 | 4 12 
Do Com Cap. Stock..:.....sce.o.... $60,209,500} 100 |100 | 20 20) 17 |.17 153 on 

Chicago& Alton 6% Ster.Con. Mt.,1903 875,970! 100 |100 |118 |119 i118 119 | 1184 | 4 0 

Chic. & Nth. Pac. 5 % gld. bds. 1940/$24,915,000)_... | ... | 494) 52h) 494) 524) 47 || 4 15 

Chic. & Nth.-W.5 snk. fnd. deb 1933) $8,000,000) $1, HILDA LAA LISH N19) AL1Z | 4 7 






Chicago and Tomah 6% guar. by 


" 

_ Chicago & North-Western, 1905| $1,528,000 $1,000:2054 112411144 114 1144) 120 
Chic.& Wn. India gr 6% Genl. Mt.,1932'$10,500,000| $1,000 2054/1095 1094|109% 1094) 109 
Chicago, Burlgtn. &Qcy.5% skg. fd.bds, $2,316,000) $1,000/2054|1094 1094 1072/1094) 1024 

Do Nebraska Extension, 4% bonds|$24,495,000) $1,000/2054) 90 914] 90 | 90 | 90 
Chic.Jctn.Rid.&Un.Stk. Yd. com.shrs| $6,114,200} $100'$100| 943) 974) 922/924x| 804 


Do Preferred shares 
Chi 


THORP R Ree weer renee 


0, Milwaukee, &St, Paul6Z Ist 


$6,308,300 







$1 


ort. S.-Western Division, 1909} $3,804,500) $1, 


Do5%(La Crosse& Davenpt Dv.)1919| $1,500,000) $1, 


Do7%( Hastings & Dakota Div.)191 


$5,680,000) $1, 


Do5%(Chicago&LakeSupr. D.)1921| $1,360,000 


Do5%(Chic.& Pacific Western),1921 
Do7% 1st M ort. redeem. 1902(Sterl. 


Do Terminal mort. 5 % gold bonds) $4, 


Do Chicago & Miss. River, div. 5 
Bak Meeee., BGG ......cccscococesenas 

Do Gen. Mtg. Gold Bds., 1989 ... 
Do 7 % preferred stock 
Do Commow Stock 
Chicago, R. I. and Pacific, 1st mort. 


eee eee eee teenes 


extension 5 % coll. bonds, 1934/$38,777,000) $1, 


Chicago, St Paul & Kansas6 % ster- 
1 iority bonds 


| 
salchaclh . $i, 1014,1013|1014'1014) 100 
Chic, Louis AN Orl 5uGiidibds 1961 $18,000,000) $1, 2osgiti7; LAT}|LLS ns" 119 
Marine Tspt. 5 % Mt. Dbs 200 |100 |. } ce foe forse | vee | 
Gityor Ginn U MO iccnsecess ceodpbeoce 20 | cee | cee fitee fees axe 
nion, 5% pref............. Stock }100 | ... |. we fivee | one 
City & South London, 8 % pref.s-..| 470,000) 10 | 10-| 164, 169! 104] 104) ig 
| RIND scsncccicceosessecs vs.-. s-| £630,000) Stock |100 | 304) 304) 304 304, 30 — 
OBO gan be Ca) "kt ang [ena ate 
: ” od 112 1 i 112 i 
tO GREED ne ccrsce ses sesseessnscasseees | 11,247,100) $50 |g50 | 





£760,900 
000,000 






$1, 

















100) 963: 


2054|106 | 106 


; $25,340,000) $1,000,2054 11241124) 
Dod % (Wisc. & Minnes.) Gld, 1921} $1,300,000) $1,000/2054|107 |107 [1044 

100 |100 \126 |126 |126 
$1,000) 2054) 1094 


2053|105 |105 |102 '1023\x1003 
\ 95 | 95 | 93 













ae os 


| 


3 






975) 944944x! 96 


2054 unylare jLl1lg/112x/ 113 
000 2054 1034 103¢ 1014/101 4)x104 
2054}120 |1224 119 |1224|x122 
1034}1034) 1054 

110 {110 | 1103 
1044) 102 


1094 107 





ae eee 











126 | 124 
107 | 1103 


93 | 934 


z 


764| 79 | 763' 79 | 78 





te 
tS 
























5 Jan 93 5 July93 
5 Feb.93, 5 Aug93 
5 Jan.93 5 July 93 
34July92 34Jan.93 34July93 
34July92) 34Jan.93| 34July93 
4 July92) 4 Jan.93) 4 July93 
2} 5 July92| 5 Jan.93) 5 July93 
16/8F'eb93) 19/38 p.93|26/8 Dc.93 
| 6 July92| 6 Jan.93| 6 July93 
10 May90| 5*Nov90jnil since 

payable | Jan. | anid July 1. 

7 Apl.93! 7 July@3! 7 Oct. 93 
6 July92| 6 Jan.93| 6 July93 
5 Sep. 92) 5 Mar93) 5 Sep. 93 
2 Aug.92| 2 Feb.93| 2 Aug93 
4 Oct.92) 4*Apl.93) 440ct. 95 
5 July92) 5 Jan.93; 5 July93 
3 Oct. 92\*2FApl93) 34Oct. 93 
5 July9) 5 Jan.93' 5 July93 
6 Apl.92| 6 Oct. 92) 6 Apl.93) 6 Oct. 93 
2*Apl. 92) 2 Oct. 92) O Apl.93| 1 Oct. 93 

5 % till|1893 Aprijland Oct«/ber 
| 


5 Aug9l) 5 Feb.92| with oa 
5 Apl.92/ 5 Oct.92) 5 Apl.93| 5 Oct. 93 
6 Jan.92| 6 July92| 6 Jan.93| 6 July93 

.. {5 Oct.92| 5 Apl.93| nil Oct.93 
5 May92| 5 Nov92| 5 May93| 5 Nov93 


6 May92| 6 Nov92| 6 May93| 6 Nov93 
6 Feb. 93) 6 May93, 6 aus 6 Nov93 
5 Apl.92| 5 Sept92) 5 Apl.93) 5 Sep.93 
4 Apl.92/ 4 Oct.92! 4 Apl.93) 4 Oct.93 
10 for 91 | 8 % for 92)16/6Jly.93 
£780 Jian.93 \12/44Jd y93 


5 July92) 
5 Aug.92. 
5 July92) 


Interest 
7 Jan.93 
6 Jan.92 
5 Mar92 
1 Feb.92 





5 Jan.92 









4] 5 Jan.92 





pond ag92 





120 |112 
1173/1038 
109411003 


120 6 Jan.92| 6 Jne.92| 6 Jan.93) 6 July93 
107 5 Jan.92| 5 Jne.92\ 5 Jan.93! 5 July93 
126 7 Jan.92| 7 July92\ 7 Jan.93) 7 July93 
109 5 Jan.92| 5 Jne.92) 6 Jan.93! 5 July93 
115 5 Jan.92| 5 Jne.92) 5 Jan.93| 5 July93 
108 5 Jan.92| 5 Jne.92, 5 Jan.93| 5 July93 
eh3i 7 Jan.92| 7 July92| 7 Jan.93| 7 July93 
112 5 Jan.92| 5 Jne.92| 5 Jan.93| 5 July93 
106 5 Jan.92| 5 July92| 5 Jan.93| 5 July93 
98 4 Jan.92| 4 July9) 4 Jan.93| 4 July93 
130 7 Apl92| 7 Oct.92| 7 Apl.93| 7 Oct. 93 
85 «| 4 Oct. 92) 4 Apl.93} 4 Oct.93 
105 5 Jan.92| 5 July92, 5 Jan.93| 6 July93 
106 bed . | 5 Jan.93| 5 July93 
129 5 Deo.91| 5 Jne.92| 5 Dec) 5 Jne.93 
és 5 Jan.91| 5 Julv91| 5 Jan.92} nil since 
v1 7 July90| 7 Jan 91| 7 July91jnil since 
- 5 Apl.92) 6 Oct.92 5 A 93}. 5 -Get.93 


4pJuly92, 4)dan.93 2434 
~~ | ees ‘footw 







a abuso KG 
} Aug?2| § Feb.93) d Ave. 
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BRITISH, COLONIAL, AND FOREIGN RAITLWAYS—Continued. 
















































































































































Do Nebraska Exten...| 98 
Chic. Jotn., &c.,com.shrs} ... 
Do erred shares ...| ... 


} . lst Mort.,S. W. Div.|120 
ol i Crosse and D,)j107 
i. astings & Dak.)}130 
| Do(Chic. & Lake Sup.) 108 
Do (Chic.& Pac.Wstn.)|111 

Do( Wis. & Minnesota)}107 | 99 
Do7 % Ist Mort. ...... ; 






C. M. Depew, Ch.; H.L. Truman, Sec.—7 !London. 
Gracechurch street, E.C. 


Milwaukee. Transfer office, William st., N.Y |New York, London. 
Agents—Messrs Morton, Rose, & Co., Bartho- ; 
omew House, London.—P. M. Myers 
Secretary. R. Miller, President. 
Chicago to Minneapolis, 426 miles, with 
numerous divisions and ao —— eel’ 
System hasgrown very rapidly. Total mileage 
Do Terminal Mort. opevahed; 5.786. Divitends on common 
Do Chicago and Miss. stock in 1879, 2h per cent. ; from 1880 to 
Fmenae =. Ri 1884, inclusive, 7; in 1885, 4; in 1886-7, 5 ; 
pee ECT See in 1888, 2h ; then none till 1892, when 2 per 
“lig 931 cent. was paid Oct. 20. 


St Paul, Minnesota.—A. B. Stikney, Pres. 
t Paul, iineieneedi Ai B. Stickney, Oh. M. C. Woodruff, See, 
New Orleans, U.S. London, 
5%. 63] ... |Dashwood —~ E.C.—T. Wood, Ch.; H.|London. 
obedé “| 98 _ 
of 1155 1150 4153 564 |Dunlopst., Glasgow.—SirW.R. Wateon,0.; Q.T. Lawson, 8.) Glasgow, Rdinbrgh 
; 46 King William street,E.C.—C. @. Mott, Ca. ;| W. F. Knight, 








‘ | | 
yh | The Markets where chiefly 
oa, 4=BAILW AYS. ADDRESSES AND MEMORANDA. | dealt in. | iF 
ye Ghied | * Dealings Limited. | 
Batedonian 4% Ann...... 134 |302 Buchanan street, Glas | Peawebse | 
| Cale ; gow. se 
|: Do my pheem yy 658 45 J. O. Bolton, M.P., Ch.; J. Blackburn, Man. Glasgw, Londn, Edinbrgh, &c. rE 
i{ Do4% debent. stk ... t34 | Note.—The main line runs from Glas gh Lalarkedhdes, y Betel ; 
‘ Do Consol tk ; gow, throu to e | 
ihe nsol. guar. stk.../1. 4 branches to Edinburgh, Greenock, Perth, Dundee, Aberdeen, &c. Forth 
{| Do Consol. pref. No. 1/1274} 12! 3/126}}1223]1243 12091130 |1224 and Clyde Canal also absorbed. Miles worked, 1,041 Capital expended i 
| Do Consol. pref. No. 2/125]/1193]125g/120 [124 |1193]1257)122 45,156,001. In 1868, a joint-purse agreement was entered into with the i: B 
|) Dod % guar. stk. No Qo. | Pave | ase Boe | one Pane | oss North British. In 1871, an amalgamation was arranged between the two 
‘| Do new, 1878............ 1529) 1443}1534)1483}1519/4619)155 | 1483 companies. These agreements were broken, and later there was dispute as 
if 4%, 1884 20. as.....00 oR: : to control of Glas. and South-Western line, &c., and mach rivalry, heme i 
i Do 4 %, 1887 ..........+. | k | of another amicable aaa now being worked. The dividends aE! 
i Se rid? olldvached v4 ss sued tat aan ay ; ed 865 ; 3§ in 1868 26 in 1875 ; 22 in 1879 ; 44 in 
t{ 2c seve] cee | cee t 3; 4in ; i : i 73 i . > . ; 
= oy ne Seeabep ode be and 4} in 1891. o Pa ee er 
OT. INO. Besisccccoes. HI 
ee ies | ose 1355 sia Onna Rose & Co, Bartholomew)House, E.C.} London. 
Do B rat 2.19 1143 110; Note.—Miles in o eration, 237. This company was for some time under th | | 
on . se liesooboope ~ na tee of Chancery bee a scheme en carried out, rearranging the He 
- “SES | eee ou eae capital account, and capitalising arrears, Capital ded, 4,807, s , 
'Do4%No. 1 pref. .. J. F, Buckley, Gh. ; A. Aslett, See. and Man. eT ae oe eR 
‘Do 4% No. 2 pref. | 
‘Do ORDINARY ......... 103) 7 i 
Omps&Carangola5}%deb./108 | 98 [104 Agents—Messrs Louis Cohen and Sons, Throg-|London. ii 
morton street, London. ‘London. } 
Canada Central Ist Mort ' 
2% aukg fnd of 1899109 |106 [110 |105 4108j/104 ]109 |105 Agents—Messrs Speyer Brothers. London.* 
a Sthn. Ist Mort. St. Thomas, Ontario, Canada. '—Room45,GrandCentral Depot. ‘ 
Ist Mort. 5 %, 1908...}112 [105 Jt11 |1053]109 | 104 F110 | 104 Cornelius Vanderbilt, Pres. New York offices London, NewY ork,Amsterdam i 
Canadian-Pacific ......... 768] 483}-864| 662] 943] 743] 978) 872 | Qn. Victoria st.,E.C—W.C. Van Horne, Pres.| 4 
Do 5 Y str., lst Mort./1143}1035)116 {LL1j}118 [11291189] 113 H. Moody, London Agent. i 
_ |]: Do 34 % 50 year Land Passenger and Freight Office, 67 & 68 King! H 
_ |} i. Grant Bonds (1938) . . }L004| 94 | 994) 9637102 William street, E.C i 
; Do 34 Inscribed stock 004) 94 | 99 | 96 [102 Note.— Started with Government subsidy in; 1881 to connect seaboard of 
_ i Do4 % Cons. Deb. ... British Columbia with the railway system |of Canada. Main line, Mon- 
F - Do Algoma Ist Mt 5% treal to Vancouver, 2,906 miles. Total mile age worked, 6,'81. i 
’ HW Carrizal and C. Blanco... 34 | 304] 32 Secretaries—G. A.Tinley& Co.,Exchngblgs.,Lpl. Liverpool." if 
i CentrlArgentinedeb.stk. 154 |149 ]156 |144411444/111 [1364/100 85 Palmerston buildings, Bishopsgate st., E.C. |London. } 
th STock ............... 218 |172 }1854} 88 | 94 | 40 | 754) 40 W. Morrison, Chairman ; J. W. Theobald, Sec. [cite coal deal.”’ i 
|} Centl. of N. Jersey 5 % Leased by Philadelphia and Keading in 1892/in connection with ‘ anthra- i| 
— Hl} General Mort., 1987|118 }107 143 Liberty street, New York. New York, London. ti 
, Do SHARES ............ 1324} 95 Austin Corbin, Ch, J. R. Maxwell, Pres. S. Knox, Sec.) 
1] Gen. Paci. Califr.—Ist Mt.|1184|1123]117 |1093}113 |1054)1133/104 San Francisco; and 23 Broad street, New York. New York, London. i 
é , Do 5 % Land Grant...|107 }102 }106 102 {105 | 98 {108 {101 Agents for C. & O. Mortgage —Messrs Speyer|New York, London. : 
_ |}: Do$l00 Smanzs......... 285 others.’ | 
_ |] Cent. Urag. East Exten.| ... 7 Finsbury circus, E.C. \New York, London. 
. ‘Do Pert. Deb. Stock! ... G. Ww. Drabble, Ch.; T. H. Ridsdale, Sec. | 
Centl. Urug. North. Ext. 7 Finsbury circus, E.C.—G. W. Drabble, Ch. ;|London. 
De 5% Deb. Stk.....] ... eR di aetna toe es | 
ntl U: -Mont.6Y db.}149 {14191146 ‘insbury circus, 1.0. ndon, ; 
ene i G. W. Drabble, Ch. ; H.C. Allen, Sec. London. 
Bo 5% Shares .........) «-. , uF 
: ttan 
: Ist Mee nes ed ra Transfer Office, 115 Broadway, New York. New York, London. 
: i Zz gtd ) 8 » «bab E 
: 6 ani Ohio... 97 Richmond, Virginia, U.S.A. ; 
% -Do . - SCOCK...} «-» +. ¢ 
5 Chic & ates ees 125 Agents—Messrs J. 8. Morgan & Co. aad 
: Chie F = ate % 120 Agents—Railway Share Trust Co. ‘London. Hi 
_ || Ghicago & Tomah 6 % ...|121 Merged in Chicago and North-Western. |London. i 
e Ch.& W.Ind.6 Gen. Mt.|120 Dearborn Station, Chicago, Ils. V. T. Malott,|Chairman ; M. J. Clark, Sec,] i 
sof rer te arctan eo London. i 
Chic.,Burl, & Quincy 5 %{112 ie aaa it 







1103]1154/109 
101 |104 | 99 





























































eee) tee 


se eeeeeeereel sre 


a eiiaenennnnanenhibeaemiamememeet 


638 


THE INVESTOR'S :MONTHLY MANUAL. 


- - Series ea nee 


i Dee. 30,1893. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


NAME. 


Cleveland, Cinn. Chic. & St. Louis 
(Caire Div.) 4% 1st MtGd Bds 1939 
Do 4 % ist mort. bonds. (Cinn. 
Wabash and Mich. Div.) 1991... 
Do Common Stock ...... 1. s0se.ss00 
Cleve.Col.,Cin., & Indianopolis Cons. 
Mort., 1914, 6% Stg. or 7 % Cur. ... 
, Keswick, & Penrith, Ord 
Colorado Midland ist Mt. 6 %, 1936 
Do Con. Mtg. 50-yr. Gd. Bds | 
Conde d’Eu Railwy, L., 54% deb. bds 
Do share capital gtd.7 % on 675,000/ 
Copiapo Divs. declared in 
Coquimbo (Chili) \ Chilian currency. 
Cordoba and Rosario, L., 5 % debs. 
Do 6 & pref. .......cc.cseereeeeacerers 
Cordoba Central, Limited 
Do 5 % deb. stock 
Do 5 % deb. stock (Cent. Nth. Sec.) 
Cork Bandon,&S.C.—54 7 pf., perpt. 
Do 4% preference, perpetual 
Do West Cork preference 4 % 
Do Kinsale pref., 4 % 
Do OrpINARY STOCK 
Cork, Blackrock, and Passage 
Cornwall Minerals—A 4% deb. stock. 
Do B 3} % debenture stock 
Do 6 % preference stock 
Do ORDINARY 
Cesta Rica 6 % lst Mort. Debs. ...... 
Do 6 % 2nd debentures 1916 
Do SHARES ........ssscsseeeeeseceessenen 
Ca cuta Railway, 6 % mort. bonds... 
Delhi Umballa Kalka,L., 4% deb. stk. 
Do ORDINARY 
Demerara—7 “perpetual preference... 
Do Onpinaky Stock 
Denver and Rio Grande 4 % ist Con- 
solidated Mortgage, 1936 


Do 5% Improvement bonds, 1928} $8,050,000 
Do 5 % non-cumulative pref. stock |$23,650,000 
$38,000,000} $100 ($100; 11 


Do Common Stock 


CaPITAL. 


“a 


PRICES OF THE 
Subscribed) or S 
£ Stock. to 


$4,650,000) { 


$4,000,000) $1,000'200 93 | 91 | 91 94 


~ 


$28,000,000} $100 |g100| 374) 374) 374) 374, 363 


127% 


904 

44 

733 
72 


500,000) $1, 127$)1274)125 (1253 
259,000| Stock {100 |127 |... |. | ... 
$6,250,000) $1,000!2054) 95x) 95 | 95 | 95 
$4,809,000) $1,000\2053| 45 | 47 | 45 | 47 
272,700; 100 |100 | 774) 774) 734} 733) 
425,000} 20 | 20} 8%! 83! 8 
$4,200,000) $500 244) 0. fw. 
$2.747,700| $100 |$100| 5 | 
1,051,066| Stock Blt 


53 51s 


345 
1074 |1074|1073}1074 


107% 
104 {104 {104 |104 


$500 |1024| 72 | 75 
5| 35 | 31 
14 


Detroit,G. Haven,&Mil.6% Equip.1918| $1,972,000] $1,000]2054}1124/1124{1125|1125 


. Do6 % Cons, Mortgage, 1918 
Donna TheresaChristina,L.—547deb. 
red. by drawings in 30 years... 
Do 7 % pref 
Dublin, Wicklow,& Wexford 4%db stk 
Do 44 i debenture stock 
= 44 % debenture — 
6 % perpetual pre 
Do 5 vA ail 1860, perpetual 
Do 1864 
Do 1865 
Do 44 % preference, 1875 
Do 4 b preterence, 1877 
Do 4 y guar City of Dublin Junct. 
Do Orpinary Stock 
Dvinsk and Vitebsk, Limited 
East Argentine,L.,—6 % deb, stock.. 
Do OrpINaRY 
Eastern Bengal—4 % deben. stock... 
DoA Annuities, ceasing 1957 
Do B Annuities, repayable 1957... 
Eastern of France 3 % obligations ... 
Do SHARES 
Eastrn.of Massachusetts 6 % Mt. 1906 
East Indian 44 % perpet. deb. stock... 
Do Annuity A, ceasing 1953 
Do C, 2/6 ded. for sinking fund’... 
Do deferred annuity cap. gtd..4% 
+t _ profits ....... Avs 
Do do, class D, repayable 1953 ... 
DoAnn. B(less1/4skg fd.) repybl1953 
EastLondon 4%, 2nd charge “A”... 
Do do do ORI” 45 
Do 34 %, 1881, guaranteed deb. stk 
Do os Whitechapel Ext. 24 %... 
Do Orpinary Stock 
East Tennesse V. & Georgia Impt. 
5 % Mort. Bonds, 1938 
Edinburgh and Bathgate 
E:u Bay and Mount Bischoff (L) ... 
Do 44 &% Irred. Deb. Stk............ 
Entre Rios cumul. preference 
Do Ordinary 
Espirito Santo and Car, debs 
Forth Brid 
Do 4% de 


$2,875,500] $1,000|2054| 1125|11251124)1125 


124 
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149 || 3 
9 25/- 10 Caen, AN’ 4o/- lo Veferred Interest Warrants 


yrs. |PRICESOF . 


DIVIDENDs. 


Last Four. 
Rate per Cent. per Annum, 
Interim. 


4 Jul 
24J aps 


7 Dec.93 
4 Sep. 93 
6 Dec.93 
4 July93 


9| 62 | 35 | 3 Jan.92| 3 July92 


7 Ine. 92| 7 Dec.82 

6 Mar92! 8 Sep. 92 

95 | 6 Jne.92| 6 Dec.92 

Oh) 8 SaaS 4 sulrtey'é Jes. 

73h, an. uly92) 54Jan.93) 54Jul 

8 | 6 Nov9]l| 4 Aug.92) 4 Jan. 93 Caaree 

2 for 91\4for92 7/|\2tpsMy93/5/1140c93 

5/3Z Apl92|4/8 7% Dc92) 2/03 Jn.93\3/1 3 Decd3 

5 Mar92) 5 Sep.92) 5 Mar93}g5 Sep. 93 

sud 6 Apl.91) 6 Oct.91) nil since 

7 Mar89$/ 7 Sep.89} nil since. 

5 Nov92) 5 May93) 5 Nov93 

44Oct.91)} 4 May92} nil since. 

54Sep.92| 54 Mar93 54Sep.93 

4 Sep.92/ 4 Mar93} 4 Sep.93 

4 Sep. 92) 4 Mar93) 4 Sep.93 

4 Sep.92) 4 Mar93/ 4 Sep.93 

14Sep.92) 3 Mar93/ 13Sep.93 

nilAug.92) 2 Feb. 93} 1Ang. 93 

xo Gt. We} stern, ren|tal paying 

lebentur¢| interest. |Ap!; Oct 
nil. nil. nil, 
egal bo i nil. 
uly92) 6tJan.93) 6 Jul 

6 Mar9:| 4 Sep.91| nil ph 


6 Jan.93} 6 July93 
4 Apl.93} 4 Oct. 93 
‘92/27 Jne.93) 1.8, Dec, 93 
7 May9s| 7 Nov93 


ait betwr /$lpsFeb93/$1 psMy93 
nil. i nil, 


6 Apl.92 


54Jan.9: 
2 May 87 
4 Apl.92 
4}Ap!.92 
44 Apl.92 
6 Mar9? 
5 Mar9?2 
5 Mar9i 
5 Mar 
44Mar 92 
4 Mar 92 
4 Mar9. 
l Mar 9. $ 
6tApL92 
6 Jne. 92 
6 Jan.91 
4 Jan.92 
£1 Annoii 
Do 


440ct. 93 
440ct. 93 
6 Sep.93 
5 Sep. 93 
5 Sep.93 
5 Sep.93 
44Sep.93 
4 Sep. 93 
4 Sep.93 
4 Sep.93 
64 Oct. 93 
6 Dec.93 
3 May 93 
4 July$3 


ex 


‘| 3 Jne.92 
*%;| 7 for 9) 


7 for 92| 7 for 93|/May, Nov 
6 Mar92 


6 Sep.92 6 Mar93! 6 Sep.93 
4$Apl.92) 440ct. 92) 44Apl93} 44 Oct.93 
£1 per | annum | annuity /Apl: Oct. 

ve Sf ane -»  |8/84Sep93 


} 6/187 |12384 6 fJuly92 47 /6Jan95 52/July $3/63/6San.94 


1384|135} ree otid --» [416/44 Jly93 
274| 18/8d per) annum | annuity} Apl. Oct 1 
3}1203)114 | 4 Jan.92) 4 July92| 4 Jan.93) 4 July93 


9108 | 98'| $4Jan.92) 34July92 4 ee os aa 

an. al @ an. i? 

9) 80 | 74 | 2hJan.92, 2hJuly92) 24Jan.93) apuiye3 
94) 64) nil. , mil. 


nil. nil. 

754| 68 | 5 Ang91| 5 Feb.92| 5 Sep.92: nilsince 
3\1624|155 | 5 Feb.92| 5 Aug92) 5 Feb.$3| 5 Aug93 
3! 44| 2h .. | 6 May92) 4 May$3' (for yr 92) 
@)100 92}, 4hJan.92) 4 July92: 4470u.95) 44Jaly93 
8 % «| 4 Oct.92) 4 Mar93' 2 Oot. 93 
55 | 5 Oct.91) 5 Apl.92) § Oct.92 "5 Apl.93 

4 Jan,92) 4 July92| 4 Jan.93) 4:5 
4 Jan 92) 4 Jaly92\ 4 Jan.93) 4°F 
4 Jan. 92\ 4 cay 4 Jan.93) 
4 Jan.92\ 4 July92| 4 Jan.9"|" 
4 Jan.92 4 Julv92 4 Jan93'4 


133 1126 
1254|121 
0123 |118 








s s28s% 83: 


|| '#8888 
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| ——— Marker Prices 1x ——— 
| 1889. | 1890. 














RAILWAYS. 


land, Cinn., Chic., 
! © 44% Ist Morty. 1939) ... | ... 
Do4%lst mt.bds.,1991) ... |... 















ee 
‘Do Common Stock ... ... |... 
Cleveld.,Columb., Cincin.|133 |121 
skermth.,Kes.,&Pnrth| 119 LO 
Nene ee Od bal won |] 
‘Do con. mrt. gld, bds.| ... | 
i Conde d’Eu—deb. stk.... 












127 (1133 
U2 105 JUL 


rin ach snares et aati ie Sate per 






















pT ebebel sadeoentl 7 | 63 
Cerdabs and Rosario .../105 | 984 81 | 584 
| Do 6% pref.........:...04] {| see 65 | 373 
‘Cordoba Central ......... 303, 23 12; 3 
Dob %deb stock .../114 {107 [107 94 | 68 
| Do 5 % deb. stock ...... '1OL (| 97 46 | 33 


‘Cork & Bandon—54%prf.|136 |124 ] ... 





| Do4% preference......)102 | 92 }102 1064 L004}1064/ 1003 
_ Do West Cork ......... 985 9OH1004 9551102 | 954)104 /103 
| Do Kinsale pref. 4%...) ... | ... | 994, 933]1014} 98 |1024! 98 
Do Onpinaky .:....... | 80 | 613] 83 | 76 | 92 | 80 | 80 | 658 







Cork, Blackrock & Pass. 6%; 53] 7%) 53] 9 


63 
Cornwall Min.4%deb.stk. 119 | 14 [120 |116 |119 


126 117 


a 7i 


né 











| Do B 34% deb. stock. | 94 189 | 93 | 89 | 93 | 88 |100 | 89 

_ Do6 % preference.....| 25 | 194] 23 | 18 | 24 | 20 | 26 | 20 

| Do OnpINARY ......... 113, 10711} 8] 12) 8] 14) 9 

Costa Rica 6 % debs. ...\116 '1074]112 |1034]1063! 90 | 98 | 73 
784101 | 904] 94 | 76 















Do 6 &% 2nd debs....... | 1074) 
' Do SHARES i: i 


ti] 73) 
ban 6% mort. bonds..|107 | 994/103 | 98 [109 


ee Nc. 44) ] 
103 | 93 


108 {102 


‘ 


i Umballa Kala, 4y abe‘t be 


' Do ORDINARY ......... 107 | 85 













Demerara—7 % pref....../145 (137 140 1325 

_ Do Orptvary ......... | 90 | 80 60 | 50 
_ {f Denver and Rio Grande’ 
|f} IstConsol. Mort ...\ 85 | 77 | 783 894) Sl 
tf Do5d % Improve. Bds.| 888) 83 | 89 | 803 883) 78 
aif Do Pref.Stock ...... | 544) 428] 633) 465 414 568) 46] 
_ {f. Do Coston Stock ...|19 4) 152/22}4) 14 | 214 a ue Ss 
f Q J120 |L1: 





Detroit G. Haven Equip.|120 /114 [120 112 |L1s 
| ! { 







































































(138 130 [133 
De Annuity A........... | 25g 24k) 25 
SEMPY de. cub leiiives ie. ted Yrs bso Pees 


Do deferred,plus } sur-| 





27 | 24) 











1343) 122) 















ii plus profits ......... 11235 111 
| Do class D............4.. | ses jo ces Pome pee sec] cee see | ace 
Do Annuity B........... | 238, 27 | 294) 278] 30 | 26 | 294) 2° 
Past London 4%2nd ch.A'120 114 JU19 |114 JIS [iLL [tis |111 
Hf} Do 2nd charge, B).:..... 59 , 46 40 | 30 







































Do 34%,'81,g.deb. stk..110 10t 102 | 99 
H} DoguarWhtchpl.Extn 76. 71 a 
WL Do Orprvary ...... 1.) 154, OfF Ly 9 10%) 
WE. Tenn. Va. & Georgia i 
? ! 8% Mort. Bds. beedes b ibwets}. vee a 
‘jjeAiabargh & Bathgate, ... et de ee 
AEmu Bay, &. ............ 1.6; 454 2 a3 
S Mh Wo 44% deb. stock ,..|105 ,1014]104 | 95 100 | 93 
"Do Ordin preference! ... 0... Jew | + ; : 
a INA. soos sss foot Hef eee 
Repiritc Sante & Car, d ” 00 
Jd ssent i125 
114 


a 
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—| 
1891. | 1892. Clos 





96x ‘Cleveland, Ohio. New York, London 
|London Agents—J.S, Morgan & Co., 22 Old 
| 64 | Broad street, E.C, 
2 | 374 123 | 130x |Agents—Messrs J. S. Morgan & Co. London. 
A ‘ 135 |Keswick.—J.J, Spedding,Ch.; P. Thompson, S.|Lancaster,Carlisie, Manchestsr 
12 | 
76 |Dashwood House, E.C. London. 
374 |Sir G. Goldney, Ch. ; F. O. Smithers, Sec. 
1 Co., Ltd 
102 |Agents—River Plate Trust, Loan, & Agency|London. 


: | Jas. H. Muir, Secretary. $ 5 
; Do Consol. Mort. ....../120 j114 [120 111 [118 |110 [120 |112 | 115 | Note.—Operated by the Grand Trunk Co.|Mileage, 189 miles.) 
_ |fDonnaTheresa—5}%deb.| 90 | 724 5 | 73 | 55] 71} |103 Gresham House, Old Broad street, E.C, G.|London. 
 Do-7% pref. .........4.. 74 4 53, 3] 44x] Von. Chauvin,Ch. ; Chas. Bischoff, jun., Sec, 
) Dublin, W ick.,& Wxfd.— iD. W. & W. Otfice—48 Westland row, Dublin. Dublia. 
 4%deb. stock ... ../118 {10931164 L114]1154/112 [116 |i10 | 114 |M. Murphy, Chairman; E. W. Maunsell, Sec. 
| Do 444% deb. stock ...'121¢,114 [119 (1135]122 |117 [122 [115 | 1175 Note.—The dividends, were nil in 1860 ; 5 in 
> Do 44 %deb. stock ...\123 )L18 [124 {123 126 (124 [1284)124 | 126 1864; nil in 1867-8; 54 in 18763 14 in 1879) 
Do 6 % perpetual ...... (155 (150 [160 |152-]162 |154 [165 (158 | 163 and 1881; for the three half-years to} 
| Do 5% pref. ............ /1234|1139]1235/1134]126 |122 ]130 |1224] 1272 | December, 1887, 2; in 1890, 1} ; and in 1891,| 
WD BEBE Liisiwve.i....02 | eg d veo: Peeps Pinon BNR te 125 }118 | 120 1}. 144 miles in operation. Capital ex-| 
B Do 1965 .....:....:....... bicpeged- bas) Bettes | fy (214/113 | 1187 | penditure, 2,489,000/. | | 
_ Do 4}% pref., 1875 ...,1074, 94 [L074) 97 104 |100 | 1013 | ' 
| Do 4% pref., 1877....... 82 | 80 | 83 | 74 874 75] 759 | | ' 
| Do 4 % City of Dublin! ... | sa 1093/t074) 1038 | | ' 
5 5 | 35 
Bete ve ean | | ce. |6Angelct.,K.C.—W.R. Moberly,Ches G-E.Car|ruthers, Account.) London. 
East Argentine—6%deb.|123 1125 87| 77 | 80x | Winolatptesto46). Benet st.,E.C. W.Noble,Ch.|London. 
RDINARY ...... L Pecidt ob Heap kee Et Pe EP eee | oa ds . B. Templer Powell, Sec. 
ita, Bongcl andch. stk 123 ‘14 125 his 126 |1205 124 |120 12i}s|Agents—Bank of England. Londvn. 
Do A annuities......... 25%; 24 aoe S ~ _ a 
ities ....... .| 23g) 253] 284, 27 | 293) 20; ee 2 , ari Pari 
bidtoas ot Fresnel obl.! 164) 15. 175| 16°] 174) 17 133) 17} 18 (21, Rue d’Alsace, Paris. Paris, London, 
Do SHARES to ant 332 31913674, 3244371%| 35 | 337/354) 373 |Van Blarnberghe, Ch. ; M. Borrel, Sec. ate 
trn. of Mass. 6% Mt,..\127 118} 126 |1184]126 |116 [126 /119 | 121. |Agents—Messrs Baring Brothers & Co. bis enqerh ee 
st Indian 44 % deb. ...| '131 1136 /130 {143 |132 | 139 |29 and 30 Nicholas lane, Lombard street, E.C. ndon, &¢, 








639 

























The Markets where chiefly 
dealt in. 
* Dealings Limited. 





ADDRESSES AND MEMORANDA. 



















111 |Colorado, U.S.A.—G. C. Mo » Chairman; 
70 | J. W. Reinhart, Vice-President 
834 |27 Clement’s lane, Lombard street, E.C. London. 
9 jA. P. Youle, Chairman; @. G. Turner, See. 
34 |G. A. Tinley&Co,, 10 Exchnge blds.,East L’pool.|Liverpool, London, 
64x! Do do do |Liverpool, London, 
60 | Dashwood House, E.C —A. B. Forwood, M.P.,|CA. ; London. 
374 | G. W. Hoghton, Sec. 
a |Dashwood House, E.C.—Sir G. Goldney, Bt.,Ch.;|London, 
< | 
39 | 


6 SR NR aS EA OO SS ER 


G. W. Hoghton, See. 


1454 |Albert quay, Cork. Cork, 

106 {J.W. Payne Sheares, J.P., Chairman; E. H. Do|rman, Sec.] 

104 

1025 
65% 


nage eP tt ce 
\ 


a expended, 667,000/. Miles worked, | 
85}. | 





... |Albert st., Cork.—J. H. Sugrue, Ch.; J. J. O’Sjullivan, @, M.} 
123/17 Victoria street, S.W. 

99 |H. Gibbs, Secretary; G. Chamberlain, Ch. 
244 | 


Dublin. 


London, 


Saeeaete yaaa 


EE I OD EE TES ERY Ee OMe a NN 
ane a acne tal 


Se 


1055 |17 Victoria street, Westminster, S.W. 

89x /Lt.-Gen. Sir A .Clarke, Ch.; W. McFarlane, Sec. 

1394 \4 Mincing lane, E.C. Liverpool, London, * 

Sir G. H. Chambers, Ch.; V. P. Sells, Secretary.| London. 

London Agents—J. K. Gilliat and Co., 4} Crosby square, E.C.} 

| Vote.—1,687 miles in operation, including Rio |Grande Junction leased. 
Traverses in numerous directions mountaino\us district of Colorado, from 
Denver City to Western boundary. N.Y. Ojffice,—47 Willian st. G.Coppell, 


564 


87x 
86} 
544 
17 
117 


| Chairman ; Wm. Wagner, See. 
'Detroit, Michigan.—L. J. Seargeant, President;|London. 


- AA ARN MAE Oe ANN PC ORS RE FIORE il SS OE Ante LN 


Sapa ccet tard atctaconces tee ceeaiers: cqumbasgeesmantecthemamm-ocecamdiee ae a ee ee 








% |Lt.-Gen. R. Strachey, Ch.; A. P. Dunstan, Sec. i 

Note. 1,794 ssils> bes Line runs from Calcuitta, N.W., to Agra and. Delhi ; 

branch from Allahabad joining G.I. Peninsula| at Jubbulpore. Purchased by 

1314x| Government ; worked by company. 
| 


284 | SUT 4g 
115x |London Bridge Station, S.E. : 

$74 |Sir KE. W. Watkin, M.P., Chairman & Receiver 5) 
98x | R. Lacey, Secretary. i 


London, Manchester, ke, 
9 Th Capital expended, 5,888,000/. ‘ , 5} miles. 
Knoxville, indcanees 3. —W. G. perth om New York. 

1s" 5 St Andrew sq..Edinburgh.—Col.K.&. Maitland, C,,; F.W.Carter,S {Edinburgh 

4 \W. Brooks, Sec., 31 Finsbury cireus, E:C. 

2) |2 Coleman street, E.C. a 

; R. J. Neild, Ch. ; W. Parish, See. 
G. B, Wieland, 8S. :. : 

130x 2 
122x | Note.—The line conneets Furness, Coniston, Ulverston, Whitehaven, 


75x |Note.— Connecting tailways N. and S. of, 
Press; Li M. Schwann, Sec. 
99x | 
4 
B.C.} 
624 |London Agente—Knowles & Fosters 48 Moor gat street, : 
199° 4 Princesiet, 1 Edin.—Marq. of Tweeddale, Ch, Eaiabugs <n | 
128x |Barrow-in-Furness, ildverpnel, Langestes Manchetr 
118x | andother townsin N. Lancashire and Cumberland.—{ Continued on page 641. 
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PRiCKES OF THA 
CAPITAL. MonrTH. 
aaa acta Busi- 


Subscribed | ene 


DIvipENDs. 


al 


NAME, Pi gi” Last Four. 
| bo E | & | Dove.| Pri Rate per Cent. per Annum. 
Z |\Stock.| & | & | ts | 


* Interim. 


Furness 4 °% preference, 1881, ‘‘A”.. 350,000) Stock |100 [118 118 j116 |11¢x; 1164 4 Jan.92) 4 Jul 4 Jan.95| 4 July98 
Do 4 % pr erence “* B” 189,336, ,, 200 j112 (113 112 (12x) 112% 4 Jan.92) 4 Juloo2 4 Jan.9?| 4 Fee 
Do Unptnary S100K 2,642,000} ,, /100 | 675, 674) 674: 674) 67 | 3 Mar92) nilSep.92| 3 Mar93} 1 Sep.93 

Galvetn..Harrisbg, & San Antonio,67 : 

Ist on ey 1910 $4,800,000} $1,000|2054 10042004) 984; 984| 992 6 Feb.92| 6 July92 6 Aug93 

Georgia, Carolina, and Northern 5% | 

40 yr. Ist Mort. Gld Bnds, 1929] $5,360,000| $1,000|200 | 90 | 90 | 90 | 90x} 934 5 July92| 5 Jan.93 5 Jan.94 

Glasgow & S.-W.—Ayr & Maybole 

Junction 7 % 33,000} 10 | 10 | 22g; 23 | 228) 23 92) 7 Feb.92) 7 Aug92 93} 7 Aug93 
Do St. Enoch Station Rent-Charge| 1,325,000) Stock 100 |129 |129 129 129 , 4 Mar92} 4 Sep.92 4 Sep. 93 
Do 4 ¥% debenture stock 100 {135 |136 {136 (136 J 4 Feb.93| 4 Aug93 4 Aug93 
Do guar. 4 % stock 131 (131 j131 (131 4 Mar92} 4 Sep.92 4 Sep. 93 
Do preference 4 %, stock 133 | 131 131 4 Mar92| 4 Sep.92 


4 Sep. 93 
Do pref. No. 24 % stock 133 4 Mar9%| 4 Sep.92 4 Sep.93 
Do pref. 1888 285,000 127 | 4 Mar92| 4 Sep.92 4 Sep. 93 
Do Ord. Consol Stock 108 ; é ser 4}Sep.92 


tS 4 Sep.93 
Do deterred (ranks after 5% on ord.) 10 dividend| } %, Mare|h, 1884, 


. Las 
Glasgow, Yoker and Clydebank 53May92| 54Nov92 
Grand Rapids & Indiana 7% Ist Mt. 
Guar. Land Grant Bonds, 1899 7 Jne.92| 7 Dec.92 
Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds, 1926 4 on 5 Dec.9)) 5 Jne.92 
Grand Trunk, Georgian Bay, and . 
Lake Erie 5% Ist Morta e, 1903 ‘ 5 Feb.92| 5 Aug9: .93| 5 Aug93 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % 
Do Buffalo& Lake Huron 54 % bnds. 
Do Buffalo and Lake Huron 
Do Chic.& G. Trk.6% lst Mort. , 1900 
Do do Junztion Railway 5 % bonds 
Do do 5% mortgage bonds 
Do MichiganAir Line 5% 1st mort 
Do 5 % pen petual debentare stock 
4% _ — 


5 Jne.93 


6 Mar9?2 . 92 6 Sep.93 
| 54Mar92 9: 54Sep.93 
5¢Mar 92 ‘ 54 Sep.93 
6 Jan.92 .93) 6 July93 
5 Jan.92 .93} 5 July93 
5 Jan.92 ‘ .93} 5 July93 
5 July93 
5 July93 
iljJly.& Oct. 
Do equipment bonds,2nd charge 6 July93 
Do guaranteed 4 % Stock ‘ é . . 93} 2 Oct. 93 
Do lst preference 5 % ; $ ’ 92) 0 Apl.93 
Do 2nd preference 5 % 4 ‘ . ° 0 Apl.$3 
Do 3rd pref. 4%—5 after 3 on ord : / ése ove oil. since 
Do G. W. or Canana 5% deb. stk.. 92) | 2 .93] 5 Aug93 
Do Orp1nAaryY ConsoLIDATEDSTOCK ; 
10,000,000/ at 224 and 26) . i i il. nil, 
Great Eastern—Northern & Eastern 
(guaranteed 5 %) 5 Aug93 
Do, do (guar. 6 % in perpetuity) ... 6 Aug93 
Do 4 % debenture stock 4 July93 
Do 5 “= — A 5 July93 
Do 5 — B’67,redm. at 12( 5 July93 
Do 4 % East Anglian deb. stock 4 July93 
Do 4 % rent charge 4 July93 
Do Metropolitan stock 5 July93 
Do Irred. 4 % . stock 4 Aug93 
Do 4 % consolidated preference .. 4 Aug93 
Do 4 % pref. (redemp.) stock, 1886 4 Aug93 
Do 4 %, 1881 4 Aug93 
Do 44 % till 1893, then 4 % 44Aug93 
Do 44 %, 1887 44Aug93 
Do 4% preference 1888 .93| 4 Aug93 
Do 34 % preference (con. in 1893).. 3¢Aug93 
Do Orpinary Stock 
Great Indian Peninsula 4% deb. stk. 
Do Capita Stock— “3 See 
Gt Northn East Linco. ar. 6% 
Company,may red. at 50 % prem 
Do poke — Grantham per- 
tual 42 9 expenses) 
ios Remntens Hitchin &c., guaran- 


teed 6 % (less e ) 
Do ane stock 3% asc ia 
Do 4 tua stoc 
Do Leds Brad., ifx,g.6 wat 
furthr prfitsonG.N.ann. 31 
Do 4% tual preference 
Do erred con. ord. 
Do deferred con. ord............++. oval 
Do B D Ageia lls ceo} 


Co & So 
meme me he 
de Go SH i Go SG Co SD SO SD SO 


Do 


Cr ts ts Se De OD 


Cu Ce %& % Ce Se Co Ce Co Se Ce Ce Co Se Co Se Ce So So 
me 
bo Dre SR BNKNMESSAOAL’ 


mS 
> 


9}1894]1784|544 Feb.9215+4 Aug92|54§Feb.93/5+4 Aug93 
0\107 {101 | 3 Jan.92| 3 July92 3 Jan.93| 3 July93 
4 Feb.93| 4 Aug$3 


6 Aug93 


~ 
Sete ™ 


- 
b> 
$ 


‘ 


52 92 The BNL OH Or Oe Co HH 
D> > b> 
S388 
8 


Do A\ Agetsall... 
Great Northern of Ireland 4% Con.del. 


es 
8 


SUP see teeeeeeee te 


ee CSE Teeter ee eres 


SELEERES3 


g RPE centeienescnevecsecvases oss 


ka be Ue Ge Ce Co Ce Ce Cote Co Ce tate ti Cote Co Cotes Ce fe 
ATE EEAOERHOROH 
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| 
1889. Clos- | , 
RAILWAYS Se ine The Markets where chiefly 
ed , rice ~ 
: Dee. | ADDRESSES AND MEMORANDA. | dealt in. 
1892. 
<ertr* * Dealings Limited. 
Farness pref., 1881 1l4x : | 
aes +p wef BY | ora (Osetia ‘rom page 639.)—With the N.-W., this com owns the White- 
Do ORDINARY ....... .; 1193 1013}1194) 99 [103 | 85 | 93 | 7331 744 cont eaeeen and Egremont, and with the Midland the } urness and Mid- 
patter 10 00 fw tH i an gas “Nene eet, urge Pee He 
. y ‘ : e u , , US. on. If 
ae a ats ce 2911 9 11014} 102x Lae U.S.A. R. F. Hoke, Pres. ; A.| " ° } 
a Ff s-W. I tae ae ; » : 
ei iam Bt br ieodion 1208 12 bare we ean (Glasgow. | W. R. Watson, 
— I Do 4 % deben. stock...|130})125 ah: , FD et iee, S. & M. Gl , Edinburgh, &c. 
; % } 1233 133§ etme See., Ayr and Maybole Junction. | enh rert ee oe : 
. #7 : o! | alemes \4Vole.— The company | la . . S ; 
Do 4 % guar. stock, ...)1203/1204/1263/1228 ee 132 /123 | 131 counties. 464 fniles be Celtel tapendines. 14.385,0001, "Parliament : 
Do 4% pref. stock......|1274)1204]1223/120 4123 {119 ]129 {1213} 1 | Tefused, in ’73, to sanction amalgamation with Midland. Amalgamation has 
Do 4 % pref. stock 1254/118 |1233/1199]1214/117: “ 3] 1283 | been desired by both Caledonian and North British, and since arrangement |}) 
D> pret. 1883 Pe? oa : aiiedltion cares 1274 | arrived at between the latter companies there has been talk of ree- 
tl earn gta iss 11054 a 89 oy af tHe 1274 | ment between the G. and 8. W. and Midland. Divs. rose from 2 in ’51 to 
Do deferred ............) 22h) 153) 04115 117 | 1 4]1138) 9981 1084 | 68 in ’66, but relapsed to 3 in’74. In ’87 the ordinary dividend was 33 
Glasgow, Yoker,& Clyde. 134) 113] 14 (114s) 15 hat 155 a ie pain 1883 and 1889, 4, and in 1891, 33.—W. R. Watson, Ch. ; J. Morton, See. |} 
Grand Rapids & Indi ana | i 2 (93 West Regent st.,Glasg.—Sir A. Orr-Ewing, | Ch. H. Lamond, See.]. Glnsg.” 
‘ 7% Lad. Gat. Bas.-|129 (120 122 /115 | 117x ‘Address, Grand Rapids, Michi 
iv. 59 | + wry =e pids, Michigan, U.S. London. 
Do Muskegon Div.5/|105 |102 99 | 95 | 95x |W. 0. Hughart, Pres. F. A. Gorham; Se, 


Grand Trunk, Georgian, 
Bay & Erie 5% Mort)107 ,103 

Gd. Trunk of Geneta—| \ 
Atlan. & St. Law. shs./153})146 
DoBuff. & L. Huron bds,135 |130 
Do Buff. & L. Huron...) 13 | 124) 133 
Do Chic. & G. T. 6 %...|115 1073/14 
Do do Junction 5 Me.» |110 104 1109 






106 |101 | 104 |Agents—“ syrand Trunk of Canada.” semi 


Glasgow. 
152 (203 Dashwood House, 9 New Broad street, E.C.|London, Liverpsol Manaittnen 
136 'Note.—The original line runs on the south of the St Lawrence from Quebec to 

13 | Richmond, Island Pond, and Montreal. Crossing the river, it proceeds to 
111 Toronto and Lake Huron. Access was also obtained to the U.S. at Niagara, 
106 | and by the Chicago and Grand Trunk, an independent route to Chicago. 








































= fos ; ny a = = 110 109 In 1882, the Great Western of Canada was leased after that company’s 
Do . 4 g a } oes 107 105 board had been unseated. The terms of the lease were 30 4% of joint tolls, but 
- % denenture stk../130 /121 1129 }1214]1264}1184}129 |122 | 126x | minimum 3% on G.W. ordinary secured on certain reserves. Great Western 
~s % ese 101 cae 100$) 953] 9834 934 99 | 953] 74x} capital completely absorbed. “The line lies along north shore of Lake Erie 
~ equipmen ae S.../1344)1254]133 |128 [129 /122 [128 |1224] 127 from Detroit, where it joins Detroit, Grand Haven, and Milwaukee, and 
> owe . fo stock | -..| 804 2 81 | 69 | 77 | 68g) 78 | 673] 744 | Michigan Central to Niagara and Toronto. In 1890 agreement to work 
: = ~ i — or 803) 654) 81 64 | Cincinnati Saginaw road (57 miles) with Chicago and Grand Trunk for 
t De _ ee ; of 03) 40 44 ractically 70 % of gross receipts. Total mileage in operation, 3,515 
‘ 3rd preference 4 %| 353) 254 234 d lines, 524. Capital expended, 60,310,000/.— President, Sir H. W 







¢ DoG-WeEstCanapA 5%) 126 |1 124 | Tyler. S A 
7 Onn Gen Srock|13 | 10 lie | 98 yler. Secretary, J. B. Renton. 







































Gt. Eastern—North& ” 79 |Liverpool Street Station, London. |London, Manchester, Liverpool. 
A r 'Note.—The lines run from London to Colchester, Yarmouth, Cambridge, Ely, 
0, 06 %......-seceeed oe | 90 | 85 | 90 | 86 | 90 | 87 | 90 87 Lynn, Peterborough, and throughout the Eastern Counties lying between the 
Do4 % debenture stock 1324)126 [1303/125 |130 |125 [135 |128 | 132x | Wash and the Thames. Access in 1882 obtained to Doncaster, by means of the 
Dod — Al 1564/1455)... { ... [157 [142] .. 157 Northern Extension, and running powers over the Great Northern. Prior to 


Dod in 148 140 11453/144 [1454/135 114941145 
Do E. Anglian deb.stk.|130 /1264{130 |1234]1254{123}) ... 


Do 4% rent charge ...../129 |122 |1264/122 {127 {122 [132 \124 


1494 | 1866, a Metropolitan system, involving a large outlay, was undertaken, for 











1253 | which, during the panic of that year, the board were unable to obtain funds, 


130x | and the line was placed in Chancery. Issues of debenture stock provided 











































: Do Metrop. stock ...... 152 55 | 158x | for back dividends, and other capital liabilities. In November, 1868, the line 
E Do 4% uaranteed...... 4/1 123 131 was relieved from Chancery, and the company has since developed a large 
i Do 4 Zo cons. pref....... 121 129 suburban traffic. The company will obtain access to the Derbyshire Coal- 
: Do 4 % pref., 1886 ... 120 127 field by agreement with the new Lancashire, Derbyshire and East Coast 
: Do 4%, 1881............+. 119 127 railway. The “Eastern Counties” was merged into Great Eastern in 1862, 
4 Do 44 %, 1893. .....4... 127 127 and in 1863-4-5 dividends averaging about 2 % per annum were paid. 
= Do 44 %, 1887........4... 120 125 Then for four years there were no dividends. In 1887 the dividend was 2}, 
* Do 4 % pref , 1888...... 125 in ’89, 2%, im '90, 3, and in 91, 28. Capital expended, 47,782,000/. Mileage 
: Do 34 % pref.cs.cceccses] ave ves Lace | see | ce | -ce {108 (105 1107 | worked, 1,216 miles—Ch. Hy. Parkes, Ch.; Joseph Hadfield, Sec, Loridon 
. and Blackwall address—Fenchurch Street Station, E.C. F. W. Haigh, Chair- 

| Do OrpinaRvV........ fais 914} 823; 83§ | man; 8. W.Savage, Sec. Colchester, Stour Valley, &c., address—18 Austin- 


1283/1214 


1774167 


182 |175 
1323/128 







friars, E.C. Northern and Eastern address—Liverpool Street Station, E.C. 
125}x/Copthall House, 48 Copthall avenue, E.C, _—_{London, &c. 
Note.—Capital expended, 25,737,000/. 1,490 miles in operation. Purchasable 
1724x} 1899, until when net profits above 5 % divided equally between Government 
and Company.—T. R. Watt, Ch., F. L, Soare, See. 
180 |King’s Cross Station, N. | London, ee 
132 |Note.—The main line runs from London to Peterborough, , Leeds, 
Bradford, and Halifax (and running powers to York), with branches to 


| G. Indian Pen. 4% debs.|/124 |118 















































Do Royston, Hitchin..|1794)175 182 |173 | 181 Cambridge, Nottingham, Grimsby, &c. Mileage worked 946 miles, 
Do debenture stck. 3%) ... | ... J... |... 105 |100 | 102x | Capital expended, 40,512,000. Dividends rose from 2 per cent. in ’51 to 44 in 
Do 4% perp. gtd. stek./134 |126 134 |128 | 138 | 1854, fell to 1# in 1856, and then rose steadily up to 7} im 1964, 1865, and 
Do Lees, Brad, Hal.6% 180 (176 184 | to 7} in 1873, but subsequently declined, ee an mer 
Do4% pref...i... 134 (124 132 | and to competition with the Great Eastern. In | and '88 the dividends 
“Do BGs cok bSooe 114 | were 4%. Ordinary stock then converted, and div. in ’89 eqeivalons to 4], in 
614 | 1890to 4}, andin’91 to 44.—Lord Colville of Culross, K.T. ;W. ‘< 
Sa iitheesh benedict 172° | Nottingham and Grantham address—London Rd. Stata, Ni 
Ba bodasiee sb nahedish 63 Lincolnshire & Royston and Hitchin addresses—K ing’s Cross Station. 
125x |Amiens street, Dublin. | Dublin, Belfast. | 
Note.—Dublin and Belfast and Dublin and Drogheda lines amalgamated in [ 
.{1173,114 125% 1875—the former conver in Northern stock “aa oe 
124 latter at par. Ulster j in 1876 on recei 1 cent. i 


stock. Length of line worked, 536 miles. tal expended, 7,515,000/. f 








# Do Orprany ...... ..«|1308 
ears h nate ae rear Flew Se: |e stnghy aberdeen, ager | 
he s~isit 1244 Mote.—Thie company works a Syshets of 220 mitssin 8 ago the line . 
122 d the -Eastern part of Scotland. Many years = 
ny dividends ; but it was found that had been improperly made Ti 


14 tal. The opening of the Highland way also diminished the truffic, 

Hist uabidinss § ed, Pec armen ater eee 

1144 regeleriy 1 dividend in 1 pein, bp in 1990, 19, and ia , 8 per 
cent.—W. Ferguson, Ch.; W. Moffatt, Sec. | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


iy Becta PRICES OF THE Last yrs.) PRICES 


| CaPITAL. divs. yld. DIvIpENDs. 


a 3 Last Four. 
Price. | £, | Rate per Cent. per Annum. 
PerCent} [5 3 *Interim. 


NAME. 


! 
ls ibed ane, = : 8 ness | 
Subscri or "34 2 
sin inl RE | 
Great Southern and Western of Ire-| —— | | |! \—--|—_—— 
land, 4% debenture stock 2,168,611) Stock 1007)126 \128 j127 (128 | 128 
referential..........-ss0++0s va 1,829,200) 100" }1244 12441122 /1234) 1934 
£1,970,455 |L00 j117.1179/1165 1174) 3178 
Great Western debenture stock, 4 %| 9,820,006; 100 /138 139 138 139 | 1384 
Do debenture stock, 43 7% 918,966; (100 |144 |145 j143 143% 1454 
Do debenture stock, 44 7% 4,497,867 100 |153 |153 |151 |151x) 1524 
Do debenture stock, 5 % 2,884,045 |100 |169 |169 166 166x) 1684 
Do rent-charge stock 7,609,630, 100 164 |166 [166 |166 | 167 
Do 44 % West Cornwall rnt chrge} _ 809,493, ,, {100 [145 (145 [145 (145 | 1439 
Do consolidated guar. 5 % stock,..| 17,351,218 100 |165 |166 |165 |166 | 1652 
Do consol. pref. 5 % stock 11,565,612 100 |165 is3 164 |165 | 166 


—_——- ie Oe — 


9\i29 121 4 Jan.92) 4 July92, 4 Jan.93) 4 July93 
6\126 |118 | 4 Mar92 4 Sep.9?| 4 Mar93) 4 Sep.93 
6 i294)110 5iMar92, 44Sep.92| 54Mar93| 5 Sep.93 
9/1414/136 | 4 Jan.92 4 July92) 4 Jan.93) 4 July93 
6)1454)140 4jJan.92) 44July92) 4}Jan.93) 4,July93 
6)1544 148 | 44Jan.92 44July92| 44Jan.93| 44July93 
3}1694)161 | 5 Jan.92, 5 July92| 5 Jan.93) 5 July93 
9169 {163 | 5 Feb.92, 5 Aug92| 5 Feb.93) 5 Aug93 
9147 |141 | 44Mar92 44Sep.92| 44Mar93/ 44Sep, 93 
3/169 1€4 | 5 Feb.92, 5 Aug9z| 5 Feb.93| 5 Aug93 
9\1683\162 | 5 Feb.92, 5 Aug92) 5 Feb.93) 5 Aug93 
3/1688)1503| 74Feb.92; 4¢Aug92) 7 Feb.93) 4 Aug92 
6}108 | 90 | 6 Feb.92, 6 Aug92| 6 Feb.93) 6 Aug93 
6| 873] 814} 6 Feb.92| 6 Aug92| 6 Feb.93| 6 Aug93 
6) 144) 104| 5 Apl.92; 5 Oct.92) 7 Apl.93) 5 Oct, 93 
6\110 }104 | 6 Dec.91| & Jne.92) 6 Dec.92) 6 Jne.93 
Jill 137 4}My.92) 4}Nov92) 44My.93) 44Nov93 
5)\1344)129}| 4 May 92) 4 Nov.92) 4 May 93) 4 Nov93 
3/188 \177 | 6 May92) 6 Nov.92) 6 May93) 6 Nov93 
91555145 | 5 May 92) 5 Nov.92} 5 May 93) 5 Nov 93 
6)190 |185 | 6 May 2 6 Nov.92| 6May 93) 6 Nov93 


ce 
& 


he me 


Do ConsOLIDATEDORDINARY STOCK} 22,207,393 LOM |154 1533153 153 | 153g 
Gt. West,of Brazil, L.,6% pec.deb. stk. j00 923| 924) 90 
Do6 % Exten. debenture stock »  |100 | $14) 812; 81s) 814) 83 
Do shares 20 | 20 1034| 103), 10$|103 10} 
Hamilton & N.-Western 6 %1st Mort. 100 100 /106 (106 104 |104 | 102; 
Highland 44 % debenture stock 390,033) Stock |100 140 141 |1405)i41 | 140 
Bo 4 % debenture stock, 1887 1,266,307} , (100 |182x/1323)1324)132§) 1323 
Do Perth & Dunkeld 6 % pref. 76,000), |100 {185 (177 A777 [177 | 177 
Deo Nairn 5 % preference 45,000) ,, |100 |162 |1553,1553'1553) 152 
Do do6 % pref. minimum 59,080) ,, (100 {187 (185 {185 (185 | 185 
Do Class A, 44 % preference 513,650) ,, |100 135 1372/1374 1374) 137% 
De Class B, 5 9% 400,000, ,, [100 |157 |1554'155})1553) 157 
‘Do Conv. Pref. 365,000)... (100 |127 |127 {A264 /L263} 1263 
Do Oxptnaky Consox. Capita ,..! 2,095,383) 1100 |112 jas 112 jl12 | 112 
Hull, Barnsley,& West Riding Junct. ere bot | | 
Ist debenture 3% 1,578,947 100 | 91; 91 | 91} 91} 91Z 92 | 884; 3 Jan.92) 3 July92! 3 Jan.93) 3 July93 
Do 2nd do 3% 1,969,319| 100 | 86 | 86 | 86 | 86 | 87 89 824| 3 Jan.92 3 July92| 3 Jan.93| 3 July93 
Do ordinary 3,285,009) )100 | 279) 274) 27 | 278) 273 . | 33g) 20%) "Jan, 84/ail. betwn.| ? Feb.92 
Illinois Central Railway 5 % sterling | | 
sinking fund bonds., before 1903, — 720,000) $200 (200 105 106 {105 |106 | 1055 
Do 6 % sterling bonds, 1895.... 500,000; 209 |200 {105 \105 99 105 | 103 


| 90 00 89 


* hm me Be 
 ADAW HO WANS HWA NWS DO OCHA 


gn Ce he Oe Se Se Se Ce Or 2 Ce Sy Se Se Ce Co MS TS TOR 


re 


U}1425|135 | 44May92) 44Nov92) 44May93) 44Nov93 
0\1573)146}| 5 May 92) 5 Nov.92) 5 May 93) 5 Nov93 
127 |L15 Qik Ue “Gee Div. from|May 93 
J116 1073/3 May 92) 6 Nov.92| 3$May93)| 6 Nov.93 


Se Se 


nil, 


5 Apl. 92) 5 Oct. 92) 5 Apl.93} 5 Oct. 93 

| 6 Apl. 92) 6 Oct. 92) 6 Apl.93| 6 Oct. 93 

5 Jne.9?| 5 Dec, 92) 5 Jne.93)} 5 Dec.93 

34Jan.92) 34July92) 34Jan.93| 34July93 

6 Jne.92| 6 Dec.9z} 6 Jne.93) 6 Dec.93 

| 34Jan.92) 34July92) 34Jan.93) 3hJuly93 

3}L07}/102 | 4 Mar92) 4 Oct.92| 4 Mar93) 4 Oct.93 
(\105 | 954) 4 Nov9z| 4 May93) 4 Nov93\_... 


Do 5 & sterling bonds, 1905 200,000; 200 (200 {111 |111 |1093/109) 

Do 34 % bonds, 1950 1,800,000) 200 \200 | 97 | 98 | 98 | 98 

Do6%1 Mort.Chic.& Sprngfield,’98) $1,600,000; $1,000|2054)106})1064 1034/1034 

Do 34% Mortgage Bonds, 1951... $2,500,000) $1,000 2059) 95 | 97 | 95 | 95 

Do 4% Gold Bonds, 1952 $15,000,000] $1,000 2054 102 |103 [102 |103 

Do 4% (Cairo Bdge.) G. Bds., 1950} $3,000,000) $1,000,205;| 99 {101 | ... {101 

Do 4 % gold bonds, 1953 $4,000,000) $1,000 2054) ... | 98 93 

Do Leased lire 4% stock . |$10,000,000) $100 |2054) 93 | 93 3) O14 

6 BRO) BARES avccisscascscsios cue '$43,596,775) $100 '$100| 964, 974; 925) 924) 
Indianapolis and Vincennes 7 % Ist 

mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000;2054) 1244 i244 /124$)1243) 125 

Do 6 % 2nd mortgage, 1900 $1,402,000) $1,000)2054)105 [105 |105 {105 | 107} 
Indian Mid, L.gua.4%&4 surp. profits} 3,000,000) Stock |100 LLG5)1)74 L255) L153)x 1152 
Interoceanicof Mexico6% mrt.,debstk| 1,400,000) ,, 100 50153 | 5010} 50s 

Do 5% Prior Lien Debs }} 100 |L0e 
Isle of Man 5 % preference 

Do ordinary 
Isle of Wight 4% deb. ..+......sc0000ee 


Critn  -& Ce a GS Cot Cots 


is} 4 Ine.92) 4 Dec.92| 4 Jne.93| 4 Dee.93 
5 Feb.92) 5 Aug92) 5 Feb.93| 5 Aug.93 


| 7 Feb.92] 7 Aug92| 7 Feb.93| 7 Aug93 
6 Apl92) 6 Oct. 92) 6 Apl.93| 6 Oct.93 
4 Jan.92) 4 July92) 4 Jan.93) 4 July93 
3; 6 Mar92) 6 Sep.92| 6 Mar93) 6tSep.93 
iw 5 July92| 5 Jan.93) 5 July93 
5 Mar92| 5 Sep.9z] 5 Mar.93| 5 Sep.93 
4; 6 Mar92) 4 Sep.$2) 6 Mar93) 4 Sep.93 
ght (30 {122 | 4 Jan.92| 4 July92) 4 Jan.93) 4 July93 
Do Pref. Con. Ord. 4 % ) L210 {103 4 Feb.92) 4 Aug 92) 4 Feb.93) 4 Aug.93 
Do deferred Con. Ord, .........+++... f +} Gs 73 | 65 | 5 Feb.92} 2 Aug 92! 5 Feb.93) 24Aug93 
Italian Rilwys 3% Bonds, ‘* A” and, } 


“B” guar. by Italian Govt. 
subject to deductn. for taxes .. 
Ituana (Brazil) 6 % debenture bonds 
Jamaica 4 % Ist Mort. Bonds, 1945.. 
La Guaira & Caracas, L., 5 % deb. stk. 100 
Do SHARES 5.0050 .sseices snes senses lod 10 | 10 
Lake Shore & Mich. Southern shs. $100 |$100| 134 
Lancashire & Yorkshire 4 % deb. stk.| 12,076,380| Stock |100 {135 
Do6 %, minimum 288,375} ,, |100 |186 
Do, 44 ‘% minimum 100,000} ,, [100 |145 
Do 4 % consolidated guarntd. stk.; 2,595,989) ,, {100 {133 
Do consolidated 4 % preference ...| 14,003,187 
Do 34 % 1888 
Do 34 % Shares, 1891 3 
Do ConsoLipaTED Stock 16,740,995) Stock} 100 |1044)105 |1043) 104; 
Lehigh Valley 6 % consol, mort.1923} $3,000,000) $1,000}2054)121 |127 (21 
Do 6 &% stg mtg “A, "red by d 26 $1,000) 2054)107 |107 3 
Do lst Mortg, Guar Gold 102 [102 |i 


a. jELO [110 
Lemberg-Czernowitz-Jassy5% guaran. 
2008 shares......05:505++s0se0es 
Leopoldina (Brazil), 6 % Bonds 
Oe 5% stenting deventures 1924... 


Lima Railways, Limited ..... bopebedas 

Lon. & ¥ ponemren £5 deb. stock ... 
Do 44 % perpetual preference 

Do (leased at 44%) 2,230,865 

London & N.-Western 3 % deben. stk.| 37,139,732 
Do. 4 % consol. guaranteed ,100, 
Do 4% consolidacea preferential...) 23,080,620 
Do GonsoLapDaTED STOCK............ 39,81 

London and Greenwich, 4% deb. stk, . £131 
Poor perE orf POPPE Te REHM Eee TR ete ees 222,720 | 


Gr Se So Se Sa GS Cea St. 


58 | 48 | 24Jan.92) 24July92| 24Jan.93) 24July93 
924) 774) 6 Jan,92) 6 -| 6 Jan.93) 6 July93 
LO5 |1003) 4 Jan.92 y92\ 4 Jan.93) 4 July93 
100 | 96 | 5 MarQ2| : -92) 5 Mar93| 5 Sep.93 
1 9} F4)5 Dee.9) 5 Dec.93 
137 j113 | 7 Feb,.92 .93| 6 July93 
(28 |1384| 4 Jan.92) 4 July9.) 4 Jan. 93) 4 July 93 
190 |183 | 6 Feb. 92) 6 Aug. 92) 6 Feb. 93) GAng. 93 
4148 j141 | 44Feb.92)44 Aug. 92/14 Feb. 93/44 Aug.93 
(36 |1314) 4 Peb. 92; 4 Ang.9?) 4 Feb. 93) 4 Aug.93 
“)1355/129 | 4 Feb. 92) 4 Aug.92| 4 Feb. 93) 4 Aug.93 
OVL1GS\L1L | 34Feb,92\34 Aug.92)34 Feb.93/34 Aug93 
Cl 5%) 5y%| 3hFeb.92|34 Aug.92|34 Feb.93/34 Aug.93 
5}1093/163 | 44 Feb.92)3) Aug.92| 4 Feb.93\34 Aug93 
180 121 | 6 Jme.92! 6 Dec.92| 6 Jne.93) 6 Dec. 93 
108 103 | 6 Jne.92) 6 Dec.92) 6 Jne.93) 6 Dec.93 
6} 1083 94 | 44June92| 44Dec. 92) 45Jne,93) 44Dec.93 
6)1163|109 | 5 Marge) 5 Sep.92) 5 Mar93) 5. Sep.93 


” 


0} 224) 20 |3'4 ps. Nolv.9214/8p.\s.May 93 |7/11Nv 93 
4) 46 | 39 {njt. 1 April} 1 Octobe}r. 

|} 59 | 374\nil Jne.92; 5 Dec. 92) 34/10 p.s | June 83 
6) 42 | 32} 5 Febi92\nil Aug.92/32/6F b. 93)29/6Ag. 93 
64) 4 | 1pJuly90) 2 July91) 2 July92} 1¢July93 
Abed 137 | 44Jan.92)} 44July92| 14Jan.93| 44July93 
2 1473)140}} 44Feb.92) 44Aug92) 44Feb.93) 44Aug93 

147 |t42 | 44Feb/92) 44Aug92)\ 44 Feb.93 


4 Aug.92) 4 Feb. 93 
4 Aug.92) 4 Beb. 
5ZAug92) 74 Feb.93 
¢ July92; 4 Jan.93 
a 5 Oct. 92 

3 914) 879) 23Jan.92) 23July92 

SAL IL35 | 4 Jan.92  dalyee 

140 (135 | 4 Jan.92 4 Jniv92| 4 Jan: 


ordinary , 861 
- Lond.& S.-Western “A” 4% deb. stic.| 1,000,000 


ee oe a ee en ee ee eee ek eee 


me me : 
SSN waSS: 


100 
100 :138 38 136 


i Do “B” 4% debenture stock .....| 5,703,949 _,, 
: t £1 in cash, £2 in defered imerest warranted. 


NT nar mae 









-—- 


© |[ Lane. & York. deb. stk... 1324 128 J1314/126)}130) 





nee a ee 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. 


To Market Prices 1x ——_) 
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: 1889, | 1890. | 1891. | 1892, | Clos | b  seiee sd eeeeniee eee 
3 ene tne ems -———} ing. | The Markets where chiefi 
| ILways, | ¢ ; ; Pr , 
q RA 3 ® z z 2 2 ® oe ADDRESSES AND MEMORANDA. dealt in. 
- | Oo "9 
t | xc iia | m | § | 1892. * Dealings Limited, 
© ]]@.Sth. &W.of Irl.deb.stk\124 [1189122 11831193 .1195]1295 120 | 127 [Kineaua meena snes 
} | ‘Do 4% PTO. «teh.5.- L198 115 1204 116 122 a7. 125 1194 i244 Fret oie 9 bay 
_ }} Do Oricivav............ 1267 112) 1204)110 121 j1144}1214 110 1163 44%, and in "39, BY in 100, strand ta ie aha Capital's ~" sed, 0,901,000 000 : 
ee. E | total miles worked 574.—J.C.' PBC hacen a Ad 
] Great Western 4% deb.|1354)130 |1344|129 |1343/129 |139 11313] 136 |Paddington $ Beate tent rene eae 
Hl Do 44% deb, stock....../141 |133 ]140 [133 1 135 eats ye | London, Manchester, Liverpool. 
a 44% deb, tees 33 11383)/133311433/135 | 141x | Note.—Original line from London to Bristol, but the system of 2, 
| om won enees ar om . “e 1474} 1414)152 1444 149x | now extends to Exeter, Plymouth, Weymouth Cornwall the eer South 
f . % a 7 stoc teas $49 han seals 164 156 167 1604 164x | Wales, Chester, Birkenhead, Oxford, Birmingham, and Wolverhampton. 
e pe mt oe anges ony aa = 141136, + ai aa 4 i | gan a of all the sections and conversion to narrow gauge had a 
fo WY. WOK . 3 ot ‘ eneficial effect. Great Western dividends fell f 8 ¥ in’ in on 
|} Dod% con. guar. ......(1643/155M1618 LO416L 1155 1166 (13 j ic of 66 divi eee SD sae iGT te we & °56 
B Wl De Sicon. pref. otk... 163 134" 1604154160 {135 1854 sy tie, | oe Sh io BO “Ry Pn ORO cee eee grate Paid, & behets’ BuO div. 
— |] Do Oxpinary ......... 1704/15) 171 |1593|t66 |1523]1683'156)] 164 | total mileage worked 2,668 miles. F.C Bentler. One ae re nbar OM: 
GWotn.of Bra.6ydeb.ti 1264111 115 /1014}115 | 90 [103 85 1014 2 Coleman street, H.C. et... Rihana -aaseeee et 
% Ext. deb, stock|1162/110 ]1073! 96 104 | 824] 99 | 741 874 |Frank Parish. Chien r ; | ; 
pospares des ve} BUM iva] 18 | 14] 174) 11a} 135, > 3 | arish, Chairman. H. Watts, See. 
am.& N-Wstn. lst Mrt.' }LOZAILIS 10724109 {103 [103 104 | 106x |Absorbed by Grand Trunk 
ighland 4} % deb. stk./135 (130 [1318)1264]127}!1243/139 125 | 137 /Inverness. : Oe. meen Glasgow, Aberd 
4% deb. stock...... 129 1238 126 123 1247)1223 1293 124 1293 | Note.—Thissystem consists ofan amalgamation! ti eT r 
Do Perth & Dunkeld}1854/170 182 |176 ](82 |176 }180 173 | 180 | of the Invernessand Aberdeen, and Inverness| 
Do Nairn 5 %.,........- 1524/145$/150 |1435}1455/1425]145 |140 | 145 | and Perthlines; andextends to Nairnand into, 
Do, do6 %minimun.. 180}/167 J1754)169 [169 |163 [190 {160 | 187 Ross-shire. Miles in operation, 435. 
Doclass A, 44 % pref.../135 |124$/133q/129)]1314)127 [137j 1279) 137 | Capital expenditure, 5,355,000/. Dividend 
} Do class B, 5 % ........ 142 134 1139) 136 [143 136 [149 |140 | 1464 | in 1887, 3%; in 1838, 39%; in 1889 and 1890, 
; Do Conv. pref. ......... ee eae ied we fie | uw PLO | 4% 5 andin 1891,47 %.—E. W. MacKintosh, 
Do ORDINARY ......... ;1004} 80 1023) 91 {L008}; YOIFI1O | 93:1 1074 | Ch. ; Andrew Dougall, See. 
Hull, Barnsley ............ 39j| 327] 94 | 92 | 93 | 87 | 927) 89 | Bus Charlotte street, Hull.—L‘eat.-Col. G. Smith,|London, Hull,* &c. 
Do 2nd deb. 3%......0+.| . | 84 | 80] 94 | 75 | 95 | 88] S3x! Chairman; J. Daniel, Secretary. 
se Sedienty atten dA a6 |... | 30y} 34 | 41g} 31g] 414) 32] 33 | 
inois Central 5 % ster.\110 |105 [109 |103 [108 {104 {109 |105 | 107 |Agents—Messrs Morton, Rose, & Co., Bartholo-|London, Liv rpoo 
Do 6 % sterling, 1895...}113 [10S J110 |105 }L10 {104 J10S |103 | 105 mew lane,E.C. Head-Office, Chicago. Transfer sts peat a 
Do 5 % sterling, 1905.../11@ /106 {112 /108 J111 }106 }112 j107 ] 107x | Office, 214 Broadway, New York.—Stuyve-| 
Do 34 % bonds, 1850... 98 | $94.1 98 | 94 | 934) 89 | 9S)) 89 | 97 | sant Fish, President; A.G. Hackstaff, Sec. 
Do 6 % Chic. & Spring}116$)1105}114 |10S [112 |105 [112 [105 | 1074x/ Note.—From Chicago to Cairo, 365 milesand from Centralia to Dubuque, 340 
Do 34 % Mort Bond} ... | ... | 96 | 90 | 91 | 88 | 983} 87 | 95x | miles. In 1882 Chicago, St Louis, and New Orleans was taken on lease, 
Do 4 % Gold Bonds...| ... | ... [106 | 993{101 | 963/106); 99.) 104 | giving company outlet to New Orleans, in 1387 company acquired stocks of 
Do 4% (Cairo Bige)...| ... | Pirate fh .-» |L03 1109 1015 | leased lines in Lowa, and in 1892 it acquired also the Louisville, New Orleans- 
E Do4% Gold Bonds, 195. tO CAL IA apc dR PRS) PELE cca ee BS and Texas, adding nearly 800 miles. Total mileage oparated, 3,695. Divi, 
fy Do 4 % stk. leased lines|104 | 97 [105 | O5 100}; 93 1 98 | 93 | 95x | dend ia 1852, 7 ye in 1883, dividend paid in stock ; in 1884, 10%; in 1889, 
© ff, Do $100 Suares ...... 123 [LLOM124 | 9OjILI3Z) 9BGPL13y! 934] 102 | 59%; im 1890, 6%; and in 1891, 5 %. 
_ }f Indianapolis& Vincennes | 
E 7 % lst mort, ......... 133 i125 132 {1244]139 |118 [1314/122 | 1295 |Pittsburgh, Indiana, U.S.—J. Wood, G.M. ; London. 
. | Do 6 % 2nd mort...... 112 |103 |112 |102 JL12 /100 ll4 |107 | 109 S. B. Liggett, Secretary. 
' [Indian Mid. gua. 4% .../1224/116 }124 {115 [120 |1L034/119 |113 | 1144 |Copthall House, 48 Copthall avenue, E.C. ‘London. 
.R. Watt, Chairman ; R. A. Fayrer, Secretary) 


65} | Dashwood House, New Broadst.,E.C,—A. B. For|wood,M. P.,C’.; G.W.Hoghton, 


| (Sec. 


Interoceanic, &e, ......... 1144/103 1103 102 
ae heal 109 


Do 5% Prior L'en debs 





| |[ Isle of Man preference...) 63| 63 63! 63{ 63) 6] 7 | 6| 6% {Douglas—Sir John Pender, M.P., Chairman ; Liverpool, Manchester. 
; | Do ORDINARY ......... 5i| 5 54) 53] 5g) 5 64) 5 63 | G. H. Wood, Seeretary. 
“Wisle of Wight ............ 138 122 {11g ]1254/118 | 1234 |Sandown, Isle of Wight, and 17 Victoria st., London." 

g } 


125 |1504)133 


« | eee 





1044 | Westminster.—H. F. Tahourdin, Ch.; H. K \Day, Sec. 
Do deferred con. ord. 6945 
Italian Klwys 3% bds., A 


| Do pref. con. ord. 4%} ... 
| 
B, gtd. by Ital. Gvt.) ... sd 

} 


58 | 52 | 57 | 52 | 55 /|Baring Bros. and Co., Limited. 
Ituana, 6 % debentures...|119 | 107 | 97 | 983, 90 | 924 (London Agents —C. De Murrieta & Co., Ltd. ‘London. 


102 !Agents— Antony Gibbs & Sons, 15 Bishopsgate| Within ,E.C. —F. Wesson, Ch. 





Jamaica 4 % Ist Mort.... 





: 1022) 974 

|} La Guaira and Caracas|106 | 97 11044 100 |1034) 90 |101 93} 93 '309 New Broad street, E.C.—T. C. Sanders, London. 

|}, Do shares ........... | 11 | 6s} 11g, 9] IL | oy 104) TAL 8h | Manaver; WR. Jenkins. Secretary, | ag 
© {Lake Shore & Michigan|111]/1023]1174|10641303)119 ]139 |!25 | 132< |Gd,Centl Dot.,N.Y.-W.K. Vanderbilt,Ch.E. D | Worcester, Sec.) London, New 


13tx |Hunt’s Bank, Manchester. | Manchester, London, Liverpool. 
Note.—Main line, 59§ miles, from Manchester to Leeds, with branches to 


12531136 |1295 
1874 | Liverpool, Preston, Sheffield, Halifax, Wakefield, Bolton, Bury, Hadders- 





189 (18k 1874/180 








|} Do6% minimun ...... 186 |181 [187 |182 4 
. Do 44 ara beatin nal ee io sz" 140 |136 |144 |134] 143 | field, Blackburn, &c. Mileage, 549, exclusive of 131 miles foreign line worked 
i li Do 4% guaranteed ...|/13# |1257]130 124 130 |1247]133 (1274 133 | over. Cap. exp. 4$,077,000/. The divs. fell from 7 in 1847 to 21m 1850. They 
l Do4 % preference...... 1324/1244]130 |1243]/128 1244)1314)126)] 131 | thenrose to7gin 1871, and to 8g in 1872; but declined to 4§ in 1879, owing 
Do 34 %, 1888 ......... da Bes 63 4}/1088)105 113§/ L035 113 | to large new capital expen. In 1880 there was a recovery to 5§, but since 
Do 35 % Shares, 1891 | ... | ... P... dt MROR 24] 2 23 | then divs. less, In 1883 the div.was 4}; in 1889, 44; in 1890, 44; and in 
Do Conson Sock. .....}1.274/1178]1254)1153]1173)105 111 |103% 1034 | 1891, 3] %.—G. J. Armytage, Chairman ; C. W. Bayley, See. 
Lehigh Valley6%mrt1923/143 1128 140 130 [135 123 ]135 |123 | 1274 |223 South 3rd street. Philadelphia.—K. P. Wiebur, President.) London. 
Do 6% sterling A...... Lit 108 |102 }108 |1048] 105x |Agents—Messrs J. 8. Morgan & Co. 


108x |Leased by Philadelphia and Reading early in 1892 in connection with 


Do Ist } . Guar....] ... | 
st Mortg. Guar 115 | ‘anthracite coal deal.” 


Do Ter. Gd. Bis. 194! 











| 

Lem.-Czern.-Jassy 5 %...| .-. "T3i | 19 | 2i4| 199) 22 | 193{ 205 [16 Fenchurch st., E.C., L. M. Rate, Ch..—M. Zingler, See.) London, &e. 
leopoldine pear ae 56 | 50 = | 50 a ' 433) 39] 40 |Agents—London and Brazilian Bank, E.C, _ London. 

Do 5% stecl, debs. (1052, 94 [103 | 93} 97 | 55 | 66) 33 53x | | 
Lina Railways..........)) 9 “71 94 6 3 or fl 5i ‘C Hl Gt. Winchstrst., B.C.—Col.L. Hey worth, 0%4.G, T. Curtis, See. [London. 

Railways............ 9 :} 6 rt. Wi .» B.C,—Col. L. WG. T. , See, 
Lon. Blekwil 24% db, stk isajlaso L138 141 138 141 |133 | 138x |Fenchurch street Station, E.C.{F” W, Haigh, Oh. ; 8. W. Savage, oa aii 
Do 44% perp. pref. .../1383)139 141 136 140 1136 |1439!137 | 143 |(L.&N.W.—Kuston Station, N.W. ; London, Manchester, vpl, 

Do (leased at 44%) ...) os. | ve Poe | ovee Pere | eee (433/137 | 143. |Note.—Main line from London to Rugby, Birmingham, Manchester, and Liver- 
Lond.&N. Westn deb stis1.355|131 [136 120 }1354) 30 |1394)132 | 189 | pool, with branches to Cv-lishe, Whitehaven, Ho yhoad, Leeds, Oxford, Peter- 

Do 4% con. guar 1343 1254]1323,1269]132 | 27 |135 130} 134 | borough, N. and Central Wales, Cambridge. Running em nA a 
‘Do 4% pref ae 1343}125 }132 1254}132 | 26 |134 ‘129 133 | err Met inn Dike andes ——— ene cae ss ns 
: . rd <9 4 = 7 a ‘ pit. $ 75 0900. vide 0. : ; 
ee ee ee... aan eT Mees Peet oie mo in’ 178; in 81, 74; in 33, Of; ia "89, 74; in 1890, 745 aud ia 1601, 7 %. 
is . | | —Lord Stalbridge, Ch. ; T. Houghton, Sec. ? 

ff Lon.& Greenwich 4%Db {132 (127 [128.124 [126 |122 |1317122 | 129x |105 Winchester Honse, EL. ; (London. 


154 1150 | 152 |H. D, Pilcher, Ch. J. W. Beett, Bee. | a 


Do 5% perp. pref......4155 |151 J1544,151 Jt55 150 


W. Do ordinary............. 86 | 811 86 82} 861 -S24| 39 | 83 | 88 | Leased to South-Eastern. | Le pA 
H Lad&S.-Wetoed ideb stk 135 }129 [133 |128 [L134 |1284]138 hor 136x |Waterloo Station, 8.E. London almost exclusively 
BM Dos 4%. oo. ccc.....0135 1129 [133 '1274f134 1129 [1384 1204 135x 7 : 
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wae OF THE 
CAPITAL. 


Share | 
Subscribed| or Last Four 
£ ese 


Rate per Cent. per Annum. 


DIvIDENvs. 


ome 
SS EG a 


London & S-Western 3% deb. stock; 3,065, 190, Stock | ae 
Do consol. guaranteed 4 % stock... 00 
Do consol. Pgerenen 4% stock .. 

Do 4 %, 1 

Do 34 % preference 

~ ConsoLipaTEeD Orp. Stock ... 
referred converted Ord. ..... 

Do Do defer red converted Ord. ......... 

Lond., Brighton, &S.Coast4%deb.stk. 
Do 44 % debenture em 
Do consolidated 5 7 
Do consolidated 5 pre.» 
Do 2nd consolidated 5 % pref. stk. 
Do Oxnpinary Stock 
Do preferred ordinary ¢ “ 

Do Seferred ordinary 
Do contgt.r Romie 6%) 

Lon., Chat., & D., Sheeras» rt.chg 447 
Do 44% perpetual arbit. deb. stock 
Do 44% per. B debenture stock.. 
Do 4 % debenture stock 
Do 4 % debenture stcck, 1883 ... 
Do 44 % arbitration pref. stock... 
Do 44% second preference 
Do ARBITRATION ORDINARY STOCK 

Lond., Til., & Southend 4% deb. stk 

4 % preterence stock 
Do 1887 
Do 1891 
Do ConsOLIDATED STOCK i 

Long Island 5%Gold Coup. Bonds, 1931) $5,000,000 $1,000/2054/,18 |115 )115 

Louisville and Nashville 6% mt. , 1930) $20,000,000; $1,000/205 /115x|116 |1244/1144 
Do 6 % sinking fund bonds, 1910 

(S. & N. Alabama) 
Do 6% Ist mortgage (New Orleans 
and Mobile Division) 1930 $5,000,000) $1,000 2054) 1194) 1194}1164}1164)x120 
= 6% sterlin 398,388, 200 |200 |1084|1095}!082|1094) 107% 
6% aa djust. Mort. 1894) $4,000,000) $1,000) 2054) 1014/101|1014| i014 
- 5 ¥ Gold Bonds, 1931 $5, $1,000/2054|164 {104 {104 
Do Unified 50 yr gd. cpn. bds. ..... $11, 015; 000 $,1000 2054 
Do(Memphis & O. Div. )lstMt., 1901 7 
Do Capita. Stock $100 shs. 

Macahé and Campos, 5 % debentures 
Do Cantagallo Sect. 5 % Bonds ... | (L00 | 413) 414 : 

Madras, guaranteed 5 % by India| 8, 157, oo Stock |100 1484/1494|1462/1464 

1 


Do, do 43 % 00 | 1404| 1404/1384) 1383 


Do, do 44 ¥ 1324|1324|1309]1304 
Manc., Sheff. & Lncln. 5 % deb.stk. ; 160 |160 |160 |160 


Do 44 % debenture stock 
Ee 4b 7. AOR AE: nhernesennnneenconsss 
Do 3t fh preference 
Do 6 9 /‘preference 
Do 5 f, guaranteed stock 
Do 5 7 fe perpetual, preference 
Do S. Yorkshire 4% rent charge .. 
Do oo 5% , irredm. do. ... 
Do “= 4 “%( rent charge) 
> . % preference 
ee preference, 1872 
, 1874, pref. 
De t %, 1876, preference 
Do 1879, UG. sbecnnceanbavensbs 
Dv 5 1881, preference 
De 4 %, 1888, preference 
Do 4 %, 1891 
ea ae Stock 
e ordinary 6 % max.. 
ii \ Do Sohered ordinary % 2,281,370 
i| Manhattan 4 % Gold Bonds, 1990 ...| $9,300,000 
}| Manila Railway, Ltd. ,6% Debentures 
Do 6 % Prior Lien Mortgage 
= 6 %, series B 
eh Searare ei preference t 
Manit.& N- West. 5% Ist mt bnds,1933; 540, 424 
Manit. & S.-West Col. lst mort, 5 we 114 |114 (112 (112 
Maryport & Carlisle Orv. Stock... S 1624)165 1625155 
81,100, 100 |100 4 wy 1014 me 
1 $1 uae 95 


same als OE TSI 


3 Jan.93 3 July93 
4 Feb. 93) 4 Aug. 93 
4 Feb. 93! 4 Aug. 93 
4 Feb.93) 4 Aug 93 
g92 steu. .93) 34 Aug 93 
Feb.93, 4¢Aug 93 
4 Feb. 93) 4 Aug9 
2 Feb.92} 2 Feb.93 
4 Jan.93| 4 July93 
44Jan.93) 44July93 
5 Feb.93) 5 Aug 93 
g92| 5 Feb.93) 5 Aug93 
5 Aug$3 
4} Aug93 
6 Aug93 
7 Feb.93 
Los 
'y93 
44July93 
d4July93 
4 at y93 
4 July93 
23 Aug 93 

nil, 

nil. 
4 July93 
4 Aug 93 
4 Aug 93 
4 Aug 93 

93) 24Aug93 | 

5 July93| 5 Oct. 93 
6 Jne. 93) 6 Dec.93 


6 Apl.93| 6 Oct. 93 


}} 6 Jan. 92 6 Jan.93| 6 July93 

$| 6 Feb.92 g92| 6 Feb.93) 6 Aug93 

6 Apl.92 .92' 6 Apl.93| 6 Oct.93 

5 Apl. 92 .92| 5 Apl 93) 5 Oct. 93 

4 Jne.92 92) 4 Jne.93) 4 Dec.93 

7 Jne.92 7 Jne.93) 7 Dec.93 

6) 80} 5 Jan.92| 4 July92 4 Jan.93) 4 July93 
5| 63 | 399|Interest rjeduced to}4% for fou|r years 

44 | 374\{nterest rjeduced to|3% from 1| July, 92+ 

$}152 |142$) 5 Jan.92) 5 July92/ 5 Jan.93) 5 July93 

6 143 |1344) 4¢Jan.92| 43July92\ 4#Jan.93| 4?July93 

2) 44Jan.93) 44July93 

5 Jan.93) 5 July93 

45Jan.93) 44July93 

44Feb.93) 44Aug93 

34F eb.93 34Ang93 

6 Feb.93) 6 Aug93 

5 Feb.93) 5 Aug93 

g92| 5 Feb.93| 5 Aug$3 

4 Feb.93\ 4 Aug93 

5 Feb.93) 5 Aug93 

4}Feb.93) 44Aug93 

d Feb.93| 4 Aug93 

5 Aug92| 5 Feb.93; 5 Aug93 

5 Aug92! 5 Feb.93) 5 Aug93 

5 Aug92| 5 Feb.93) 5 Aug93 

5 Aug92) 5 Feb.93) 5 Aug93 

5 Aug92) 5 Feb.93| 5 Aug93 

4 Aug92} 4 Feb. 93) 4 Aug93 

4 Aug92) 4 Feb. 93 4 Aug93 

+ Au g 92) 3 Feb.93 nil Aug93 

4 re 6 Feb.93\nil Aug93 
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nil. 3 for 89| nil. 
4 Apl93| 4 Oct93 


6 Jan. 91) 6 Salyot nil since 
2 6 July93 
; 6 July93 
; Dec. v.20 ‘Ine.\90 nil since 


3, 65 $| 6 Dec.91\ 6 Jne,92) 6 Dec.92\nil Jne.93 
sis 12 5 Jne.92\ 5 Deo.92 5 Jne.93| 5 Dee. 93 
I 4 Mar93| 5?Sep 
105 {1014 ° Den 82 wiyne. 93) 7 Dec.93 
6} 97 | 98 a3 . ries 93 6 Dec.93 
oh Pid 4 | 44Jan. 
80 | 65 5 July88\in def. wts) nil Pies 
70 o suai 44Jan.28 nil. since 


3)/14841139 
6)i35 (128 
117 |108 
132 (125 


128 |120 
100 '124 \194 lige l194 | 193 6 $1264121 


t 4 percent. p. a sata bal aes al 


114 (114 \LI3 (113x 
129 {130 {129 /130 
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y93 | WLond., Chat., & Dover 
y93 Sheerness rent 44%) ... | ... J... |... 
93 } Do 44 %deb. stk ......)141 [134 ]138 |134 
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Ra rn ee MARE ERE SP 
= , , 1891. , 
i The Market where chiefly 
RAILWAYS. Price | | ADDRESSES AND MEMORANDA. dealt in. 
ec., ; lie 
smn 1892. * Dealings Limited. 
98 Lad&s. West3%deb.stk! 9931 99 1013 98 102x |N jis Wevallitl 
. . ote.-From London to Southampton, Weymouth, Exeter &N. Devon. Separate 
3 , Do guaranteed 4%......)133 |125 1131 /121 133 | lines to Portsmouth, Windsor, Heading, &e, ‘Total miles werked 911. 
S93 | _ Do preference 4 % ....../133 }12351130 |123 132 | Dividends—8 in December, 1847, but fell to 3 in June, 1850 ; after that slow! 
293 } Do 4%, 1884 ............ 131§|123 124 131 | improved. In 1887 and 1888, 58; in 1889, 6 ; in '90and ’91, 64. Many sma 
93 } , Do 34% preference se | ose 107 115 | lines absorbed. Capital expended, 34,223,0001—_W: 8. Portal, Chairman ; 
a Hl ° Do Consourparen......!160 [143 ]166 (151 176 | C. Scotter, @. Manager ; F. J. Macaulay, Secretary. 
83 i | - Do pref. convert. Ord | ... ae Tea 119 
193 i Do def. convert. Ord..} .. | ... J... |... 59 
v93 ay og rey C. 4% deb. stk}133 |126 1131 |125 133x_ |London Bridge Station, S.E. | London, &e. 
393 + Hf. Do 44 % deben. stk .../1483)142 1146 [141 147x | Note.—The old main line runs fromLondon to Brighton, and Brighton to Ports- 
in + ff Do5% guaranteed ...)1633}154 [159 [154 164 | mouth. There is also a large network in Saivey and Sussex, besides 
SOS ~ fT Do5% pref.............../ 158} 150511584 153} 162 | Metropolitan extensions. 474 miles worked over. Capital expended 
de } » Do 2nd 5% pref......... 1583/150 [157 |152 161 | 24,790,000/. Divs. in '46 were 5%%; but fell to 3}% in 48. Then gradually rose 
O53 a Do ORDINARY ......... 162 |144 [165 (154 160 | to6% inseven years ’56-62. Misappropriation being then discovered, “ nil 
93 . Do preferred............ 167 |158 ]165 |160 171 was forthcoming in 1867; but there was a steady improvement under the 
1.93 n4 | Do deferred ............. \1642/132}11694/149 146% | chairmanship of Mr Laing up to 64% in’S0. After that lower, being 54 in '87 
93 _ fj. Docontingent rights...) 34 | 25 | 33 | 27 24 and 5§ in '88 until ’89, when it was 74; in 1890 and 1891, 6).—Samuel 















93 | Do 44 %B deb. stic ...(1403)13141136 |130 
93 } Do 4% debenture stk./126}\117 [125 |119 

8 l Do 4% debenture stk.!127 |117 124 |118 

> } Do 44 %arb. pref. stk.|1163| 103 [115 |107 

ly93 j ~Do 44% second pref...) 75,) 6:3) 743) 61 51 Staats Forbes, Chairman ; John Morgan, Secretary. 

¥93 Do ORDINARY .....0.- 294) 228] 263| 18§]20: 16 

ea a Lond., Til, & Southend}1284/ 122 ]128 128x |Fenchurchst. Terminus, E.C. H.D.Browne,Ch. ;|London. 

e903 ‘ Do 4 % pref. stock ...j119 {115 121 119 | H. C. Newton, Sec.—Capital expenditure 

Bos te Bi ea crab ich decal, ote ves 4120 119 | 3,146,000/. Miles owned, 78}. 

P93 ‘ - om Bs enlashka ash atthe Sis ces ne 

f ONSOL. STOCK ... 4 f 4 
sr f Long Island 5 %, 1931...}121 |LL54}t18 | 112 il5x |Agents—Messrs R. Benson and Co.,66 New Brow: street, E.C.] London, 

i Lou. & Nash. 6% m., 1930}121 |113 [190 |114 121 Offices, Louisville, Ky.; and 60 Exchange place, NewYork.—A. Belmont, jun., 
ne & Do 6% 1910. Wecte os tai: 1134) 107 [116 |108 54] 1124 | President ; J. H. Ellis, Secretary. Main line runs from Cincinnati to New 
ly 93 : Urleaos, 921 miles. Grand total mileage sat Phen rm ee 

‘ e Do 6 9 -Orlns & M.)}1234)114 [1254)120 123x | 4,755. Nodividend from ’82 toend of ’86-7. In’ eci » devote sur- 
oe ; Do 68 Neline 1902 tis. 112 Wy |i 1104 | pluses to betterments for 3 years from July 1, ’87, and pay divs. in stock, 
: “4 ‘ Do 6 % 1894............ 110 }104 |108 |104 1044 | and 5 % was so paid in 1888'and 1889, In 1890, paid 6 %, of which 47% in 
93 |} | 9]. Do5%Gold Bonds ...|110 | 96 [111 |103 106 | stock, and 5 % in cash, 1891. 
=a 4 Do Unified 50 yr. bds| ... | ... J... | - 83x jAgents for the Sterling Loans—Messrs Baring! 

593 E Do(Memphis & O Div} ... | ... J. | + 120x ros. and Co., Bishopsgate street Within. | 

7 STK 583] 953] 67 73 
92 + E yee toe rine 1054 oe 103; 924 99 | 65 § 53 Agents—Louis Cohen & Sons, 31 Throgmorton/|street, E.C. 

4 9 _ 1 95 544) 38 | 43 s 
ly93 S ea eenlo reer es 150 1434 1 a 143 ase 61 New Broad st., E.C.—Geo. Noble Taylor, Cd.; Julian Byrne, Sec.—London. 
ly93 Fi pONealh HE 135 4143 |138 ‘ 1364x|Note—The line extends from Madras to Raichore, where it joins the G. Ind, 
ly93 BOOM Nos ccaphovinvneds 140 [135 : - ext ; et Pride, 100 

; 7 Do 43 ¥ 134 |128 ]137 |130 130x | Penin, and to Calicut. Total 839 m. Cptl. expn., 11,070,000/. Prehsole., 
aoe >  Manch. Sheff. & Linc. 53 157 |150 [156 | 151 i 1594 |London road, Manchester. | Man., Livrpool., Lon., Sheffid 
wee + de ok ...)145 I 434)138 }1404|136 ]1488)!33 | 1473 | Note—By means of joint and leased lines company extends across count 
1293 Do 44 % deb. stock ...)145 |139$}1434 4 r : com a ee are 
8 i. Do 44 9 140 {135 [139 }136 [138 |132 [143 |132 | 143 from Lincolnshire to Lancashire and Cheshire. Scheme to ex 
1g 93 fl Do3} peered oe 101 | 95 1014) 97 | 99 | 87 ]103 103 | to London has received Parliamentary sanction, and is now (Dec., 1893), 
1g 93 4 ree tio 184 |(77 [184 |L76gh 183 in course of being carried out. Capital expended, 31,719,000. = 
eo PAL DoS % guaranteed ...}157 |1493]153 |1473]150 [144 ]155 [147 | 154 | worked, 718; canals, ke; 173 miles.—Sir E. W. Watkin, Bart., M.P., Ch. ; 

£9 “ie L445tl47 A 1439]151 [143 | 152 O. S. Holt, Sec.; W. Polit, M. . we 
es Deets” 195 1194 is ini ioe 113. 1254 {20 | 125 |Dividends on ordinary stock in 1877, 27 ;; in 1881, 4; in 1888, 12 ; in 1889, 
eS Do — 5% ..{154 |148 [154 (514/145 | 151 | 33; in 1890, 29; and in 189), 23 % 
1293 Do —  4$ %...11325/120 1133 3: 132 
1g 93 Do 4% preference...... 125 }1164)125 125 
1g93 Do 5 % pref., 1872......}147 |143 [148 |144 [1483 1514 
1g 93 Do 1874, preference}147 {141 [147%)1434]147 1554 
1g 93 Do, 1876, preference|1464)139 or 
1g 93 Do, 1879, preference|144 |12/ 475 
1g 93 Do, 1881, preference}'41+|-2; [143 |1395 oe 
ng 93 i Do, 4 % 1889 pref. ...) ... | -.. & 
ng 9: ; BOS Fc MOOR dices -onsish ove Bee fe PE My 663 
ng 93 Do ORDINARY ......... 93 | 634] 954) 799] 804) 67 69 
. f| Do preferred............ 137 |LO13{1394) 121 a 1026]1124/105 | 1064 
wos || MEM. Dodeferred ....... 485) 354] 53%) 353) 38 323 
nce 5 Mabettan 4% Gid. bde. 
ly93 7 I i ee vse eee ° aes . nj 
Mani i 674x/40 Finsbury circus, E.C. ; 
ch | DoGatrioe eee seit Sit ct ri oT eo. N Taylor, Ch. ; H. B. Briggs, Sec. 
1€.93 - Do6 & series B ...,..} ..- als rT on 
7.98 me aa pre i983 17 \nor 1174{11 624 [London Agents—Clydesdale Bank, 30 Lomba/ed street, E.C.] London. 
. it.&8.W. ee a, ih 114x |Agents—Blake, Boissevain and Co., 11 C fi court, E.C. A 
298 nee el Bonne 19231178 |196 {188 173 Maryport 41} mls.Cap exp.,884,000/ Sir W.Law son, Bt.,C.; H. Carr,S,] Lada, 
7 se 6 ene 108 {102 {105 {100 1024x ts—Messrs J. H. Schroder & Co. ; and Co] 
his & Charestown|109 {105 {108 | 99 95x |Memphis, Tennessee. Agents— Messrs Baring cee ee London. 
uae Merse vr % deb. stock .. {&. Fox, Oh.; G. H. Langham, 8. London, Liverpool, 
. eee . aee "5 
niyes | Dk 2 perp doben «ae a ae ae 65 |} miles worked. Capital expended 2,596,000! |Woreester House, Walbrook. 
¢ oeweee bene . 24 : 

sy | es ph deb, si Kj145 |136 M3 135 120s ots tAae wttiadd eee rindgabet B to Kia 0 sal Teseleee and to |] 

: : 130 |124 129x |Note—Line City, 
set | Beak ale os ie ih | Paige Ue wl th rae Wen Hamer 

& ] ; . . 
Lug 93 | he 4 . ogi 23 118 117 worth ‘87, to Chesham ’89, and to apy ae Circle = } 
ug 98 neo Ae f... /t2agitag [123 {117 121 | pleted jointly with District Co. in ‘84. Use of—{Continued on page 647. | 

Do 4 % pref., 1887 ...! ... 18 122 





S90 SSSS==e™:_ 



































Laing M.P., Ch.; Allen Sarle, M. & S. 
Victoria Station, Pimlico, S.W. | London, &c. 
140x | Vote.—Main line from Loudon to Chatham and Dover, besides Canterbury, and 
138x | by absorptions, to Margate, Ramsgate, Maidstone, & Crystal Palace, All 
i23x | sections were amalgamated, under arbitrators’ award. Negotiations have 
123x | been in progress with South-Eastern Company as to fasion, but hitherto 
1043 | unsuccessful. Capital expended, 27,719,000/. Miles worked 203.—James 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE Last yrs.|PRICESOF 
CAPITAL. Monta. Last jdivs. yld.| 1893. DIVIDENDS. 
Busi- Invertrx 
+ t test) 
oe. Subscribed) or = e 3 | ; 3 | Done.| Prica at Last Four. 
£ Stock.) ™ = Sia rerGnt| Rate per Cent. per Annum. 
titania acelmmeagnlemaiiiamiians eee eens ocsemerene baer ; Feb.93 4 A 
Metrogpiioes AV; nee preference..." 194008 Stock red td Ag | ie 130 Dh rare $133. 1 A Fanmr, 4 Angie) § Fe Ang. 
e Do. 44 % -p eg shi opeoei cones 5 281,830 ” hoo 84) 84} 84 $4} 384/38 18 32 $98) 813 34Feb.92/ 34Ang.92 3}Feb.98 Aug. 
Gmnan IONE 0.655 <bean ‘ 2640915 ” loo! 741741741741 74 ($211 6 774\ 78 | 24Feb.92| 24Aug92\ 29 Feb, 93} 22Au 
Momtediben Inet te tos oe 1,211,625, ” |100 |188 |188 hse 1S6x) 188 |S 4 6)188,11784) 6 Jan.92] 6 July92| @ Jan. 93 6 July 
Do 4 % deb. stock ..... veges 727,200| ” |100 {122 122 {121 ji2ix| 122g | 3 6 * L190 | 4 Jan.82) 4 Jaly92) 4 Jan. 9 
Do Richmond Extn., 4 %, secure oT ‘ 3\ 4 Julyo3 
i 127 {127 |127 | 1224.) 8 4 3/127 (119 | 4 Jan.92| 4 July92) 4 Jan.9 uly9 
on Midland rent .............. a ae » \100 ne 1132 1132 1132 isa} $3 $ 6134 {132 } 44Jan.92) 44July92) 44Jan.93) 44July93 
Do EKaling Extension 44 Zkant c g oan ” 100 132 139 132 \132 1314. |} 3 8 9i126 132 ine 440ct.92| 4$Ap1.93) 440ct. 93 
Do rena sae * a 117 (117 17 N17. | TS 3120 1115 | 4 Margol 4 Sep.92| 4 Mar93| 4 Sep.98 
Do 5% preference, iasued at 684..| 1,500,000 100 | si | 833| 815] 834] 824 | 3 6 0.974] 804 2yMar92} 34Sep. 92) 2?Mar93} 2Sep.93 
‘ ‘ "250, : 28 | 2328 | 2745) nil. | 349/223, nil. nil. 
a tema pend yey ae sponses! * {100 133" 164111 11125 112s'| 6 "6 s|129"{104'| 6 Jan.02! 6 July92| 6 Jan.93\ 6 July93 
Mexican Limited, 6 7, perp. deb. tek Seeeiec| [too 63x|654 | 624, 623) 62} | 2 16 v! 88 74May92| 44Nov92| 14May33| 2 Novg3 
Do®%, lat reference so seeeeesecvennens 1011-960! ” ro 39 | | 38 | 38 38 38 nil. 49 374 6 Nov90) 6 May91 6 Nov9l nil since. 
~ Se ieneitor | 2.254.720) 7 5) 14/14] 14g]... | 248) 11 | 3 May9l IgNov0h) ail. i Fores 
SOTOOR cocccvcsecessecces aE, ” ‘ ' Jan.92 4 uly 2 an. u 
Mexican Cntel, L, Cons. 4% sat, bila, {$56.773,000 $1'90012055 37 | 58 {S46 | 56) Be 7S: 5 Oe oS 1 
Do 1st consol. Tne. bonds....-..... '$16,932,000, $1,000:2054 "6|'6| 6 | ‘el fei 2% St ee 
Do 2nd consol. Inc. bonds ......... S7osr00| al 6 | 7h 7h 74 7 13 53 
Do common stock .........sseeseeeeee: toc we wo: glen d Dee. } 
Mexican Natal. Ist Mt. 6 %¥Gold Bds, $11,578,000 $1 000/100 91x) oi = s oe | 6 11 sie 10 Int payab leinNYk June 1 ” $2 eo. 1 
Do 2nd Mort.67 Ine. bas, int,oum.|$10,470,000| $1,000,100 | 224) 25 | 224) 24 | 24 |... | 48 | 19 i "189 Alas 
Do Matheson’s Certs., A and B.. Ho sic 00 “04 60" 50 | 57x| 503) ... | 86 | 494) 6 Apl.92| 6 Oct.92| 6 Apl.93,nil.Oct.93 
er 71484512! \100 |104 105 Loz '103x| 104 | @ 78 $1107 [102 | $ Jan.92| 3 July92| 3 Jan.93 3 July93 
Midland 3 % debenture stock .........  Soen, 1911 ”  \100 1134 |135 |134 [135 1354 | 3 0 31374 133 | 4 Feb.92) 4 Aug92! 4 Feb.93 4 Aug93 
rel mamas er yaaa ap RE ” /100 [134 135 [134 135 | 138 | $ 0 3/137 (132 | 4 Feb.92| 4 Aug92| 4 Feb.93| 4 Aug93 
Do 4 4 Consolidated guar. pret ..| pee aya” {100 (iat (132 131 [132 | 138 | 7 6/136 (130 | 4 Feb.o2| 4 Augo2| 4 Feb.03| 4 Anga3 
Do 4 % perpetual preference ...... o2u59, ” |100 (494/148 [4791473] 147g | 3 28. 01162¢|147 | 7 Feb.92| 5pAug92| 6zFeb.93| 42Aug93 
ene Sai ” |100 |t24g\125 [1245 1244] 1943 | 3 6 6/126 |L17 | 4 Jan.92 4 uly9) 4 Jan.93) 4 Juiy93 
: % debenture stock ......... ” | +9 .t ‘ ‘ ‘| : July93 
° 131 |131 | 123¢ | 8 4 6131 |120 | 44Jan 92) 44July92) 4}Jan.93! 44July9 
nition gamsag) OR aad pa Het | He | Sg (/1864]1303| 44an.92) 44July92| 44Jan.93) 44383 
Pe Poa 300,000, 7 (100 |144 144 [144 [144 | 146; | 8 20 5/148 pang 5 Max@2) 6 5 Sep. - . Masta : Sen 83 
fo PTETCTONCE .....crecssececeveves ” ll Wh 117 39 0\120 ll 4 Se ar93) . 
Re en nsinle. =~ Ose! 2” (too lizt {133 190 120" 120° |G $° s|laagiita | 4 Mar9al 5 5 Se. 92| 5 Mar93| 5 Sep.93 
Do Consouibatan 800K «| 2870,000| 100 1034) 1033,101 1024 1024 | 4 12, 9105 | 95 | 5 Mar92| 4 Sep.92] 5 Mar93, 44Sep.98 
Mdind Uruguay, Lim, deb. stock .. pe "0 100 | 4 ol 0 af 4 o iB ‘| 0 is es at half 12 pe ror nad tall elves 
Do shares ccuspsepmursilebehedeeciesike | > ly93 
wie cal aaieg)R sug es aia 15 sutaa hin res ta sae 
Mic hand “ al 5 % 1st mt., 1908 ; : : 5 July93 
Do 5 % vonsolidated mortgage 1912} 1,073,900; 100 {100 /108 — = ee rene $2 tia Jane : sailes é Jan o3l 6 6 7ale93 
Mid.of West. Austral. 6%, lst Mt.Debs.| 736,400) 100 |100 | 424{ 424) 424) 424 ° 7 Lr se 
Do 4% deb. bonds  -....s.s.ssse000-, 500,020} 100 |100 | 96 | 984, 96 984) 983 | m4 ba | 
Minas and Rio, Lim., 6 % debentures 1. J 6 Jan.93, 6 July93 
Doord. thin 6.7% by Beart s)yee|_1,000000| 20 | 20 (1tge| 1 m4 Tos} lg | 9 7 Mayge| 7 Novoa| 7 Mayoa| 4 Nov03 
»y Braz : ba 3 : Dec.91 5 Jan.93| 5 uly 
Minneapolis & Pac. lst Mt. Bds .. ... $2 615,000) $1,000 +» | O7%| 972) 975 979] 104 | 6 i. . r i 91 
Minn.St Louis 6% gold dol. bds.,1921| $1,382,000  $1,000|2054)100 |100 |100 }100 | 1049 |... Coupon | due Oct. | 90, paid / July 9 
Minn.,St Paul, and Saulte St Marie! . 
Ist Cons, Mt. 50-yr. Gold Bas...) $9,234,000 $1,000)206}) 934; 954] 934, 958) 952 | 4 5 erent Pe 4 Kai 
Minn., Saulte, St. Marie & Atlantic July93 
Simone rd 856 now 4 €8301.000s1.00)061 a3 | 80 98 | | 50h | 4 $s ¢ Sekt eas 
Miss., Kan., & Tex., 1 Mt. 4 % gd bds. ($39,774,000) $1,000) ... | 84x = | i 4 z 792 | 4 Feb 92| 4 Feb.93 
DG DPB slasssicsrjoendortdiecrrgie ste $20,000,000, $1, Ole lssie tion ies whe ab 
Do new preferred .............0..:008: $13,000,000 $100 26 15 26 | oe “a pea SB) ey = 
Do new common,,..........c00.cccs0eee- sr $100 244) 153 “7 133, 133 | 44 Azoed 
Mobile & Birmingham ist mort., red. . 93 
0 ye Tenp: | $3000 S.ap0RN 7H A] 78 ea] 40h | a 20 | AH 8 Talo & Jan. Sela den 
Mogyana (Brazil) 5 deb. bonds,1912| 432,600} 100 |100 | 98 i | ie ice 5 Jango 6 July92| 5 Jan.93, 5 July93 
Se ae ,1902, 104,300) 100 |100 |103 03 i103 ito | 4 po ’ 
Moscow-Jaroslaw bds, g. 5% by Russi 
ak aaa org 0005 1,799,700} 100 |100 \105 {105 [103 |105 | 104g | 4 25 5 Jne.92| 5 Dec.92| 5 Ine. 93 5 Deo.93 
Namur & Liege,guaranteed : ° 3 atites 
14 francs per annum... } Bel ae 513,980; 20 | 20 | 134) 134) 134) 134) 127 | 3 14 ZpJan.92) 2jJuly92) 2}Jan. 9 
neo Bust 6% 7130 francs). ; en. 194,020) 20 | 20 | 28 | 28 | 28} 28/ 28 |% o 6 Jan.92| 6 July92| 6 Jan.93| 6 
ashville, Chat. & St. Louis Ist 
Cons mort.., 5 % Gold Bads., 1928.. $4,447, 000! $1,000!2054 104 \105 oe (05 105 eee eee 5 Sep. 93 
eS Florence, and Sheffield $2,098,000] $,100012053| 95 | 95 | 95 95| 96 |6 7) 6 Feb.92| 5 Aug.92! 5 Feb.93) 5 Anges 
ee "100.100 | 20; 20} 19/19 193 | 7 28) 2 in, 90) 2} in 9) fis SNE 
Nassjo Oscarshamn —— wide 805,375 
Natal and Nova z (Brazilian) ie } 1 Oct.93 
pists 5h % deb. red by 1010.....| 257,000) 100 100 | 784 7h oh ae ee ia] ios nose 
Jd tnubccpesiistentnlhcabieniembblibiesée.ie 5 A 
New Brunswick Ist mort, 5% st. bnds; 600,090) 100.100 |115 |1163:115 (1163) 1163 | 4 7) , 
Do Perp. 4 % Con, Deb. Stk. 11... 759,310] Stock |100 104 |105 103 103 108 | $27) aan 1d 
Newfoundland” Ist Mort. Land Grant] 400,000} 100 |100 | 444| 443) 445) 44) 4 a oA: oe 
Now. York and” Canna a 200 (200 {it4x 114 [114 [tr | 1149 4 9 6 May93) 4 Nov 
N.Y, Cont.& Hudsn. Rvr. 7% bds, 1903}830,000,000| $1,000;2054 1284 1204 re i | tee | ge bop eS 
Do 6% sterl. mrt. iss. at 95},red.1903) 2,000,000) 200 119 109 ltoes\a09 4) st 5 Feh93\ 5 A 
Do 5.% debentures, 1904 ........ ++«.}$10,000,000 $1,00012054 1964105 1995100 | 209 i 4 Mav93|.4 Nov93 | 
Do 4 % gold deb. certa., 1905 ...... 11,500,000) $ shoe libs fieaanbell ieed eT “4 Novas. 
Do. 4% ext. gold corts., 1905 .....| $5,838,500)91,000/2054 104 ; | how ol hose [ig bs {pl 5 uy 
De a $80,428,300) $100 /$100}105; 109} 101 101 | 10 i |4 19} ¢ Aa | 
en So aici $1 1341964 185 130) 738 | 4 1413 ect ar 4 
Delt peace s3.07 0 SeaeeeeT al ay eal y a 4 eo] 4 Doe. § jne.93 
‘Do tended coupe coupon 5 bY bends, $1,000 a4 18. 78 | fox 6 13 ne, 931.5, Dee.98 
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Mexican Cent. Cons. 4% 


Mexicar National ...... 


Mexican Southern 6%... 


S| k 14 

. ' i 

_ |} Metropolitan District 6%|174 (16: 

e 4% 

Mexican 6% deb. sbiahd i274 127 $137 |129 4138 }!20: ; 
Foe aA: 


! 
; 
| N. York and Canada 6 ¢119 {114 [118 | 113 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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1892, oe | The Markets where chiefly 
RAILWAYS 3 2 3 Prise ADDRESSES ANDSMEMORANDA, | dealt in. 
iste 1892. | * Dealings Limited. 
me Bg by A new pref...| ... vee JLL7Z)113 JL1S [1124]122 1112 | 121 eons from page 645.}—S,-W. extension to Wimbledon, 1888. Ayles- 
ref, ...-...- a ury and Buckingham Railway, acquired in 1891. Total milange gg 
Do CexseLt. STock ... 92% 743 84 743 92} 76 00% 85 68. C 1 i 
Do Surp. Land Stock; 704) 67 68" 63 } 744) 63 , 75 Whissel a io. Bell Mans” Sa titeai ahoreeseiikeen 


1784 \Parliament Mansions, Victoria street, S.W. \London.* 
120x \Notc.—Extensions to Ealing in 79, Fulham '30,' 
Hounslow ’83. Capival expended 7,689 0001. 
121 Miles owned, 13; total worked over 
133 39, Running powers over South-Western 
130 line from Fulham to Wimbledon, which was 
116 opened in 1889,—James Staats Forbes, 
a Chairman ; Wm. Jones, Secretary. 
23) 117x |45 New Broad street, E.C.—T. C. Sanders, Ch;J.T. Denniston, Sec.] London, 
2 ish _ _ (with Pachuea nee opened in 1890), 321 miles ; ee branch, 
miles, overnment subvention redee: » : 
21 in1890. Capital expended, 8,464,000/. 2 vremis eayneens ae | 
68 70 Kibby street, Boston. U.S.A, 
i . W. Rey nolds, Ch. ; J. T. Harmer, Sec, ie 
14 
99 \London Agents—Messrs Matheson &Co., 3 Lombard street, E.C. Main line 
44 Mexico to U.S. Frontier, 889 m. Capital expen. 15,177,000. Total m. 1,232, 
554 | Captain W. G. Raoul, Ch. : A. Anderson, Junr. , Sec. 
$14 {Broad street avenue, E. C. +@s KE. Paget, Ch. ; A. C. Chamier, Sec. 
103x |Derby. | London ,L'pool, Manchester, &c. 
133 | Note—Totalm. worked,1,964 m. besides about 50 m. canals, Cap.exp.,90,950, 0001. 
133 In ’75 reduced first-class fares,and abolished second-class. Divds. ‘after falling 
133 from 7 in’46-7, to 1? %in June, 1850, rose gradually to 7# in Dec., '64, fell to 
158 5 in June,’68 ; rose to Thi in Dec., '71 ; since lower, ae in’81, 5%, i in "88, 5t 
in ’89, 6, in 90, 6}, and in ’91, 63 %.—G. E. Paget, Oh.; Jas. Williams, Sec. 
124 Broadstone Station, Dublin. ‘Dublin. if 
130 Sir R.S. Cusack, Ch.; G. W. Greene, Sec, 
1344 | Note.—Capital expended, 6,478,000/. Miles in. | 


De4% debenture stock |118 
De Richmoud Exten., 
Do Ealing 44 %......... 
Do Fulham 44% ...... 
Do 4 % guar antecd 





Do 5 % preference — 


Do 8% Ist preference}1334) 1124] 1333) LOOP 25% 
Do 6 % 2nd preference 


94 
Do ORDINARY ......... 


6819 674 


Do Ist consol. Inc. es 
Do 2nd cons. Inc. bds. 
Do commen stock...... 


Do 2nd Mert. 6 %...... 
Do Matheson’s Certs 


Do 4 % rent charge ‘e 
Do 4 % guaranteed ... 
Do 4% perp. pref. 
Do Censot.ORDINARY 


M.G.W. 4% deben. stk . 
Do 44% debenture stk. 
Do 44 % debenture stk. 


Do 5 % preference...... : 145 | operation, 462. 
Do 4 % preference...... i16 | 108 LLISLI6 116 
Do 4 % rent charge .. a 120 | 
Do Consouipatp. StK.|110 |. 954 995110934 994 

| Midland Uraguay ...... L142) 105 4 484 |16 St Helen’s place, E.C. London. 


Do Shares Fo chai fsck 13 }C. G. Mott, Ch.; E. R. Tasman, Sec. 
113x |134 Palmerston bldgs., Bishopsgate st., F.C Liverpool, London.* 
S. G. Sheppard, Chairman ; J. Wade, See.) 
108 jAgency Gd. Trunk Railway of Canada, New |London.* 
110 Broad st., E.C. Absorbed by Grand Trunk. | 
Mid. ef W. Australia 64] ... 27 Winchester House, E.C.—J. T. Smith, Ch ;) + 
Do 4% deb. bonds ...| ... A, A. G. Barber, See. 
} ; 101 ji5 Victoria street, Westminster. London. 
| 274} 20 4} 185) 214) 1 2] 15+ |G. R. Ryder, Chairman. RK. C. Preston, Sec. 
1024 }Head Office— Minneapolis, U.S. Transfer \Office~New York.} London, 


Do 5 % consol. mortg,|L12 |105; 06 fill 





Do ordinary shares . 
Minn.& Pac. lst.Mtg. bds 
Minn, St. Louis 

Cns. Mt. 50-yr. gd. bds, 
Minn. Saulte, &c.......... 


eee eeeees 


954 | age —Morton, Rose, and Co. 


Miss., Kan., & Texas 4 % 


Ist mort., 1904 ...... 82 {45 Wall st., N.Y.—H. K. “nos, Pres. H. B. Henson, S. London. Main line 


RM Ns ak 8 ay : 50 from Hannibal, Miss., to Denison, Tex. Lines owned and operated, 1,445. End 
Do new pref 4 oh ty sale 3l 25: } °38 receivers appointed, owing to default on bond interest. Reorganised 90. 
new common ......| -+ - 145 | In Oct., 91, a company formed to consolidate all the company’s lines in Texas 
Mobile & Birmingham... 99 | 93 | O64; 91 | 92 70 (London Agents—Satterthwaite & Co.,6 Austinfriars. 
104 


10t |London Agents—British Bank of South vo fa me ee 

103 (Grand Trunk Co., Dashwood House, E.C. 

102x |Agents— Messrs Baring Bros. & Co., Bishops’ ta st. Within, E.C, [London. 
13 ote. —Leased to Belgian Government. ondon, &c, 
98 |Rue du Frone, 201, Brussels. 


Mogyana 5 % deb. bds... 
Monir’al&Champ.5% 1m. {108 103 107 | 101 
Mescow-Jaroslaw 5 % ...|105 
Namur and Lidge......... 
Do guar. 6 % ............ 
Nash., Chat. & St.Louis 
5% gid bds., 1928... 
Nashville, Florence 5 % - 
assjo Osearshamm Inc 35 
Natal & N. Cruz, 54% debj103 | 84 


| 

a H. — 
103 (Louisville, Kentucky; and 52 Exchange place, New York.- Smith, Pres, ; 
265 |Agents—Dent, Palmer, and Co., .1 Gresham! House, E.C.] London.” 
77 \4 Finsbury circus, E.C.—L. Hirsch, Ch. ;\London. 








10; 7 64 | Walter Miller, See. ‘ 
Now oe pares»: ‘mt to7" 100 1124 117. |Agents—Canadian Pacific, 1 Queen V eee EC. London. 
rp.4%con. db.stk} - 102x 


te" |Auents--Meeers Bariog Brothers and Co. endo 
116 |Agents—Messrs Barip an 
Anaress, Grand Central Depot, New York. (London and New York. 
1235x ieee —From New York to Buffalo, 442 miles. Paid § per cent. per annum 
123 from 1889 to 1834, and from 1886 to 1889, 4 percent. yearly. Total mileage 


Newfoundland Ist mort. 65 | 60 | 65 | 40 


pgs ey relay 138 |130 [135 |127 
ver 1903 
6% sterling “mort. 126 1122 Ji24 {117 


Do'5 % debs. ............ 119 |tkO [117 (108 | | operated, 2,335 miles.—C. Vanderbilt, Ch. ; K. V. W. Kossiter, Treas 
Dy ee pat yetss . 1106 |t b 

‘0 ts i : 
Do $l yaiisaes niad 114 {10 113 Agents—J. 3. Morgan and Co, Old ee mens 


142 |Head Office Coal & Iron Exchange,New York. an Liverpool 
1374 |\London oa va ss EC! 
i ds runs N.* from N. 
re Lake Erie. Mileage ieeendive take the N.Y., ae oro abd 
104 Ohio, leased in 83, &c. The Erie is one of principal hignways from N. 
90 York to Chicago, From 1865 t01872, the operations—{Continued on page 


Wetn. 
_— eek ser 138 |144 |135 
gold Bier erenany 133 [140 [130 


_ Do 6 % 2nd consol. 


mort. .. 1110 |100$}108}; 91 [111 112§)103 
Do funded coupon 5% 


96 | 90 | 954) 83 | Sy | 774] 96 87 
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APIT. Monta. ‘divs. yld d| DrvipENDs. 
a wiel | Bask | Investor’ - 
NAME. {Share .; | \3 | # 3 | ness at Latest 3 | E Last Four. 
Jabscribed) or | “3 | _| Price. | Rate per Cent. per Annum. 
‘Stock.| * | Sm | 3 4 ary perGoat| 4 . 
oats ppp £5 al | ) : 
N. Y., L. Erie and West. Gold bonds a | | Jan. | 6 Jan.91| 6 Jan.92| 6 Jan. 93 
1977 7 Coup.)Incomebonde| $508,008 $1,000'205+! . | ae 31 =. son i 6 oe 3% (actu al) Jans, a Jan. 98 
WBS GY pre o.ias...sssss TIN. $8,596,000) — pay 33 | aH a A Ma | wa. || or 9 nil at | om 
ease ati 7,414,600 $100 |$100) 153 iH) OF 
x Bo gammon stock lst mt.1939 $5,600,000) $1,000'2054 110x'110 He 110 i 1094 | 4 10 O12 1054) & Ine, $2) § Dec. 98) 5 June88} 6 Dec. 
Do common stock .......6 seseceseeees we, 189,008) $100 ee 11g 18 | 15}; 15} Oe nil. | 20 | 113) ni | 
New York, Pennsylvania, and Ohic € f p.9°| 6 Mar93} 6 Sep.93 
©" 6° Prior Lien bnde,due Mar. 1805 sapeaned $1.000 200 10s 105 hes N05 | 105 | 4 8 she Su 6 Mardi] 6 oops 8 serena dias 
Do 7% lst mortgage, ee seca 344, siesta nee | en ae a5 OB" 184 955 | 5 10° 6101 95 | 5 May9| 5 Nov9i| 5 May93) 5 Nov93 
ee apie] 226-4001 100 1100 | $7 a | 25 38 |v ¢ § $102 | 95.5 Ine. 5 Dec. 9 5 June) 5 Deo. 83 
Do deferred interest warrants...... $20,189,000) Stock '$10C) 11 fy : ae i} pi 
Do 1% dnd mortgage, 1910 ......... $13,100,000! $1,000!2054 14! 1 14 14) ¥ | = ; | t nil nil | emhebe lame 
Do 7 % 3rd mortgage, 1915 ......... $28,784,000 $1,000 2054 Li 3 stati sahod ¢ 6 | 4’ 5 ApL92| 5 Ont.92, 5 Apl.93| 5 Oct. 93 
aw Resiged: Sieees, Snes «+: Salalsbsaan laser borate 65; 634 | 7 14 6| 78 654, 5 Apl9:) 5 Oct 92 5 ApL93) 5 Oct-93 
Re ich eten:| Mbeeaee! wee lean | oat Soll ont enti bed ta 6} 99) 83°| 5 Jan.@.\ 5 Jaly®2} § Jan.93\ 5 Suly83 
Nitrate Railways, L., 5% lst mortgag«| 1,840,900) 100 10 eee) ttastl a 8 | is zits 2 6117 | 119/20 Jan.92/20 July9:|20 Jan.93'20 July93 
DO GRATER ce cenecccooseslsdilssted} coven: 825,150; 10 | 10 7c | ¥ oe g'| 84 I" 5 6 83) 6}| 7 Jan.92| 7 July92| 7 Jon. 92| 7 July93 
Do pref. con. ordinary «--...... «++. 554,845) 10 | 10 | 7h al 74} 74117 18 3 Sis, 4¥| 12 Jan.92'13 July92' 13 Jan.93/13 July93 
Do def. con. ordinary ......+0....+. 554,8455 10/10} 7 13 144! 141416 6) 15} 1s) 7 Jan. 92| 7 July92) 7 Jan.93| 7 July93 
she Bow OE Bee Es Seen. 276,000| 10 | 10 | 1441 15 1154x1172 | 4 6 6|120 1153) 5 Jan %| 5 July92| 5 Jan.93| 5 July93 
Nizam's State Rail. Gtd. 5 % stock) 2,000,000 | Stock |100 Noe odd 55 song 104 $17 ${107 |102 | 4 Jan.%| 4 July9e| 4 Jan.93| 4 July93 
De SE ved. ener: GONSRNO tl 1,200,000) Soolensal iia iso LD | 119 479 sli29 19 | 6 May9:| 6 Nov9:, 6 May93| 6 Nov 93 
Ne een Sine cape auaed eae pooielives 107 |t044{t07 | 107 | 5 73 9{119 103 | 6 Feb.92\ 6 Aug? 6 Feb.93' 6 Aug$3 
ore) iver ent rpem Pith ts om $1,000 2054 1043!107 |1044]107 | 1054 | 6 20 3/115 \104 Quarterly! Mar, Julne, Sep., |Dec. 
Deby ae er Ciel Bonde : % $7 200,000, -... | 79 | 80 | 5 3| 7h l6 8 3 943) 76 | 5 Jan.9:| 5 July92| § Jan.93) 5 July93 
Do 5 % 100- ear Gold Bonds ..... : ee ‘| 5 Aug 92; 5 Feb 93) 5 Aug93 
Do (Clinch Vall. Div.) 1 M. ga. bds.| $2,500,000 81, 000100 82) ety 70 82h 824 pike go asi) 79 | 6 or . Julyou 5 Jan.93\ 5 July93 
Dol M «ryld. & Wash Div. )5% ga bd: $7,050,000 | a 5 4) 7 194! nil 40 16%) 3 Oct. 9) 3 Ay 92) 2 ” Oct. 92 nil since. 
Do 6 % preference stock ........, . $43,000,000! $100 ($100) 22 | 23 | 20 20 6 1 | $08) 38 | me 
Do COMMON STOCK .......sce0s0e0-. $9,500,000) $100 ct 64) 64) 63) . . m w | 
North & Sth-Westn. Jctn., lad. by L. & 9 July9:| 7 Jan.93\ 73July93 
N.-W., Mia, & N.-Lnda. at 7 %p.s| | 128,600/ Stock 100 |230 a aaa 22 rel : ‘ list {tae 126 | ee ; ie 4 Feb.9"| 4 rn 
North British consol. Lien stock 47%| 5,311,384) ,, ‘100 jtsty Nope 08" 102 102 | 219 vilos | 99 | 3 May9!. 3 Nov: 3 May9"! 3 Noeas 
Do3 % debenture stock ............  menatael » (100 oe  oesdnes 1325 ; 1 s{133 198 | 4 Mar2\ 4 Oct. 92) 4 Ab 1.93! 4 Oct.93 
Bee SE eet ee eT Zeeeiegt ieee taeelae Meenas 1274 | 3 $ O|128 |122 | 4 Mar92! 4 Oct. 02\ 4 Apl9ai 4 Oct. 93 
De Monklandiced) stock, No. 2.) 3800107)» [100 1180 1180 {180 {180 1732 | 3 8 GlL80 177 | 6 Mar92| 6 Oct. 92| 6 Apl.93| 6 Oct.93 
Do Monkland (ord. )6 % preference 563,379) |100 is 139 {139 1139 | 1304 | 8 5 Sila) 1135 | 44 Mar 92! 440ct. 92| 44Ap1.93! 440ct.93 
Do Edinburgh & Glasgow 44 % pref | 422,485) 10" (138 51 {151 |t51 | 1513 | 3 6 152 146 | 5 Mar92| 5 Oct.9:| 5 Apl.93! 5 Oct.93 
DO SF Petes OG ion tctn aiees sena7e)* 9 pee leat ABU (I5t (tat | isis | 9 6 sltsasitas | § MarOol & Oct. 92 5 Apl.93) 5 Oct.93 
Do 5 {convertible pret, 1874) , 418,505) » /100 {151 151 lias \138 | 1374} 3 5 9/1339)135 | 44Mar92| 440ct.92) 44Apl.93| 440ct.98 
Do 44 8 preference, 1875 Covcccoccos: 2,290,889 ” 100 a 13 133 138 1383 3 5 1139 135 | 4 Mar 9% 440ct. 92! 44Apl. 93 440ct. 93 
Do, do convertibleat holder’soptior 601,885 » 100 ie 133 phan 1484/3 7 shoteltas 5 Mar92| 5 Oct. 92) 5 Apl. % 5 Oct.93 
DoS ¥, prefer. 1879—convertible...| 605,728 ie ~~ 1190 Het 12i [I2ix! 120 | 3 6 £\1213/116 | 4 Mar92| 4 Oct.92' 4 Apl.93! 4 Oct.93 
Desde tenet conv: Jy 09 21480 "(foo [120 lust lit fiat | | -.. | $ 6 si121 [116 | 4 MarQ2) 4 Oct. 92) 4 Apl93) 4 Oct. 93 
Zo Pre eee 000)” 6 {113 |e | 1128 | 3 9 6 18/110 | |. | 4 Oct 
Do pref. '90 conv. (4 % from Feb. 93] 1,004,000], 1100 | 70 708) 703 “o9) TON 5 4 9 654! 3 Mar92| 2jOct.92 3 Apl.93] 8 Oct.93 
Do 3 x preferred ORDINARY ...... 741, | os | 39 OF 324| 324 32 324 foals }Mar 92 0 Oct. 92) $Apl. 93 Oct 93 
Do deferred ordinary .................. 9,163,650) ,, 100 | > e3 alas rh 1344 | 2 79 gIt39 las 4 Jan 92| 4 July9z! 4 Jan.93! 4 July93 
Cr ae Speman. eee ere ranh tle pe ieee tow neost aent ka x iplibe 146 | 44Jan 92 4pJuly92| 44Jan.93| 44Tuly93 
De sevice Ceemnie': 2500413; "190 (138 132 gi {132°| 1323/9 2 Hs 131 | 4 Feb 92| € Aug0.| 4 Feb 9% 4 Aug 
Beas Sees aT) 3) eemapel 2 trod tagh | taFeb 92) 44Aug92) 44Feb 93| 4pAug03 
Do MIE Os Sidcasitastnesenmmnine’ , ” oe Spe kl hi 5 Feb 93' 5 Au 
Do Stockton & Basan, BY 450,000/ » |100 8 84 + a 1934 | 3 2 6 iets recs 5 Ane 6 Feb 93| 6 Ausd3 
Do B&C Neupeet:::”:, tee Reotieee thee’ hes'laael tas 0|1694|164 | 5$Feb 92) 54Aug92) 54Feb 93) 54Ang93 
Do Stockton & Datiington,D 8h | 888000, 10 | 33 |133 |133 133 | 1384] $ 0 ¢/136 |130 | 4 Feb 92| 4 Augo:| 4 Feb 93! 4 Ang93 
pe en thee pe Tt 11181250] "100 (180 |130 {190 130 | 1308 | 3 7 vss lias | 4 Reb ool & Aug92\ 4 Feb 93] 4 Aug93 
Dee a rn Ten. O atepanes 131 (131 {i3t fi3i | a3 | $ 7 $136 tos | 4 Reb Oe! & Aug9i| 4 Feb 93! 4 Aug93 
Do 4%, WEED cavababshonasthetessastntey 11,004,840 iH 1534154 1533 3 1h ately 151 7 Feb 92! 3 Aug9?2| 63Feb 93 4¥Aug 93 
Do Noxru-Eastexy “ Consors»... 25,626,352 Wa sit Iii 134 1313 2. 9 13) 124  Apl. 92| 7 Oct. b2| 7 Apl.93| 7 Oct. 93 
N,-East of Uruguay, L.,7 %pref.shrs.| 400,000 iy) 119) 113) 44) An] 2 eB 10H 5 A 1.92} 5 Oct.92) 6 Apl. 93) 6 Oct. 93 
Do Deeg ee iiceainssiech shes 400,000 189 ies 183 a 18} 3 4 v| 18%] 181) 3 Jon 92 3 July92| 3 Jan.93| 3 Jul 
Nth. of France—3 7% obg.(red.75 yrs) eeeaee 7144 vat 74% 788 74§ | 3 15 0} 768) 738\174 for 891174 for 901174 ‘or 91) Jan. “yaly 
North London ai ¥ dcbwatare atc ‘ 150 |151 j151 151 | 151g | $ O 9\152 144 | 44Jan.92| 44July92| 44Jan.93| 4hJuly93 
ref., minim. 44%, increasing 4hAug93 
pe eieyrs diet core 6) fuagte) 100 lio iso ton ieo | aan | ¢ cies | eyense| abana spr a etdogt 
po fed prefre eS E) 080,400 1894)180}/1894)1894/ 188 | $14 3/213 |1874| 74Feb 92) 74Aug02| 74Feb 93) 6,Ang93 
Northern Centrai 6 % consolidated 3} 6 Jul 
morn, by draingy iy 004,|, amen} 02 ao Hs uo 08 luo | 104, | ¢ ¢ S110 os a ganez 6 Jalna @ Jn.9 6 Jey 
Northernof Canada 57, tnt sortgagt 347 Tale Wlorshlen lot oohide dinclee lott & Angie) 4 Anges} 4 Feb.$3] 4 Angas 
DeBirbin Bxten. of Canna. Grieder (od fant Pe aioe atl Srserselb atatel Sees 
aranteed ee Nrthn.of Canada! 122, 97 | 97 97 | 1003 | 6 97 ?; y 
er ern of African Republi 14 ly93 
500,000} 100 (100 | 86 | 87 | 86) 87 | 874 Ori TEA ons 
Le Be Bigg 12,859,620} 20 | 20 | 114) 114) 11) 31} 11 | 6 9 al 44 11 | 3 Apl.92) 3 Oct.92| 3 Apl.93/ 3 Oct, 93 
Nerthera Pacific 6 % lst mort. a 
ca by drawing? 110 belore| 118/114 jt11 an | 1203 | 4 9]122 |1003| 6 Jan.92| 6 July92| 8 Jan.93) 6 Julyos 
De Of gueeni rant bondnred 1088) 324,000) $1,000 924) 914) 90 | 92 | 908}... 18 | $5 } 6 MarQ2| 6 Oct. 92) 6 Mar93) nilOct93 
t M +9 NT, 
pox Srd moran 157 LQ TB00) OM RE a ab |e go}. ut 6 donde] @ Nov] Mari Nora 
ececceocee. seecepace ? it 13% 5 Dec.92| 8 Ma: Nov93 
De d'Grant O56. bonds, 1885 34 if a a0 ‘ti B 764 A 5 May92) ne 
i 5, ba,cgameon Reece ' 38 8| 92 | 88 | 6 Feb-92| 6 Aug92\'6 Feb:93! o'Aty 
: ae ; g(a |S SA ine Se 
; 5 NT td iat ‘ an. 
| Deby pret Rok sos | 159 160 50 159 1161 | 3 4 6162 [153 | 5 Feb92| 5 Aug92 5 Feb 93] 5 ‘Aug93 
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“ : 3a) 144| 114] 134] 114] 13  |7 Finsbury circus, E.C. ; Sir E. Thornton, Ch; T. H. Ridsdale, Sec, 
“Do ordinary Meer ite a - : 13 10 | 124 0j il ones i? ~ ceaten Usegner Company. figs alae tong 
fond 173] 194) 174] 18 ue de Dunkerque, Paris. aris an on, 
Northern of France—3 4% 17 } 154] 18 | 16 5} 194) 174 5 Se Alp Se cad beet 28: 
Do Swargs............... 733) 65 3} 69x] 78}| 688] 764 | Castel, Secretary. 
N. London—44 %deb. stk.|148 145 |140 148 |140 | 147 |Euston Station, N.W. . ; 
ini 5 144 1 154 |Note.—Line runs from Broad st.,City, to en Junction. Also from Dalston 
‘i Bceteneaneeta ie ar * to Poplar. Access obtained to Kew # Kishasond, 9 exp. 4,008,064 L, 
i 141 |130 | 140 & N.-W. subscribed large part of cap.—O. e 3G. ewton, 
De staan hk 208 502 192 209 |195 | 2065 | S.& Mi a7 see owned ona inne 3 me wneuae line worked over. 
107 | 1 ts—London Joint Stoc —15P 
Northern Central 6% ...|114 112 /105 lh 09 — B.Co"Addceuyalvart Stat .. tine 
1 Nt 103)106 107 |1033] 106 |Agency—Grand Tro ailway Co., h- 
a ata 101 102" a cs io wood oe Gor Ye i’ bridge, One 
rthn. ; l man ; Samue 4 ‘anager. 
Nae. of 8. Aftion Re rte : absorbed by Grand Trunk. 
orthern 12s) 13 Boulevard Haussmann, Paris. London. 
iMorthern a Spain 3 i ne m ts—Messrs J,S. Morgan & Co.,220Id Broad London.* 
mort. bonds ...|123 121g/11 122 |116 } 119x | . st., EC, European Agree Woe i” 
Do 6 % By mort. 120 118 {111 f116 119 |109 [ 116. | _ Liverpool. Office—St Paul, rem 
Do 6% 3rd Mort., 197/113 | 99 [114 [109 {113 |108 }113 |106 1084 Main line from Ashland, Wisconsin 
stock ... 794 85 | 563] S14} SIE] 743) 485 2,137 miles, T: mileage operated, 
Do Grant 54%...|_ ... naatt 3 84 72 | 4,374. In 1883, paid 1]y5 pe sat om oe 
Do Common Stock ...| 36%) 25 | 39.| 21 | 32 28 18 | from '84 to '89 nothi in'90 : 
Northern ' Pacific Receivers apeotates ugust, oH New Yeek, 
Mon, Ist.mort., 6 % 14.105 {112 |103 }107 90} |New York—J Howe t Earl, |See. pane, 
N. Stafford 4} % deb. stk.) 138) 132138 37 |130 142 |134 | 130x |Stoke-upon-Trent, Staffordshire Me: Manchester ‘ied 
j guaranteed 32 |: j 32 |v tal expended, 8,182,000. Miles operation, 2002, exclusiv 
IS BEN, ppegrepecicee 154 | 1445154 54 150 1155 | 48 § 154 | foreign lines worked over, canals, 119.—Continued on page 
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BRITISH, COLONIAL, AND. FOREIGN RAILWAYS—Continued. 








































































| a a PRICES IN———--— ] \ 
4) 
eon _000. | 2 ss wll The Markets where chiefly 
RAILWAYS. 3 | % % 5 3 # | % = ADDRESSES AND MEMORANDA. dealt in. 

50 bo | to oo *s 

ciciiantamet SiS jm | 53 | 1802 i * Dealings Limited. 
Pept ont Sy B21 S| Re $2] 8 2] SF One em root eee wl igh rine, om 

_ Do 6% pref ............ | 8 4 - Under the McHenry Bi eim t the payment of a fe 
Do Common Stock ...| 314 ser * 183] 35$,2343} 243 — divs. made, but in eee was appointed, an in July, 1893, 
i p vers were again appointed, oating debt having become unman- 
1 N. York, Ont. & Wstrn. Ss s 
H 5:% Ist mort,......... 23 | 15afto2 | gtsfiory! 94 [ira ji0r | 107 [5 Ch Winch noes et donoush, pa rene 
| } inchester st., E.C. Agents—English) London. 
}__ Do common stock ... | ... | ... | 234, 13 | 24 | 149] 234,184] 19 Associati f i 

Se ae oo s | 185% . sociation of American Bond and § are) 
| . York, Pennsylv., & O. 20 Bucklersbury, E.C. (Holders, Ltd.'London, &c, 


—6 % Prior Lien .../113 |107 [111 [105 [108 i101 108 |1004 

' Do Ist mortgage sheiee 374) 293) 419) 29 | 423) 29} 41 | 288 
Do Equip. Tr. Bds....| .., s+ | 99 | 94 | 99 | 94 [104 | 97 
Do do do 1910 ... 97 | 94 [101 | 93 }104 | 97 


1064 |F. W. Smith, Sec. 


1308 |Head Office—Cleveland, Ohio.—Presdt,, Sir|C. E. Lewis, Bart., M.P. 


101x 





Note.—From Salamanca to Dayton, 388 miles. Total length with branches,lines 





Do deferred interest) 16 | 10 | 188, 128] 203) 12 | 203 153) 164 | operated, &c cri 
6 | nj perated, &c., 596 miles, Many years two leases to Erie were negotiated, 

Do 2nd mortgage ...... 7 | 431 7) 3h 7a) 23] 54) 23 4 but turned out badly. Sabpenenie aint veed went into hands of . Sesaank 
ee gee mortem DB eyo. 344! 2 34 14 Hy : rd 1 1? ; Leased to Erie from May 1, 1883. 

ew and Mid. ......| ... tos Dice ate 4 5 61 and 62 Gracechureh street, E.C. T.S ; A. 

Do oy ee nt mee 043 bolt os | be Eee cechureh stree C. T. Salt, ;\Ch. ; A. MeDonell, Sec, 
Nitrate Rails 1st mort.|104 | 97 994) 884] 975) 77 | 983; 90 | 96 |3 Gracechurch street, E.C. London. 

Do share capital ...... 283} 203 24) 123] 194) 119] 199/124] 154 | Col. J. T. North,Ch. ; J. M. Cowper, See. 

is Dens o 8 


83) 64 
11}} 5? 
14} 11 
12k j1t5 
1073|100 
129 |122 
120 |115 


Do pref con. ordinary 
Dodef. con. ordinary wr eM gs 
Do New (7% pf. 1894).| ... |... | Ss 5 
Nizam’s State Rail. gtd./1214/112 [126 (116 
Do 4% mort. deb. scrip) 043/100 }106 (102 
Norfolk & Western, 6 %)126 |1203{126 {120 
Do 6% Imp. & Ext. bds./116 |109 [118 [111 


ea Mileage, 242 miles ; capital expenditure, 4,27/0,031/, including 484,220 of 
74} “* water.” 
12} 
117x |Agents—Gen. Sir. R. J. Meade, Ch. ; W. G.|London. 
1044 all, Sec. Office—Winchester House, E.C. 
127 |F.J. Kimball, Pres. Office 333, Walnut-street,/London, New York, &o. 
118 Philadelphia ; A. J. Hemphill, Sec. Office 


| + 
















































Do 7% adj. mort. bds./118 {111 116 |109 117 |LdR | 114 —lynchburg, Virginia, U.S. From Nor- 
Do5% 100-year gd.bds} ... | ... [101 | 96 | 993) 933] 93 | 92] 93x | folk, Virginia, to Bristol, Tennessee. Miles 
Do(ClinchVal.)i Mgbj ... | ... J... | ... [100 | 97 JIOL | 934) 95 in system, 1,588, including Lynchburg and 
Do (Maryld. & Wash.)) ... | ... Ju. |... J. 97 | 92} 93x | Roanoke Companies, leased from March, ’92, 
OY POE, ons sccehee 623| 49 | 688) 478] 598 473) 574) 384] 394 | and Ohio extension included September ’92. 
Do common stock ...| ... | ... | 26 | 163] 20 | 12] 20 | 10] 114 

North & South-Westerr./210}/200 ]209 |204 [213 |206 |2’2 |211 | 222 /Euston Station, N.W.—P. D. Tuckett, Ch.; J. Hyde, Sec.) London. 

N. British cons. Lien 4%| ... | ... [125 [1219]1239/118 [129/121 | 128 |4 Princes street, Edinburgh. 
Do 3%debenture stock) ... | ... J... | .. J... | ++. JLOL | 963) 99 |Note.—The railway lies South from Dundee, through Fife to Edinburgh, and 
Do consol. pref., No. 1/1264)122 }125 (1214 1243|118 }129 |121 | 127 thence to Glasgow. South of Edinburgh, over the Scottish South-East and 
Do consol. pref., No. 2}125 |1194}12331 1391224) 1054125 |116 | 123 South Midland counties, from Berwick and other border towns,to Port Carlisle. 
Do Monklands ......... '1754/169 [1754/1693]174 |16941178 [171 | 1774 | Running powers North to Aberdeen are also held. In 1866, no dividends were 
Do Ed, and GL. 44 %.../1374)1303]136 |1303 13281127 1383)128 } 136 forthcoming, and a Committee of Investigation then appointed, discovered 
Do 5%, 1865 ............ 146 |1413]1482) 1434}1468,137 [1483 |138 | 147 that large sums had been charged to revenue from capital, and thatno ordinary 





Do convert., 1874...... 148 |1404}152 |1413]146 [139 [1503/1858 
Do 44% pref., 1875. ...|1354}1294]144g|1299]1324)1263]137 |128 
Do convertible ......... 138}/1294]1444/1309]132 [128 [138 |128 
Do 1879 —convertible|148 |140 147 |1344145 |138 
Do 4 % pref., 1884 .../136/124 |144 [134 ]133§|112 
Do 4% pref., 1888......| ... .} 130 j111 
Do pref., 1890 .........| ... | .. 
Do Oxpinary Srock..| 793) 754 
Do. deferred ordinary) ... | ... 5 
Nth.Eastern 4% deb.stk.|1344/128 ]132$)126 |1327|1264}137 |130 
Do debenture stk. 45%) 148 {142 [145 {141 [145 (L4l [149 |143 
Do preference 4%...... 133$|126 ]1314{1254]130 (126 [1333)128 
Do Carlisle 44% ......| ... weil che Ef des: vee, fore Boon | ons 
Do Stocktn. & Darl., A!1614)15241160 (154 [1593 154 11633/156 
Do —  B& C186 }1764}186 |179 1186 |1793}186 179 
Do — D}1724)162 ¢ 
Do West Hartlepl. 4%|1334/125 [131 (125 |1293)125 }1333)128 
ape ty pa and aye ee 122 

4%, 1876 .... 00... 1 eo ye 
Do “ Consois ” .......-. 1774|16241175}/162 ]1684/ 1504) 524)1514 


dividends had been earned. By issues of deb. stock and by funding three years’ 

dividend warrants, the capital deficits were covered. At various times ar- 

rangements with the Caledonian have been proposed, and an agreement satis- 
factory to both companies is in operation. Cap. exp., 51,813,000/, includ- 
ing largeamount of “ water,” the corennt stock having been duplicated. Mile- 

age operated, 1,109, exclusive of 122 foreign lines worked over. Canals, 32 

miles,—The Marquis of Tweeddale, Ch. ; J. Cathles, See.; J. Conacner, @.M. 

‘ Glasgow, Edin., & London, 

74#| 514] 534) 363) 482) 364 fis Loadon, Manchester, &c. 
ork. 

Note.—This is an amalgamation of the “Berwick,” “ York,” “Leeds,” “Carlisle,” 
“ Darlington,” “ West Hartlepool,” and other railways, The system extends 
to most of the large towns between the Tweed and the Humber, The con- 
solidation of the capitals was effected in 1870, when the dividend was 63%; 
it rose to 9} in’73; butfelltoSjin’79. In’87 it wags 5§, in ’88, 6}, in’89, 74 
and’90 and in ’91, 64. Capital expended, 63,862,000/. Miles in operation, 1,578, 
exclusive of 183 foreign lines worked over. The revenue of this company from 
1870 to 1874 advanced with great rapidity, owing to growth of the northern 
manufacturing districts. Afterwards it declined greatly, and has since been 
irregular, depending toa great extent upon coal and iron industries 
—J.; Dent Dent, Ch. ; C. N. Wilkinson, Secretary ; G. 8. Gibb, Gen. Man. 
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BRITISH, COLONIAL; AND FOREIGN RAILWAYS—Continued. 
























































PRICES OF THE Last yrs. PRICESOF 
CAPITAL. MonrTu. divs. yld.| 1893. DIVIDENDS. 
* ee aresomecennty sa Investor ———— ae 
NAME. Share) _; », *i¢gie boa saan 
Supscribed| or Z 5 2 | = | Done. Last Four. 
£ Stock. fr | 1 PerGent 2 | Rate per Cent. per Ann1m. 
N. Staffordshire—44 % pref stovk} 739, 901, Stock |100 |143 [145 nes (144 | i434 | 3 2 at 139 44Feb 92 44Aug92) 44Feb 93, 4hAug 93 
Do CoxnsoLipDATED STOOK .......4.44: 3,230,140}, |100 |124 124 | 23 {123 123} | $ 13 0)129 | 121 | 54Feb.92, 4¢Aug92) 5 Feb 93) 4 re Bo 
N. ae Argentine 6 % perp. deb. ...; 350,000) ,, {100 | 864 864! ‘S64 864) 854 Sef 925) 86 | 6tJuly91| 6tJan. 92/2%on a/cof 92) 
1%, POO. <0. wrvescosdssdinsssodicsscee 335,000; 10/10; 4| 4/ 4 tf 4 34 nil 53} 4 | 7 Jan.90) 7 July90) 7 Jan.91) ni ~ 
De datercell sdsdaviocbedbbicideceleveder’ 160,000; 10; 10/ 14 1é 3t nil, 3 | 14) 7 Jan.90| 7 July y90) 7 Jan.91) nil since 
North-West of Uruguay 6%deb.stock| — 398,000! Stock |100 | 764! 804: “6th 7832 774 | 7 12 9} 853! 72 | 6 Jne.92| 6 Dec.92 6 Jnc.93] 6 Dec.93 
Do 6% Ist preference ......-++.-+s+ee+s 577,940| ,, |100| 23 | 22/22}22| 2i¢ |) 410 9) is! ° 24 July 89\34 July 90) 2 aaleys 1 July93 
Do 5% 2nd preference.........+00.++08 290,365, , (LOO; IL {| 12) 12} 11; 10 nal nil. nil, nil. nil. 
Do ORDINARY SHARES .......00...4+. 119,620; 20) 20 | 2 24; 25) 2) 28 | mil 31 OF 
Nottingham Subn. min. 34% ...... 250,000 Stock |100 |Li0s 3 $3 6114 '1104 34Mar.92 34Sep 92 34Mar93 34Sep. 93 


Unio Mississippi5% Lat gen, mt.,1932| $3,125,000] $1,000}2054|103 {103 {103 {103 | 1034 | 4 29 
referred shares ........cssecesess $4,030,000; $100 |$100) 68 | 68 68 |} 63 | 60z | nil. 


Do ORvINARY SHARES ........-00405 20,062,629) $100 |$100) 17 | 174, 164 154) 1434 | nil, 
Oldham,Ashton,& Guide Bridge (Lon- 





































































don, N.-W. & Man. Sheff. & Linc.) 40,000; 10 | tO | 143) 144, 144) 143| 144 | 3 6 
Ontario and Quebec 5 % perp. deb.stck| 4,007,381) Stock |100 |130 |130 {130 |130 | 1503 | 3 17 
Do 6 % Capital Stock..........-.s000 $2,000,000 $100 |$100)146 |147 (146 {147 | 1464) 4 2 
Oregon& California5% 1stmt bds1927|$16,654,000) $1,000/2054) 83 | 88 | 83x) 83 | 847 | 6 7 
Oregon Short Line and Utah North- | 
ern Coll Trust 5% gold bonds ...| $5,500,000) $1,000|100 | 48 52), 48 } 524; 45 | 9 18 
Ottoman,Smyrna-Aidin, gtd.112,000/ 
perann.byTurkey till 1908 6%bds| 709,600) 100 |100 |1054|1054 1054) 105) 104 |6 9 
Do: 5% debe ntures,1910 (iss. in — 334,100) 200 |100 |104 194 \LO4 103 | 4 14 
Do (Seraikeuy Extension), 1910.. 92 900} 100 |100 |103 |103 |103 03 101 4 1é 
Do, do 1910 (‘Tireh Extension)... 175,000| 100 \L00 | 95 | 95 | 95 954 16 &£ 
Do 5 ¥ debentures, 1886 ............ 300,000} 100 |100 | 95 | 95 | 95 5 | 4 16 & 
Do 5 % debentures, 1888 and 1889] 1,099,930, 100 |100 | 98 | 96 | 96 | 96 | 962) 5 6 
Do SHARES (to bearer) ......... +000. 891,940, 20 | 20 | 13; 13 124 123! 12317 4 
Ottoman of Anatolia 5 % Debs. ...... 3,200,000 100 | 100 864) 89 | 89 | 92 | 5 14 
Oude and Rohilkund 4 % deb. stock 384,700) Stock |100 [102 |102 os \102 103 | 3 18 
Panama Rail 7% gen. mort bnds 1897 669,800; 200 100 |1014)1015 1014) er 1002 | 6 11 

Do 6 % subsidy bonds, 1910....-... $2,242,000) $1,000|2054| 96 | 96 | 96 | 96 94 16 7 
Paraguay Central 5% permt. deb.stk.| 374,000) Stock |100 | 123) 134 124 134; 12 nil. 
Paris, Lyons,& Meditrn.—3% oblgtns. 

“Fusion Ancienne”—red. at par| 72,000,000) 20 | 20 | 184} 184) 183| 184, 18%) 3 4 
Do3%obl.“FusionNouv.”. — 75,738,920, 20 | 20 | 184) 184) 183) al 18761 3 4 
DO BRARMG 6... 60s0seiicessvcescbscseueveds 16,000,000; 20 | 20 | 60 I oe 11-3 58 

Pennsylvaniagen. mort.6% sterl.,1910| 2,781,600) 200 |200 oT" 128 127 1128 | 1283 | 4 @ 
Do6%consol. sterl. sk.fd.mort., 1905) 4,693,800; 200 |200 )120 |121 (129 j121 | 121 | 4 2 
Do6% currency do 1905 $2,000,000) $1,000/2054)117 |1194'1174 L174 118 |4 $ 
Do 44 % gold bonds, 1913.......-... $9,900,000) $1,000|2054|113 |113 {113 |113 | 113 | g 22 
Do Equip Trst 4% bonds A, 1914..| $3,000,000) $1,000)2054)102 |103 {102 103 102 | 3 18 
DoCons. Mt. 4% coup. gid. bds. 1948 $3,000 000) $1, 000|2054|105 |10$ (106 |:08 | 108 God 
Do CAPITAL STOCK.......csseeeese0e $/126,771, 200) $50 $50 | 51%) 51} 48} 49} | 49} = 

Pennsylvn.Co.44% 1 mt gid bds, 1921)/$20,000 000, $1,000 2054 )1 12 113. 110 |110x 110g | 4 9 

Perkiomen 5 ¥% gold bds., 1918..-...++: $1,125,000) $1,00012054| 924) 924) 924 924] 954 | 5 8 

Phil & Erie6% gen. mt. 1920 (isdat874); 1,000,000} 200 /200 /129 [130 {129 /130 | 1294 | 4 6 

Phil.& Read.6 % ster.gen.con.mt.1911; 1,399,800) 200 |200 {122 |122 L183 120x| 1195 4 8 
Do 6 % ster. Imp. Mort. 1897 ... 1,872,800 200 |200 [104 |106 104 {106 | 1054 | 4 14 
Do Gen. mort., 4% Gld bnds 1958)|$48,653,000|$1,000/2054| 74 | 75 | 71) 71 | 744) 5 12 
Do 5 % 1st Pref. Inc. bonds ...... 23,97 L,828| $1,000 38 | 37 | 34) 32{ 31 i 
Do 2nd Pref. Inc. bonds ,........... 16,175,568|$1,000|2054) 25 | 254) 25 | 25 | 23 tes 
Do 3rd Pref. Inc. bonds .....,...... $13,100,624/$1,000/2054) 20 | 214! 174) 174)... 5 
Do Common Srook Receipts _......|340 $50 | 11 | 113 : i 9 9 nil. 
Do Defd. Inc. bonds, stamped ...|$25,568, $50 $50 | 3) 3 oot 2H) nil. 
Do Con. mort. bonds, 5 %  .....«... $5,765,452 $1,000/2054|100 Sai 10081 00 100 1033 | 6 0: 

Piraeus, Athens, 6 % lst mt. bonds 259,300| Stock |100 | 994) 99 994 98; |6 3 
Do 5% mort. bonds v..i..ies.dssses0s " 240,000|. ,, |100.| 934 931 934 933... | 5 9 
Do ORDINARY SHARES Geilde peatbewestd 91,000; 275 \d275}) 2) 2) 18) 1 li ” 


Pittsburg & Connellsville 6% oe 
bnds. guar. by Balt. & jnio, | 1 

Pitts. Cleveland and ToledoGold Bds 
1922 Cat. + guar. b - and Q.)... 

Pittsburg, F Guar. 
Th SHAPES oo cs.. is onieee 

Pittsburg, Cinn., Chic.,and { Penns. 

S. Louis 49% gd.bds.1940 Co. 

Porto Alegre & New ot etiteeae 

zilian) 6 % debenture stoc 


$2,400,000] $1,000!205}|116 |116 [116 \116 | 116) 6 0 
$100 |205§|155 |1573|1554)1553 x157 | 4 10 




















173,410} Stock |100 = “4 0 - 47 |12 15 
Do 7 ¥, preference shares..,.. ...... 154,000} 20 | 20 2} 25 oO 
Portpatrick & een 34 % Guar. 491,980) Stock | 100 Wi ni oo (1 
Pro, Orl. Vitbsk.5% one. Russia 100 |100 |102 |102 102 102 102} | 4 18 
Do shares............ y 1953) 1, 20; 20} 22}; 22 | 22 22) 22 | 419 
Puerto Cabello & Valen Ly % debs. 100 |100 102 |103 )102 |103 | 102 | 7 @ 
De GB POB o0.000 5020 sscctningenrn nbd ke 10 | 10; 4) 4{ 4) 4 4A 
ne spon L, Lake and, Saskatch, 
6% Ist Mo e, ISR Wsan...... 770,000) Stock }100 | 60 | 60 |} 60 | 60 | 60 lo 3 
i Quebec Cent. Be rior Lien bonds 100 /100.}103 |103 /103 hos 103} | 448 
i Do5% Income Bonds'....\.... 676,000} 100 |100 | 214) 214) 214) 213; 20 | 4 13 
Quebec and Lake St John Ast mort 
5% ‘Donds, 1909 .........rcccccredis 780.000; 100 {100 | 474; 479) 474.474) 45 (10 15 
Recife & San Francisco (Pernambuco}} ©: [i 
am arenes ean grea 1, oan — " i 784) 774) 10) th 6 9 
ondda and Swansea . 10 ie 103; Ll 15 
Do Ordinary  se......5. , Sinwachbeee 366, 10 | 10 717 ' 7 ft tg 
| Rhymney Perpetual nhPe. Stook...) © Stock }100 }1274 1953 1274! 1284 1984) 3 3 
i Do ere i eee oe » 100 127 |127 1127 1267 | 3 $ 
: Do seeeedderedens ” LOO 9|2055 4 si ; 8 8 
Richmond and Denville’ ¥ thort 
1 ee eevivebe. dle.’ $1,090)1 100 80 80 80 80 78 ' 7 & 


"Yedid iw reivreterence debeutare bonds, 





F: 








6,109 | 954) 5 Nov9l) 5 May92\ 5 5 Nov92; 5 May93 
100 | 60}; _—sinil. nil. nil nil. 
26 | | | 129 nil. nil. nil nil, 


a bad 14 | 42Mar92| 49Sep.92, 4?Mar93) 4#Sep.93 
135}: ‘127 | 5 Jne.92) 5 Dec.92 5 Jne.93) 5 Dec.93 
a4 1143 | 6 Jne.92) 6 Dec.92) 6 Jne.93) 6 Dec.93 
Lo 80 | 5 Jan.92) 5 Jne.92) 5 Jan.93, 5 July93 


| 
0| 84 | 48 4 5 Feb.92| 5 Aug92; 5 Feb.93 
{ 


92 1045) 6 May92) 6 Nov92 6 May93) 6 Nov93 
0108 |101 | § Mar92| 5 Sep.92, 5 Mar93) 5 Sep.93 
6104 | 99 | 5 Mar92! 5 Sep.92, § Mar93| 5 Sep.93 
9103) 95 | 5 Mar92| 5 Sep.92, 5 Mar93| 5 Sep.93 
3103 | 93 | 6 Apl.92\ 5 Oct.92| 5 Apl.93| 5 Oct.93 
$)105 | 92 | 5 Jan. 0.92. 5 July92 2 5 Jan. 93) 5 July93 
0} 19 | \ il Bd psAp.9\2 0Oct. 92:18 /psAp93, 0 Oct.93 
3} 95 | 865, 5 ApL92| 5 Oct.92 5 Apl.93| 5 Oct.93 
91043, 99 | 4 Apl.92| 4 Oct.92| 4 Apl93) 4 Oct.93 
$108 101 | 7 Apl. 92| 7 Oct.92 7 Apl.93) 7 Oct. 93 
9 99 | 95 | 6 Apl 92| 6 Oct.92\ 6 Apl.93) 6 Oct. 93 

253! 125 5 May90) 5 Nov90| 5 May9!| nil since. 


9 189 172, 3 Jan.92) 3 July92, 3 Jan.93) 3 July93 
9) 18% 174 3 Apl.92) 3 Oct. 92, 3 Apl.93) 3 Oct.93 
616142, »Nov. 
3\129 11249) 6 Jan.92\ 6 July92 6 Jan.9 3) 
91123 |1164! 6 Jan.92| 6 July92, 6 Jan.93 8 July93 
$122 |115 | 6 Dec.91} 6 Jne.92, 6 Dec.92) 6 June93 
6|116 \112 | 44May92) 44Nov92, 44May93) 44Nov93 
3107 |102 | 4 Feb 92 4 Augo2 4 Feb.93) 4 Aug93 


108 104 | , 

563) 484) 6 Nov92 1924 D8. May, 93 5°%Nov.93 
S}115 |L07 | 44Jan.92) 44July92, 44Jan.93) 44July93 
3) 98 | 92 | 5 Jan.93) 5 ‘ApL93 5 July93) 5 Oct.92 
8133 |128 | 6 Jan.92) 6 July92, 6 Jan.93) 6 July93 
3126 |118 | 6 Jne.92; 6 Dec.92, 6 Jne.93) 6 Dec.93 
9110 | 98 | 6 Apl. 92) 6 Oct. 92) 6 Apl. 93) 6 Oct. 93 

63 | Interest | Payable | 1 Jan. | 1 July 
79 | 23 § Mar90 |nil betwn| 5 Feb. 93 
73 | 16% 5 Feb. 89|nil betwn 4hFeb.92; 5 Feb.93 
5 e 5 Feb. 89 nil betwn| 5 Feb.93 
. |Last div. |10 % Jan.) 1876 
1i No |dividend |ever paid. 
98 | 5 Ma 5 Nov92| 5 May93| 5 Nov93 
105 | 994} 6 Apl.92) 6 Oct.92 6 Apl.93) 6 Oct.93 
5 Jaly93 
nil since 


3}102}). 934| 5 Jan.92) 5 July92 5 Jan. 93 
4}| 19/9gpsSp 91 2/DpsApo2, /44Sp.92 
132 |127 | 6 Jan.92| 6 July92| 6 Jan.93) 6 July93 
91187113 | 6 Mar.92) 6 Sep.92) 6 Mar93; 6 Sep.93 
0)162 \150 |Quarterly| Jan., Apjril, July, |October 
44Qct,99| 44Ap1.93| 44Sep.93 
75 | 493\ 6 May92) 6 Nov92) 6 May93| 6 Nov93 
5) 2 | 24May92| 24Nov92) 24May93) 24Nov93 
34A pL 92) 340ct.92) 3hAp1.93) 3 
106 |WOl | 5 Apl. 92! 5 Oct.92,5 A pL9B 5 Oct.93 


9| 22) 20 | 5 Apl.92| 5 Oct.92 5 Ap 93; 5 Oct.93 
9103 | 99 | 7 Jan.92| 7 Jul 1 Seam 0 Ie 





5 Aug93 
































































07 102 5 Feb. 


5 Au 5 Feb. 93) 5, A 
214) 14 May 


1jMag91 1 May92) 1 May 
654 a7 5 5 Jan.92' 5 July92, 5Jan. 


0 
\« 734| & ApL92! 5 Oct.921 5 Apl 
is zal § api. 5 Aug92 a 





5 Oet.93 
5 Feb.93; 5 Aug93 
‘Au g92| 4 Feb.9 } Ang9s 

i Jan.93 Jaly83 


84: 54) 1 Feb.92! 5 
4 Jav.92| 4 July9: 


185§| 8 Feb.9210 Aug 
84 | 80 | 5 Feb: 


7 Feb.93\ 7 


5 Aug92 5. Feb.®: 












5 


6 Aug92) 6 Feb. a 6 Ango3, 


5 Jaly93° 


29 {122 | 4 Feb.92 Piet 4 Feb9 7 ago 
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. stock,........ 90 | 67 |. 71 [110 Cannon street, E.C.—C. Coote, Sec. London. 

Det s prtonse ont Bf " 6 i” 6 2 4 (Capt. J. Rennie, Chairman. 

}| Portpatrick & Wigtown) ... | ... .. 1109 {104 11134/102 | 113} |Carlisle—-#, Nicholson, Ch. ; J. Thomson, Sec. 

Pro DrL Vitbsk. 5 % bds.}1034) 98 104 | 973]104 | 99 | 102. |Agents—Messrs Thomson, Bonar, & Co,, Old OD. 

Do shares.............4+ 21) 1 22 19} 2k road street, E.C. Kondo. Sie) ‘ 
Puerto Cabello, 7% dbs.|113 |105 {109 105 | 94 11044 7 102 T. C. Sandars, Ch., 43 Broad st., EC. W.R|Jenkins, See.) London. 
Qu'Appelie 6 % 1st. mort. ds | deihois| #7 | ‘0 London Agents—Morton, Rose, and Co. 

TN csr cediotts oth nse a 
%, Pri 103/100 4LO5 (100 [105 |10! | 105 (5 Great Winchester st., E.C. London. 
Sx ee 2 am 241 30 | 24) 25 ° — a ; is pent: _. ja, a age ee 
Quebec & 9) 80 | 65 | 654 |Quebec—-F. Ross, Pre-.; J.G.Seott, Sec. 
Ree & Yai Frau Capit ¥ our : 15 Old Jéwry chambers, E.C.—Viscount Gort, London. 
"Stock ., .-....-++-2+...{108 | 98 [100 | 84 | 974} 763] 90)| 70 | 895} Chairman ; U. P. Harris, Secretary. ay 
'} Rhondda & Swansea pref| . | ... 1 .. fo en Be e ig 5 Fistics ‘rast. Avannes eee. , Swansea. 
‘¢ Do ORDINARY ......66-[ ec. } veoh ws ve fica | OS} 5 J. Jenkins, Ch. ; H., 8. om, Sec, 
Rhymney 3. p54 [125;|120 | 123x |Cardiff, —Mileage worked by engines 714 mls. Bristol, London. 
Ae Rie ws 17 \11k [125 |113h) 1234 | Cptl. expd., 1,594,000/. John J. Boyle, Ch.|W. Fairlamb, S.} | 
pide Oueran wose4e tof 202$)149. 11 “FAA j 163 | 1894 
| gage bas 1900 Peete ; 3 731.$2 |Richmond, Virginia, U.S.A—J. H. Inman, | Pres; R. Brooke, See. 


Pe eee nate 


I| N. W. Argentine 6% ...| ... 914 /15 George st Mansion H E Lo 
Do 7% pref. occ ges reet, ansion House, .C. ndon. 
Do deferred ............/ ... of E. Woods, Ch. ; C. Knight, Sec, 
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- MARKET Prices 1n | 
1889. , 1890. 1891. 1892. | Clos- The Markets where ehiefly 
cra cece — ing. 
RAILWAYS. 2 3 a ADDRESSES AND MEMORANDA. dealt in. 
oo "9 
m1 1892. * Dealings Limited. 
40 |130 


N, Stafird.—4} % pref... 


a bina —_- 
Do Consonipat’p StK.|120 {112 + reais nage 649}—Thomas Salt, M.P., Chairman ; Percy Morris, See. ; 


124 | W. D. Phillips, Man, 


6xdeb.stk{122 |114 {122 |107411074) 75 | 963| 73 | 85 71 Bi ‘thi | 
N.-Wstrn. of { 4 } 4x|70 & 71 Bishopsgate Within, E.C. Ch.Grey Mott, London.* 
Ist pref.. | 91 | 764] 88 | 55 | 61 | 27 | 373/ 243] 32] | Chairman. . 
Uruguay ) 514 pref | 58 | 454) 564| 43 | 453 14 + irman ; J.D, Kennedy, See, 

Do OrnpDINARY SHargEs} 13} 13 


Nottinghm Sub. min.34%} ... 


3 


. fll (105 ] 111 fl om ohn Sy spate meee gate, Not-| Nottingham. 

2 RE ingham. E, Gripper, Ch.; T. G. Mellors, S. 

Ohio& Mississip. 1st mrt.}101 91 }1014) 964]101 4/104 | 97 | 102 {Cincinnati, U. 3 . F. Barnard, Pres., E. P..New York, London. 
DMT chincictdasote bids 93 | 85 1 95 100 944 | Cutter, See. | 
Do ORDINARY ......... 254) 20 23 

Oldham, Ashtn., & Guide} 143/ 13 







133] 143) 134] 144 |London road Station, Manchester. Sir E,/Manchester,* 


W. Watkin. Bart., M.P. Ch. O. 8. Holt, Sec.! 
Ont. & Quebec5% deb. stk./12491117 {1202/12141130 (12131131 |126 | 128 Transfer Off Fatorl » Bec. 
Do 6% capital stock...|13741122 fi3gilia3 [las |138'|148 ranster moe, 1 Queen Victoria street, H.C, |Londos. 


: é 142 | 144 /|Transfer Office, Montreal. C. Drinkwater, Sec. 
Oregon & Calif. 1st mort./1054! 97311064} 984100 | 96 [103 i] 98 (Address—Portland, Oregon. G.H. Andrews, Sec,./London. 
OregonSht Line 5%gdbd) ... o , 


ahtMitaa | ash 2 7 8l4 (44 Equitable Building, Boston, New York, London. 
Ottoman 6 % bonds ...... 1184) 1063)}15 {106 [1143/107 1084] 1104 {Winchester House, EC _Rt Hon. D. | 


R 
Plunket, MP., Ch.; Thos, H. Cooke, Secretary,|London. 
Do 5 % debs,, 1910...... 110 |104 107 | 993}105 |100 |107 |101 | 107 |Guarantee by Turkish Government termisiased 






























Do 1910 (Seraikeny)...|104 |101 {104 {100 ]103 | 99 103 | in 1888,but the arrears of 650,000/, are pay-| 

Do, 1910 (Tireh) ...... 103 | 98 ]104 }100 [103 | 98 102 able concurrently with the purchase money 

Do 5 % debs., 1886 .,.:102 | 95 {104 | 99 [1024] 97 102 of the railway which may be taken over on 

Do 5 % debs. 1888 &’89/105 | 93 |1044| 974]103 | 99 105 termination of concessionin 1935. Capital 

Do SHARES........ yess ses 244) 173] 234) 164722{2| 19 19 expended 3,584,000/, Miles worked 322}. [E.C, 
Ottoman of Anatolia 5% ... |... ].. | ... 88 /London Agents—Trus., Ex., and Sec. Ins. Cor|p., Ltd., Winchester House, 
Oude & Rohil. 4 %deb..../109 |L02 [107 |102 {107 |100 102 (Bank of England, E.C. |London, 
Panama genl. mortgage..|109 |104 [109 {102 |108 {101 102 | 1034 {Agents-Messrs Melville, Fickus & Co.,L,75 Lom-|London. 

ist., E.C. Address—37 Wall st., N. York. 

Do 6 % subsidy ......... 108 |100 [1054\100 {102 97 |Agents—Messrs Morton, Rose, and Co, 
Paraguay 5 % debs......./ ... .» | 81 | 70 | 71 284) 184] 254 |New Broad Street House, E.C.—E.M. Under\down, Ch.; W. Lauber, Sec. 
Paris, Lyons, & Med. 3 % “ 154] 174] 1644 18 18} {88 Rue St Lazare, Paris. \Paris, London.* 


Do3 % “Fusion Nouv.”| 16 7 
Do SHARES............... 56 va} 503160,8,| 5334 612) 574] 624) 529] 60% 


M. Andral, Chairman, M. Couras, Seerctary 
4 
Pennsylvania genl., 1910132 {1274 


4]128 |124 [130 [1235] 129 233 South Fourth street, Philadelphia. ‘London, 
Bt TE, ie MOE precy niet 126 |12041124 122 |117 [124 |118 | 123 {London Bankers—London Joint Stock Bank. London. 









Do 6 %, 1905 ...........- 128 {120 128 117 JL25 |115 [1224)115 | 1174x\Lond. Agent, W. T. Powell, 1 Drapers’ gardens |London and New York. 

Do4} %GoldBds.,1913}114 {110 [113 |108 |113 |107 [117 {110 | 114 | Geo.B. Roberts, Pres,; JohnC. Sims, jun.,Sec. |New York and London. 

Do Equip. Tr. 4% 1914) ... | .., 103 {105 |102 }107 |102 | 106 | Pennsylvania system embraces mileage of 6,610 

Do Come, mort..4%...1 00. sos Hose | cee Pose Et ceo Bo coe | eee 

Do CapiraL Srook .,.| 57}! 524] 583! 484) 592) 503) 57 
Pennsylv. Co. 44%1st mt./114 |108 J113 |109 1124)105 [11 


Perkiomen 5 % gld. bds.) ... 


55} {Pennsylvania Co. merely a subsidiary concern |Lond., Philadelphia, & N. York 
108 | 109x {Int. payable in New York.—Joseph Wood Man | London, 
S. B. Liggett, Sec. Otfice—Tenth street |Pittsburgh.] 

954x/Office of Philadelphia and Reading, Dashwood |London. 

House, E.C.—U.S. Office—Norristown, Pa 
Leased to Pennsylvania Co.—Agents, Messr:|London. 

J. 8. Morgan and Co. J. N, Du Barry, Pres. 
Address—227 South Fourth st., Philadelphia. 










Phil. & Read. 6 % mort. |131 |1249]129 {1214125 [120 [127 |121 | 124x London. 


Do 6 & improv.......... 110 }104 }108 {103 J110 |104 Jl31 |105 | 109 J. Harris, President, W. R, Taylor, Sec. |London. 
Do ger mort. 1958 ...| 963} 91 87 |European Agency—Dashwood House, Old 
Do 5% ist pref, bds.,.) 96 | 794 784 | Broad street, E.C, 
Do 2nd pref ........++ §2 | 58 7th ea, line, jnigeeere to tas a aaa " 
Do 3rd pref .....-......| 62 | 4 64 | mls.; total mileage operated in ’91, mls} ; 
Do Cason STooK.,...| 259 98 274 | Receiver appointed, March, ’93. " Scheme Philadelphia, London.* 
Do deferred inc. bnds.| 91%) 74 343] 63/2 7} | of reorganisation issued in May, failed |Philadelphia, London. 
Do Con. Mt. bds. 5%...) ... be 924} 98 | 90 [105 100 Modified scheme now under consideration. 
Piraeus, Athens, 6% bds./109 {102 1074/101 — 100 = vm for raat ene and aan 
Do 5 9 bonds...} .,. i 105 |100 {1023} 98 | 1014 (P. S. Kousis, Ch. ; J. G. Doumas, Sec. ; 
Do a nie adi 63} 43] 7 Si) 6 Fs 33] 4. |London Agents—Messrs Rodocanachi, Sons an|4 Co., 29 Finsbury circus, F.C. 


ittsbg j 2 130 132 |126 | 131 ents—Mesers J. 8. Morgan and Co, London. . 
Pi Phar  reldan ay hica hy _ Po. Box 1,028, Pittsburgh, Pa.—O. Smith,|Pres. J.B. Washington, Sec., 





itts. be 114 117 {111 | 113 . 
Pittebgh FW. & Chie td me . Office, Pittsburgh, Pa.,U.S. Agents, Winslow,|London. 
1574x| Lanier, and Co.,New York.—J. J. Haley, Sec. 


. [108 | 105 
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DIvIDENDs. 


Last Four. wi} 
Rate Cent. per um. 
. hicin. + Interest. 








NAME. 





































Riga & Dunaburg,g. 44%,skg.fund iac 
by Russian Gor. for75 aa from’58 
Rio Ciaro Sao Paulo, Lim., 5 % debs. 
NINE naséocenihbestscnenanedietegedt 
Do new (1891) shares 5 % to 94... 
Rio Grande Jctn. 5% 1st mort. 50yr. 

gold bonds 1939.................s0000 
K. GrandeWest. lst mort. 4% gd. bds. 
Rio de Janeiro & North Principe do 
Grao Para div. 5% Ist mt. bds. 


9) 194} 164'8/2ApL. 92' 8/2Oct. 92/8/2 Apl.93|8/2psOc93 
ole 107" Hag at 5 July 92) 5 Jan.93| 5 July93 

8 Sep.92\16 Apl. 93/14 Oct. 93 
5 Oct.92\ 5 Apl.93) 5 Oct.93 


0} 98. | 894} 5 Jne.92| 5 Nov92} 5 May93| 5 Nov93 
3} 81 0° 4 Jne 92\ 4 Dec.92| 4 Jne.93| 4 Dec.93 


41 | 27 |} 5 Oct.91)nil.Apl.92| 5 Jan.93/28/9Ap193 


engi 2 | an 08 04 
Stock |100 j x 
600,000 10 | 10 | 164) 164| 154! 154 
150,000) 10 | 10 | 16 | 16 | 35 | 15 


1,850,000! $1,000|100 |894x| 894) 894) 894 
Te ODDO $1,000'2054 76 | 773) 784) 734 


{ 
1,350,000, 100 |100 | 29 | 29 | 27 | 27 





en ead 
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, a 117 {117 | 118 8 5 Dec. 92| 5§May93| 5 Dec.93 
Sneed nt Kee ok et ne rae area ae) 1 8h, | 2018 6 Aug92| 6 Feb.93| 6 Aug 93 
Ross and Monmouth 6 % pref. shares je 90 |-20| 43) 43| 42) 431 43 a 2 Aug92| 14Feb.93| 1 Aug 93 

eee shares odddiidesvonntdéiuies oa) 140 20 | 20 | 104 104) 104) 203] 108 | 5 74 3 Oct. 92) 3 Apl.93) 3 Oct. 93 

oval Sardinian 3% obl. A ....+...0.». 751,520} 20 | 20 | 10g} 104] 103| 104) 10g | 5 74 8 July92 3 Jan.93| 3 July93 

2037, obligationsseries B seseeeseeees , 10 | 10 | 30 | 10 94| 94 9/6 6 6 July92| 6 Jan.93) 6 July93 

Do 5% pref. shares participating... 594,900 10 “9; 9; | gs | 9% \6 13 6 July92| 6 Jan.93) 6 July93 
Ret meme eg per eros go 396,600; 10 | a} 

yal Swedish. Limit sstd. Pro- ¢ 

; . : x 108 |108 {108 | 108 12 6\114 {104 | 5 May92) 5 Nov92| 5 May93| 5 Nov93 
pPristors in) debenture stock, 57) 181,500) Stock 108 108.108 "54 53] SE | 20 Of 6|. 6 loniiyooi7/2dulyDi|a.2Julyo2t/2Jemces 

0 preference shares ..........0054. 152,000; 4 5 i a is ted: at vel we} nih nil, nil. nil. 

Do ORDINARY SHARES .......s0se00- ee a 100 | 46 | 46 | 46 | 46 | 394 ve 5 July92| 5 Jan. 93) 5 July93 
Royal Trans-African Ist mort. bds.| 1,447, 9g4| 984| 984! 1024 | 7 2 7 Nov92| 7 May93| 7 Nov93 
Sagua la Grande 7 % obligations. 25,600} 100 |100 | 984) 984 a 
St Joseph and Grand Island 6 % let 701701 68 6 Nov92| 6 May93) 6 Nov93 

Mort. Gold Bonds red. 1926......| $6,998,000] $1,000/2054) 70 | 70 | 70 118 27 ‘an, | Paci . 

St pate oe Ottawa str. lst mort. 200,000; 100 |100 |102 |102 a0 [Ot | NOOE | 3 20  heednn eh “rgrrquen Wa wage 
St Louis & San Francisco 6% 1st mort. 115 J115 Aug92| 6 Feb.93) 6 Aug93 

eae as & Weta. divin a ee eet ion 135 024 1024] 1084 | <4 6 Nov92| 6 May93| 6 Novos 
StLouis & 8.W. 4% gold nis, int mrt. 830,000,000 $1,000(205 | 90 | 624) OB | $24) G38 | 6 9 eet eae 

“ 2nd mtg. non.-cum. gd. ine. .., sen conan ae S100 121 1a] 124) 124) 12 ee ove ove ove 

v. 5% prefd. cap. stock ............ 20,000, oon 127 - sot nl dot 

is Bri ° \127 1274 1274) 127 6 7 Oct.92) 7 Apl.93) 7 Oct.93 
Ser ige7Z.Let mrt. gld.be.,1020) a eae aay igtoniions 108 103410341 1084 | 5 19 6 July92| 6 Jan.93| 6 July93 

Do second pref. stock (3 irom 1¢84)1 $3,000,000| $100 |§$100| 474) 474) 424) 420) 463 | 7 7 3 July92| 3 Jan.93| 3 July93 
StPaul Minn. & Mant 4; ven aalsi8 390,000) $1,000/2054/104 |105 103 [103 | 1024 | 4 9 44July92) 44Jan 93) 44July93 
“asta Decie tnan Orde 3,000,000| 100 |100 | 88 | 89 | 89) 89 | soz | % 22 .92| 4 July92| 4 Jan.93| 4 July93 

haa. "a ***"'g90,000,000! $100 |100 107 |108 {107 |L08 | lust | 5 22 98 | 6 Jan.93\ 6 Api.93| 6 July93| 6 Oct. 93 
gator eminem eT. 199,991) 10 | 10 | 1431 144 14k 143) 1444! 3 15 134) 5$Jan.92| 54July92| 54Jan.93| 54July93 

BAI rel a secovrenneneenesee 597,140} 20 | 20 | 145) 149| 148) 144) 143 | 3 9 13 | 24Apl.92| 2 Oct.92| 24Apl.93| 240ct.93 
Phi ho or a peri nas 750,000 Stock |100 |1159)1154|113$)1133 x1135 | 4 19 6}121 11084] 54Jan.92| 54July92 54Jan. 93 54d uly93 

DO BARBIE oo ccenencsssessovesdessnootl } 000,000; 20 | 20 22x| 23 | 20 | 20| 195 | 5 0 6} 36 | 20 \*;0May92| 8 Nov92| 6*May93| 4 Nov93 
Santa Fé and Cordoba Gt. Sthn, L, - | . 

5% per. deb. stock..........0..ss0+ | ee Pa a bu 254 hi tt 79 oe o5t| 254 ee Tot}. from Jajn. 1, 1894 
ete Pe Delhi, Ann. “A; "19584| £71,097| Amnujity | 244) 244) 244) 24 | 24 | s 22 6) 26 | 2¢ lo/11Jano2|9/11Jiy 92\9/114an93|9/L1 Jnegs 
«P° B 1/ (less 1/8'143 Sinking F4.t| £300,264) Annulity | 28 | 284) 28 | 283) 29 | s 7 6) 305) 27 (9/1 Jan92\9/1 Jly 92/9/1 Jan93\9/1 Jne93 
Severn & Wye & Severn Bridge : . 

mrp meme | gn sang antes Tk | esas am waked ¢ Ane «roe dog 

o 4 X% debenture stock ............ , Kn 2 , ; il si 

Do preference stock, ‘‘ A” ,........ 50,000 > a A eel 223 224 ot je Si Seerer  aeapny Si eagen oF eine 

Do eg TT] pee) 22 too | 13") as"| 13" 18) “oe | A 7) sa 2 

Do ORDINARY STOCK.............0000s 167,348, ,, |100; 9) 9| 9) 9) 7 wi 5% sd a ry 





Shrewsbury& Hereford6 %rentcharge 

atk(Lon. & Nth-West.&G. Westn. 
Shuswap & Okanagon Gua ............ 
Smyrna & Cassaba 5 % Ist mortgage 





















625,000} ,, |100 |188 | ... 188 |188 | 188 


Feb.92 
255,000| 100 |100 | 874, 90 | 874) 90 | 90 


6 6 Aug92 
874) 4 Jan.92 
5 


6 Jan.93} 6 July93 
4 July92 


4 Jan.93) 4 July93 





































































100 | 98 | 99 | 98 |99| 98 Ils 8 Jan, 92| 5 July92| 5 Jan.93| 5 July93 
ne I <j <e0,s00 100 {100 | 90 | 90901901 90315 21 6 5 Apl.92| 5 Oct. 92| 5 Apl.93) 5 Oct. 93 
Do 7 % reference ..,.........ecessaes 125,000 20 | 20/18 | 18 | 18) 18 | 188) 7 16 6 16 | 7 Oct.89| 7 Apl.90|nil betwn.|28/psMy93 
Do 7 % Onpinary ........... ........ 393,740, 20 | 20 | 14 | 153 Ae 154) 149 | nil 0 Oct.88| 7 for 89}pd.Apr.90!nil since. 
South & Nrth Alabama 5%, bonds,1936| $3,673,000) $1,000/205 |100 |100 ~ 100! 98 | 5 0 om .. | & Feb.93| 5 Aug93 
Do 6 % sterling bonds, 1903 ...... 909,000} 200 200 | 108109 109 | 108 | 4 18 6 May92| 6 Nov92| 6 May93| 6 Nov.93 
Sth. Austrian 3% oblig. red. in 90yrs.| 65,762,340; 20 | 20 | 124; 122 7; Hy 12% 134} 118} 26Jan.92) 26July92| 2§Jan.93) 2gJuly93 
Do3% oblig. 1871 (series X) red.1969| 14,246,060} 20 | 20 | 12 | 124) 118) 11g) 1133 114] 2gApL92| 2gOct. 92| 2g Apl.93} 2gOct. 93 
Do GacaRO i sscss id. citidssiandibcseness 14,768,640} 20 | 20) 93) 94) 9& 98 9% 84 3/2pe May 91 3/2psMlay 92 2/4 ;psMay93 
South-Eastern deb. stock, 4 %......... 1,341,215| Stock |100 135 [135 {133 |133x) 134 131 | 4 Jan.92| 4 July f 
Do 


_ OZ siti tain 


4,342,440} ,, |100 |167 |168 
— BRB esseeeedss. 









Do 

Do Reading Annuities ............... 
Do consolidated guar. 44 % perpet. 
Do consolidated 44 % preference 


Do consolidated 5 % preference 


Ce We So Co Se Se Sa So Se Se Sg RS 























6 
8 
0 
0 
1 
2 
2 
2 
é. 98 |126 |126x| 128+ ; 

4 % Vested Companies s S 128 (1 : 1 
Geateed see ero cman 127 |127 |125 |125x) 1274 4 
Be Caner aewet [ec Bbvadh tits. Lid |ul4 [LLB [La | 1144} 8 24 
Do new ordinary interim certif. ... 113 \113 [113 [113 | 310 2 
Do preferred ordinary 6%............ 159 |159 |153 |159 | 158 | 4 2 
Do deferred ord.—div. after pref... 70}) 703} 68) 694) 694 | 2 27 
— 9 _ : % deb. “ey ch . ; i “ah s 46 | 
rande do Sul... RDN. . 4g) f 
Sthn Mahratta, L.,3 Saha proie 1114/1154)1114)1134) 1139 | 3 20 
Do 4 % deb. stock ........ccsseseeseens Lig4 119 fn 94 ae $ q 
Franse--3%, redeem. $ 
a. ~~ pihech caaad 53 | 53 | 53} 53) 58 | 3 75 | 
i 1374,1974)1374|1374x1386 | 3 6. 
Riad td Eeceen ds 10341106 | ... 104x107 | 3 7. 
103! 103 a 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
en - MARKET Picks In——— —- fats 
cn ae : | 1802, mm The Markets where chiefly 
RAILWAYS. 3 z Brice ADDRESSES AND MEMORANDA. dealt in. 
a @ 4 1892, * Dealings Limited. 
Riga and Dunaburg 44%) ... London Agency—-H. Newson Smith, 37 Wal-London,* 


Rio Claro Sao Paulo, 5% ... 
Do shares ...............| ... 
Do new (1894) shares 

Rio Grande Jctn 4%1 Mt ... 

R. Grande W, Ist mt 4%) .. 

Rio de Janeiro & North 

Principe 5 % bonas.. 

Rohilkund & Kumaon.. 








97 
15 
12 


$8 
7 


















Ross & Monmth. pref....| 32 | 31 34 | 32} 
Do ordinary............. 4} 3] 44 43 | 43 
Royal Sardinian 3%...) 123] 114] 13 5] 1 | 125/11 
3 % obligations B...| 123 124) ll 

Do 5 % pref.....cccsevs 123| 10 12 | 10% 

Do ORDINARY............ 113) 98] 113) 193) 123) 98} 114 


a) é. 92 
RoyalSwedish5%db.stk./113 |1053{113 |103 {113 (106 |110 (104 
Do preference 44) 4] 5) 4] 5 
Do ORDINARY............ | 


2 te 
ican ...| 99 | 91 | 96 | 794] 89'| 55 | 66 Ps 
Sagua la Grande 7 %oblgi110 (104 108 (100 {104 |100 {108 |100 


eee eeeeee 







—6 % Ist mort. 1919...)125 |115 [120 |108 
Do 2nd mort. B and C}120 |105 |115 102 
St Louis and S.W. 4 4 } 
gold bonds, Ist mort.| _.. 
Do 2nd mort. gd. ine! |, | .., 
Do 5% pref. cap. stk.| _., 
StLouis Bridge 7% lstmt.|142 
Do first preferred...... 1184 
Do second preferred...) 58 
St Paul, Minn. & Man...|106 
Do 4 % bds. 1940 


76}| 67 
40 | 30 
93 | 14 
i124 
2 |103 | 
55 | 50 | 54 | 494 














Do. cap. stock .........) ... see eae Paes l13 
Sambre and Meuse 5} % 133) 12 | 134) 12 14/12 
Do ordinary ............ 12°| 103] 114! 10 ; 113 
San Paulo 54 % deb.stock 1374)127 [136 |12041129 /105 }123 107 
Do SHARES............... 31 
Santa Fé & Cordoba 5 % " Eas _ 
Do SHARES ............ I oe 
Scinde, Punjab, Delhi....| 25 254| 23 | 253| 233 
29 | 26 | 284) 26 





Bridge gua. deb. stk.|122 |1114]121 |115 113 
Do 4% deb. stk.......... 98 | 86 | 99 | 93 83 
Do preference A. ...... 62 | 30 | 603! 48 70 | 55 
Do do B....... 31 | 15 | 284) 14 30 | 25 
Do do C........17 | 7P13] 4 11; 8 
Do OrpiNaryY ......... 12} 3] 104] 3 10 | 6 

Shrewsbury & Hereford|4182|173 |187 |190 186 [794 
Shuswap&OkanagonGu.| _, 98 | 94 
Smyrna & Cassaba 5% Ist 

mort. deb. ............ 107 |1024 105 | 97 
Do 5% red. mort,deb.| | 98 | 874 
Do 7% preferenve..... 29 | 27 | 283) 25 | 27 24 | 17 
Do ORDINARY ......... 264| 22 | 234 144) 18 | 12] 16 | 10 

Sth. & Nth. Alabama 6 %/1163/110 [116 |109 fl12 [107 [113 109 | 
South Austrian 34% obl...|12 119] 134/12 | 91:13 LL 
Do 3% (series X) ...... if 1g 1343 Dal3igin142] 123) 116! 
SHARES 11Z} 83) 1 f) 7a] 94) 73 
Sonth-Eastern 4% 131 {127 [1304)126 jl: 25 4135 |125 
OS tbh tisha ck pint 163 |156 |160 |156 166 /1465 
Die SAF ci aai. Qe i 115 | 109 
Do Reading Annuities) 32 | 29 324) 304 
Do guaranteed 44% .../145 |136 [141 |137 1434)137 
Do 44% preference ...|] 1433/1365 
5% preference ....../156}/149 }157 |153 162 [153 
Do 4% vested stock, |130 |1213]127 |123 128 121 
Do 4% pref., 1891 ...) ... Loe FF obs see | ose 
OrpINARyY Srock..|1384/130}}134 |125 1213/1074 
Do new ord. certif. vee | oe PULQ [114 1139)107 
Do preferred 164}|159 |1634)156 1573|149 
erred 1184|1043]1078| 953] 974) 794] 903) 694 
Southern Brazilian 6 %|1219| 99 [105 | 927]1024) 704] 96 | 71 
Do Ogvivary .........} 204 oy 13; 9 
uthern Mahratta, L., 
34 % and j of 1183113 [118 |1124]117 |109 ]117 109 





12 'Lli's 






















brook, E.C.—E. Mertens, See. 


110x (63 Cornhill, E.C.—C, Carri Ch. G. W. Lond 
i Cattley, Sec. Too rites 


96 (Denver, Col., U.S.A. ‘Lond New York. 
80x |32 Nassau street, New York. | oe 


cet pre street, E.C. \London. 
1134x'237 Gresham House, E.C, Maj-Gen. Trevor, Ch E. L. Marryat, Sec.) London. 
334 \St Mary street, Ross, Herefordshire. Hon. R.|London.,* 
5 | Henley Eden, Ch.; J. E. S. Hewitt, Sec. | 
11 \Company’s offices, Rome. (374, Via del Corso). London. 
12 |8 Draper’s gardens, Throgmorton street, E.C. London 
3 Marquis 8. de Villahermosa, E. Segré, Managing 
106 136 Gresham House, Old Broad street, E.C. (London. 
* G. A. Hillier, Secretary. 
41 (Carlos Lopes, Ch.; C. Castille, See. and Agent in England, 5 Throgmoertonav.] 
102} |Agents—Colonial Company, 16 Leadenhall st. London.* E.C. 
\El Conde de Casa Moré. B. Del-Monte. | 
(Office, Boston, Mass, C. F. Adams, Ch.; A.|London. 
95 | Miller, Sec. Interest guar, by Union Pacific. | 
99x 5 Moorgate st., E.C_C.D. Rose,Ch.; T. A. Welton, Sec.] London. 


| | 
110 |Mills building, Broad street, New York, and|London and New York. 
102 Temple building, St Louis, U.S.—Edwd. F.} 
Winslow, Pres. ; T. W. Lillie, See. 776 miles. 
St Louis, Miss. 


ents—C, de Tivoli and 
irector. 





70 
324 





1303 |S. W. Fordyce, Pres. ; J.C. Otteson, Sec. 
1044x/Agents—Messrs J. 8S. Morgan and Co. 
50x [Leased to the Wabash & Missouri Pacific 
103x | Companies. 
90 (Transfer Office—40 Wall Street, New York. 
116 ‘Head Office—St Paul, Minn. Jas. Hall, Pres; 
14 J. J. Hill, Ch.; E. Sawyer, Sec. 
134 |10 Moorgate street, E.C.—William Austin, London, Liverpool. 
1194x! Chairman; A. Snellgrove, Seeretary. 
1111 Gresham House, Old Broad street, E.C. |London. 
32 G. A. Hillier, Secretary ; M. R. Smith, Ch. 
(Col. Oldham, Ch. ; F. E. Hersee, Sec.; 1 & 2 |Gt Winchester street, E.U.) 
244x London. 


27}x|Purchased by Government.—Agents—Bank of|England.] 


|London, 


121% Lydney, Gloucestershire.—W. C. Lucy, Ch. ;|Bristol, Cardi,” 
854 | Thos. Linton, Sec. 
574 
274 
9 


7 
186 ‘Great Western Railway Office, Paddington. 
J. Wait, Secretary 
974 Agents— Armstrong & Co., 34 Old Broad|street, E.C.) 
7 Great Winchesterst., E.C. 0.C. Waterfield, Ch. 





102 R. Pearce, Sec. 
914 (Company holds line (1654 miles) as security ed 
for sums (over 2,000,000/) due by Turkish|Lonaon. 


18 

ll Gov. working it for 50% of gross receipts. | 

baa? 'Agents—Messrs Baring Brothers and Co.,|Londoa, 
Bishopsgate street Within, E.C. 


123 |Agents—N. M. Rothschild & Sons, New court, London, &c. 
124 | E.C. Vienna Board: Baron de Hopfen, Pres. 
84 | Paris Board: Baron A. de Rothschild, Pres. 


132x 
164s 





London Bridge Station, 8.E. London, Manchester, Liverpool. | 
Note.—Old aig line from London Bridge to Red Hill, Canter , Folkestone, 
and Dover, since shortened vid ‘evenoaks and Tunbridge—chief branches 


“Sita i i i i d and Maid- 
; to Reading (from Ked Hill), Hastings, Margate, and Gravesend an 
ae stone. Metropolitan Extensions to Greenwich, Cannon street, and — 
142x | cross. There have been frequent negotiations with Chatham pam ee - 
159x | fusion. Dividend 6/7; % in June, 1848; fell to 3 in 1854 ; nen mae 
125x | in 1860; but relapsed to under 3 in 1866. Then steadily ene - ; 
5 in 78 and °80, since lower, eae 5} in ’86, 49 in 88, 44 in ee See 
115 4h in 91. Total miles worked, 439, Capital expended, 24,56 


109 Sir FE. W. Watkin, M.P., Chairman ; Sir G. Myles Fenton, Man.; W. 
156 Stevens, Sec. 


b 
04 103 Gresham House, E.C.—Geo. von Chauvin, London. 


104 | Chairman ; Ch. Bischoff, Junr., Sec. , 


1114 |44 Finsbary circus, E.C.—Gen1.J.8. Trevor,Ch.| London. 


120 Lt.-Col. He. 
184 (54 Boulevard Haussmann, Paris.—Léon Aucoc, 





Casirman ; M. Fabignon, See, 

134} k of England. eye London. 
Gracechurch s*reet, KE. . 

er ‘Agents—Baring Bros., London. London, Paris, &c, 
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| PRICES OF THE yrs. ‘ 
CaPITAL. Monta. divs. yld.| 1893. DivIpDENDSs. : 
_—_—_—— premerrerrrormmamae OR) —pu 
NAME. Share; .; | 2 | 2 1 2 | B | ness (2t Latest! 2 Last Four. 
Subscribed) or | °3 | 2 (4 € Done. |,.PTive- 4, Rate per Cent. per Annum. 
| Stock.! A \o A la n°: \PerCent.| | 8 * Interim. . 
S. Pacific of Cal. 6 % 1 mort. 1905-12;$31,922,000' $1,000 |2054|110 ‘112 |1095'1094| 111 | 6 6 611194:1034' 6 Apl.92| 6 Oct.92| 6 Apl.93) 6 Oct. 93 
Swedish Central, Lim., 4% deb. stk.) 323,832, 100 |100 '92/92}92/92| 91 14 8 0} 96 | 90 | 4 Mar92) 4 Sep.92/ 4 Mar 93) 4 Sep.93 ‘ 
Do 5 % pref. stock .....+..0.s-seve+s0s 216,098; 100 |100 | 354) 355) 354) 359) 27 | 7 O 9 374) 26 | 2 May90) 2}May91| 24May92/ 2} May93 F 
S.W. of Venezuela Barquisimeto, L itd fi 
7 % lst mort. debs, ...........0++ | 360,000) 100 |100 | 324) 374) 324) 374) 31 B 464! 324) 7 Jan.91) 7 July91| 7 Jar..92) nil since 4 
Taff Vale, 3 % debenture stock, 1889} 1,155,142 Stock |100 |101 |10L } 994'1004/x1003 | 3 0 9$)102 | 98 | 3 Jan.92) 3 July92| 3 Jan 93) 3 July93 i 
Do 4 % pret. stock, 1889 ............ 1,909,311) ,, 100 |128 |128 |1264/1264/x1264 } 3 4 3/123 /124 | 4 Jan.92\ 4 July92! 4 Jan.93| 4 July93 A 
Do Orpinary Stock, 1889 ......... 5,192,284) ,, |100 | 783) 78 , 764; 763; 764 | 4 5 0) 86}! 764! 2}Feb.92:33 Aug92/3} Feb.93) 3:Aug93 & 
Taltal, Limited, ordinary shares .... 426,000 5, 5| 3| 3) 3) 3{ 3% |6 13 3) 43) 2 | 5*May92| 5 Dec.02| 4*May93/ 4 Dec.98 
Do 5 % Ist charge debs. ............ pssst 100 |100 1005 1005'100+'1004 9955 2 3101 96 | 5 Jan.92) 5 July92' 5 Jan.93! 5 July93 
Tamboff-Kozloff 5 % Gr. Ln, by Pro-| 
vinces of Kozloff & Tamboff,) bs et ad | 
issued at 74% %, redeem. by 1953} 309,700; 100 |100 | 9541014) 9941014) 104 | 5 7 0/1014! 91 | 5 Jan.92| 5 July92| 5 Jan.93) 5 July93 
Temiscouata 5 % 1st mort. deb. bonds 
5% gtd. for 10 years from 1888 ...| 320,450) 100 |100 | 40 | 40 | 35 | 35) 35 \14 5 9) 624) 35 | 5 Jan.92| 5 July92| 5 Jan.93/ 5 July93 
Do (St. Francis Branch) 5 % deb.,| | 
gtd. for 10 years from 18J0...... | 140,000! 100 |100 | 40 | 40 85 | 35 | 505 [14 5 9) 625| 85 | 5 Mar92) 5 Sep.92) 5 Mar93| 5 Sep.93 
Terminal Rird. Assn. of St Louis| 
50-year lat Mtg 43 % Bonds, 1939) $7,000,000 §1000 2053)104 104 104 {104 | 104 | 4 7 $1105 {100 .. | 44Sep.92) 44Mar93} 44Sep.93 
Texas & Pacific 5 % 1st mort.,red.2000/$21,049,000'$1000 |2054| 774 804 78 | 804) 81 |6 6 o| 833 674} 5 May92| 5 Nov.92| 5 May93) 5 Nov93 
Do 5 % 2d mort. Gold. Inc. bonds|$23,227,000'$1000 2054| 20 | 244, 224' 294| 29 ae eae .. | 4$Jae.92\ nil since 
Toledo and QOhio Cent. (Westn. | | 2 
Div.) Ist Mt. 5% gold bonds ...| $1,275,000|$1,000 2054'105 (105 1105 105 | 107 |. ... 108 |105 | res oe 5 Oct.93 
ole y y 7 i \ ' j 
aoe Moet, Geld Bante tat.) 37 $1,500,000$1000 2064103 103 ‘tor 101 | 1018 | 4 22 $108 |101 |... | 44Fuly92} 44Jan.93) 4hJuly93 
Sem CRD) cnccvecescsksiisndascinath | $1,100,000, $500 ($500; 9 | tes | oc tO 12 nil. } 10} 8) 10/43}! p.s.Jne.90 nil | since 
Toronto, Grey & Bruce, 4 % Ist mort | 719,000, 100 |100 |102 |102 /102 102 } 101 | 4 0 1104 /100 4 Jan. 92 4 July92| 4 Jan.93) 4 July93 


Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000) $100 |$100|1064)107 |1034)1039| 1042 | 5 76 a)107 1024; 6 Jan.92| 6 July92| 6 Jan.93/ 6 July93 
Union Pacific—Omaha Bridge8 ster. | } 

coups. 8/ 5s 9d) red. by1896at110) —142,000' 200 (200 {108 103 /108 |108 | 117 | 7 2 0120 103 | 8zApl.92| 84Oct. 92) $}Apl1.93) 8}Oct. 93 
Do 6 {% Ist mortgage, 1896-9 ...... $27,229,000 /$1,000 |2054|107 |107 |105 1105 | 1054 | 5 8 61115 \100 | 6 Jan.92) 6 July92| 6 Jan.93 6 July93 
Do Collateral Trust 5 % bonds ...| $5,191,000'$1,000 |2054 | 











$24) 824) 824| $24) 92 [6 7 8) 97 | 825| 5 May92\ 5 Nov92| 5 May93| 5 Nov93 
Do $100 SHARES..........cscccseeeeeeee '$60,868,500) $100 $100) 197 23 | 174) 174) 17%) nit. | 433) 164| 7 in 82 | 7 in 83 | 14Apl84) nil since 
Union Pacific, Line &Col.5%1stmt1915) $4,479,000 $1,000\2054) 574| 594) 574! 594| 772 | 9 12 6) 90 | 554] 5 Apl.9?| 5 Oct.92| 5 Apl.93| 5 Oct.93 
United ne 869,200, 100 |109 |1014!1014'101$)1013| 1024 .. {105 |10L | 6 Mar92) 6 Sep.92) 6 Mar93} 6 Sep.93 

Do do do 1901) 1,333,800 100 |100 /L16 |116 )116 (116 | 1154 | 3 77 3/120 |106 | 6 Mar92| 6 Sep.92| 6 Mar93| 6 Sep.93 
United Rail of Havana 5% mrtge bds| 1,540,100) 100 100 | 92_) 94 923 94 934} 5 9 01034) 86 | 5 Jan.92| 5 July92) 5 Jan.93) 5 July93 




























































































6 
Uraguay Northern, 5 % debentures} 449,400) 100 [100 | 26 | 34 | 26 30x, 33 |11 13 3) 34 | 26 | 5 Dec.90) 34July91) 34Jan 93 3} July93 : 
Do 7 X% proferred..........0cssescesss-e- | 250,000) 20; 20; 1); 3 1} 2) 2% %,' 34) 4 7/8 p.is. Dec. 90/3/1145 y91) mil since 
Vicksburg, Shreveport, and Pacific} } | 
6 % prior lien mort. gold bonds) $1,323,000) $1,000/2054/103 (103 |103 /103 | 104 | 5 27 o!110 (103 | 6 Apl.92)} 6 Oct.92) 6 Apl.93} 6 Oct. 93 
Victoria Station & Pimlico (leased by | } 
Great Western and Chatham and | | 
poet) 44 % perpetual pref....... 130,000/Stock. 100 cee pia] eB, Pee bc Ee eee | 44Jan.92| 44July92 44Jan.99 sohaiyes 
© ORDINARY STOOK................5: SBE 000) 55: FRGD Fak. | oc. feed ck | we .. (282 |268 | 9 Jan.92| 9 July92)/10 Jan.93) 9 July 
Villa Maria and Rufino, 5 % deb. L 550,000; ,, (100 | 51 | 51) 51 | 51 | Doe | nil. | 53) 49) 5 Apl.9i) 0 Oct.91/t5 Apl.92) nil since 
DoG % peek 0.5. .iniesdussiviadicie tic | 350,000) ,, |L00 | 365) 363) 364) 364) ... | mil. | 43 | $4| 6 Apl.9| 6 Oct. 90! 44Apl.91| nil since 
Wabash, 6 % B deb. certs. ............ '$25,720,0001$1,000 |2054) 27 | 283! 23 | 23 | 23%) nut. -) 41 me) | im os 6 Dec.83) nil since 
Do preferred ebooks. ..ciiiiiwaieidises $24,000,000) $100 $100! 17 174) 134) 135} 134 nil. 126 HE 12}) a a 6 Oct. 81| nil since 
Do Capital Stoek .............00..00 $28,000,000) $100 '$100 8} 8} 8 8} 8% nil. 13 63) No | dividend! ever | aid, 
Waterford & Central Ireland 5%db.stk| $2,283) Stock.|100 j122 |...) |. |e. 4 $3 6/122 |122 15 Jan.9?) 5 July92) 5 Jan. 93) 5 July93 
Watertord & Limerick 44% deb. stock; 372,974] ,, \L00 (1185 1134 1185/1185) 1184 | 3 1d 912s jLI8 44Jan.92) 44July92) 4$Jan. 93) 44 July93 
Do 4 % debenture stock ............ | 210,340 ,,  |100 | 1054 1063'105$)1062) 1064 | $ 16 6/114 |100 | 4 Jan.92| 4 July92) 4 Jan.92) 4 July93 
Do 44% perpetual pref, 1860.......| 337,900 ,, 100 |1064/1062)106 {106 | 106 | 4 6 9/1073/106 | 44Mar92| 44Sep.92! 44Mar93) 4}Sep.93 : 
Do 4 % preterence, 1873 ........004. | $18,950! ,, |100 | 98 | 93 | 98 {98}... 4 7 §)/ 99) 95 | 4 Mar92! 4 Sep. 92) 4;Mar93) 4 Sep.93 * 
Do5 % preferences, 1872 3[redinbl. | 109,880, 650 | 50 | 47 473: 47/47 47 |'65 6 8) 48 433) 5 Mar92} 5 Sep.92| 5 Mar 93) 5 Sep. 93 : 
Do ORDINARY SHARES ...........4... | 597,650, 50 | 50 | 14 14 | 14 } 14 { w | mil.) 15 | 128) nil. | nil. 2/6|p.s.Mar91 nil since & 
Welling.,Grey,& Bruce of Can.7% Ist! | | f 
mrt. bds.(leas.byG.W.of Canada)! 106,200} 100 |100 |t00 /100 100 /100 | 894 | 4% 8s o\t02 | 99 |16/6Jan 92/37 /July92\ 49/6Jan93|38/6 Jly 93 i 
Wellington& Manawatu5 %Dbs. 1908] 400,000) 100 |100 108 |108 |107 /108 | 107 | 4 5 6/109 |102 | 5 Jne.92\ 5 Dec.92) 5 Jne.93) 5 Dec.93 ; 
Do 2nd series ...............6.0008 1908} 160,000) Stock |100 |107 |107 |106 107 | 107 | 4 7 $)107 |LO1 | 5 Jne.92! 5 Dec.92) 5 Jne.93) 5 Dec.93 
Do 3rd series ...............00. ...1908} 120,000! ,, |100 1106 1106 |105 LOG | 104¢ | 4 10 9/107 |100$) 5 Jne.92) 5 Dec 92| 5 Jne. 93} 5 Dec.93 
Do SHares ss etinin nivel pehd-ny 170,000, 5) 2 eo’) Holl o6at7 mo a. 4 ...  |5 for 91-2) 5 ee 
West Flandrs5} % & prop. of pr fitstill } | | 
1902, whn. same div.asonorig.shs. 140,000) lv | 10 aby 15; 14}) 15 | 144) 3 13 8) 15 | 12}| 5§May92| 54Nov92) 54May93/ 54Nov93 
Do ORDINARY SHARES ........,.005. 234,123 Sz} Se} 144) 15 | 144) 15 | 145 8 1 8! 15 | 126) 7/ May92\3/2 Nov92/7/2 May93 3/64 Nv.93 
West Pennsylvania 4 % mort. bonds! $3,000,000); $1,000/2054)109x|100 (100 100 | 104 | 4 0 O)105 99}| 4 May92) 4 Nov92/ 4 May93/ 4 Dec.,93 
Western of France 3 % obligations...| 86,848,800, 20 | 20 | 184! 184) 184) 184) 18 | 3 4 9! 189! 178! 8 Jan.92) 2 July92/ 3 Jan.93| 3 July93 
Do Bwanns ........0400 scdierdis cee 6,000,000} 20 | 20 | 439) 0}. |. |. |) 8 16 6) 449/428) 76 for 88/44 for 39 173% for 90) 74% for 91 
Western of San Paulo7 % debs., 1808} 112,900) 100 |100 |1024)104 /1024)104 | 1024 | 6 9 31108 |101$| 7 ApL92) 7 Oct.92) 7 Apl.93| 7 Oct. 93 
West Shore Ist mort. 4% gtd. bonds|$24,245,000|81,000 |2054|1054|1064!1044!1043) 105; | $ 18 01084 99¢| 4 Jan.92\ 4 July92\ 4 Jan.93 4 July93 
West Virg. & Pittsburg 5 % Ist mt. | | | 
100-year gold bonds ......... iti ,009,000'$1,002 |210 |1094|1105 1094/1103) 111 | 4 12 6115 \109.| 5 Mar92\ 5 Sep.92| 5 Mar93| 5 Sep. 93 
West. of Buenos Ayres 6 % bds. 1902} 1,745,500} 100 |100 |112 |113 (Ll2 luis 1125) 4 9 €1115 /107') & Apl.92}'6 Oct.92) 6 Apl.93) 6 Oct.93 
Do registered certificates, 1902 ...; 303,680) 100 |100 1094/1103'1094 1104} 1105 | 4 15 3)t3 /105¢; 6 Apl.92) 6 Oct 9 6 ApL?3| 6 Oct. 93 
Do 5% mort. debentures, 1915-16 | £1,906,200) 100 |100 |102 102 {102 \102 | 102 418 8 1044/1000 | 5 Mar92) 5 Sep.92) 5 Mar93 5 Sep.93 
Do 5 % mortgage bonds, 1925...... 1,000,000; 100 /200 ji11 (t13 jL1L |t13 | 1133 | % 7 91113 1048). | |. | B Jan 93/5 July 93 
Westn. of Santa Fé7 %bonds(3rd.iss.)) 600,000 200 100)... / 2)... |)... |... |". |. (1 )§ Margit 7 Oct-90] 7 ApLol) nil eince 
West of India Portuguese, Limited...) £800,000/Stock |100 | 63 | 65 | 65 | 65 62s | 715 6 75 | 60 | 5 Jan.92| 5 July92) 5 Jan.93) 5 Jualy93 
Do 5% debenture stock .............. 650,000 r»  |LO0 | 85 | 85) 85 | 85 | 88 | 5 19 9/100 | 85) § Jan.92\ 5 July92\ 5 Jan,93| 6 July93 
wnetWheelieg Div.) 5% gold bond $1,500,000 $1,000 |2054)101 /101 | 98}/98}x| 10 H's vax, bol 5 at Jan.93| 5 July93 
necting Div.) 5% gold bonds! $1,500,000 (98}x| 1094 | 5 4 6/104 | 98)! 5 Jan. 92) 5 July92) 5 Jan.93| 5 Ju 
Do Ex.& Imp.40-year ponte $1,519,000/$1,000 |2054; 99 | 99 ) 984) 984 ont 6 ; 9)101 at 5 Jan. $2) 5 Jae 5 Jan. 93) 5 July93 
ae preference stock sss seenvessastsens a $100 ($100) 66}... |) } eb ae) $\'68 | 65)! 4 Jan.93! 4 Apl.93) 5 Aug 93) 4 Oct.93 
adsor & Annapolis B4%deb.stck! —199,009|Stock |100 | 895'894 | 894 894; OL | 4 10 10) 95 | $94) 4 Apl.92) 4 Oct.92) 4 Api.93) 4 Oct. 93 
Do 5 % preference shares ............ 219.400} 20 | 20) 25 | 15) 14 5 Lax 1448) 5 14 16 | 12 .}10, Dec 112! Jan9 16/ Jan.93.16/ Jan.94 
Wex. Mold & Con. Quay 4% Deb. A| 174.989) Stock |100 1085 1084)1083}1084) 1075 | $ 25 @)L11 |106}) 4 Feb. 92) 4 Aug32) 4 Feb.93' 4 Aug-93 f 
; D 4% Meb,B....... © eseiseeps disse 174,960; ,, {100 1025/1025 1623/1025) 1012 | ¢ 29° 10)106 |101 || 4 #eb.92) 4 Aug?) 4 Feb.93 4 Aug.93 | 
MIN TD os casicssnven A 105,618} ,, {100 95 | 95 } 95:95 | 97 | 4 6 $197) 91) & beb.g2) 4 Au 4 Feb.93) 4 A 
Zafra and Huelva 3 % bonds ..... 2,224, 20 | 20) 3% 33) 3# 33{ 33 176 0 6) 6 








Interest [payable 1! Jan. and } 1 July. 
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e Ist mort. gold bonds) oe pd a _ 107 | 104x |Coshocton, Ohio. 
OM YOY -neeeerrersereeeveres | 224) 1931 203) 15 | 9 |Secretaries—G.A.Tinley&Co.,Exch.bldgs.L’rpl.| Live 1.” ; 
Toront.,Grey,& Bruce, 4% 973} 884}102 95 1034, 9831 103 [Apente—Masurs ertinns Rose, and Co. : iLobdens. 
Tunnel of St Louis ...... 115 }107 fll 105 112 |102 | 104¢x/Agents—Messrs J. S. Morgan and Co. ‘London. 
Un, Pacific—Omaha 8 %)128 [114 [122 |108 118 |109 | 1174 |Agents—London and San Francisco Bank, 22’ London, 
| | Old Broad street, E.C. 
Do 6% Ist mort. avon 1s} 1124115 (107 f112 |106 j112 | 108x |Adresses--Omaha, Neb.; 44 Eanitable bldgs.|London. 
Do coll. trust 5% bds.|/108 |100 [108 OL} 103 | 80 | 95 834 Boston. C, F. Adains, Pres. ; H. McFarlnd, See.| 
Do $100 SHaARes ...... 72 | 58 | 703, 413] 539) 33 | 51) 393 |London. 
Union Pacific, Linc. and | i Ll Copthall court, E.C.—S. Dillon, Chairman;|A. Millar, Sec 
SERED S Beare hiendoanitl i) ... {108 | 92 | 94 | 80] 86 | 75! 824 |Agents—Messrs Blake, Boissevain and Co. | 
United New Jersey 64/111 {10 108 103 } 104 |Agents—Messrs J. 8. Morgan and Co., 22 Old/London. t 
Do — 1901}126 |120 123 |1144]123 |117 | 118% | Broad street, E.C. 
United Rails of Hav. 5%) ... | ... 99 | 925]1014/ 94] 100 |London Agents—R. A. McLean and Co., 1 Q'ucen Victoris street, B.C. 
Uruguay Northn 5% dbs} ... | 35 }43 | 25 | 29x |16 St Helen’s place, E.C.—E. M. Underdown, London. 
Do7 % preferred ......| ... liad 1.9 2 Ch, ; E. R. Tasman, Secretary. | 
Vicksburg, Shreveport, | 57 Moorgate street, E.C.—Sir H. A. Hunt, Ch. ;|London.* 
& Pacitic6% prior lien|112 |104 1063/100 [107 |102 | 106 E. Bellamy, Secretary. 
Victoria Station 44 % 57 Moorgate street, E.C.—P. T. Blyth, Ch. London.,* 
preference ..........+ 1393/133 32 [140 |134 | 137 E. C, Price, Sec. ; 
Do Orptnary Srock..|272 [265 260 [2773)260 | 2765 
Villa Maria 6 % pref. ...| . > 79 | 49} 51 |Dashwood House, E.C.—St. G. Goldney, CA. ; 
Do 6 & preference ,...| ... 50 | 38] 404 | F. O. Smithers, See. 
Wabash, 6 % B deb. St Louis, Mo., and 80 Broadway, New York. |Note.—Total system operated, ! 
GOTRB a Sb sld kop front daevid pec ase 518, 303] 39 1,930 miles. Company formed out of Wabash, St Louis, and Pacific, which ; 
Do preferred .......... .| 35a] 25 344) 232) 25 was sold in foreclosure in 1839.—J. F. Joy, President; J.C, Ottison, Secre- 
Do Caritat Stock ...| 184] 18 16 | 104f 114 | ‘ary. In hands of receivers. | ; 
Watrfd.& Cntl.Ir.db.stk.| ... | .. 1184)111 | 116x |Terminus, Waterford.—M. Dodd, Ch; J. D. Dublin, London.* 
Nott, Manager and Secretary. : 
Watrfd.& Lim. 44% deb,/121 [115 ]1203/1163]1203, 124 |117 | 124x |Terminus, Waterford. Dublin.” 
Do 4% debenture stk./110}/104411 114/104g/1114/107 114 |108 114 |J. Spaight, Chairman. J.J. Murphy, Sec. | : 
Do 45%, 1860 perp. ...|111 7] 964]112 |103j]1124)/106 }112 104 | 106 Note.—280 miles worked, of which 243 are single. Cavital expended, 2,196,000. 
BO. EAA LBTS .iieejonccal aor vee [ccs | one | cee | eee LOLS) 94 | 974 | Prior to 1867, small dividends were paid; butnil in 1868. They then in- 
Do5% pref., 1872-3 ...| 524] 40 | 512) 50 | 53 | 50 | 50 | 467) 46 creased up to 3% in 1877; bat again dropped to nothing until beginning 
Do OrpDINARY SHARES} 244] 15 | 22 | 16 | 224) 15§] 21 | 134{ 144 | of 1891, when small dividend was paid. 
Wellingtn, Grey, & Bruce t 
7 % lst mortgage ...|104 |100 [103 102 | 95 | 101 Agents—Grand Trank Rail. Co. London. 
| Wellingtn. & Manaw. 5%)110 |103 1104)105 | 105x |18 Old Broad street, K.C.—James Harold, See. 
Do 2nd series............) ... bia 103 (103 | 106x 
~ 3rd series............| o.+ sd ‘ he oe 
© SHARES. ..........04] bende cece, tent AC PMEL SE i ; 
West Flanders 54 %...... 14 | 12M 134) 124) 134) 12 ia 12}] 13 10 Moorgate street, E.C., and Bruges—H.|London, Liverpool. 
ORDINARY SHARES! 134} 12 | 134) 114) 134) 114) 134, 124) 13 Vernet, Ch. ; ©. A. Vezey, Secretary. 
West Pennsylvania ...... 106 |101 [104 |100 |104 | 97 [106 102 | 103 J. N. Du Barry, President. T. Ashton, See. afte 
W.of France3%obtigatns| 163] 15 741 189) 173} 184 |20 RuedeRome, Paris.—SirS. Blount, President; Paris, London, 
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| Westof India Portuguese|120 1 


Dee. 30, 1893. } 


1889. 1890. 








8. Pacific California 6 %|1203/115 [120 


Swedish Cent. Lim. 4%..| 80 | 7241 83 
Do 5% pref. stocx...... 18 

S.W. of Venezuela 7 %...| ... 

Taff Vale 3% deb. stk...) .., 
Do 4% preference......; ... - 


Do OrpINARY Srock..| 874) 80 
Taltal Lim. Ord, Shares) 8,4) 5 
Do 5% Ist charge mor. 
Tamboff-Kozloff 5% 


eee eee 





923] 8541 99 


Temiscouata 00 
Do (St. Fran. Br.) 5%.) ... 
Term. Railroad Assn. of 
St. Louis 44% Bonds 
Texas & Pacific.. ......... 
Do 5 % 2nd mort....... 41 
Toledo & Ohio Cent. Ist 
mort. 5 % gold bonds} .., 
ToledoWalValley&Ohio! 


Peewee neers eees 



























Do SHARES.........5...44 39 4/36 fe] 428/33 
Wstn. San Paulo7 %deb.|1L15 [108 
West Shore Ist Mort..../111 {104 
W. Virg. & Pitts. 5 % 

Ist mt 100-yr gd bds} ... | ... 
Western of Buenos Ayres}! 154/103 

Do registered certs....|113. |10: 

Do 5% mort. debs. ...|105 | 97 

Do 5 mrtg. bnds, 1925) ... | .-- 
West of Santa F6é7%...| .-. Gi 
Do 5 % deb. stock...,..|120}|11 
ing & Lake Erie 


eeeeeeree] see 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. 
[a Maner Prices 8-3, ee — 


1892, | Clos. | 














1103 | 110 | | President, | 
103 | 113 |Agents—Messrs Morton, Rose, and Co, London. 
102 1104 
e 102 
| 97 
40 ents—Barings, 8 Bishopsgate st. Within. |London. 
| 60 he Finbury cirens, B.C. —3.R.Seott,Chairman.|London. 
95 H. Ringler-Thomson, See, 
99 | 100x \6 Austinfriars, E.C.—Messrs Satterthwaite and|Co., Agents.] Loadon.* 
| 95 99 (M. D. Woodford, Toe ~ e Toledo, O. 
| 671 68 (|J. M. Hain, See. New York, ; 
| 0} 92; |4Great Winchester street, E.C. London.” 
| “7 | 12 [Francis Tothill, Ch. W. B. Campbell, Secretory. 
Langthorn House, Copthall avenue, F.C. 
106 1084 |W. Pollitt,Ch. ; J. Fraser, J an, Secretary. 
99 | 1034 
92 


é 
i Ll 


. ADDRESSES AND MEMORANDA. dealt in. 
ec. 
1892, * Dealings Limited. 
117 ents—Messrs.SpeyerBros.,An urt, E.C.|Lond . 
92 |3 Lothbury, EC. ee led 
27 |F. E. Warbury, Ch.; W.B Peat, Sec. London. 





| 1043 


54 "64 
| P 





655 







The Markets wkere chiefly 














464 |Ethelburea House, 70 and 71, Bishopsgate st., 

E.C.—-G.E. Paget, Ch; C. W. A. Key, Sec. 
984x/Queen street, Cardiffi—A. E. Guest, Gh. ;\London, Cardiff, Bristol 

124x | J. Jones, Secretary. 
794 |Miles worked 1563. Capital exp., 7,688,000/.| Liverpool, * 
44x/6 Great Winchester st., E.C.—A. Rimmer, Sec. London. * 
994 T. Greenwood, Chairman. 
94 |Agents—Messrs Thomson, Bonar, and Co., 574|London. 
| Old Broad street, E.C. 

624 |Loudon Agents—Messrs Armstrong & Co., 34'London. 





624 | Old Broad street, E.C. 
101 
81 jJ. Gould, Pres. ; E. C. Satterlee, Sec. Dallas, 


30 Texas, Head Office. 










43; M. Foulon, Sec. 3 
gents—British Bank of South America. 

104x |C. M. Depew, Ch. E. V. W. Rossiter, Sec. 
Parkersburg, W. Vir., U.S.A.—J. N. Camden, 


London. 
New York, 


Lombard street, E.C.—W. C. Hamilton, Sec.; 
H. Doetsch, Vice-Pres. Lun. 
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Adelphi, Limited ............ 
Agra, Limited ..........++-++++- 
Anglo- Argentine, Lim.(f)... 
Anglo-Austrian [P Currncy. 
Anglo-Californian Limited. 
Anglo-Egyptian, Limited... 
Anglo-Foreign Banking, L. 
Anglo-Italian, Limited ...... 
Australian Joint-Stock...... 
Bank of Africa, Limited . 
Bank of Australasia ......... 
Bank of Bolton, Lim. A . 
Do A shares... ... = 
Do B shares....-......0++0+0- 
Bank of BritishColumbia... 
Bank of British N. America 
Bank of China Japan, and 
the Straits, L. (f)......... 
Bank of Constantinople . 

Bank of Egypt, Limited ... 



























































Bank of Liverpool, Limited 
Bank of Montreal ............ 
Bank of New South Wales 
Bank of New Zealand ...... 
Do New Shares ............ 
Bank of Roumania............ 
Bank of Scotland ............ 
Bank of Tarapaca & Lond.,L 
Bank of Victoria, L. ......... 
Bank of Westmoreland, L... 
Bank of Whitehaven, Lim. . 
Barnsley Bkg. Co,L.*12,000/ 
Belfast Banking Comp. L... 
Do new shrs., iss. at 10 pm. 
Birmingham District and 
Counties, Limited ......... 
Bolitho, Williams & Co., L. 
Bradford Commercial Joint 
Stock Banking, Lim. ... 
Bradford Bnkg Co. L. [10/*] 
Bradford District, Limited.. 
Bradford Old Bank, Limited 
British Linen Company...... 
Brit. Bk. of 8S. America, L. 
Bucks ind Oxon Union, L... 
Burton Union, Limited...... 
Cal. donian Barking, Lim... 
Capital and Counties, Lim.. 
Carlisle &Cumber. Bankg.,L. 
Carlisle City & District, cn 
Chartered Bank of India 
Australia, and China... 
City, Limited .................. 
Clydesdale, Limited ......... 
SRUIIEOR -natenadliadinsescseneunses 
Commercial of Australia, L 
Commercial of Scotland, L. 
Commercial Banking { A 
Co. of Sydney t B 
Consolida’ Limited ...... 
Cornish Bank, Limited ...... 
County of Gloucester Bk.,L 
County of Staffori, Limited 
Do new, issued at 2/ pm.. 
Craven Bank, L. (at 9 prem.) 
Cromptonand Evans Union, 
im., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London. Limited 
Derby & Derbyshire Bkg., L 
Devon & Cornwall Banking 
Company, Limited...... 
English, Scottish, and Aus- 
tralian, Limited......... 
German Bank of London, 
GlamorganshireBanking, 
Do preferred ............... 
Halifax and . Huddersfield 
Banking, Limited ......... 
Halifax reial, Lim... 
Halifax Joint Stock, Limited 
Hibernian, Limited ......... 


ey & Shanghai 
oe - eld Banking, Lin 
ull Banking Company, L. 
Imperial of Persia (/,) , 
Imperial Ottoman 
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BANKING COMPANIES, 


PRICES OF THE 























3 H Rate % per Annum, including Bonus. 
fy Pa * Interi 





143) 137] 9 Jan.92 








6*July92 9 Jan.93) 6*July9:; 
3*Oct. 92) 3 Apl.93\nil Oct. 92 
24Dec. 92) 4 June93; 4 Dec 9: 
84May91| 63 May92 
7 Sep.92) 9 Mar.9x 
6 Dec.92| 6 July9 
64| 5 Mar.92| 5*July92| 74Mar 93 
6 12 Mar.92) 4*Sep. 92)12 Mar 93 
Pe 19915 Aug91|15 Feb.92)15 Aug92\15 Feb.9: 
10 Sep.92)i@ Mar93\10 Sep.93 
91 | SL [124AplL92)1240ct. 9210 Apl.93) 740ct.9: 
5 July92) 5 Jan. 93) 5 July9: 
ts| 5 Jan.92| 5 July92\ 5 Jan. 93) 
3 | 24Feb.89) 24July 89 
273}12 Feb.92\ 8*July92}12 Feb.93 
654| 8 Apl,92) 7*Oct.92) 8 Apl.93! 7*Oct.95 


™ 
San ae 


2 | 2x! 2}. 23x 
12}) 124! 124! 124 


mig. i 
138) 12 | 6§May90 
12 | 124 12 | 125 


144) 12 | 9 Mar92 


: eS 
Or NN 
CSSwWSO we OS 


~* 
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CH RRND AMITARWBoOWwGH 


ce SD SDOD 
-~] 





$/psMr.91)\ 8%F eb. 92)nil Feb. 95 
7hfor 90\ nil betwn|3/6psJn93 
5* Aug 92!13 Feb.93) 5*Aug93 
10 Oct. 92| 94Apl.93)/10 Oct. 98 


53) 34) 92 for 89 
153) 124:13 Feb.92 
3/344 |327 |10 Apl.9e 
11$Jan, 92|114July92 

394} 352)10* Jan. 92|20 July92 
0'4723/440 |10 Dec.91/10 Jne.92\10 Dec.92\10 Jne.93) 1,374,997 
i74Nov92|!5 May93)\124Nov 931,030,864 
34) 5*Feb.92| 5 Ang92| 5*Feb.93) 5 Aug93 
5 Aug92) 5*Feb 93 


Bank of England ............ 14,553,000 Stock. 


Bank of Ireland[Irsh.Crncy.| £3,000,000| Stock. 114July93} 1,040,417 


20 July93) 563,000 
9| 67 | 82 |174May92 


O| 84) 5 | 5*Feb.92 
S| 7%| 64:10 Jan.92) 6 July92|(0 Jan. 93 
3209/14 Apl.92]12*Oct. 92)/i4 Apl. 93|12*Oct. 93 
5*Oct. 92 5 Apl. 93) 5*Oct. 93 
64/12 Aug91|12 Feb92/12 Aug 92)10 Feb.93 
d. 15 Aug89\15 Aug90|15 Aug91/174Aug92 

10*Aug92|12}Feb.93/10* Aug.93 
12 Feb.93)10* Aug 93 
20 Feb.93/20 Aug?3 


Ce VD MW RWW Fe H DOG 





ZS 


6) 38) 148] 5 Apl.g2 


gam ated with Londo|n an 


> 





13 | 125/11 Feb.92)10 July9: 
1174|101 |20 Feb.92}20 Aug92 
40}! 8 Feb.92] $ Aug92/ 8 Feb.93| 8 Aug93 


Mm ba 


9! 9b) 9.5! 825 96| 8$|123Feb.92| 12} Aug92|124 Fob. 93]12,Aug93 


” 43 (4225/13) for 91)134 for 92)12°Feb.93}16 Aug 93 


527/11 Feb.92|10*Aug92|!2 Feb.93)/10*Aug93 
Aug 92\134 feb. 93/118 Aug 93 
Aug 92/124 Feb. 93/124 Aug93 
10 Aug 92\!0 Feb.93)10 Aug 93 
14 Jne. 92/14 Dec.92)16 Jne. 93 
104}12 Jne,92) 8* Dec. 92|'2 May93|3*Nov. 9: 
20 for 92\15 for 93\Jan., July 
384\22 Feb.92|18 Aug92/?2 Feb.¥3|18 Aug 93 
44) 8*Feb.92| 8 Aug92| § Feb.93) 8 Aug9s 
0, 344) 30 |16 Jan.92|16 July92|i6 Jan. 93/16 July 95 
16*Aug92\18 Feb.93)16*Aug95 
183) 173)16 Jan.92\16 July92\16 Jan. 93/14*July93 








aDOon 


22 | 22 | 22 } 22 


™ 
Swe BWSonr’s 


, 
314) 32 | 31g! 32 
4 6, 204}19 %4\16 Feb.92 


18 | 7 Apl.92| 7*Oct. 92) 7 Apl.9.| 7*Oct. 93 
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& i waMe |g, 
ft { «, | ; 
v. (oo 4 
56 Adelphi, Limited| 143) 128 
5) Agra, Limited .... 94 7} 
L6 , i Anglo- Argentine. | hee an 
24 : ] Anglo-Austrian... 13 | 94 
48 | Anglo-California | 174) 13 
00 | Anglo - Egyptian 10 | 7% 
36 | Anglo-Foreign ...| 11}! 9¥ 
D0 Anglo-Italian ...| 8/ 64 5 
13 Austral. Jt. Stk.) 24 | 203 9: 
62 Bank of Africa ‘+ 114) 8h) 12 | 8] 105) 7 
7 Bukof Australasia|1024/ 91 |1064) 99 }1053) 90 

Bank of Bolton .... 123) 1031125, 9| 98] 9 
46 | } ‘ ‘ : 

a Speaipeaios | 73] 73) «53l 6 
ex cpoceiae | 4) 
44 | Bank of B. Colum.) 403! 343] 42 
13 Bank of B. N. Am! 814! 7 
i B.of China,Japan| ... | tae 
00 B.of Constantinop 7H 83 is 
nk of Egypt ...| 20 | 20 19 | 14 

72 Bank of England/346 '320 [3404/327 [343 |323 [344 |325 
17 Bank of Ireland...317 302 [319 |304 [827 (311 [3284): 
00 Bank of Liverpool) 45}) 408] 43 | 334 
97 Bank of Montreal'238 222} 217% 





2334! 




































Bnk of N.S. Wales! 754) 68 | 76}| 70 | 76}) 63 65 |D. Larnach. D. George, M.\64 Old Broad st., E.C. ; & Sydney. London. 
61 eel Sait 105° 8 417 5} IR. H. Glyn.C. G. Tegetmeier, ¥/ |1 Queen Victoria street, E.C. |London. 
o New Shares 14} 8 73 | A. Kay, S| 
00 j) Bank of Roumania, | 71 9] 6? |L.M. Rate. W.S. incaleace S.'7 Great Winchester street, E.C. |London. 
7 oo 7 Scotland'330 307 315 [296 [314 |399 [327 /311 | 327 (Earl of Stair. J. A. Wenley, 7r.|Edinburgh ; and Lothbury, E.C, |Ednbrgh.,Giasgw 
. of Tarapaca &! 
80 Lendda: "Wine core. 3 lw. Fowler. J. Dawson, M.|43 Threadneedle street, E.C. |London. 
92 Bank of Victoria..| 9 8} |H. L. Taylor. W. Fairclough, M.|Melbourne; &28Clement’slane,E.C/London, Miborne 
00 B. of Westmrland) ... | ... } ... ; 28 IF. Swainson. J. Martin, M| Kendal. 
95 B. of Whitehaven! 225) 223] 2: 233 |J. Lindow. G. Hodgson, M., Whitehaven. Whtehvn,C'rlsle* 
97 Barnsley Bkg.Co.| 113) LL |... | --. | 124) 112 13. |Ed. Lancaster. Ch. Methley, 7. Barnsley. 
Belfast Bankg.Co.|115 |1074]115g 112$,1 111Z\4.5. Macaulay. John Wales, M| Waring street, Belfast. Belfast, Dublin. 
Do new shares, 46 | 423] 46}! 444] 474) 448 44} M. Wilson, S.| 
73 < Brmnghm.Distret, | putin. 
eo & Counties,L. | 9/ 7 97,\J. N. Brown. R.C.Taylor,§.|63 Colmore row, cannes Birmingham 
42 5 Bolsho, Limited) ... | ... ... {L.B. Bolitho, M.P. H. Roach,)¥] Penzance, Corawall. 
, ‘ radford Comrcl. < 
+ a Int.Stk.Bkg.,L.| 553) 514 533 |S. Ackroyd. J L. Harrison Mf, Bradford. Bradford, Leods.* 
40 Bradford Bkg. Co.| 82 | 793 734 |W. Harker. J. Croft, M.| Bradford. Bradford, Leeds." 
72 Bradford District| 72+! 71 794 \Hy. Mason. John Johnson, M23 Market street, Bradford. Bradford, Leeds.° 
69 ' Bradford Old Bnk| 44 | 42 | 46 | 43 | 46 | 44 | 454) £ 384 (Alfred Harris. J. Gordon, M\16 Market street, Bradford. Bradford, Leeds. 
70 : British Linen Co.'343 |330 [343 (327 [847 |334 |: 4241 346x (Dakeof Abercorn. H.A.Hotson,| M.] Edin. ; & 41 Lombard st., E.C.|/Ednbrgh Glasgow 
12 : Brit. Bk.S.Amer,L! 7 As | 1 3x H. K. Gregory, 5 |2a Moorgate street, E.C. ‘London. 
is Bucks & Oxon Un. 24 | 21 | 23 22 |T. E. Cobb. T. C. Hudson,S.|Buckingham. | 
, Burton, 
35 Dackeoean 394! 38 39 (W. Small E. A. Brown, M.|Burton-upon-Trent. ; , 
57 Caledonian Bnkg. 4\ 33 4,|{n rotation. E.H. Macmillan, M.| Inverness , Inver, Ab rd, Edia 
66 Capital & Counties; 42 | 35} 34 |E.B. Merriman. John Reid, 5./39 Threadneedle street, E.C. ‘London. 
Carlisle & Cumber} 20 | 173 20 {Mat Brown. H. Scott, M.|Carlisle. \Carlisle. 
5S i Carlisle City, &c..| 18% 163 188 |B. Scott W. Mitchell,| M.] Carlisle. as (Carlisle. 
79 ? 1] Chartd.of India._| 294! 24) an 214 |W. Paterson T. Forrest S |Hatton court, Threadneedlest.,E.C. London. 
67 - WGity...: "| 233! 20 204 |D.G.H. Pollock,M. H.W.Lamb |S.) Threadneedle street, E.C. London. 
4d 1} Hl Clydeodaie | 294! 184 21 {sir J. King, Bart. D.Wilson, ¥,|(Glasgow. " "Glasgow, Kdmbegh 
50 a Gdledial cosh | 55 45 39 {H. H. Dobree. E. Carpenter § |13 Bishopsgate street Within, E.C. London. 
63 é Com. of Australia| of a 64 |G. Meares. G. Niven, Mt Bishopsgate st. Within, E.C, & mee —— 
00 5 Com. of Scotland 61 568 644%) Marquis of s jpeg err ta = (George st., Edinburgh. (ee nbrgh,Glasgow 
° Com. of Sydney Al 115} |[n course of reconstruction [Sydacy. 
. Re Bout Pee Pe bs : ; 450 London, Machstr 
” i jf. A. Bannerman. W. H. Hawiorth, 9.) 52 Threadneedle st; 450/London, , 
88 ome en | aa" aH 7 3 i.C.Daubny. J. James, M.dS)\Truro. (West Strand ; Machstr. te is 
County of Glo’estr 65 } 54 63 | sir M.Hicks-Beach J.Clissit, Jf. Cheltenham, cs aor - ‘ 
sa County of Stafford! 133?) 11 127 |. Loveridge. Richd. Williams, M.] Wolverhampton. irmingham. 
i e i . : ° 
06 Onree Baie i: 93 | 33 931°! }. Stansfeld. G. Robinson, M.|Skipton-in-Craven,Yorkshire. Sheffield. 
a 'f| Crompton& Evans ; af) rot Clehd, Dectiv: 
~ issued at 4% 13}! 12 144 [J.G. Crompton. C.H-Coulson,|@.M} Iron Gate, y. arlisle 
76 Camberland Ga. 394) 374 30 (3. G. Saul. G. A. Main, M.|Carlisle. Within, E.C |Lon dou.” 
' 9} Delhiand Tieden! 10} 8 .. 1D. H.Small. _P. B. Baker, Af |123 Bishopsgate street j 
03 . | Derby & Drbyshr 15h} 15} 174 |W. T. E. Cox. F. W. Greaves, M.\Derby. 
e 6ifl Devon& Cormwalllt O1 | 90 |W.H Prance. A.E. Pridham,§. yar eel 4 — Ba 
74 | []] Bag.Scot.,& Aust.) 384) 32 18 eae re palk’ AC|34 Old Broad etrect, E.C. London.* 
. | German of London] 13 | 13 5} i. H. Rowland. 24J.Letcher,S.)] Swansea. Swansea, Cardi. 
100 | Glamorganshire... 2%; 2 ; G-M 
| (B|_ Do preferred... 3}! 2j 6; F. Edwards, @. : Huddrwfid. 
Wy be referred...| 31) 2 19° |. Eastwood. | J. H. Finlinson| Af.) Halifax. Leeda 
“4 fy Halifax Com...) 22 293 |W. Ambler. J.G. Wheelwright, Mf.) Halifax seme 
00 il geraenee ee 24; 11. W. Ward. J. H.Swallow,M. Halifax. b’ 
\f| HalifaxJointStck.| 254) 24} ‘$) 27 Col Dublin.  |Dub‘in. 
2 i Hiberni 3:2 2 %|MichaelMurphy. A. T. Collins,|S.] 2 eon otis 
36 e Honck anna s S 34 | hos. Jackson and E. Comoran, Joint- Mans.) # aoe ‘Saale’ 
4 Wl Huddersfeia 61}! 58 63¢ |sir Joseph Crosland. Benj Allen, Mf.) "Huddersfield. meahent 
70 | full Banking 154 14 11f |F. Atkinson. R. KW ity, tse itt Austin Flats; EC.  (nople}iondom 
ame. of Persia ...| | 52s W. Keswirk. | Hillinglon.  |23'Throgmrtn'st.,E.C.; Constanti-\London, Paris, &e 
35 i} ari 13. | Rt. Hon. Lord Hillingdo 
35 } ial Ottoman’ 129) 10 W. Mek sod [Broad st., E-C. > 
- i atten E>, 11} ‘Hon. P.C.Glyn. HH Gwianer, M.-D.Y Witichester House, O on. 


~~" of Lond., L.| 184 16 
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BANKING COMPANTES—Continued. 
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Clos | The Markets 
in, ; Secretary (5), | where chiefly 
Price, Chairman. or ADDRESSES. dealt in. 
1892" Manager (M). | * Dealings Limited 

148 IE. Hutchinson. A.D. Smith, M.|Castle street, Liverpool. Liverpool.* 

5 |In rotation. W. Blackhall, M.|35 Nicholas lane, Lombardst.,E.C. |London. 

24x 3. S. Lloyd. — E. Arthur, M./15 Nicholas lane, EC. London. 

124 |Pascoe Grenfell, A. Hecht, Mf.|31 Lombard street, E.C. London, Vienna. 

13° (J.Simon, M.-D. J. E. Cussans,8./18 Austin Friars, E.C. London. 


4 |Thos. Usborne. 


W. Hart, 1/.|27 Clement’s lane,Lombard st. ,E.C.|London. 
73 J. Moyse, Jf. 


W. Baxter, S.2 Bishopsgate street Within, E.C. |London 


7 (Sir J. P. Lacaita V. Monaco, 8.9 St Helen’s place, E.C. London. 
19? Hon.J.B. Rundle. FrancisAdams Sydney, N.S.W.; 2 King st., E.C./Sydney, London. | 
7Z | R. G. Davis, 8/113 Cannon street, E.C. |London. 
85 (In rotation. P. Selby, S.\4 Threadneedle street, E.C. London. 
93 |Thos.Glaister. H. Broadbent, .M.| Bolton. Manchester.* 
5g | G. Taylor, S| 
34 | | 
33 Sir R. Gillespie. H. Hughes, M.\60 Lombard street, E.C. London. 
72 (In rotation. A. G. Wallis, 5.3 Clement’s lane, Lompard st., E.C./London. 
144 |W. Keswick. C. H Campbell. 3 Princes street, E.C. |London. 
{st. 
5 ..Eugenides,Constanple ;S.A.A/gelasto,M.Lond. 19 Gt. Winchester|London. 


134 ‘Rt. Hon. D. Plunket, M.P. E.C)neshire,S] 26 Old Broad street, E.C.| London. 
3414 W. Lidderdale, Gov.H Chubb,S.|Bank of England, E.C. | London, 
326 (Joseph Hone,Gov. A. Mac M.|Marphy, 3] Dublin. Dublin. 

333 |H. R. Robertson. J. H.Simpso|n, 1.) Water street, Liverpool [Liverpool. 
451 {London Manager, A. Lang |22 Abchurch lane, E.C. Montreal, 















































































































Union Bank of London, L... 
Union Bank of Manchstr., L. 
Union Bank of Scotland, L. 








a 

















,000! Stock |1 


12,620, 
becadulscesiaalignbi 15,000 
Knaresboro’ & Claro Bank, L. 8,548 
Lancashire & Yorkshire, L. 43,127 
Lancaster Banking............ 55,000) 
Leicestershire Bnkng Co., L.; 40,000 
Lincoln & Lindsey, Lim. ... 1 250) 
Do new shares............... 1,539) 
Live 1 Union Bk, L(10/e) 30,000, 
Lloyds Bank Limited ...... 222,500, 
London, Paris,& American,L. 25,000; 
London & Brazilian, Limtd.. 75,000) 
London & County Bakng, L. 100,000, 
London & Hanseatic, Lim. 40,000 
London & Midland, L. ...... 65,456 
London & Provincial, Lim. 100,000; 
London & San Francisco, L. 70,000) 
London & South-Western, L. 30,000) 
London & Westminster, L. 140,000; 1 
London & Yorkshire, Lim. enn 
London Bank of Mexico and 
South America, Limited 80,000) 
London and River Plate, L. 60,000) 
LondnChart. Bk of Australia 50,000) 
London Joint Stock, Limited 120,000) 
Manchester & County,L(1/c) 50,000) 
Manchester and Liverpool | 
District Banking, Lim. 100,000) 
Mercantile of India ......... 15,000) 
Mere. of Lancashire, L. ...| 37,400) 
Merchant Banking, Lim. ... 75,000) 
Metrop.(of Eng.& Wales),L. 90,000) 
Moore& Robinson’s Notting- 
hamshire Bokng. Co., L. 50,775) 
Munster and Leinster, Lim.| 100,000; 
National, Limited ............ 150,000 
National Bank of Austrlsia.; 240,000) 
National Bank of India...... 40,000 
National Bank of Mexico... 200,000) $l 
Nationl Bnk of N. Zealnd, L. 100,000 
National of Scotland. Lim .../ £1,000,000! Stock |100 
National Bank of Wales, L.| 22,500) 
National Provincial Bank of| 
England, Limited ...... 40,000 
SENN dabicancidesvcvvoneactiid 150,625 
Do new, at £12 prem...... 64,375 
New Eng. Bk. of R. Plate,L. 69,966) 
Do 6 %, cum. pref. ......... | 68,616) 
NthptnshUnB.L.(143,000/.c)} 30,000! 
North & South Wales, Lim. 60.000) 
N.-Eastern, L. (iss. at2/ pm.) 44,650; 
Northrn. Bakg. (Irlnd.) L.A. 25,000) 
Do B shares (4 divd. on A) 15,000 
North of Scotland, Limited 100,000 
N.-Western, Lim. (Liverpl.) £4,000 
Nottingham & District (L.) 19,000 
Nottingham & Nottingham- 
shire Banking Co., Lim. 60,000 
Nottingham Joint Stock, L. 15,000 
Oldham Joint Stock Bnk. L 50,000 
Farr’s Bansing Company & 
Alliance Bank, Lim. ..... 50,000) 
Pares’s Leicestersh. Bnkg. L. 20,000 
DO BOAT vestesicbivecieces west 20,000 
Preston Banking Co., Lim. 5,855 
Te ena 2,000 
Provincial Bankof Irelnd.L. 40,000 
POUT vis iiiaut biasackan % . 4,000} 20 
Queensland National, Lim... 160,000 
Royal Bank of Ireland,L.... 30,000; 50 
Royal Bank of Scotland .. 
Sheffield and Retherham 
Joint Stock Bnkng.,L.. 94,000 
heffield and Hallamshire... 6 400 
Sheffield Banking Com.,L... 19,110 
Sheffield Uniua Bnkg Co.,L 15,000 
Stamford,Spalding,& Bostor 
Banking, L., (65,000/c)..| 29,459 
Standard nk of South 
Africa, Limited........... 40,000 
Stuckey’s Banking, Lim. ... 34,000 
Town and County k,Lim. 36,000 
Ulster Bank, Limited ...... 180, 
Union Bank of Avetralia, L. 60,000 
Do 4% Ins.Stock deposits|  750,000'S 


110,000] 100 | 154) 32 32 


‘tare 50 | 13% 


[ Dec. 30, 1893. 
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3/18 | 114) 5 May92, 5 Nov92) 5 May93| 5 Nov93\ 25,653 
25 Aug92\25 Feb.93\25 Aug.93, 52,286 
15*July92/20 Dec. 92!15*July93 
9, 274, 253 14 Jan. 92\*0*July92)14 Jan.93/10*July93; 198,295 
6) 304, 274/i2/ Aug91\28 Feb.92 

233 223/10 Feb.92\10 Aug 92 
| see | eee |LO* Feb 92/22 July92 


543) 514)15 Jan. 92 


O11 f| 10325 Feb.92 
0} 20 | 19 20 Dec.91 


12/psAg92:14/psFb93) 303,533 
10 Aug93| 179,469 





a | 
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10*Feb.93'22 Aug93 
10*July92\15 Jan.93/10*July93) 410,042 
| 284) 235,20 Feb.92)15*Aug92\17}Feb.93|15* Aug93 
24 224, 8 Mar92)| 6*Sep.92) 8 Mar93) 6*Sep.93) 
168| 14 18 Apl.92|L0*Oct.92)18 Apl.93/!0*Oct. 93) 650,979 
| 94 | 85 [22 Feb.92)20 Aug92)20 Feb.93 
114} 93, 5 Feb.92) 5*July92| 7 Feb.93 
37 | 3415 Feb.92/15"July92\15 Feb.93 
214, 18¥1L9 Jan.92/17 July92\17 Jan.93 
, 72 5/6 Jne.92} 6 Dec 92) 6 Jne.93 G 
43 | 41 | 8 Feb.92| 9 Aug92/ 9 Feb.93) 9 Aug93 237,559 
64 | 53 13 Jan.92)/13 July92)l 
48, 312, 8 Jan.92| 7 July92 
} | 
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1 Jan.93)12 July93)1,717,373 
8 tats; 7 July93; 86,464 


8 Mar93| 6*Sep.93) 151,754 
8*Jne.93/12 Dec.93) 870,484 
8 Jne.92| 8 Dec.92 337,251 
11 Jan.92/10 Suly92|10 Jan.93|10 July93)1,174,873 
15 July92\i5 Jan.93)15 July93} 805,566 
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"| § Jan 93| 5 July93) 
| e.90| 7 Feb.91 
| 173) 159/21 Feb.92)15"Aug92/21 Feb 93 
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9%: 9 10*Jne.92/10 Dec.92|10*Jne. 93 
| 44) 44) 9 Feb.92)10 Aug92\10 Feb. 95] 
214) 193110 Jan. 92)10 July92)l0 Jan. 93/10 July93 
128) 118) 6 Apl.92 
3) 95) 7 \7/2Jan.92 
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/3 Jan93\ 8/5 Jne93 
| 4) 5 Jan.92) 5 July92) 5 Jan.93) 5 July93 
326 15 Jan.92)15 July92 
1310 July9!/10 Jan. 92 


40 |20 Jan 92/20 July92 
474/20 Jan.92/20 July92|t8 Jan.93)18Jly93 
49 | 41410 Jan 92)10 July92|l0 Jan.93 
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12 Aug93| 218,269 


) 274251812 Feb.9212 Aug9212 Fev.93 
a S2UlIB Je 1y92| 15 July93| 420,102 


353) 32415 Jan.92/15 July92\15 Jan.93 
94, 74Feb.92\4/6psAg92/4/9ps'b9 
2l 11 Mar92\Ll Sep.92jll Mar 
104) 54Mar92| 54Sep.92) 54Mar93 
7%\ 68) 64May92\ 63Nov92| 6}May93 
3124 94) & Jan.92) 8*July92| 8 Jan.93 
6 5 Jan.92| 6 Jan.93 


9%} 82| 8 Feb.92) 8 Aug92| 8 Feb.93) 8 Aug93} 
213/15 Jan.92) 5*July92\15 Jan.93| 5*Juiy93| 94,047 
7 is 10 Jan. 92)10*July92)l0 Jan.93|:0*July93| 142,860 


71419 Jan 93119 Apl.93/19 Aug93/19 Nov93 
33 13 Feb.92|/12"Aug92|13 Feb.93\12*Aug93 
12*Aug92\13 Feb.93 
16 Aug92\\5 Feb93 
s| 50 |10 Feb.9210 Aug92/10 Feb.93 
$4) 20710 Feb.9210 Ang92\1L0 Feb.93:10 Aug93 
24) 199,10 Feb.92}10 Aug92'10 Feb.93 
ug91)10 Feb.92)10 Aug92 
‘11*Apl.92\12 Oct.92 
| 9 Jne.92| 9 Dec.92 
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248 | 5 2 624 





\L0 Feb.93} 501,811 

11*Apl.9311 Oct. 93} 208,480 

9 Jne.93; 9 Dec. 93} 820,365 
i 


10*Aug93: 113,525 


47 15 Feb 92,10*JSuly92.15 Feb.93,10*Aug93 
198) 8}Jan.92 9 July92| 9 Jan. 


10*Ang92/10 Feb.93! 8° Aug9s) 137,556 
{ 


14 Oct.92)14 Apl.93\14 Oct. 93) 645,000 
92,23} Jan.93'233J ul 
13 Mar93/12*Sep.9 
Sep.92|18*Mar93120 Sep.93| 567,834|] 
12 Feb.92/12 Aug.92'!2 Feb.93! 8 Au 
4 Jan,93| 4 July93 
10 Jan.9310 July93 
10 Jan.93 10 July9 


| 4*Aug93; 35,431 
20 Feb.9210*Ang9220 Feb.93'10*Aug93! 159.119 


418 9 25h} 21 


\254 237 | 237 | 3 15 9/240 (226 
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. BANKING COMPANIES—Continued. 
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Do6%cum.pref.) ... | FitzHenry Darley. B. Thornbury, S.} 


; 
f _ 1889 1890. 1891. 1892. | Clos- | a The Markets 
& NAME. a etter ta a 1 ue a : e where chiefly 
rt E\F/2 \2]2 (242 @ | Price} Chairman, e.54 ADDRESSES ~ dealt in. 
: "oI ec., | . a 
4 | = R = 4 i iS Cat | Q | 1892. | Manager (M). | | Peetinanitesloes 
1H —. ii cn rd i aad PesiasscecliLE 
: : RET wR 22 | 19 } 22 | 18 | 20} 174 19 17 § 174 1P.G.Sechiare, H.A. Herbert, 5.33 Lombard street, E.C. ‘London.* 
: Tale of Mina onl ao ane Dae ans fn | wef. |... 7... |S. Harris, J. J. Karran,S.@M.\Douglas, Isle of Man. 
: 4 aresb. aro) 20 | 173] 20 | 19]... |: | 20 | 193) 20 \R.Paver-Crow. W. Hill, GM.) Harrogate. [chester. 
3 fi Lancashire& York) 273) 25 | 263) 268 274) 25 | 273] 254] 273 |W. E. Melland. J. M. McBurnile, S.)” 43 Spring gardens, Man-|Manchester. 
9 “4 Lancaster Bnkng.|137 jtae 2876) 273] 29 | 28 | 29;/ 28 | 294 AlbertGreg. J. Sanderson, ¥./Lancaster. Lancaster. 
4 Leicestershire ...| 21}! 21 | 224} 214] 23 | 213] 233/ 22 | 233 |H. Simpson Gee. J. Lawford, M.|Leicester. 
{ . p ’ 
9 Lincoln & Lindsey) ..,. | see Pees | oe, [250 (249 7. |... 7 257 J. W. Danby. EE. Brown, M.|Lincoln 
; Do new...) J... |... | 64h] 64}... |... | 654 
5 | Liverpool Union...| 583) 543] 584 554 563) 523) 554/ 5 544 |\T. Holden. W. G.Henderson,| M.] Brunswick street, Liverpool. Liverpool. 
8 Lloyds, Limited... 28}; 243] 294! 263] 295) 278] 294) 26 | 28 (IT. Salt. H. Lloyd, M.|Head Office, Birmingham. Birmingham, 
9 ‘ E. Harrison, S. (London, 
* Lon., Paris, & Am.) 25 | 19 | 26 | 23 | 25 | 22 | 94 | 21 | 234 |W. Paterson. P W Robertson, M.] 58 Old Broad street; E.C. /London. 
' Lond, & Brazilian) 22}! 174} 203) 174} 238) 123] 178) 13 | 16 |Hon. P.C. Glyn. J. Gordon, M.|8 Tokenhouse yard, E.C. London. 
3 London & County) 954) 86 | 953) 884] 963) 90 | 95 | 833] 91 |Inrotation. — » W. Howard,J/{21 Lombard street, E.C. London. 
‘ Lon. & Hanseatic..! 13 la }as | 11} 12 | 10 | 113) 10 |] 11 |Inrotation. F. W.Baumann,M.|27 Lombard street, E.C. London. 
7 Lado. & Midland! 404! 33 | 42 | 373] 393) 378] 39 | 354] 363 \J.D. Goodman. J. A. ChristieNew st.,B’gham,& 52 Cornhill, E.C.|B’gham., Lond. 
9 a and E. H. Holden, Managers| 
3 Lon. & Provincial) 184) 163 203; 18 | 22 | 183 224) 19 | 21 |J. W.Cross,G@n.M.T.J.Grigson,S7 Bank buildings, Lothbury, E.C. |London. 
‘ Lon.& San Fran.... §}/ 7] 8 | 63} 73) 641 78 G4l 7x D.Hatcher,S.|/73 Lombard street, E.C. London. 
Lon.& 8. Western) 403) 314] 44 | 38 | 43 | 39 7 424! 384] 414 \In rotation. G. T. Goodinge, 4/|168 to170 Fenchurch st.,E.C, _|London. 
‘ Lon.& Westminst.| 743) 674 754 6935) 754) 673] 72 | 60} 61 {In rotation. W. Astle, M/./41 Lothbury, E.C. [T. P.Shipp, See.| London. 
‘ Lon. & Yorkshire 4,3) 2 43; 44) 48 4] 44! 4] 495 |Inrotation. J. A.Clutton-Brock,| M.] 7 Draper’s gardens, E.C. \Sheffield, Hull.* 
! London of Mexico | 
3 andS. Amer.., 7}§' 53 83) 641 8 1 5 53 33 |W. Macandrew. H.M. Read, .|144 Leadenhall street, E.C. London. 
Lon. &.RiverPlate! 34 | 264] 34°| 29] 33 | 19 | 304| 19i 29x \G. W. Drabble. G.R.Hatchinso|n, 8.) Princes street, Bank, E.C. |London. 
Lon. Char. of Aust.) 32}! 28}] 32 | 284) 303) 25 | 264! 20 | 21x [Sir J.F.Garrick. W.N.Tomkins,|S.] 2 Old Broad street, E.C. ‘London. 
5 Lon. Joint Stock...! 42}) 39 | 423 36 | 40} 351 38} 323] 354 \Inrotation. W.F. aay Princes st., Mansion House, F.C. London. 
| | pee Ed. Clodd, S| 
) Manch. & County! 543° 50H) 55 | 53 | 55 | 523] 574) 5 57 jG. Lord. A. Muir, M.\55 King street. Manchester. | Manchester. 
Manch. &Lvrpool.’ 49}! 45 | 481) 4531 47 4441 483| 463) 473 }Abel Buckley. A. Bennie, J/.\Spring gardens, Manchester. Manchester, 
; Merc, of India...) .../ .. 9 | +. ie oe 65 Old Broad street, E.C. : 
Merc.of Lanes. L.| ... |... |... ad 3 | 2 3h 2 3 |W. Briggs. F. H. Smith, G.-M |46 Pall Mall, Manchester." Mnchstr. L’poel, 
; Merchant ....... -| 5a) 4 43) 3h 4} ut 3 1 2 JF. W. Lunau. C.K. Greenwood,|S.] 112 Cannon street, E,C, a 
. Metrop. (of Eng.' | Gak 
) r | 143 , - sr , af 40 Gracec y | London. 
} i and Wales), L.) 168 14] 163) 15 1731 159] 174! 16 | 163 jSir'T. Lea, M.P. Jas. Leigh, M. 50 Gracechurch etreet, E.C. 
; Moore& Robinsn’s| .., | ... | 93} 98110) 9&1... | 975)). P. Cox. J. Stedman, M.|Nottingham. : : 
Munster&Leinstr’ 5 | 341 53) 4441 5 | 49] 448\ 42%] _444!In rotation. J. M. Fitzgibbon,@,|-M.] 64 South Mall, Cork. | Dublin. 
) ‘ National, Limited 21 | 184] 2) i) 20 | 21 \ 2% | 214, 20] 214 JH. F.Slattery. 1. W. Enright, 8.13 Old Broad st., E.C. ; and Dublin. Dublin, London. 
3 National of Aust.) 12 | 10} 12} 10] 114) 93) 104) 8 8} }A. Scott. W. W. Oswald, M.|123 Bishopsgate st, W ithin, uC. London.® 
; National of India| 123! 94] 15 | 1231 15 | 124] 124, t13) 124 |J. Borradaile. R.Cam bell, AL. |47 Threadneedle street, E.C. eee 
National of Mxco.| 124) 104 14 | 104) 13 | 11] 114 94 |Messrs Glyn, Mille, & Co., Agents.) _ nin teedaie, 
National of N. Z.' 21! lds} 24) La 2 | 2%) 19) af 14 jJ. Macandrew. Richd. Maxwell, S.] 71 Old Broad street, E.C. Rain bal Gl 
Natienal of Sctld.'319 (309413194309 [323 (311 [33643155 3284x Marq. Lothian, T. H. Smith, qn. Edinburgh. an on ia’ Meee 
National of Wales! 153) 124 173) 143] 19 | 17} 184) 16] 164 |Thos. Cory. A. L Edwards, S.'St. Mary street, Cardiff. Ordiff, : 
ae ot ei 50 | 434 55 | 434) 464) 413) 47 42] 439x\T.G. Robinson, F. Churchward, 112 Bishopsgate street, E.C. London, &e, 
WE Miisccrsas. | 575! 504 64 | 51M) 544) 4951 54 | 50 nn W. Fidgeon, Joint Managers. | 
q o71! 25 343) : ‘ =5X | 
NewEng Bk RB. ee fe ALA a Ty eT T. H. Jones, M. 15 St Swithin’s lane, E.C. London. 
} 











ion’ 275) 25 : 294) 973] 28 | 27 27h Wm. Moxon. _ Alf. Page, M.|Northampton. ; . 
mithaste Wane 35 30 35) 334) 23 344. 323] 343 (George Rae. KR. M. Jones, M. 62 Castle street, Liverpool. Liverpool, 
> ‘ | ) 
Moreh Ee rtecy 73) 64 8} 9 | 74H O | 8} 10 |Hon.G. E. Lascelles. C.W.M.Da le, S.} Neweastile-upon-Tyne, ae &e, 
Northern(Irelnd.) 243 22s] 243| 23 [26,%) 241 26%) 221] 234 |W. ValentineS.A.Thompson,S. Belfast. ast. 

Do B shares... 12 | 118 12)) 113) 13 | 124 13 | 10g 11 fe) . 
North od feta 6s! 55) 643 547 6H - Tt 6% 7;'s\C.A.Mollyson,S. G. Anderson, M. Aberdeen. Li ' ee 
North-Western...| 12° 103] 13 148] 123) 124413 }§) 12:3) 12K) W.B. Bowring. A.G, Brown, M. 4 and 6 Dale street, Liverpool. rpool, 
Nottinghm&Dist., ... |... |... ~ T. Hill. J. T. Byng | Nottingham, 


Nottingham and! 























es 1 | _ DA. thorpe,M.| Nottingham. oe 
Nottinghmsh| 10} 10$ 104) 94 10%, suas | ore Eee rn Tieaaare aw’ \Victoria street, Nottingham. Birmingham. 
NottinghamJtSk,| 21 | 194) ... { 8 i of 7 #5) J.M.Cheetham. AndrewWhyte,|4f.] Union street, Oldham. Manch., Oldham, 
Oldham Jnt. Stick.) Si5) Sis 83) 83) 731 8} ‘of 73°° + area J. Dun, M./4 Bartholomew lane, E.C. Liverpl, Maneh.* 
Pare ane cet ae! sat 834 34il 33 | 335 |W.U.Heygate. Arthur Bolus,/M.] St Martin’s, Leicester. 
pbe Rew. reven| 18H sail A) 63 | coil deal aa] O3'] 74" \sames Whitehead, F. W. Ponting, M.) Preston, Lancashire, |Lancaster.* 
ND Site sande oat : f < i 
p D osha’ ost ot | os ee | oo ou Fla rotation. Ch. Chambers §.8 Throgmorton avenue, E.C. ; and| Dublin, London, 
rovin. of Ireland} 25 lease 29: . i "| 8 College street, Dublin. © 
ae Bee were iod fe za 4 “a 64 {In rotation. J W. Dickinson, Act .M.)29 Lombard #t.,K.C. ; Brisbane. London.* 
Queenslnd. Natnl.) 117) 103 12 a 11 7 oil 954 |F. W. Niven. T. E. Powell, S Foster place, Dublin. Dublin. 
ner 23 = Ireland. 27 otal 2676 51g sone at a oa 2324: The Duke of Buccleuch, Gov. Edinburgh. London: anaes Edinbgh.,Glasgw 
yal of Scotland /226 |? pre e D. R. W. Huie, M. worms 
Sheffield & Rother. | . RW. hi street, Sheffie Sheffield. 
ioe | 249/ 224) 25 | S04] 268) 24H] 204) 234 Bt ir oe Le ee mee ee) Cinurch street, Shetield. | hetiold 
Sheffid. & Hallam.) 60} Moy EWM "EB, Birks, M.G treet, She sheftie 
Sheffield .....-...... | 49 | 464] 50,| 44 J 534) 404) 524] 49 | S88 [M. J. Ellison, | TE Birks, Hr escnlvatrect, @heflield. Sheffield. 
Sheffield Union...| 182/16) 18f| 17 | 109} 184] 203) 19 | 20/0)F. P. Smith. "Fred. Stacey, M. Bank sts 
Stamfrd., Spaldng 304 26 | 32 | 284) 314) 284) 29 | 234 C. 0. Eston, 0. Hdmonds, At 1 0Clemoht’stia) Lomberd st, B0|Looden. 
Standard of S. A 603) 484] 613! 49%] 56 544) 4931 99 Y Soe W. Gough, Langport, Somersetshire. . 
Stuckey’s ......-| «» . ional 3 see 199/174) 18% |In rotati % T. Cochrane, Jf, 62 Union street, Aberdeen. Dublin, 
Town and County; 17§) 17 | 173) 7451643) 183/171 HH J MeCance. G.Higinbotham, 8.) Bélfast.* Belfast, 
Ulster .....e-c+-9-+ 11} 10 J 105) 10 i hace Ao EL rac eee ann Alt Bank buildings, Lothbury, B.C. |London. | 
9/61] 72 oe et an ee : 
Do 4%, Ine. Stk| «9. 103 [2004ft08" 1003104 100 "35, |C.'T Ritchie. C.H, R Wollastjon$.] 2 Prindes stroct, Bank; #.C.|Landon. 
Union. of London} 434) 30 ] 443) 98 ) 43.) 354) 4 | SH o> |r" A. Railton, A.J. Pletcher, M) York street, Manchester, | Manchester. 
e Union of Manch... 195 178] 2t | 188] 214) 19 4,908) Se¢ B. B. Ratton, C. Gairdner, Ingram street, ee ey Glasgw 
A Eee pesgali | OH oa TE Hal ai] 64] 3] 34 (W. A. Harrloon A, J. West, Su-Man] 21 Old Broad street, B.C: a 
: Union of Spain ... ‘K. Sanderson. Fred Dykes.| Wakefield. 
Wakefield 41 | 40 | 42 41 40 | 414) 413) 41 (T. K. Sande Dy 
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BANKING COMPANIES—Continued. 


CaPITAL. 


NAME, No, of (Share. 
Shares or| or 
(¢) Capitalised from profits.|Amt of Stk 
West Riding Un. Bkg. L. (5lc) 
Williams, Deacon and Man- 
chester & Salford, Lim. 
WhitehavnJoint Stk. Bkg. L 
Wilts & Dorset Banking, L. 
York City & County Bkg.,L 
Yorkshire Banking 6 
York Union Banking Co., L. 
DISOOUNT OOMPAN TES., 
lfast Discount, Limi 
Disc. Corptn.of Irelnd,L(4 ‘C) 
National Discount Co., Lim 
Union Discount of | London.. 


31,606, 50 


50 | 
10 
50 
16 1000) 60 | 
2,361; 10 | | 
66,866, 2 
169,333) 25 
130.000, 10 


PRICES OF THE 


CaPITAL. 


NAME. | No. 
| Shares | Share. 
italised per sharejor Amt.| or 
om profits. of Stock. ar 
100,000, 


250,000] 
10,000 
yeaa 


(c) Gon 
r 


Albion Fire Insurance Asso- 
ciation, Limited ....... ™ 

Alliance Assurance 

Alliance Marine Assur., Lim. 


Atlas Fire and Life (llc)... 


Boiler Insurance and Steam) 
Power, Limited 
British and Foreign Marine, | 
Limited (2/ c) 
British Law Fire, Limited. | 
Caledonian Fire & Life(24/c) 
City of Glasgow Life Assur. 
Clerical, Me Teal & Gen. Life! 
Commel. Union Assuranve,| 
Fire, Life, & Marine. L.! 
County Fire (701 c)....... .... 
Crown Accident Ins., L. ai 
Kagle Life é 
Edinburgh Life (101 ¢) 
Employers’ Liability Assur- 
ance Corporation, Lim. 
Employers of Gt. Brit., L... 
England Life 
English & Scottish Law Life 
Assurance Assoc. (14: c) 
Equitable Fire & Avcident,L 
Equitable Reversionary In- 
terdst Society, Limited) 
Equity & Law Life(1/ c.)... 
General Life Assurance .. 10,000; 100 
General Revers. & Invstmt. 5,000; 100 
Gresham Life, Limited 
Guardian, Fire & Life aor ¢ 200,000 
Imperial, Limited . 
Imperial Life 
Indemnity Marine Ass.(only 
1/2/8p.s.pd.byshrhldrs. ) 
Interntnl. Marine Insur., L. 


8 


100 
50 


42,000 


67,000 
100,000! 
21 "500! 
24/000! 
20,000) 


| 
{ 
{ 


50,000) 
4,000) 
12,000) 
33,573 
5,000 


ZuSF RKKSS oa 


75,000) 
21,243| 


20,000! 
8] 110s 


£500,000] Stock 


| 10,000) 100 | 


10 
20 
20 


Lancashire, Fire and Life... 
Law Fire 
Law Life (18/ ¢) divs. p. sh. 
Law Guarantee & Trust, Sie! 1 
Law Revers. Intrst. Soc., L. £400,000 Stock 
Law Union & Crown Fire 
& Life (2/c) ........0..000. 143,120! 
*| Do4% Debenture Stock|£283 
Legal and General Life(6/c) 
Life Association of Scotland 
Lion Fire Insurance, Lim. 
Liverpool and London and 
Globe, Fire and Life ... 
Saw £1 annuities ~ 
iverpool Mortgage Limi 
London and Late eshire Fire 
London& Lancashre Life(1ie) 
London & Provin. Marine,L. 
Mein PinaLifea i 
ation, e arine 
LondonGuarantee&Acciden’ 


10 
83,300) Stoa Stock 


"Note. If « bonus be paid annually—or usuaily sv paid—t is included in tne dividend. (a) Bonus 
‘i 3 Added to capita). || Quarterly dividend payable in April, 1893—thereafter dividends payable | 


Se Wide. tans Odbeameedl 
7 


Stock.| 


20 | 2 4/ 


5 51&15/) mg 


PRICES OF THE 


wo 


& 


143 


- 2 
=} 


oe 


10 


ay 2 22 } 214/ 22 | 
434) 424) 424 3} 423) 
43}! 433| 43 | 43 | 
103 10, 10% 10: 
134 354, 358 35% 
24 
3 | 24 
i 
5 
4 


= 


24) 2p | 

i 8) 
9% 94! 
73) 48 


25) 

a 
94; 
18 


95 


45 

104 | 4 18 
B56 35%) 4 19 
504) B02 504; 504; 50K 50; | 4 4 


- 93:8 9 9... 
9 


Last yr's| PRICESOF 
divs. yld, 1893. 
Investor ,——-—— 


” lat Latest 2 : 


Price. 
5 172 164) 10 Feb.92 lO" Ange2, 8 Feb. 93; 8 Fuly93, 40,185 


PerCont) 

029% sashiaiieediiienehinidibas an.93 12}July93| 407,469 

9 43 | 414 2%4*Fb.9230 Aug92,234*Fb.93,30 Aug93, 62,956 
3. 473\ 43 (24 Jan.92.20 July9220 Jan.9320 July93) 555,950 
$104) 104 20 Jan.92 15*July 16§Jan. 93 15*July93|_ 375,177 
0.38%4| 35313 Feb.92\l4 Aug9214 Feb.9314 Augo3| 284.224 
6| = 50 \24 Feb.92' orAngo2 2 Feb.93.10*Aug93| 161,077 
21 6 Jan.92\ 6 July92 6 Jan.93 6 July93 
k 1213 $ 4  #\ 64 for 90, 64 for 91, 64 for 92 7 for 93 
4/6 € 3114) 9412 Jan.92\12 July9212 Jan.9312 July9 


DIvIpDENws. 
rad | Last Four Roary, & 
Rate % per Annum, including Bonus. |Bince.aft 
* Interim. Last Div. 


2,852 
3,992 
464,90] 


8 59 a! avs! 9 Jan.93) 9 July93, 8 Jan.93) 2 220,31 


INSURANCE COMPANIES. 


ness iat Latest 


* Pur! 
93} 93) 9| 
25 | 41 | 41 | 40 40x: 


6 | 214) 214) 214) 213 


5 39 


\ 
| 
} 


| 


| 


9% 


22 
1] 1 
281) 283! 

i 10}} 103! 104! 
17 1.17 | 17 


2 
¢ | 
1 
S| 2 
24) } 
23) 1 
5 
80 


28 
1495 


274 264) al 


: 41494) 14941494) 


s| 


ul 
29 Qix 
val ag I9s| tgs! 


| Amjal,a|mat 
113! etc 1g) 

4} 1d 14) 

100 |109 |110} 10 pay 
4 tej 12 124| 


43 
473 


g 8) 
43} 44) 49x! 


434 
: . 
} 


3 
1 


~ 


1 

5 | 123) 123 
100 /119 | ... 
9 9] 9x1 9 
26 | 27 | 263\ 27 | 26 
G3] 63| 63| 6) 63 
6 
2 


2 | 


‘ 


43 


24 | 24 | 24 23 
4} 1h) 14 
195 (125 (125 }125 | 125 


54) 54) 5t 
1054/1054 toh 107 
14 | 14} 14 
;| 38% 353) 382 
4, 4 4 


42) 403) 403 
294 i mt 


3 
zn 144 184 144 


a3) 3 


mF 


12/|} 5i 
100 (1065 
8) 14 


Last Last. yoo 1893. | 


chas ed by Manches ter Fire Office. 


: 
151 
4 


4% 
47%\ a) 48x 
edw ith the el Li | 
114 | 3 19 


1104) 4 10 
22% 
124;6 0 


if $333 


548) 5 0 


PRICES OF! 


._ |divs. yld. 


DIvipENDs. 

Investor 
Last Four. 

Rate per Cent. per Annum, 
*Interim, 


| Last 
_ Bonus 
ipr Share. 


| Price, 


*\PerCent.| ee] 


3 
BE | 
S| 


ps for 9 8/ps for dis &Oct.|... 
Dec.92 16 July93| 4*Dec.93,90, 10/ 
| 5 Sep 92.17/ Mar®3| 5/ Sep. 98 {7.68 


0, 103) 9 18,0001! 8/ 
o| 44 40 16 July92\ 4 
3| 249) 21 17/Mar.92 
pat 

‘ 92) 8% 


22 194 
2 


ese GS 


=a 


20 Feb. 92/20 J ulyo2 20 Feb. 93/20 J uly93, 2/ 
35 Jan.92 20" Fuly02 30 Feb. 93 20*uly99 4/ps 


6| 324) 273/23 for 91 \23 for 92 24 for 93\Jne.& Dec. 1891,£1¢ 
3)L0z6) ~ 16 May92! 16 Oct.92 ‘16 Apl.93 16 Oct-93) 
3 174) 7/6 ae 7/6 p.s.| Aug. 92 |7/6 Ang93' 
" 
32 | | 255/35 May92) 15*Nov92 35 May 93)15* Nov 93 
7 | \145 \£10 Mr 90|£9 Mar91.£9 Mar92)£10Mar$3- 
ts 2) sof 
J 53) 
0) 484) 
s 


he 
~ 


i 


~ 
tt D ve 


0 
if] 


~ 
és 


5% Sep.90'5%Nov.916 Nov. 92] 6 May9390 ... 
45 Jan92\ 5 July92' 6 Jan.93) 5 July93 93, 10/ t 
46}3 | 19/ ps. Jan. 93 19, Apl93}\|i9/ Oct. 93)... 
: A 23! ‘10May 91 


4| 
Off ice. 


~ 


Se Or OR SR 
m® GAS 


i10 May91 10 May92|10 May93, 
6 Mar92 6%May93 for year] | 


| 


1a 9/ p.8. per anjnum 1891) to 1996. | 
“e Mar92) 5*Sep.92' 5 Mar93} 5*Sept93 


sage | \}5 A pl.g2 


al 5 13 a 


one 


\ 


| 


0 115% 
G 12, 


&|3 6 fai 
5 Oct. 92 5 Apl.93) 5 Oct. 93:93,.2% ¢ 

a3 | anal 20 |184Jan.90 174Jan. pte 74Jan. 92)174Jan. 93,1889 

9 oi 


15 for 93, 
6/120 |117 a7 7 Mar92 5*Sep. 92/7 Mar93 5*Sep. 93, £1 
| 5 Jan, 92) 5 Jul 
3] 9) 


y92 5 Jan.93) 5 July93) y2 £2¢ 
“Shi12 July92) 5*Jan.93/10 July93) 5*Jan 94, 
6| 333) 25 20/p.- Jal y92 ipaidan) 93 20/\p. s. July93. és 
8/4 1 6) 7 | 6} die 58, July92\5% July93'1/5 93 
8 717 § 83| 7 (20 Apl.92 20 Oct. 92/20 Ap!.93|163 Oct 93; 
takenjover, by} Union Marine. | ae 
bi 4a 6 ct 2 6§Mar92| 64Sep.92| 63Mar93| 6%Sep.93 1/Mr.86t 
6%, 4 ry Jan. 92/10* July92\10 Jan. 93 nilJuly 93, 
5} 15 | 134/33 Jne.90'33 May91'33 May 92/35 May93' 
5 24}, pi L0/ Apl.92'10/ Oct. 92! 10/ ApL.93 10/ Oct. 93.90 £1 & 


é 28) 4 July92) 5 Mary3. 
6|125 1s 6 ApL 92 6*Oct. 92! 6 ‘ApL93 6*Oct. 93) 


0| 6} 54} 219 p.s.|Nov 92 [2/9 May9. | 2/9 Nov 93 
ol'ts 105 4 May 92, 4 Nov. 92) 4 May 9! 4 Nov. 93 
015 | 14) 14/per| share 1/392 to 13 |3 
O| 39 | 363/17$May92 17§ Nov92\17$May92 E17 $Nov.93 
. |i 4| 5 for 89) 5 for 90) 5 for 91 ail for 92) 


93,100May92 50*Nov9: seas 50* Nov 93. 
6 Jne. 92 6 Dec. 92) 6 Jne. 93. 6 Dec 93 


3 \ «| § for 90| 5 for 91:5 for 92 | 
3 \28May 92'12*Nov92|28 May93\12*Nov9s 


"3 10 J 92:10 July 92|10 Jan. 9510 July83; 10/1888 
210 F 210 Jaly92 10 Feb. 93110 July93, 


3} 

541 45 28 Ap. a 12 Oet. 93/28 Apl.93'12*Oct: 93) 
6} 6 | 15in $1 | 2/ Sep. 92\ 6/ Mar.93) 2/ Sep 93, 
acetates ned ost etna gk 1s mac 


415 
8 1 ee 

43 
§1 5 is 


6 16 


4 16 


$| 2 16 
$8 


45 | 39% 
wl 
ah 
4 


$ 
£ 
3 
OVW 
$ 
6 
5 
t 


7 years. ft Paid inca h; 
in October and April. 





Iae1SaS Gls vrl 


St 
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BANKING COMPANIES—Continued. 


Market Prices IN 
1889. 1890. 1891. 1892. 


























































Laan Pion. Secretary (5), 
NAME. < i 
= z 2 | Chairman. or ADDRESSES. 
i 3 50 | Manager (M@ 
i | anager (J), 

oe te | 22} 19 | 194, 174 John Kaye. E. W. Last, M.|Huddersfield, 

dm ioe . »M.Royds. F. Kemp,@.-¥./20 Birchin lane, E.C., and Mosley 
E Men. & Salfrd.| 204) 223) 21 | 213 street, Manchester. 
Whitehaven... 425| 413] 43'| 428] 43° \John Musgrave. T. Machel, M|Whitotiven 

ilts an set) 48) 49 | 46 | 48 | 45 | 472 J. Waters. W.S. Fussell, M. Salisbury. 
York ae ON Se 52 11 | 104) 10210.) 10¢4)E. H. Newton. W.W. Morrell, M.|York. 
York es Stap¥e ey 364 394) 367) 394 378) 375 \Geo. Hodgson. M.M. Walker, M.|Leeds. 
aren ONT éo 7. 46 494) 504 49 | 504 J. Cleghorn. A. St Clair Carne gy, M.] York. 
Belfast Discount..| ... | ... 2}, 2] 2k |Thos. Thomson. J. H. Steele, 5. 

° 4 . . J.H.S e, S. 15 Queen’s square, Belfast. 
ene t IrInd.| 8 a ee a 74\A. D. Lemon. H. M. Malcolm, S., 26 Waring ee Belfast. 
National scount 12y¥%| 112} 108) 114, 10 | 104 |W. J. Thompson. C. H. Hutchias, §.) 35 Cornhill, E.C 
Union Discount...| 10 | § w10' Si Sz 78} 8 7I 8 C. R. Nugent, M.\39 Cornhill, ol 
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The Markets 
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188 : 
P eS — — er so | | Secretary ( | where chiefly ; 
NAME Price | Chairman. Aes ADDRESSES. dealt in. ; 
Dec., | : 
; & ’ | | 
i | 1892. | ; MeeNers *Dealings Limited 
Albion Fire Ins. ad H. Hicks. ‘D. Lawrie, G. M.& S.] 90 Cannon st., E.C. London. 
Alliance Assur... ll | 8} 10} ‘Lord Rothschild. R. Lewis, S.'Bartholomew lane, Bank, E.C. London, &c. k 
Alliance Marine...| 47 | 36 43x Lrd.Rothschild,Pres.D.Owen,S. Capel ct., Bartholomew lane, Bank.|London. 4 
Atlas Fire & Life.. v 20} 23 «Sir W. J. W. Baynes. 92 Cheapside, E.C. London.” 
S. J. Pipkin, S.| 
Boiler and Steam._| 8 | 615 8%, C.J.Galloway. E. Hadfield, 8.67 King street, Manchester. Manchester.* 
British & Foreign; | [26 Cornhill, E.C, 
Marine.......,....|; 233) 22 20% Thos. Chilton. A. McNeill, S.|5 Castle street, Liverpool ; Liverpool, London 
British Law Fire} 24) 13 13 Sir H.W. Parker. H. F. Cutler.|5 Lothbury, E.C. London. 


Caledonian......... 334| 294 
City of Glasgow...| 11 | 9g 
Clerical, Medical.) 184) 16 


324 R. Stewart D. Deu 
104 \|R.D.Mackenzie. F.F.Elderton, M 
175 |Rt. Hon. Sir J. R. Mobray, M.P. 

Benj. Newbatt, A.S. 
31 John Trotter. Henry Mann, S./19 and 20 Cornhill, E.C. London. 


char, M.J19 George st., Edinburgh./Ednbrgh, London. 
30 Renfield st. Glasgw; King Wm. |Glasgw, Ednbgh.* 
13 St James’s sq, 8.W. [st., E.C./London.* 





Comm’rcial Union| 39 | 25 


County Fire ...... 150 |13241155 |140 }155 |143 }152 |140 | 1494 \G.W.Stevens&B.E Ratliffe,./.-S/50 Regent st, W. London.* 











EE SIL SS, a a 


Crown Accident..| | + fs; 3710/6) 7/ + |H.M. Bompas. W. E. Thom|son, M.D.) Colston st., Bristo}| Bristol.” 
Eagle Life.......... 54, 4 44} 53) 4 5 ‘Sir Geo. Russell. G.Humphreys,4.8.] 79 Pall Mall,S.W. London, 
Edinburgh Life...) 45 | 438 473 A.B. Murdoch. G.M. Low, M.|22 George street, Edinburgh. _| Edinburgh. 
Employers’ Liblty| 2j 33 Lord C. J. Hamilton, M.P. \$4 and 85 King William street,E.C {London 


S. 8. Brown, M.S. 


Employrs of G.B. 1 J .H. Dickson. A. F. Maclure,S./48 West Regent street, Glasgow (Glasgow. 


Mnglond Lifes. si. Pb ee FARE P oe | ove Pome | acs 
Eng. & Scott.Law.| 84, 78] 84) 718] 9% 7311) 92 
Equitable Fire....| ly, 

Equitable Revrsn.|1 114/108 


Equity and Law...| 24 | 22 


ee 
11%'J. R. Bulwer. A.Jackeon, M.|12 Waterloo place, S.W.; 120 Ednbrgh, Londa.* 
Princess street, Edinburgh. 
12 |Henry Harrison. D.R. Paterson tl and 13 St Annst., Manchester|Manchester.* 
ill In rotation. 10 Lancaster place, Strand. London.* 
F.S. & C.H. Clayton, Joi\nt Seca. 
22 |J.M.Clabon. A. F. Babriden & § | 18 Lincoln’s Inn fields, W C |London.* 









a a 


General.............. 13 | lv 124} 103] 123] 11 | 12 SirA-Lusk,M.P. J.R, Freeman |S. & M.] 103 Cannon street, E.C. Londen.* 

Gen , 126 |125 125 |123 {1249/1183} 1194 |E. Walmisley. D,A.Bumsted,|4. & S.] 5 Whitehall, S.W. London. 
Grechens tile a Wo ake iE eth coy Poete Bees ay iy iT. H. Thovueshirs. J.G. Ack|land, A. & M.) St Mildred’s Hse., Poultry] London* 
Guardian............| 97 | 80 | 96 | 92 |104 | 93 |104): 98 | 98x |G. Lake. T. G. C. Browne, 8. |11 Lombard street, E.C. ‘Loudon. 
Imperial Fire ....,|1794,160 324x|/F. A. Bevan. E. Cozens Smith,|M.8.) 1 Old Broad st., E C. ‘London, Xe. 
Imperial Life .| 313| 28 Gi IH.W.Prescott. J.Chisholin, 4.|M.) 1 Old Broad street, E-C. \Loadon, &e. 

sd ne ’ 


Indemnity Marine! 12 | 10 8 D. Larnach. J. F. Mainland, S.|1 Threadneedle street, E.C. 





38 | 


Iaternational Mar| 4 ; 3 
\—. R. Beard. Jas. Burne, S.'37 Princess street, Manchester. | Manchstr, Livrpl. 
pete o é sil. Coward, D. Johnson. |Exchange st, St Ann’s square,Man-/Lvpl,Manch,,Lon. 
Law Fire ....... 17} 1 14 {Sir KR. Nicholson, noe ‘ 114 Chancery lane, W.C. [chester.'London. 
seccce C. r Il, 8. | 
Law Life ......... 24 | 224 24 | 2) ; 93 |Inrotation. E. H. Holt, M.&5S.|187 Fleet street, E.C. [London.* 


W. Willi T.R. Ronald, S./49 Chancery lane, W.C. 
4 K, J. Bevir. C. B. Clabon, A.8.|24 Lincoln’s Inn fields, W.C. {London $ 


+ Poe 53 jJ. Cuddon Alex, Mackay,@.M.'126 Chancery lane, W.C. ” 


Law Un. & Crown) ..- 





12844130 |126 





Do 4% deb. stk.) ... aj " zC. ‘é 
14} |W. Williams, N.P. EF. Colquhoun, A.M.) 10 Fleet street, London 
ue Se aane %s 7 WW. Willams, NLP. J.T.Smith, M.] 82 Princes street, Edinburgh. Edinburgh. 


i T. B, Bell. 83 & 84 Queen st., Cheapside, E-C.|London. 
431 GH Fordale. M.J.Dove, M.S | Cale street, Liverpool; 7Cornhill. Liverpoo],London 


irC.Nicholson, A. Hendricks. A-S. in London-] London.* 
2 A HL Hornby. J. W. Davidson.'48 Castle street, Liverpool, Lavenpert. 


'D. Graham, ©. G. Fothergill, /.] 45 Dale street, Liverpool. 
Lom, & Laneitife|-‘Ai|- 4 , HF to SES Co Kingecote,M.P. W.P.Clirebugh, M.A. 6 Cornhill, H.C. London. | 
Lat SPant edie! ti 3 23 33 J. Borredaile. J. L. Daniell, S.|2 Royal Exchange san -C.\London. i 
oak keds mer 50° 51 \G.W.Campbell. ©.A. Denton,5.7 Royal Exchange, Cornhill. ‘London. 


; 


' 


i 
i 
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INSURANCE COMPANIES—Continued. 


PRICES OF THE PRICESOF 
Last Laat yrs.| 1893. Drv1pDENDs. 
NAME. No. of Busi-Tavestor| sae 
0. 0 nvestor 
(c) Capitalised “a share | Shares (Share, . arent Latest 3 Last Four 


fro: or Amt.| or Price. Rate per. Cent. per Annum. 
tet lof Stock |Stock. | 5 | Ne. |PerCent.| ff | a * Interim. 


TS 


| -_——_— ————— 
hester Fire 72 72) 7 6} 9}3| G6§\15 Apl. 9210*Sep.92;15 Apl.93'10 Sep.93 
Marine Taberdles, Limited! : , gt 6) 334) 2941663 July9? 2 163°Jn 93, (66 jJuly93 16gJan. 94, oe 
Maritime Insurance,Limited} 6) 43| 4 (10 Jan.92\10 July92\10 Jan.93/10 July 93)1/- -p.s. 90 
Merchants’ Marine, Limited’ 6| 2k} 12| 5 Feb.92\ 5 July92\ 5 Feb.93| 6 July93 
Mortgage Ins. Corporat. L. f| 3d| 5d| 4 for 88| 6 for $9, 6 for 90 nilsince 
NtL Ass. Fire & Life), Irld.| . 24; 1 2 see abe re Se +e 2 — = oa 
sr.,L. (idle luz) 94/10*Jan. g *Jan. ug 
reac y tks Tarr nH 3 43 3;{10*Jan 92110 Jly. 92 10*Jan.93.10 July93)2 % 92 
fi 3,0 Nov8i7} 0 for » 0 for 90) 0 for 91 


=  mbo 


Ntnal. Guar. & Suretyship, L.! 
National Marine Insrnce, L. | 
North British & Mercantile, 
Fire an:l Life 
Nthn. Ass. Fire & Life (5/ c) 
Norwich Union Fire Office | 
Ocean Marine 
Palatine 
PatrioticAssurance(Ireland)) 
Fire and Life ........ 
Pelican Life 
Pheenix Fire 50 | 
Positive Life, Lim 50, 745) 27/6 | 
Provident Life 2,500 i 
Prudential Assurance, Lim. |£500,000 
Railway Passengers (36/6 c) 100,000, 10 0 | 
Reliance Marine Limited.. | 50,000; 10 
Reversionary InterestSoc.,L, 5,387; 100 
SEE MEd ceccentcncotihecese 200,000 5 
Royal Exchange Fire, Life,! 
and Marine \£689,220|Stock. 
Royal and Queen (1/ c) 
Scottish Accident Ins., Lim.| 
Scottish Imperial, Lim—Life| 50,000 
Scottish Life Assurance,Lim.| 50,000 
Scottish Metropolitan Life,L. | 
Scottish Reversionary, Lim. 
Scottish Temperance 
Scottish Union & National, A| 
Do do B! 
Sea Insurance, Limited 
Standard Life. 


oo 


SSSRSSSR 
ke OOK 


9, 41 | 33 \£28ps in 9 Léltin 92 £1 in 93\May&Nov 
3} 664) 58 |30 Jne.92;20*Dec.9225 Jne. 93,20* Dec. 93) 
9100 | 95 ipDee 91/41gJne, 92.33,Nov. 9/419 Jne.93 

0 43} 3¥)10 Feb.92\10*Jly. 9210 Feb.93/10 July93' 

4 43) 34\10 Apl.92 5*Oct. ae Apl. 93) 5*Oct.93; 


sess 
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9 2) § \1/3Mar 921/3 Oct.92 1/3Apl. 93 nil Oct. 93)pr. share 

9 25) 2 |10 May9210 May93_ (for \year 92) | 

9/2754}220)'£2 Apl.92 £440ct.92.£9 Apl.93 £450ct.93'pr. share 

3} 24! 148! 7 for 89) 7 for 90| 7 for 91| 7 for 92... 

5) 35 | 22 |124Feb.90 124Feb.91 | 124 Feb.92/124Feb.93) '1893,341 
| 5 Jan.92) 5 July92\ 5 Jan.93, 5 July93/1892 

5, “73| 64! 5/-Mar92_ 3/- Sep. 92! 5/- -Mar 93) 3/-Sep. 93) 1/- 1886 

0} 5 | 44/10 Jan. 9210 July92\10 Jan.93)10 July93 

0 1084}106 5 Jne.92) 5 Dee.92| 5 Jne.93, 5 Dec.93).. 

| 65, 5360 oe Sep. 92/60 Apl. “a Sep. Pee 


0 365 3173) 8* Jan. 92 24 Julyoe 8*Jan.93'24 July93) - 
9) 5 > | 424 |40* Jan. 92,763 uly92}40*Jan.93'763July93 
s\ 1 i 13/10 Feb.90\10 Feb.91/10 Feb.92 10 Feb. $3) 
9} 13) 8fMay92, 8Nov92| 823May93\ 83Nov 93, 
0; i ie 54Aug90) 6 Aug9l) 6 Aug92 6 Aug 93) 
6 May90| 6 May91) 6 May92 6 Apl.93) 
1 6 Feb.92, 6*Aug92) 6 Feb.93) 6* Ang93) 
10) “bs 5 for 891 5 ea 90| 5 Mar92! 74Mar.93! 
4s (16 for 89. 174 for 90\174 for 91/174 for 92) 
154) 4 516 for 89| 74 for 90/174 for 91 ee 92| 
9 7220 Jan.92/10 July9220 Jan.93 10*July9 
59/557 '20§ Nov 90 205 May 91 10 Jan. 92 208 for 92 ‘soi 
8% 6 10 Jan. 9010 Jan.91/10 Jan 92110° 5an.93)  s 
) an | 5 for 89) 5 for 90| 5 for 91) 5 for 92/899713 
1 Té| 
104! 8 \2/paFeb92 6/6psJy92) 3/ Jan. saljeacipee ia 
154) 134) 3/- Jan 92. 3!- July923;9 Jan.93 '3/9J uly93'1892.27/+ 
10! 10 125 Jan.92 20*July92'30 Jan.93.20*July93| 
25 | 21 <i '9/psJn.93 9/p sJly.93) © = 
97%) 718 |10 Jan.9210 July92 10 Jan.9310 July93) 
154) 13 15 ApL.92 5*Oet 9210 Apl.93, 5*Oct.93)  .. 
38 : 35 |10*Jan.92 334 July92 10*Jan.93 33}July9 y93| 
7%) 4 5 Jne.90 5 Jne.91\ 5 Jne.92 5 Jne. 93'35/ in 
| 414] 97 | 5 Zun.92 5 July92, 5 Jan.93 5 July93 
1d) ia 5 Feb. 90) 5 Feb.91) 5 Mar92, 5 Mar.93) 
3 118 11442 for 89/45 for 9045 for 91/45 for 92) .. 


Note.—if a vonus be paid annuaily—or usually so pai i—ic is included ia the dividend. s. Bonus every 7years. 7 
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Star Life Rusitence Socisty 
State Fire 


Sun Life 

Thames & Merse 
Union—Fire an 

Union Marine L. (Liverpooi) 
United Fire, Limited 
Universal Life Assurne. S5c! 
University Life Assurnce. Soc; 72) (73 
West of England Fire & Life a | 384) “a ie 
West of Scotland Fire, L.. | 


Yorkshire Fire & Life 000; 10 | 1 4 14g) 115 11s) it lls | 317 
~"t Paid in cash. { Added to capital. 
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18 | 15 144 143 
103 104 103! 104 
aaa a 21 | 2ix 
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MISCELLANEOUS COMPANIES.  —”™” aor 


Last Div 

BREWERIES & DISTILLERLES. | | we a. “Rhian 
Allsopp, 8., & Sons, L., Ord.; £1, nee 100 | 49 | 54 | 49 54 544 | 54 17 | 5 Augs9 34 Feb. 90 3$Aug90) nii since 

Do 6% Preference 000! , 100 |107 \109 Lax; 111 | % O13 | 55 | 3 Mar92) 3 Aug 92) 4 Mar93| 8 Aug 93) } 22.573 

Do 44 % Deb. Stock ”  (L00 |112 14 (LLL /i11x) 113 41 ajine | 93 | 44Jan.92 44July92) 44Jan.93\ 44July93 
Arnold Perrett and Co., L.! a4 10 | 10 rH 10 | 94! 9h 9418 8 ‘ 95 10 May92)10 Dec.92' 8 May93 8 Dec.93 13,376 

20,000 10/10! 93! 10 0 of 9%, é 3 10} 94, 6 Apl.92 6 Oct.92 6 Apl.93 6 Oct. ‘93\f 3 

Backus and Johnston's, L.(f) ‘Gz. 10 | 5| 5) wot 10 O 0. 

Do lst mort. debs 100 00 | 674) 674 74 74 817 3 
ner Brewery, L. ...... 10 | 1; 54 1} 1}! % 16 UD O 

Do 6 % cum. pref. 19 | 39 19 | ) 5} 54 63 [10 18 3 

Barrett's Brewy. & Botlg, L. 1 | 1 jit & O 


5 |7*Nov. 91/11 May 92 nilbtween’10/psJy93 
5'| 673| 6 Api oz 6 Oct 92 6 Apl. 03,6 Oct 931} 2,108 
it - 12. {nil Feb.92) 4 Oct.92/4/psOct93} 7,967 
| 54! 6 Feb.92) 6 Aug92| 6 Feb. 93) 6. Oct.93; ... 
& nil | 3 Aug92) 5 Feb93) 4 Aug93 } 11,364 
| is, 5 Mar92 5 Avg92} 5 Mar93) 5 Aug 93 
0 | OF 94 Oh 17 2 3) 103 810 Jan.92)10 July92)\10 Jan.93/10 July®3|... 
| lg 104) 113) 11g | 7 2 8/129 my 8 Apl.92| 8 Oct.92) 8 ‘Apl.93| 8 Oct.93 
| 


75 
4 
1 
Do 5 % pret, a} at i iy 1) le tals 6 of 3 
Bartholomay Brewing, L... | 20 10° 

Do 8% cum. pref. i 10( 10 104 
Bass, Ratcliff, a eaten 


Lim., 5 % pre i Et 128 | 1234, 130 | 18 6'130 {128 


| 5 July92, 5 Jan.93. 5 Jan 93) 5 July93 
124 {122 |12ex 124 $13 91254120 44Jan: 92) 44July92! 44Jan.93) 44July93 
| 26 | 24 | e alysit2 Jon. 027h July92 l12 Jan. 93 
7} 4) 4Sep. 90nil since. 
é 66 a) 5 Jan.92) 5 July92| 5 Jan.93) 5 Jul 
, 6*May9212 Dec.92) 8*May93\12 Dec.93 
7 11 9% 10 Feb. 92110 Aug92/10 Feb.93' § Aug 93 
3 1110/5 Dec.91. 5 Ine. 92 5 Dec.92) 5 Jne. 98 
$\ 54) 44: 6 Dec.91\ 6 Jne.92' 6 Dec.92 6 Jne.93) .. 
9 26 } 22 6 Mar92\16 Sep.92'16 Mar.93'15 a 
9 154) 14 | 6 Jan.92 6 Ine. 92, 6 Jan.93 6 Ju 1 issa19 
012s )117 5 Jan.92| 5 Ine. 92 5 Jan. 93) 5 Jule 
6 § | 8 Apl.92| 8 Nov92 8 Apl.93 8 Nov93 
33 6 BE 6 Jan.92\ 6 July92) 6 Jan.93) 6 July93}.. 
| 95 | 4 Jan 93! 4 July93 
4 | bf) 5) oF “| 8} 10 Oct 91/10 Jan, nil in 92| 7*Sep-¥8 22,460 
Glin ee ee Le Ty | ok rom oye 


(/) 8ubject to Founders’ Shares. 


Do 44% mort. = stock.. 1,360 000 » ‘100 124 
Bentley, Henry, and Co. L., 7,192} 20) 17 bn oh endl koe 
Bieckerts Brewery, Lim... 30,000; 20/20; 5) 5| 5} 5 ‘5 
Bieokerts Brewery 5 % debs. £400,000} 100 |100 | 613) a ; 6} 61) 614 
Birkenhead Brewery, Lim... 22,454 1e 7h} 72) 74) 7% 

, Limited 33,000 94 104 9¥) 104; 10 
_ 30,900 10 | 105) 104) | 104; 105 
Brewer Cemgetoa “w 0 | 22 rs Ps 
Yes 
Do ‘ =! D ‘15: 16 pe 143 
oe Stock 100 \193|1294 1175 Nagata 
i §& 
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INSURANCE COMPANIES—Continied. 


Hghst. 
Lowst. 


Manchester Fire 
Marine 

Maritime 
Merchants’ 
Mort. Ins. Corp.’ 


National Boiler... o 
Natnl. Guarantee 54 
Nat.MarineInsur., 1} 
North Brit. & Mer. 50° 


St tom 2 
OP Oi a tha” Oe 
mm me OS ws 


Pelican 

a arf a 2834/2604 291 4/252 27 
ositive | Qaei 1H 25] 148 2h] l 
Provident | 334) 30 si] | 28 + : 
Prudential Frcs 

Railway Passi is 64 74 6 

45 5h) 4 


Reliance M’rine, L| 4], 
ReversionaryIntr. 112 109 fitl |109: 

Rock Life 8/6 54 64] 53 
Royal Exchange 385 375 1385 (343 [380 |345 
Royal (88 | 44 | 62 | | 504 5 


Scottish dositonl oh 24; 24 1] 
Scottish Imperial 2; 1 24} 2 
Scottish Life 144) lft 1H! 
Scottish Metrop.., 144%) 1# 1g! 
Scottish Rever .. | 78) 63 
Scottish Temp. isd] nad P 
Scot. Un. & Nat. A) 4 | 34, ‘4 | 3% 
Do B 154) 13 


oo 
Standard Life ...) 563) 49 
Standard Marine Sye 75 
Star Life at te. 


Patriotic Assurnce, 10}, Zi 





Thames & Mersey; 1291 1143] 123) 10 

Union Fire & Life/260 oe 270 |240 

Union Marine ... 

United Fire L....; 12) 

Universal Life ...! 

University Life.. vee | - 

West of England) Be 

West of Scotland We Geen Pe: oe 

Yorks. Fire & Life! ... | ... vee | eee | 584) 57 


MISCELLANEOUS COMPANIES. 


Arnold Perrett, AF 
Do6% pref ..| . 
Backus i John- 
ston’s, Lim| ... 
Do Ist mt. deb.! ... 
Barnsley Brew.,L' ... 
Do 6% cum pref) .., 
Barrett’ speed 
Do 5 % pref. ...| ... 


Do 44% mrt.db. 
Bentley H. & Co.| ... 
Bieckerts Brewry| ... 

Do 5 % debs...) ... 
BirkenhdBrewery 


eterna 


Secretary (S), | The Markets 
. Manager (Mf) | | where chiefly 
Chairman. ADDRESSES. ‘c__ dealt in. 
Avigert (A). |" Dealin gsLimited 


| aaeneneeranier. | Waee 
94 F.B. Foster. J. B, Moffat, 8. ‘96 Cheapside, E.C.; & Manchester. |Manchester. 
314x J. Campbell H.G. R. Maug_ han, 5.20 Old Broad street, E.C. London. 
44 T. Comber. P.G. Shallcross, 4.|40 Brown’s bdlgs., Exchange,Lvrp! iverpool. 
13 J. A.Steel. Alf. Dawson, 8.37 Cornhill, E.C. London.* 
3$d|E. Norman. A.D. FairbairnG. M. '68 Lombard street, E.C London. 
24 J. Hogg. H. Engelbach,| A.S.] 3 College green, Dublin. Dublin, 
10% C. Thompson. E. G, Hiller, 1,/22 St Ann’s square, Manchester. |Manchester.” 
44: G. Barclay. E. P. Chiene, M.'67 George street, Edinburgh. Edinburgh,” 
# T. Bell. W. Gray.|2 Threadneedle street, E. ‘London, 
404 Baron Schrider. ‘Edinbrgh; 61 Threadneedle st,E.C. ‘London, Edubrgh. 
F. W. Lance, §,| [gate st., London, E.C.| 
663x A. Davidson. J. Valentine,G@. M.)1 Union terrace, Aberdeen & 1 Moor-(Abrda, Edin., Lon. 
100 H. T. Patterson. C.E. Bignold.|Surrey st, Norwich ; 50 Fleet st. |London.* 
4 H.J. Jourdain. Alfred Price, S.'2 and 3 Old Broad street, E.C. London, 
313/T. Brooke. J. N. Lane.| 32 Brown street, Manchester. iManchester, 
23 tn rotation. B. H. O'Reilly, M.\9 College green, Dublin. Dublin. 


24 ieee Hampden. R. C. Tuc\ker, S.] 70 Lombard street, E.C. London. 
\W. McDonald, F. B. McDonald,}|/t. 8.] Lombard street, E.C. London, 
Hn.E.R.Bourke.A.G.Mcknzie.M | Abchurch lane, E.C. Manchester, 
Col. Judd. C. Stevens, 8.50 Regent street. :London,* 
‘Edgar Horne.W. J. Lancaster,S. Holborn bars, E.C, ‘London, * 
Hon. E. Ashley. W. D. Massey 64 Cornhill, E.C, 'London.” 
and A. Vian, Joint-Secs. 
\W. Blain. W. B. Broadbent,| |Exchange buildin s Kast, Liverpool.| |Liverpool, 
107 W.C. Morland. J. M. Rendel,S. 17 King’sArms yd,Coleman st,E.C, ‘London, 
In rotation. (. H.Crisford, 4.115 New Bridge st, Blac kfriars, E.C. London. 
3594x J.S.Hodgson. E. R. Handcock, S. ‘Royal Exchange, E.C London,” 
51 W.H. Maxwell.J.H.McLaren, M 28 Lombard street, E.C. iLiverpool, London 


1g C. T. Couper. M. L. Martin, M. IL15 George street, Edinbur 
1§ J. Finlayson. T.W.Watson,J/.|183 West George street, G Gl w, Edin brgh 
1} | tir A.Mitchell,K.C.B. J. Sorley,| A. & S.} 19 St. Andrew 84 alin, Edi inburgh. 

1g J.H.A. Macdonald. W.G.Bloxsom)M, ] 25 St Andrew 8q., Edinburgh. ‘Edinburgh. 

72, J. Wallace. J. A. Robertson, M.33 Charlotte square, Edinburgh. \Edinburgh,* 

8/ J. Wilson, M.P. A. K. Rodger | 81 Renfield street, Glasgow. Glasgow." 

4 Rotation. A. Duncan, .'35 St Andrew square, Edinburgh./Edinbrgh,Glasgw. 
15} J. K. Macdonald, 8.) 

7% R. P. Wood. W. Bates, 8,/Exchange buildings, Liverpool, |Liverpool. 
563 [Inrotation. S.C. Thomson, ‘M. 3 George street, inburgh. Edinbrgh, Glasgw 
74 |W. Watson. John Gick, 8. Brown's bldngs,Exchange,Lvrpool. Liverpool, 
35 |W. Mewburn. H.G. Hobson, |S.) 32 Moorgate street, F.C. London,” 

12 |F. J. Hawkins. J. McLaren, .9a Exchange buildings, Liverpool. 

10 |F.H.Norman. E.H.Mannering,S. 63 Threadneedle street, E.C. London.” 

159x Lord Basing. H. C. L. Sounder 60 Charing cross, W.C. London.” 


103 'W. Paterson. H. Buckland, 8. | Royal Exchange buildings, E.C. pe pal nla 
2244x 8. Soames. C. Darrell, 8.81 Cornhill, E.C, n.” 
743.W.N. Watson. J. 8. Allen S.| ‘Livrpl. & Lond, chambers, Liverpool.|Liv 1,London 
158 ‘Thos. Brooke. J.N.Lane,S.M. 32a Brown street, Manchester. | Manchester. 
37x Hon. J. Byng. F. Hendriks, 8.1 King William street, E.C. London.” " 
7 J.C. Wray. H.W. Andras, 8. 25 Pall Mall, 5,W, London, 
' J. H. Le E. H. Smithett.| Exeter. 
1% W.- Jacke. G. Macgregor.|32 Rentield street, Glasgow. tech 
583 ‘Lord Wenlock. J. A. Cunning/hame,S.& &M. Pl St. Helen’ Vn 84. -York, BE aaa) 


sh. int Glasgw 
Tas ow. 


17 i R. Grenfell. A, M. Tod. Burton-on-Trent. London. 
55 
its H. Wiles. A. Hi: leey The Brewery, Wiekwar, London. 


10 Gloucestershire. 
8} |A.R. Robertson. A. W.Rowe., \Dashwodd House, #.c. * London. 
H. J. Wells, Oakwell Brewery, Barnsley. 
| E. Rawlings. E. 8S. Crick.'87 Wandsworth road, 8S, W. 
+ w. T. Brand. J. J. Punch.'/23 Austinfriars, F.C. 


ll i 
126x jLord Burton. J. Lambrick. ‘tas is puthenatiatc 


H. Bennett. | Wobdlestord, near Leeds. 
° T. Wood. - a Rassell.|Dashwood House New 


aa ; 
E. Holt. J. Gallienne. Oriel babe Water st., L’pool. 
te S$. Boddington. J, M. Jollie.. Serene aang a nen: 


Sir J. H. Morris. P.A.Dawson, jt Abchurch lane, E.C 
E. A. George, M.D. 
ai | Lieut. .Col, O’Connor. bs Bath street, Bristol 
117 


J. T. Agg-Gardner, M.P, 11 Abehurch ute E.C. 
x! J, H. Hays. 


6E lo. A. Dingwall. A. Riddel.. 


eer th te RN tg 


— House, ‘Walbrook, E.C.) 


ene 
re mame 
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Last yrs.|PRICESOF, 
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Sent divs. yld.; 1893. 
NAME. Busi. | Investor nee 
No. of (Share| .; s = z ness | St Latest $ if Last Four, _ Resrv. & 
Shares wt or | 4 | i| | |ness Price. | 4 | | Rate % per Annam, including Bonus. {Bince.aft 
ped ee Amt of Stk’ Stock. Pa | = 3 5 * \PerCent.| ty | * Interim. Last Div. 
BREWERIES, &c.—Con.—— | et ore ae . eal 
innati, Limi | 41,000 «10 | 10} 13] 24) 2a 2g! 2g | mi | 2) 2 See fo pow renee 
Ne 8 cue weet | ageoo] a0} 10} 3] 3) 3) 3| 8 as o 4) 24 8 Nov00| 8 May0i|0 between'S/psityoa|! 9655 
: o © . o oe { 
Oty Matting Be timitch.| 62,500, 10/10] 5 6| 5| 5 Sal7 Oo Bf 5 {10 June91'10 Dec.91 nil betwn-| 7 Dee.93} 
Do 8 %cum.preference..| 62500, 10|10| 72 8| 73 8| 81 G 0, 9b) Tz| 3 Apl-92, 8 Oct.92/ 8 Apl.93i 8 Oct.93) 
Combe & Co., L., pref. ...... 80,000! 10) 10 | 124 12%, 129) 123, 128 | 4 ZL 9} 125) 118) 5 Jan.92) 5 July92) 5 Jan.93| 5 July$3 473 
Do debenture stock _.....| £1,000,000! Stock./100 {111 {LU2 (109 (ILix 11L | $ 28 9111 |107 | 4 Jan.92) 4 July92) 4 Jan.93| 4 Jaly93)_.. 
Commercial L.,5 % deb. stk. £120,000) Stock./100 | 974) 974 973/ 973' 101 | 5 $ ol104 | 94 | 5 Mar.92) 5 Sep.92| 5Mar. 93| 5 Sep.93 
Courage & Co” Liguited .. 4,000 100 |L00 |125 (125 {125 )t25 | 124 | 4 0 91128 118 | 5 Apl.92) 5 Oct. 92, 5 Apl.s3) 5 Oct. 93 
Do 44% debs. "| $600,000! Stock {100 |113 113 j113 [113 | 113$ | 3 12 $\114 |109 | 4 Apl92) 4 Oct. 92] 4 Apl.93) 4 Oct.93| ... 
Daniell & Sons, L..7% GumPt, 7,500, 10/10; 63) 64) 6| 6x Gt [12 23 3! 74 3}| 7 Jan.92 7 July92) 7 Jan.93| 7 July93| 
Do ordinary i 7,500, 10 }10/ 1 1; 1) 1} 28 (2) O 6 34 1 {| 24 for 90) nil for 91/4/psMr 93\ cas 
Do 44 % perp. deb.........., £101,775 Stock./100 | 874) 874| 874 874) 89 | 6 5 6| 92 | 83 | 4Jan.92} 44Aug9?) 44Jan. 93) 4¢Aug93|_ ... 
Denver United, Limited “ 20,000) 10/10; 4% 4% 4% 43 4% [fc 15 9) 7h 43) 6 Apl-92} 6 Oct.92| 8 Apl. 93) 8 Oct 93 | 32,038 
wee cy ila deel 20,000| 10} 10! 63) 74 6%! 6x 74 [2t 27 Oo} 94) 6 | S Jan.92\ 8 July92| 8 Jan.93| 8 July93 
Distillers, Limited ............ | 88,768, 10) 10/15) 15/15| 15) 14% | 6 13 3) 15 | 135) 8 Feb.92:12 Aug92) 8 Feb.93/:2 Aug93 | 95,396 
Do 44 % mort. deb. stock 450'000] Stock {100 |1004)1094 1094) 1094 1124 | 4 2 91123\1084 44May92| 44Nov 92 4} atay93| 44Nov93 ’ 
Dominion..............e000++ | 16000) 5| 5) 1{ 1) 1) 2) Be] mi. | 1h iy Aug90|12 Mar 91/ nil since. | — ... 
Do 8 % cum. pref. ......... 16,000 5| 5| i¢ Mh WM 14. 34) 1 | 8 Apl.92) 8 Oct 92| 8 Apl. 93)ailUct. 93 
Dortmund 5 % Ist mtg. dbs. £110,000; 100 100 | 85 | 85 | 8 85)... |6 3 9) 90 | 80 6 Mar.08 5 Sop 02) S Mar.03) & ‘Sop0e)  --- 
Dublin Distillers 7. ae 70,000) 5 5 25) 23 2x5 | 2-35 2%, 6 3 3} 3§ 255) eee { 3 Dec.91 3 Dec. 92 3 Dec.93 eee 
Die 6% cam. pref. Ne 60,000! 5| 5| 5| 5| 43 43 42) 6 6 3 5R, 4y| 6 Jne.92) 6 Dec.9z| 6 June93| 6 Dec.93 “ 
Do 44% deb. stock......... £350,000) Stock }100 | 993 994) 954'994x, 994 | 4 10 6100} 95 | 44Jne.92| 44Dec.92| 44Jne,93| 44Dec.93| — -.. 
Dunville and Co., Limited] 50,000} 10 | 10 | 33x) 30 | 23/29, 29 | 6 28 0 35% 29 |20*Apr.92|20 Oct. 92|20*Apr.93) 20 Oct.93| 228,062 
Sdin ° og { : 
ee Lae mate debe | ¢200,000| 100 |100 | 704 704 704) 70s, 60 | 7 6 0| 704 60| 5 Jan.92| 5 July92| 5 Jan.93/ 5 Julygajf 
Emerald and Phoenix, L. ... 14,000, 10 | 10) 2% 27° 25) 22 28 nel 3 | 14/12 Aug90 $*Feb.91 5 Aug9!/ nil since } 587 
Do 8 % cum pref. ae: 14,000! 10 | 10 | 62) 6¢ 6 6¢ 6 (22 22 0 7 | 53 8 Aug91)nil betwn}|2/ps¥'b93}15/psAg 93 
Farnham United, Limited.. 10,000) 10110 | 94) 9% 94 92 & | 813 O 10 | Big) 8 Dec.91\ 8 Dec.92) 6 July93}10 Dec.93 L 3,335 
Do 6 ¥ duis. pref. ........ 12,500; 10 { 10 | 104} 10% 104 103 103 | & 12 9) 113) 104) 6 Mar. 92) 6 Sep.92| 6 Mar93| 6 Sep. 93) | 
Gillman & Spencer, L. ...... 18,000 5) 5) 2/| 2} 2| 2 2 11 2 F 2h 1# 4 Mar. 92| 6 Aug92| 4 Mar93| 6 Aug93} ? 4,110 
6S SN hoes ccce ce 12,000, | | 5) 3) 33, 3 | 34 3ex) 9 4 6 3}! 2%) Feb, 92) 6 Aug92| 6 Feb.93) 6 Aug.93) 3 
Guinness, Arthur,&Co.L.Ord £2,500,000) Stock |100 2404/54) 9'3404 3404 3413 | 4 8 913455 310})12"Mar 92/15 Aug92/12* Mary?|18 Aug.93 
Do 6 % preference ......... £2,000,000| ,, |100 |1634'1634'1604 160) 160. | $ 16 0167 \151 | 6 Mar92| 6 Aug92| 6 Mar9?| 6 Aug 93) 906681 
Do5%dbsk rdatl 10 in1907| £1,500,000, ,, {100 124 125 124 125 1245) 8 9 9125 120 | 5 Apl.92 5 Oct. 92) 5 Apl.93] 5 Oct. 93 
Hancock (Wm.) & Co, L....| | 13,12) 10/10/15) 15/14/14) 13 | 8 4 3 16 | 12 [15 July92|10*Dec.92\12 July93|11* Dec.93 | 59.280 
Do 6 % cum. pref.......... 14,500) 10 | 10 | 11g) L1G ANP iigx 12%) 5 2 3) 12) 114) 6 May92| 6*Dec.92| 6 May93| 6*Dec.93 , 
Hardys. Crown Brewery, L 20,000) 10; 10; 93 93 94 yx 98/715 GB OB 83| 7*Jan.92| 7 July92) 7*Jan.93) 7 Jaly93 414 
Highland Distilleries, L....| 20,000 5 | 34 6x) 6) 6| 6) 6417 0 O 6 5416" Apl.92|14 Nov92| 8*Apl.93/16 Nov93| 10.508 
Hodgaon’s Kngstn Brewy... 40,000 5} 6 | Gt) 6i 6 64 Gis\ 5 12 O 6h! 5y| 6*Apl92| 8 Nov92| 6*Apl.93| 8 Nov93 10,677 
Do 5% deben. (regtd.) ...| £150, 100 | 100/112 j112 \112 112 | 113 | 4 9 E/L17 \112 | 5 May92| 5 Nov92| 5 May93| 5 Nov93 
Ind,Coope & Co,L.,44 % deb.| £500,000 Stock} 100118 jL19 |117 \117x 118 | 3 17 6/119 (1114) 44Jan.92| 44July92} 44Jan.93) 44July93)" 
Indianapolis, Limited ...... 13,500) 10} 10! 26 24) 24 2ix 2 nil, 34 14 sie 3ZApI.90) 44Ap!.91) nil since m 
Do 8% cum. pref. ......... 13,500, 10 | 10 | 6% 62 52 Six 64\13 18 8 7 | 53) 8 Oct.90) § Apl.9!) S Jan.92) 3 Jan.93) 
inti aest. 40,000, 10|10| 45 4%, 46 48)  448\15 15 9 7%, 44)12 MavQz\10*Nov92|10 May93 sa 31.111 
Do cum. pref. 74% ......... 40, 10 {10 | 7% 73) 72 7% 8 | 913 6 10. 7%) 74Mar92) 74Sep.92| 74Mar93) 74Sep. 93 : 
Kenward and Court, L...... 6) 42 5) 48/719 0 5t 4 8 Nov93) 


20,000, 5) 5| 44 5& | 3) 8*ApL92 9 Nov92| 7*Apl 93 

Lascelles, Tickner, & Co.,L. a 5| 5| 5b) 5é 5) 53 Sis) 8 S 6 6j 5§ 6 May92\/10 Nov92|10 May93 
5 
25 





Do 6 ¥ cum. pref......... 13, 5| 5% 6| 5 6 5ix\ 5 O O 6 5%\ 6 May92| 3 Nov92| 6 May93| 6 Nov93| .. 
Lion Socwery, tensl ae 11,119 17 | 35 | 35/35) 35| 85. | 5 16 6) 393 334:4 Feb92):0°July92114 Feb.93/10*July93 

Do newshares at 3 pm...| 12,000, 10| 6| 12) 12| 12/12) 11g) 6 O 0 13) 114/14 Feb.92/0*July92\14 Feb.93/10*July93) | 128464 

Do preference 6 % 5,000, 20{ 20 | 26 | 26) 26 | 26 263 | 4 12 3 27 248) 6 Feb.92\ 6 July9.| 6 Feb.93| 6 July93 


















Manchester Brewery, L.,ord| 
Do 7% preference............ 
Do 54 % deb. stock......... 
McCracken's City Brew’y,L. 


10 | 10 \LU$; 10%) 103) LOZ 104 | 9 G 0 13k) 10914 Apl.g2|10*Sep.92|10 May93|10*3ep. 93 
10 { 10 | 12 | 12 ry 12, 126 | 5 13 H1Bte) 119 7 Mar92| 7 Sep.9-| 7 Mar93! 7 oa $8 
LOO {115 \L16 |115 116 | 115 | 4 Z6 mie jeg 54Jan.92| 54July92| 54Jan.93 





\ 

44% Ist mort. debs., 1908 100 {100 | 78 | $24) 78 | 824 80 | 6 9 6 92 78 | 44Apl.92| 440ct.92) 44ApL92| 440ct 93) 3,715 
Mad Burnley Brew’y,L 10 | 10 | 7} 78) 72 74 Thi 913 Of 83-757 May92| 7 Dec92) 7 May93/ 7 Dec.93)__... 

Do 6 % cum. pref. ......... j0 10 | 9) 9% 94) 94 9%) 6 G 3 10} 93 6 May92| 6 Dec.92| 6 May93| 6 Dec.93|__... 
McEwan, W m.& Co. 5% pref O | 10 | 12g) 12%) 12g) 129) 13k | 3 18 6 13 | 113) & Feb.92| 5 Aug92| 5 Feb.93) 5 Aug93| 108. 
Meux’sBwy.,L.,5%cum pref, __ 50,000} 10 | 10 | 123) 124) 124) 12% 12h. | 4 Z 9 13) 114) & Feb.92| 5 Aug.92) 5 Feb.93/ 5 Aug93).. « 

Do 4% deb. stock ......... £600,000) Stock|100 |109 LiL (109 lL | 1104 | 3 13 9/112 |106 | 4 Feb 9'| 4 Aug92) 4 Feb.93| 4 Augg3| 
Milwaukee & Chicago, Ltd. 10) 10 | 5k) 5d 42) dx OB 6 1h 9 TE 43! .. + 110 Dec.91 genre} 4,727 

Do 8% cum. pref ......... 10,10) 7 7x «74 tl 8 6) OB) 64) 8*Jne.92\ 8 Dec.92| 8 July93| 5 Dec.93)f ~ 





Mitchell’s Bwy.(H. Mivhell 





4, 7 
and Co.), Limited...,.. 10 | 10} 13}; . 123) 127, 13 





























ha | 123 13) | 6 4 S$ 14) 123) 5*Jan.92|11 Aug92| 5*Jan.93/11 Aug93| 6,517 
Do 6% cum pref. ......... 10 } 10 Lge Lg Lie: lig} 6 $ O; 12} 11g] 6 Fan.92} 6 Aug92| 6 Jan.93| 6 Aug93\_... 
an’ 8% Sebentare sees e+ = we ia Heth oS i aon 5 Mar92\ 5 Sep.92 g Males § Sep os st 
organ’s we 4 3 EE iM Jne. 9% nae: 
Nal ork Collyer's Bro Lord 10 | 10 | 133] 134 13 | 13) 13k | 8 9 3\ 14 | 13 \12 May92| g*Nov.92\14 May93/| 8* Nov 93 
ee sted - - ue hos" ron ae ike 414 qs sine 6 Api.92! 6 Oct.92) 6 aps o oa ee 11,305 
TRS Bos sviinsescece ote Fas 4}Cct. sOct. 
Newcastle Breweries, L. ... 10 | 10 | 103) 10% 104 10x, 10/e| 7 10 Oldie) 9 '10 Jan.92\10 July92 10 Jan 93 5 July93 } 20.425 
Do 6 % cum pref. ......... 10 | 10 | Log) ios by Obs, LOR) 5 14 3) AL | 10 | 6 Jan.92| 6 Juty92) 6 Jan 93) 6 July93)f ~* 
Do5% ist mort. debntrs.| £300, 100 | 1 a7 lha7 oo 102 | 417 9103 100 | § May92| 5 Nov92) 5 May93/ 5 Nov93)__ ... 
New City of London, L. ...| 840,750) Stock./100 |147 |)5) [007 |\l47 | 149 | 6 2 G63 \189| | S$ AugO2}10 Feb.93, 8 Aug93| — .. 
Do 5 % cum. pref. ......... 397,570 100 (120 120 (120 | 120 | 4 4 9129 \116 a 5 Aug92\ 5 Feb.93) 6 Aug 3)... 
Do 4 % mort. deb. stock | 250 1105 | 3 13 O1118 107 + | 4Nov.92) 4 May93) 4 Nov93)_... 
New England, Limited | |S) 2 MS 13 S78 10 Oct.92)10 Ap!.93/10 Oct 93 } 22 342 
Do 8 % cum pref ......... ite 19 € 6 94) 8 Oct.92) 8 Apl.93) § Oct.93 , 
New Westminster Bry., L. 68} 6 18 6 73) 8*July9%\12 Jan.93) $*Suly93; 4. 
Do 6 % preference  ...... 5s) 4 11 6| 5 6 July92| 6 Jan.93 6 July93).. 
New York Breweries, L... 4 (517 9 Be 19*Apl.92; 0 Nov92, 5 June93| 19,657 
Do 8 Ycum pref. ......... GE i120 9 RB Feb.91| 8 Aug.9?\ § Feb.93.§ Ang.93|. ... 
Northampton Bewy,.,L., ord. 7s 4/8) | 7h) 6 3 O Q) 92) 8 Jaly92) 8*Jan.93) nil Jly 93 
Do preference 7 % ........ 7 yj} 12 | e618 3 Lily 217 Oct.92) 7 Apl.9: 7 Ook 93) ~ 
deben B #4}100 100 }5 0 861103 5 Oct. 92 5 Avl.93\ 5 Oct. 93) 
Nottingham Brew.,L, 18, 6 | 6) 6 5k |10 16 9 6 28 Sep. 92 7 Mar.93 0 800.93 rg 
t Stock 903 6 3 9 90 5 Aug 92 5 Feb.93, 5 Augi3, ue 
: : 


} 
4 





( 
(ff) Svhject to Founders Shares. 
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BREWERIES, dc. 
Cincinnati, L. ...| ... 

Do 8% cum. prf.| .. 
City of Chicago, L) ... 


eae nad 
Do 4 rp. oie 


Denver 


Dominion 
Do 8% cum. prf/ ... 
Dortmund, 5 % 
Dublin Distillers} ... 
Do 6% cum. prf} ... 
Do 44% deb. stk) 
Dunville and Co.| . 
Edinburgh Utd.L. 
5%1 mrt. dbs.) ... 
Emer’ld & Pheenx} ... 
Do 8% cum. prf.| .. 
Farnham Utd. L.| ... 
Do 6 %cum prf.| ... 
Gillman &Spencer 
Do 6 % pref. ...| ... 


ereseererl coe 





Do 5% deb. 1907 
Hancock, W.&Co.} ... 


Do 6% cum. prf.) ... 
Lion Brewery ... 
Do new 
Do preference...| 28 


Do 7 % pref. ... 
Do 54% deb,stk} . 
McCracken’ Brwy 
44% Ist mort; ... 
Massey’s Burnley} ... 
Do 6% cum. prfj ... 
McEwan, 5% prf.| ..- 
Meux’s Bwy., 5%) .-- 
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12¢ [W. G. Whittingstall, 4/.D./268 Tottenham court road, W.C. 




































Clos- | Secretary | 
ing ‘ 
Price} Chairman. or | ADDRESSES. 
1892. Manager (M) 
Mi H. 8. Boys, P. Andreae. |85 London Wall, E.C. 
3 
74 |W. Hoare. D. Willink. a avenue, London wall,| London. 
: .C, 
ie R. H. Combe. J, F. Remnant.|Castle street, Long Acre, W.C. 
97 |H. Bonner. A. C. Macklin. /The Brewery, Stepney, E 
126 |R. Courage. J. Watt.) Anchor Roantbne I orselydown 
No | S.E 
3}x|H. J. Gurdon-Rebow. Castle B 
2 W_ J. Pointing. e Brewery, Colchester. 
vy R, Milburn. W. Skinner. | Lombard House, George yard, E.C.|London, 
14 {A. Drysdale. W. H. Ross./12 Torphichen street, Edinburgh./Ediaburgh, Glasg. 


London. 


85 A. F. Blandy L. L. Marks./8 Great Winchester street, E.C. |London., 
25x C. H. Jones.|19 St Swithin’slane, E.C. Dublin, London 
JX 


R. G. Dunville. J. Dunlop./Royal Irish Distilleries, Belfast. i 

SirW.H. Dalrymple. W. Stewlart. 2] : ree eee ee 
W. Smith./Edinburgh. Edin., London, &e 

W. Skinner.|Lombard House,George yard,E.C.|London. 


E. Christian,| M. & S.] Farnham, Surrey. London. 
London. 


London. 


Major H. W. Scriven. 
J. P. Hackforth. 
C. Theobald./18 Birchin lane, B.C. 


41 Gracechurch street, E.C. 


C, A. Gaskell.| Phoenix Brewery, Cardiff. Lond., Cardiff,&c. 









Do.6%cum. prf. bes 1x 
Hinntoed, Distles. ye 84x G. Hardy. F. Hardy, M./Renshaw street, Manchester. London, Manch. 
Heligson’sBrewry| 64] 54) 63] Sil 6 54 |W.A. Robertson. J. Boyne./48 West Nile street, Glasgow. |G 

De 5% deb....... . #4 J. C. Lovell. V. N. Douetil/ The Brewery, Kingston-on-Thames|London. 
eek “ 112x |E. T. Helme. C. W. Matthews |The Brewery, Romford. 

Do 8%cum. prf, ... e J. Akenhead. E. Leaver.'8 Old Jewry, E.C. 
ae | 7 |E. M. Ind C.M.Hooper.| Winchester House, E.C. 
K a & Court bes 93 [H. E. Harvey. 
ne Ticknr 3 4} |J. T. Agg-Gardaer, M.P. Hadlow, Tonbridge, Kent. 

oy 6 |G. Tickner. R. Stileman.|Castle Brewery, Guildford. 


36 }H. Trower. T. J. Thompson, M/.\Belvedere rd, Lambeth, 8. 
F. H. Blanchett. 


a ee ee 


C. T. Langston. 


A. McCracken, Mf. D.|London. 
ate st. Within, E.C. 
London, Man.,&c., 


rewery, Burnley. 
Lond., Edinburgh, 


Agents—National Bank of Aujstralasia. 
B. J. Fink. J. Taylor.|123 Bisho 
T. Green.|Bridge En 


a I METS Ia i a a RES. 


W. McEwan, M.P. W. Hunter./Fountain Brewery, Edinburgh. 


and Sec 
Sir H. Bullard. 


A a DN RR 


Do 8%cum. prf.) ... 84x 
Mitchell’s Brewry 
Limited ......) --. 133 |H. Mitchell, Sr. J. E. Chambers|Cape Hill,Smethwick, Birming hm/Birmingham, 
Do 6% cum. p j2 
Do 5 * debs...) ..- lll 
Morgan’s .....:. cq ses .- |H. Morgan. F. W. Frewer.|Old Brewery, Norwich. 
Nalder& Collyer 13} |L. Fitzwygram. J. Baloombe./The Brewery, Croyden. 
Do 6 % pref...... 124 
Do 44 % debs... iy 
Newcastle Brew. L 10; |W. A. Bevan. J. W. Carr.|The Tyne Brewery, Newcastle- 
Do 6% cum-.pref 104 on-Tyne. 
Do 5% Ist mrt. 101 
NewCity of Lon. 149} 
Do 5% cui. prfj ..- 1254 
Do.4% mt. db.| ... 108 
New England, L.| ..- 6 |W. P. Bouverie. E. A. Freeman.|Winchester House, E.C. 
Do 8% cum. prf} --- 8 
NwWestmr. 64 |P. C. Gates. H. M. Carr.|Earl street, Horseferry road, 3. W. 
a vs 5 5} B. D. Quihampton, M. 
7 rewres.| 16 | 1 44 |W.P. Bouverie. E. A. Freeman | Winchester House, E.C. 
8 % cum. 73 . 
Northam ton 84/6. L. Seckham. W.G. Carter.|Bridge street, Northampton. 
GN dot d ll 
Do 5% deb: stk.|115 1044 | 
ttaghmnBre st 'E. W. Field, Ch. & M.-D. Melbourne street, Nottingham. 
Do Ist mrt.det/!105 S. Atkinson. 





i 8 








THE INVESTOR'S MONTHLY. MANUAL. 


MISCELLANEOUS COMPANI£S—Continued. 


CAPITAL. 


No. of 
Shares or 
Amt of Stk 


20, 

re 
18,000) 
18,000) 


NAME. 


or 


BREWERIES, &c. 
Ohisson’s Cape, L. 
Do 7 % cum. pref. ......... 


Parker’s Burslem Brwy., L. 10 


P 10 
Reid’s Brewery, L., 5% Prf. 


Do 4% deb. stock 
Royal Brewery, Brentford..| 
Do 6 % cum. pref. ......0 
Do. 44 % %, debs 
St Louis ‘Breweries 
Do 8 % cum. pref. ......... 
St Pauli ooemrenye i L., ord. 
Do ee 
San Francisco, L 
Do 8 &% cum. “7 sehusteee 
Showell & Sons(W.),L., oud | 
Do 7% Preference 
Do 5 % Deb. Stock 
Smith, Garrett, & Co., Lim. 
Do preference 
Do44% Ist mtg. Deb. Stk. 
Tamplin & Sons, Limited.. 
Do 6% cum. pref. ......... 
‘Cennant Bros., Limited 
Do fully paid 
Threlfall’s Brewery, L., ord 
Do Cumulative Pref 
Do 5% Deb. Stock 
Truman, Hanbury, Buxton 
& Co., L, 4% debs 
Truswell’s Brewery, Lim... 
United States Bwg. Co., L.| 
Do 8 % cum. pref. 
Walker (PeterV Sener 
L., 5 % cum. pref 
Do 4 %, mortgage deben. 
Watney &Co.L.,6% cum. prf. 
Do5ydebs.red.atll0, 1905 
Do 44% B deb. stk. .. ....+ 
Whitbread&Co., L.,44%pref. 
Do 4% deb. stock 
Worthington & Co., L., 54 % 
cum. pref. shares 
Do 44 % debs. .............., 
Younger (Wm. & Co.) 5% Pf, 


7,500 
8 


4 
24,000 


9,700 
7,500 


20 
20 


10 
10 
20 
20 
10 
10 | 


£1, senpan Stock | 
7; 500) 20 
35, 000! 10 
35,000| 10 


100,000| 


£700,000 
£700,000 
£300,000 

6,250 


” 


26,600) 10 


5,000 100 


Stock. 


£700,000) Stock. 
£600,000) Stock. 


11,000} 10 
£100,000| Stock. 


£150,000) Stock. 
500 


10/10) 11 
£1,000,900) Stock |100 los 105 


100 |100 108% 
£750,000 Stock |100 109 


£266, 000) Stock 


PRICES OF THE 
Monru. 


| Busi- 
ness 
3 Done. 


os 


7 63) 7 
12% 134 123) 
11g 2) Na 113! 
195° 198 125. 1126 
112 {LDL jL11 j121 
9| 9 

93} 94) 94} 94) 
933 934 033 = s 


44 4a) 6 ‘| 
104 10" | 103 
ef ie 


13 

12 
1258 
lll 


5té 
ll 


a a 
113) 103) 1x 
109 {109 {109 
64) 6 
oof 20 | 20x 
106 107" 106 | 107 
163) 164 16x 
| 134) 134) 1 ee 
15 | 244] 244 244) 244 
| 504) 304 304; 304 
| 163| 165 163! 164 


10 14 | 14/14} 14 


£460,000 Stock. | ‘100 pee 1184! 118 


100 1110 |110 |108 '108x) 110 
293) 293! 291) 293). 

0 6 7| 6; 6 

10 | 93 04) 9\ 9 

11} 11 | lx 

105, 105 


1100 [1454 1484{1453|148;| 150 


100 1184) 1194)1184 1194 1183 


1100 1125|1134)1115)1114 e115 
1095|1084|1094| 1093 
109 109 |109 | 1083 
123) 124] 124) 128 


LI74ILI6 \L17 


123! 
100 | 
100 | 1117} 


VANAL OOMPANIES. |——~—|——|—|_—|_"|__ 


— a Canal 
y, debenture stock.. 
paws & Hudson Canal, 


£2,438,625) Stock 


100 (129 (130 |129 {129 
100 (130 |130 {128 |128x} 1293 


7 % 1st Mt. (Penns) 1917) $5,000,000) $1,000) 1024)|137§|140})1403|1404 


Do 7% bonds at 1901, 1894) $1,000,000) $1,000 
200 


Droit ch (gby“Sharpness” ) 
Droitwich Junction Canal 
Grand Canal (Irish) 
Grand Junction Canal 
Do preference 
Leeds & Liverpool Canal .. 
Do 34 %deb. stock 
Manchester Ship Cana! ord. 
Do 5 % preference ......... 
Do 4% Mortgage Deben | £1,359,000) 100 
Do 4 % 2na issue 1914 ... ) 
North Metrop. Rail & Canal 
{Canal Capital) Stock.. 
Rochdale Canal 
SharpnessN wDcks.&Gloster 
Birmughm. Navi 
Do Preference A, 5 7, 
Do do 
do 


Stock {100 nse Wiss 134/113} 


«+e | £1,358,100| Stock |100 
5,663 


tn. oe Stock |100 


1024|1014 1025 1024 1024 
1824|184 \1823!184 
294| 21 | 205) 21 
93 | 93 | 91 | 91 


16%) 16%) 168) 16g 

774) 784) 754(755 

. 110541105 4)1034|1034 |x106 
434] 44) 445 43 
5j| 6g) 58) 54 

102 |1039/1028)1024 

1053107 |1054)107 


52 | 52 
67 | 67 


ll} 11 

106x/108 

fate 82 

44ix; 524) 43 

102 {101 {101 
744; 754| 74 | 75 
1223 123° 1224/1232 


100 


107 |109 j106§)109 | 1074 
107 |107 [107 \107 ot 
1064 |1084!106+1108,| 1044 
110 10" us lcs 1163 
1225/1245 124 
112 112 3a na 1124 
10 1014: O14 1015} 1014 

2041 $24 321 
iathin’ 112 {1133 
tos. fe 1014 10ly 

284/130 


1138 


1lé 


113 | 


32 %5 


eR Otr Com 


Last yrs. ;PRICESOF 
divs. yld. 
Investor 
at Latest 


Price, 
\PerCent.| tj 


2c 


us 
tio DON NM «gs 


me 
NRNOe 


&e co Cotn Coto eee Rte 


a GW Or Cote te GS A HW m Ov 


Co Ce be Ce Ce Cote te RR 


wt %% 


ad 
Gs 00: Co 


Ne 
52D Se OS 


22 
SEE 


bh Pe 


me be 
WM SDOOS &SdHVS 


1893. DivIDENDs. 


Last Four. 


* Interim. 


6| 74 
9| 14% 
0; 123 
O\12834117 
3112 {107 
6} 9 8 
3| Oo} | 
9| m7 03h) 2 |) 


5 Feb.92| 5 Aug92| 5 Feb.93) 5 Aug 93) 
4 fon 4 Auge) 4 Feb.93| 4 Aug93; 
os 5 Jan.93| 9 Aug 93 


ol .e 43) 

0 31 11 

9\ 13 
1 
53) 


3) 82) 731 6 June92} 6 Dec.92| 6 June92) 6 Dec.93) 
$| 113; 103) 7 June92) 7 Dec.92| 7 June93, 
s 105 | 5 Oct. 92) 5 Apl.93! 5 Oct.93; 
‘\ 7 | 53) 5*Feb.92\15 Sep.92 5*Feb.93 15 Se 93) 

0) 278) 19 | 5 Jan.92| 5 July92| 5 Jan.93) 5 July93, 
1107 804! . | 430ct. 93) 
0} 17#| 14 | 8 Jan.92) 12 July92| 8 Jan. 93\12 2 July93| 
6 138) 13 | 6 May92| 6 Nov92| 6 May93, 6 Nov93) 

258) 24%) 8 for 90 | 9 for 91 | 10 for 92,10 for 93) 
i 303, 293; sb 9 for 91 | 10 for 92,10 for 93) 
5| 16%) 144) 10 Feb.92):10 Aug9?)10 Jan.93,10 Aug93 
$| 14 | 12 24 6 Feb.9z| 6 Aug92| 6 Jan.93, 6 Aug93) 
9) prageas 5 Dec. ay 


oul ‘107 | | 4 Jan.92) 4 July92 
$| 303| 23 (15 for 84/15 for 90 
s 93) 6 |10*Jan.92)10 July92), 
9, 10g) 9 | 8 Jan.92) 8 July92 


8 Jan.92) 8 July92 yan 8 Jaa. -93\0il July93; 
4 July9211 Jan.93 4*July93 11 Jan.94! 
irate 7 Jan.93} 7 July93 7 Jan.94) 

y 6/7 p.s. ‘Dec. 90 


5 June92) 5 Dec.92, 5 ey 
4 Jan. 93) 4 July93| 
15 tor 9115 for 92 
10*.Jan.93/10 July93 
8 Jan. 93) 8 July93 


0 113) 103| 5 Jan.92 
3|107 |102}; 4 Jan.92/) 4 July92) 4 
6}149 |142 | 6 Apl.92! 6 Oct. 9z 
6125 |116 | 5 Apl.92| 5/ Oct. 92 
9114 |120 | 44Jan.92| 44July92 
3113 |105 | 44May92) 4gNov9: 
a 106 | 4 May92\ 4 Nov.9 


12 | 54May9x|54 Nov.92 
S|L15 |1103) 45Api.92} 440ct. 9: 
SLAM (112 | & Heb.92) 5 Aug.92 
0\133$)129 
6}i32 [125 


5 July92| 5 Jan. 93} 5 July93 

4 Jan. 93) 4 July93 
6 Apl.93| 6 Oct. 93 
5 Apl.93) 5 Oct.93 
44Jan.93) 44July93 
44May93| 44;Nov93 
4 May93| 4 Nov93 
0) 13 54May93|54 Nov.93 
44Apl.93) 440ct.93 
5 Feb.93, 5 Aug 93 


4 Mar92} 4 Sep. 92 
4 Jan.92| 4 July92 


4 Mar93, 4 Sep.93 
4 Jan.93, 4 July93 
3} 7 Mar92 
7 Apl.92 
it 8 Jan.92 
v| 214 O 42 Mar92 
0) 944: 69 } 2 Mar9?2 
O}L224 116 | 4 Jne.92 
5| 163) 159; 6 Jan. 9? 
3 894! 754) 4 Apl. 92 


3! 4 Jan.90 
4| 4 Jan.90 
4 Jan.92 
4 Jan.92 


7 Aug. 92 
7 Sep.92 
8 July92 
4% Sep.92 
2usep. 92 

Dec.92 
é July92 
34 Oct.9x 


4 July9 
+ July90 
4 July92 
4 July92 


140 132 
107 io 
188 


| 

7 Mar93| 7 Aug93 
7 Apl.93) 7 Sep. 93 
§ Jan.93| 8 July93 
4iMar93)| 44Sep.93 
3 Mar93)| 3 Sep.93 
4 Jne.93! 4 Dec.93 
6 Jan. 93 6 July93 
3$Ap1.93; 3 Oct.93 
34Jan.93| 3hJ uly93 
4 Jan91])_ nil. 

4 Jan.91; mil. 

4 Jom 09) 4 July93 
4 Jan 83) 4 July93 


3 


504) 34Jne.92) 24O0ct.92 
653/20) Feb.92/10/- Ag (0-H 


1 Nov.8? 
5 May92 
54N ov91 
4 Nov! 
4 Apl.92z 
4 Mar92 


3 Apl. 03 3y,0ct.93 
-Feb93\10; Aug93 
| 
nil. betwejen 10/ p.s.|Nov. 92 
5 Nov92| 5 May93; 5 Nov93 
54May92)5 §Nov92 | 53Nov.93 
5 Nov92) 3 Nov93\(for year) 
4 Oct.92! 4 Apl.93) 4 Oct. re 
4 Mar93 tiielyos 


6/1034 |1014|174¢$for 89) 204 for 90) 22 for 91 a any 
9} 71 | 67 | 3 May92) 3 Nov92| 3 May93 3 Nov.93 


6 July9?2| 6 Jan.93 6 July93 
92 5 Oct.92 “é 1.93} 5 Oct. 93 
, y93) y93| 5 Nov93 

6 Nov9?2 $ MayS3' 6 Nov93 
6 Nov92| 6 May3$3! 6 Nov93 
5 July92 5 i 931 5 July93 


er tor ‘93 Jan&July 

3$Jan. 9: oe 
‘| 3. Jan.93; 3 

4 Jan.93) 4 sates 


3$Jan. 93) 34 3ale83 


\Resrv. 
Rate%per Annum. Including Bonus, |Blnee.aft 
|Last Div. 


6})10*Jan. 9214 July9210"Jan.93)14 July93} 
O} 74} 63) 7 July92|7 Oct.92! 7 Apl. 93; 7 Oct.93) 

11}/10 Jan.92.14 July92\10"Jan.93\14 July93. 
103; 6 Jan.92: 6 July92; 6 Jan. 93) 6 July93' 


8 Dec.90| 8 Aug.91| nil since | 


| 3 7 Dec. 93| 


[ Dec. 30,1893; 


& 


i; 14,923 


oe 
on 


| 6 Jan.93| 6 Aneeah oc 
v. | 44dan.93, 44July93) J 
2 {10 Jan. 92)10 July92 8 Jan.93\nil July y93| 


eee 


it 18,614 


\ 31,194 
} 13,851 | 
} 11,352 
16,266 


}unise 


\ 59,690 


308,000 


yee 





352 
266 


193 


S 


150 


416 
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| MISCELLANEOUS COMPANTES. 


| - MakKET Prices 1InN———— te 
| 
1889. » 1890. y 1891. » 1892 Clos. | Secretary | 
































The Markets 





as ing 
| NAME. 2 Price | Chairman. | * ‘eee 
| Cy oa | Manager (Jf). imited 





es ee ! 


mn H. Bullard. 43 to 46 Threadneedle st., E.C. London. 
W. D. Buxton. 








BREWERIES. —|on_ 

Ohisson’s Cape, L| ... | ... 
Do7 % cum.pf. 

Parker’s Brewer 


Do 6% cum. p et Akenhead. —_§, H. Selves./Burslem Brewery, Staffordshire. |Lond., Manchatr., 
Dublin. 

peid's Brewery: ri th. Wigram. G. Turner.|Clerkenwell road, E.C. London, 
Royal Brewery... 

Do 6% cum. pf. woh SMR fata | bee, 

Do 44 % debs...| ... Uy, PSP AIeLoe- Git Bere | 
M8 peat aes % ts Shr R. Milburn. D. Willink./35 Copthall avenue, E.C. London. 
es 11x |C.McL.McHardy. H. R. Miller.|8 Great Winchester street, E.C.,.London. 
a. oo L 113x and 9 and J1, Wilson st., EC, 

Do 8 % cum ... 8 i R. Milburn. D. Willink.|35 Copthall avenue, E.C, London. 
eT ae L. he W. Showell. C. Showell.|Wharf road, City road, N. London. 

Do 5 % deb eth] ... rl 
ao et 4 6 TY. Smith. A. H. Norman.'The Brewery, Bow, E. London, 


ao th F, tt ty Ge ree | 






































Tamplin & Sons, 174x'H. J. Gurdon-Rebow. ‘The Phenix Brewery, Brighton. |London. 
Do 6% cum. pt.. 134 | H. Beaumont. 
Tennant Bros, ...| ... 25 'F. Fowler, J. R. Chislett./Exchange Brewery, Sheffield. |Sheffield 
aon ally paid boot) f 5 305 | 
relfall’s Brew. 113 17 15} 1 159 |T. Threlfall. A. Elgin. Trueman street, Liverpool. ’ 
Do cumulat. pf. 149, 12} 74 123] 133) 1141342) 123) ist . ~ me oe 
Do 5 % debs. ...)120 |115 us 1123118 |L1OS120 {113 | 1194 | | 
Truman, Hanbry, | 
4% debs...:..) ... os 107 \102 fiz l104 109x A. Pryor. T. F. Reeve. Brick lane, Spitalfields, E. London. 
| Truswell’s Brwry.| 28 fi 274, 32 | 273] 314) 284 304) 273) 28x H. F. E. Holmes, Sheffield. Sheffield.* 
} US. Brewing «..) ... | ... {1248} 104] 11g] 93] 103/74] 84x'G. D. Whatman. E. A. Freeman. Winchester House, E.C. London. 
i Do8%cum. prf.| ... | ... | 114) 913] 10%) 941%) 9F 10x | 
} Walker, USe it... ves | L1g) 10 J 114) 10 | 113) 103] 114x Sir P.C. Walker, Bart. E. Ellis..105 Duke street, Liverpool. London. 
! Do4% mt db... ... ... [101 | 99 | 104 | 
Watney and Co.. 146 {136 149 jt41 | 1474 IV. J. Watney. J. H. D. Goldie.'The Stag Brewery, Pimlico, S.W.\London.* 
: Do 5 % debs. . . $125 |117 L2eg/117 | 1214 | | f 
Do 43 % B deb. EI pee 1145)109 | 1 14x | | 
























} Whitbread, 44 % 
1 Do4% deb. stk. a 
1 Worthirgton and 


115 (108 | 110x (s- Whitbread, M.P, J. F. Reid. The Brewery, Chiswell street, E.C,|London, 


109 
| 




















) Co., 54% prf.| ... |... } 124 \W.H. Worthington. J.P.Lavell. [the Brewery, Burton-on-Trent. /|London, 

| Do 43% debs... ... ve PLL : 112 | 

) -— 5 at BES 25°} x3 117 |H. J. Younger. R. Bruce. | ‘Abbey Brewery, Edinburgh. Lond., Edinburgh 
H Birmisnnae hbk cee 131 |1244)128 1293 J. P. Bickersteth. Paradise street, Birmingham; and 


1263x W. Hutton, Clerk.! Lon. & N.-W Rail. 
\Agents—Messrs Morton, pene, and Co., eee lane, E.C. 





1 Do 4 % deb. stk.j130 |124 
| Delwr,&c.$100 shs|150}|120 
H Do7% Ist Mortj150 (138 
1} Do7% Bds, 1894/118 |111 1054 | | Secretary. 
| Droitwich ......... 191 |182 191 |180 [1873 | } G.I, Johnson. W. D. George., ‘Canal Office, 4 Gas st, Birmingham |Birmingham.* 
1 Droitwich Junctn| 2 : 


| Grand (Irish)...... 70 J. McCann. J. Kirkland. 'Gd Canal House,Jamesst. Harbour|Dublin.} Dublin, 

H Grand Junction. 1l7x J. Stone-Wigg. ii 22 Surrey street, Strand, W.C, |Lond,Birminghm. 
Do pref 164) 15 | 153] 15 16§ | ; 

} eas cee 1954l414 As am, 4 93 894 es Harris. A. Williams. ‘Pal Mall, Liverpool, Liverpool, Leeds. 


Do 34% db. stk. 


Manch. Ship Canl. Shi 34 ‘LordEgerton. A.H.W rn 41 Spring gardens, Manchester. |Manchester. 


Dod % pref...... 4 
Do 4% mort. db] . 984x | 
Do 4 ¥ 2nd iss. . 107 | 994] 104x 


: (street, E.C. 
66 J. S. Forbes. Fred. Coole.|Rochester badge, 138 Leadenhall London.” 







Canal Cap. stk.| 85 | 58 | 723) 58 | 72 








‘ 10841109 654 C. M. Royds. C. R. Dykes.|75 Dale street, Manchester. Manchester, 
Reopen eal r Mel 20 154 17 12" | H. Waddy.|Canal Office, Gloucester. ° 
| Do pref. A, 5% 106} | 
Do do B, 5} 88 | 
Do do C,5 424 
sie it Wacconaat 99 89 Lord Hatherton. W. Jones, M.|Darlington st., Wolverhampton. (Birmingham. 





Do 44% deb. stk./125 122 Birmi 
on 1. Fletche W. Jones.|Stourbridge. ngham. 

Sees wives: : 10H ol, lessen M. Fontane.|9 rue Cane Paris. London, Paris. 
MOR -- ..ddevockbote, 0 | Edward J. Lloyé. Office, Birmingham. Birmingham. 


















110 |Agents—Bank of New Zealand, 1 Queen Victoria street, EC. 


106 





re 
R. Hamilton, Water Works Office, 
Mt Cr i Wap msat gh 


31x 4 of 

1i3fs|Transler and Dividend Office— 

Stew. ny, bags etme | 
1064 aaa 
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MISCELLANEOUS COMPANIES—Continued. 





























PRICES OF THE Last ycs. PRICES OF 
CaPITAL. a MonrH. divs. yld.| 1893. DIvIDENDs. 
NAME. Investor —_ 
"No. a aE sea ale Late aif Last Fou ‘Resrv. & 
‘Don a] Rate % per Anim i incinding Bonus, ‘Binc. aft, 
Amt of Stk Stock. 2! erent LastDiv. 
OITY LOANS, Con. a 





































































Bolton Corp. 34% Red, 1035 '£1,000,000| Stock 100 5 10981098 a "1093 |3 2 eee “ShApL92, 340ct.92) 34Apl.93) 340ct.93 
Boston (U. 8) 5% (1%sk.td.99) ro 100 |100 |103 {103 {103 1108 108 413 3/105 108 feei-h t= | 5 Jan.93 


Do 5 %, red. 1902 ......... 100 |100 '1064/1064 1064/1064 169 4 3 9101 |105 | 5 Apl 5 Oct. 92 
Bournemouth 3 ” 1913-33 £108,000) Stock 100 | 994) 994| 994) 994) 992 | ... | 994! ¥ 


5July9s ok 
5 Apl.93| 50ct.93 


99 | | 3 Sep.93, Freestps 











{ 
District Drainage, 1926) £200,000) 100 |100 \124 125 /124 (125 | 1254 | 4 13 = 9)125 121 | 6 Jne.92 6 Deo.92 6 Jne.93 6 Dec.93 


Cape Town 5%Deb.(1% sk. fd.) £92,000 106 |100 108 1108 (108 1108 108 | 4 14 6/108 \105 | 5 Dec.91| 5 July92\ 5 Jan.93' 5 July93) kn. 
Cardiff 34 % stock, red, 1935) £1,222,500| Stock |100 {1134 114 {1124 High x1}23 | 2 19 6)1154)111 | 34Jne.92| 3gDec.92/ 3$Jne.93, 34Dec. 93, \Preestps 
Cheltenham 3 % 1971... .....| £375,000} ,, }100 | 99 | 99 co 994 | 8 1 01013) 98 | 3 Mar92| 3 Sep.92| 3 Mar93| 3 Sep.93/Freestps 
Clyde Nav.Trst.4%fnddebt) £477,361| ,. |100 1083/1083 1083 108g 1082 | $ 13 110 1042\ 4 May92| 4 Nov9z| 4 May93, 4 Nov93 

Cordoba(C. of )6%str.bds,1922} £198,400} 100 |100 | 224) 224) 224) 224) 25 ove 31 | 20 eo 6 Feb.90| 6 Aug90!| nil since 


Brighton Corptn. 34 %, 1946) £750, '554| Stock 100 [114 (113411341135) 1133 | 8 2 OLLSz1IS 35May92 alta 3$May93) 34Nov93 Freestps 
Bristol Corp. 34 % deb. stock| £2,235, » LOO |112 jL15 13 [L145| 215 | S$ 7 6/1164 111 | 34May92, 34Nov92) 34May93\ 34Nov93—.. 
Bradford Corp. 4% deb. stock’ £1,558,697; ,, |100 |108 |108 (108 108 | 108 | 3 14 9109 |107 | 4 Ap af 92) 4 Oct.92 4 Apl.9 4 Oct. 93, ae i 
Do 42% deb. stock ......... £487, »» 100 |106 106 106 {106 | 106 | 4 2 0107 ite 4$Apl.92 440ct.93 4$Apl.93 420ct.93, 7 
Do 34% deb. stock ......... £267,411} >, 100 1044/1045 10441044) 106 | 3 7 6,106 101 | iA 1.92| 340ct.93' 3hApl.93, 340ct.93, ... 
Buenos Ayres( City) 6 % deb.| £1,289,880) ,, 100 41 | 41 | 40 | 40 40 wa for91 &92 pd. in| 6 Ang, 93 ( (in cur ency) 
Do 44% Bonds ............ 977,920 100 | 60 | 60 | 59 | 59 | 59 bee unicipal Fnd. Bas. on 44Jn0.93, 
Burton 3 %, 1913-43 ........ | 135,000] Stock |100 | 99 1014) 98 | 93x} 995}... 1013 Pos | \Half-yearly,Jan.and July. | ‘Freestps 
Cambridge 3 %, 1913-43 a 158,250; ,, {100 |1004|1004' 993994x/ 992 | ... (1004995 Half-year ly, Jan. _ Jaly. | \Preestps 
Christchurch (N.Zealand) 67, 






































3/1333/1274| 4 May92) 4 Nov92| 4 May93) 4 Nov93) 


Do 34 %stk, 1914 ......... 18 G|L103)1074 


Do 3} % stock, 1907 ...... 


Do 6 % bonds, 1923......... £595,200) 100} .., | 22h) 225 ot 224 92 | «. |3i/20\ <. | 6 Jan.90| 6 corm nil since 
Corp. of Lond. bds.34%,1893-5| £957,500! ) 500 |100 /101 [101 {101 [101 | 101 S$ 6/102 (100 | 34% 34% | 34% 34% 
Do 34 % redeem. 1896-8) £1,816,400) > & (100 = 102 02 102 | 101 1 3103 4 34% 34% | 34% | 34% Freeof 
Do 37, 1806 .......cccccceees £218,500 100 |100 100 |L00 | 1004 0 O)1024) 99 3 A 1.92) 3 Oct.92) 3 Apl.93 3 Oct.93) >stamp 
Do 3h %, 1916 ....ccccccseee £796,400) 100 |100 104 108 104 [104 | 1044 | $ 6 9/105 |102 | 3hMay92 3pNov92 3}May93, 34Nov 93, | duty. 
Do Com. of Swrs 34%, 1905| £680,000) Stock |100 |103 |103 j103 {103 | 103 4 9105 102 | 3;Mar92 cree ae | 3hMar93i 34Sep.93 
Croydon Cor. 34% Irred .Stk.} £494,419} 100 |100 a i116 1165 1164x1155 O 3/1184)1134) 34Jan.92) 34July92) 34Jan.93| 34July93 Free stps 
Derby Corp., 1920-50......... 500,000] Stock|100 {1004/01 | 994 101x| 99 | 2 19 $|1024| 98 | 3 Jne.92| 3 Dec.92),3 Jne.93| 3 Dec.92|Kreestps 
Douglas Town 34 % red. ...| £211,820) ,, 00 102 102 * 100) 10} 1004) 101% 9 9103 |100 34Jne.92) 34Dec. 92 3 Jne.93| 34Dec.93 _... 
Dublin Corp. 3} %, 1944 ...| £1,055,285| ,,  |100 |102 |1014'100}|1003| 1003 4 61059100} 3}Jan.92 ae 34Jan, 93| 3iJuly93 Free stps 
Dundee Water, 10/ Annuities|Totalannu|ty £14)315 |318 \322 soa" 22 | 322 2 $1322 (302 £10 i in 90/£10 in 91/£10 in 92\£10 in 93 My&NvJ 
Dandn (Otago) W6%dbs,1925} £109,100; 100 {100 [122 |124 |122 i 1223 14 6, 125 |120 | 6 Jan. 92 6 July92| 6 Jan.93\ 6 July93, ks 
Do Municipal 6 %, 1906... £91,600 100 |100 {115 117 i115 jl 1144 11 3\L17 {113 | 6 Jan. 92! 6 July92! 6 Jan.93\ 6 July93 ek} 
Do 5% consolidated 1908; £312,200) 100 /100 (106 | 112 \LC6 hOB 105 7 3112 105 | (5 Apl.92) 5 Oct 92) 5 Apl.93, 5 Oct.93) «. 
Edinburgh City Debt......... £298 1633) Stock | 100 {101 \L02 \L004, 1GL | 102 0 «& ‘102 954, 3 Feb.92\ 3 Aug. 92. 3 Feb.93) 3 Aug93 i 
Edinb.& Dist.WatrTrustAn.| £414,000) __,, ‘100 1201 201 | 201 /201 | 200 1 0208 183. | 8 May92) 6 Nov92 6 May93| 6 Nov93)_.. 
Fitzroy{Melbn)5%dbs.1916-9| £119,000) 100 |100 os 103 |103 \L03 | 1024 | 4 19 3'108 1013, 5 Jan. -92) 5 July92) 5 Jan.93) 5 July93, 
Gisborne H.Bd.5% Loan, 1915 £200,000 Stock |100 | 934 934| 934| 934) 93 10 995) 90) 5 May92| 5 Nov92| 5 May93| 5 Nov93|_.. ay 
Glasgow Corporation { 9%) £300,000) Stock |100 [2934296 [2934296 | 296 O 9/298 }283 | 9 May 92 9 Nov 92, 9 May93| 9 Nov93,_ ew E 
Gas Annuities 4 63} £115,000) Stock /100 /219x/22t 219 219 219 2 aa 2054 6?May92 6ZNov92) 6$May93 6ZNov93... ‘ 
Glasgow Corp. Water4/Anns|Totalannui|ty £26,967 |134x/1353/133}/135}| 135} 19 6)136 |129 | 4 May92| 4 Nov92 4 May93) 4 Nov9: a E 
100 |129x/129 199" (129 | 132 2 [ 


Do water funded debt “| £234,980) 100 


34May92| 34Nov92 3h May93) 34Nov 93) 


£1,000,000 100 |101x/104 |103 104 | 104 


S000 i owg)L10 {110 110 | 110 'Freestps 
















18 6\L04 \101 | 3tMay92| 3tNov92| 3}May93\ 34Nov93. 





Do Irredeemable Stock...| £1,170,000| 5, |100 |120x 120 (120 |120 | 120 18 6/1214 ie 3; ; May92 3)Nov92) 3hMay93, 3hNov93 Freestps |} | 
Greenock Har.db. “A,” 34%| £379,695) ,, |100 ges 92492} | 924) 94 16 3) 96 904| 3}May92| 34Nov92) 3hMay93! 3}Nov93\__... 
i nieel £1,102,687} ,, |100 /364x) 34 (34 | 34) 34 2 9) 413) 343! 2 May92 








24Nov92| 2 eaySs 14 Nov 93} - 
Greymth Hrbr Bd. 4% dbs., 





os \L04 (103 




















10 0101 | 95 | 45Apl.92| 440ct 92) 44Apl 931 440ct. 93 
0 $102} 994] 3 Ine 92| 3 *D0c.92| 330.93 
17 6/106 |101 | 6 Mar92) 6 Oct.92) 6 Apl.93 


1925, Gtd. by N.Z.Gvt| £100,000} 100 |100 104 | 1034 | 3 17 102 | 4 Mar92/ 4 Sep.92) 4 Mar 93 4 Sep.93)_... 
Huddersfield 3 % red., 1934) £479,400! Scrip {100 |1004/113 ‘101 |1013) 1014 0 o ‘113 | 933; 3 Jan 92 ; July92| 3 Jan.93| 3 Ju y93, Free stps . 
Hobart Town 5%, deben,1930| £150,000] 100 [100 |1104 4110411041104 1104 8 aig 110 | 5 May92) 5 Nov92 5 May93) 5 Nov93|__... 
Huddersfield 34 %, 1952 ...) 479,400) Stock |100 |1004'1005 1004/1004} 993 9 G6I101 | 995 i. a 3iJne.93, 34Dec.93, ‘Free stps 

Hull Corporatn.34%,red.1943) £500,000) ,, |100 (1144113 |113 |113x) 1143 0 OL n5g)11 3hJon. 92 rit be 3hJan. 93) 34July93' Free stps 
aay er —petaye £150,000] 100 |100 {100 |!01 |100 [101 | 100 


— % ved, 1952 ...... 
imberley(Boro’of),6 %dbs. 
La Guaira Hrbr.7% deb. stk 


£228,550) Stock |100 |10)4)1002 99} (99}x/ 99 


3 Dec.93 Free stps 
£43,500 


6 Oct. 3, 
7 Aug93|} 


2 Oy Cote Ce CEM MES 1 Lo WH BW W Ce UG Ee Co Or Ce Cate tate Ce Oo Oe Wo Wo Ce Co We Co So 





100 |100 /103 (103 {103 {103 | 10 
£300,000] Stock {100 | 96 | 98 | 97 | 98 | 973 



















: 5 9) 98 | 86 | 7 Jan.91; 7 May92) 7 Feb.93) 7 

Do 7% 2nd deb. bonds ..| £300,000} 100 }100 | 724) 733, 724) 734) 724 an 744} 49417 Aug92 3/7ps Mar9 3 onaccou| [ntof coupoin 1 Mar! 

Launceston (Town of) 4% db | 
1916 (Int.g.byTas.Gov.)| £150,000! 100 |100 |100 [100 | 98 | 93 | 934 | 4 2 vitor | 96 | 4 Jne.92| 4 Dec.92| 4 Jne.93, 4 Dec.93) .. 

Leeds 4%, deben. stock, 1926) £2,302,950| Stock |}00 |118 |118}'116f117x| 1168 | 3 3 6/120 j115 | 4 Jan 92| 4 July 92! 4 Jan. 93 4 July93| a : 

Do 34 %stock ..........000. £1,066,544| Stock |100 LLL i114 '110 LAL |xl094 ) S 3 O}114})1084! 34Jan. 92 sieves 3Jan.93) 34July93| * 
Leicester Corp. 34 %, 1934) £1,298,493] Stock |100 {113 114 112 WMDs ixl12¢ | 2 29 S144 \110 | 34Jan.92) SgJuly92) 34Jan. 93! 34July93 Free stps : 
Lincolu Corp. 3% red. 1919 £326,346 100 }100 /101 |1C04 100 \15904)x§993 | 2 19 9 1013) 974) 3 Jan.92) 3 July92) 3 Jan. 93 3 July93|Freestps cd | 
Liverpool Verp. 2h % stock) £7,893,815) Stock |100 [117 11651116 |1165| 116 | 3 O O\119 |1154| 3}Jan.92 3gJuly92, 3hJan.93, 3}July93 Freestps q 
London ‘Ontario)5 ¥ deb. ’93 ‘£99,800 100 |100 |100 |100 |Loo 100 | 1024 | & O 602 {100 | 5 Dec.91! 5 Jne 92) 5 Dec.92| 5 Jne 93) oi = ) 

Do 6 %2Wtrwks.debs.,1898, £66,788) 100 |100 1O14/101h/1014 1014] 104 | 5 77 6)107 |L0L | 6 Apl 92! 6 Oct.92| 6 Apl.93) 6 Oct. 93) ~ . 
Longton 3? % Stock, 1932... £98,959) Stock |100 |107 \110 \o7 110 | 1024 | 3 7 38/107 {102 | 32Jan.92) 3$July92) 33Jan.93 3pJuly93, on | 
Lyteolt’ n(N.Z.)Har. 6%,1929 £200,000 100 |100 \Liv {119 | 119 (119 | 118 |} 5 O oOl192 \117 | 6 Jan 92) 6 July92) 6 Jau.93. 6 July93 as 
Manchstr. Cor. 4% con. debt.| £3,775,735| Stock! 100 ase 34 | 132 ‘132 x1314} $3 O 6136 |129| 4 Jne 92| 4 Dec.92\ 4 Jne.93\ 4 Dec.93 -= 

Do 3h % COM...........000000s £91,035) Stock|100 {115 j115 |113 113x -|3 2 OLS [109 | 34Jne.92) 34Dec. 92) 3$Jne. 93! 34 Dec. 93 os 

Do 3 % red. con............. £1,000,000| Stock|100 \100 1003) 993 100 | 1004 | 3 0 0/1003) 93 | Divs. quajrterly, Majrch, Jane, Sept, ,Dec.| 

Do 3 %, 1891, red. 1941...|£3,000,000) Stock|100 |1008) 1024) (1002/1025) 1023 | 2 19 €)1024) 983) 3 Jan.92) 3 July9z| 3 Jan. 93, 3 Julyy3. Free stps | 
Me!brne & Met. Bd. of Wks. 

4% Debs. 1921 ............ 1,000,000} 109 {100 984) 98 | 984) 973 6) 933} 91) | 4 Apl. 93| 4 Oct.93 
Melbourne5{debs.1896-1907| £125,000) 100 |100 ot 1044/1043 )1049| 1064 | 4 22 9|114 |100 | 5 May92| 5 Nov92, 5 May93| 5 Nov y3! 


Do 4) % debs., 1908-27 .. 
Do 4 % deba., "1915-20 _— ,000 
Melbourne Har. Trust5%1908 £500,000 
Do 44 % bonds, 1915 ...... 
Do 4% bonds, ‘1918- 19 ...| £1,250,000 
DoTrmys.Tst. st.44%dbs 1914) £1,630,000 
Met. Fire es Board 


100 |100 }102 (102/102 [102 | 933 
100 }100 | 98 100 | 98 100 | 1004 
100 |100 |103 |L04 103 (104 | 1043 
100 |100 |101 {102 tol | 92 | 1013 
100 |100 | 93 | 94 94 | 943 
100 |100 ‘x 108 ir 108 | 109 


3\107 } 983) 44May92 


2 

l ose 
8 44Nov92| 44May93 4$Nov93| .. 
0 6|100) 89 | 4 May92 . 
7 

9 


4 Nov92| 4 May$3) 4 4 Nov93} .. E 
5 July92) 5 Jan. 93, 5 July93 on ee 

4h July92| 44Jan.93' 44July93, om, | 
4 July92| 4 Jan.93\ 4 July93) ee 
443uly92) 4}Jau. " tpJuiyss - 






$\108 } 994) 5 Jan 92 
6)105 | 934) 44Jan. 
It 0\ 96 | 88 | 4 Jan.92 
6\110 }100 | 4) Jan 92 








We WW WS MW BHR DRRRRRD 
wt 





(Melbourne)£4%Debs.1921| 100,000) 100 /100 j101 {101 (101 ‘101 | 101 9 9)103 /100 440ct.93| 44Ap1.93, 4}0ct. bs a 

| Mept. 34% con. stock, 1929 £16961633| Stock |\100 {115 Lidd iis ‘1144 114} 17 siL15, 112 | Q uarter ly = ane Ja, gs Oct. | Free 

= Zz consol. took, 1941 ee See oe ~ on Sor | oe oi 16 9/064 roa g gaareerly Jan., | Apl., Sally, Oct | stps 

} DO 2h % LOD ........4..0. = 7 x | 91x 15 0} 98 warterjly Mar., June, Sept., 

Metcop Fumes 3% Deb. 19: 250,000) Stock' 100 homage ole OL 1014) 103g | 2.18 3103 1004 ‘: Sab? 3 July92| 3 Jar.05 3 July93'. ... 
= eee (CEST, cae. In.| £2,363,100 ‘ 00 50 105 50 | 544 7 0| 63 | 37 5 Apl.92\ 5 Oct-92 5 Apl.93 6 Ut 93|_... - 

| 38 Kistock 1900! $300;000} 300 100 i205 105 org19s | ros, | 3-29 Sus 1012, 3{Jan.92, 3pJuly92’ 33Jan.93\ 3gJuly93!Preestps 


ee nem, eee 
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CITY LOANS. eaaital 
Bolton Corp 34 % .-» 107$)104 
Boston (U.8.) 5% 106 100 {106 100 

Do 5.% 1902 +115 108 }112 105 


1074 G. Swainson, Borough Treasurer, Bolton. 


106t | Agents—Messrs Baring Bros. and Co., E.C. London. 











Searpamonh ae haar tee bas an cat 
| ff Brighton Corp... 111 {L08H111 |1074]109 |106 1134 ‘London and Westminster Ban 
4] Bristol re 8) eee o hor Ips 106 102 ul ene Clerk, Dreaks Domvantesen. Bestel a6" | 
@ heer rh 074 |W. J. McGo Landon. 
Dette dab etic se} one (LD2 4107 1033 108° 1034 104" wan, Town Clerk. | Bradford. Anodon, Bristol 
Do34%deb.stk.| ... | ... 1023100 99 }103 | 99 | 101 Manchester, 
B. Ayres(City)6 n104 | 984102 | 65 34 | 50 | 36] 39 |Agents—Louis Cohen & Sons. 
Do 44 % bonds’ ... 843, 55 21 | G2 | 245) 55 Aaot-aieeine Bros. & Co. nas 
Burton 3%1913-43) ... olds wedi | sookoad | camden, 
Cambridge 3%...| ... it. 
Caine 6 < | 
District Drain. 119 }129 |123 120 [126 |120] 125 Agents—Bank of New Zealand, 1 Victoria str 2 
Cape Twn.5%debs LL )LLL PALL (107 104 [1c9 |103 | 108 | Agents—Standard Bank of South raced Gunenan cea on 'Londoa 
Cardiff 34% ...... ‘1103 10741093) 106 1043)1123/106 | 111x | Agents—London and Westminster Bank, Lothbury, E C. |London, 


Cheltenham 3 %.| ... 95 | 98}/ 94 | 98 (Corporation Offices, Cheltenham. 











Clyde Trust 4%.../104 | 995]1004) 97 98 1044 |Ld. Prov. of Glasgow. G. Keith. | Clyde Navigation Office,Glasgow 
Cordoba (C. of) 6%) vee | see | 98g) 83 50 285 |Agents—Heinemann and Co.. | } a ran 
Do6% bds. 1923, .. |. | 93°! 50 20 oa |” mand Co. 62 Gresham House, B.C . 
Cor.of Ldn bds34% 102 |100 }102 | 99 99 101 | 
Da 34 %.280%,9 op ge, ee ee, Pe ee 102 
o 3% 1898 ..... Seeder ote te 100 | >Chamberlain’s Office, ratio ‘ 
Do 3} %1916...|103 |100 }103 | 99 [1024] 99 103 | mT tee | 
DoCom.Swrs 34/103 100 J103 } 9941102 | 99 103 
CroydonCorp.34 % 112 |107g{113 [110 Jill |LO7$114 1134x/Agents—London and County Bank, 21 Lombard street, E.C. London. 
Derby Corporatn.| ... | ... | ... as Awe 984x) Registrar, Derby, London. 
: Dou as Twn.3$% odeit nape aks aL 96 100x |Agents—Glyn, Mills, and Co. London, Manchstr 
Dublin Corp. 34%’ ... | ... [1003Z; 98 1023) 93§]1044)101 | 103x |Munster and Leinster Bank, Dublin, Registrars. 
Dundee Water ...310 |300 [305 |295 [3024)295 [307 |297 | 307 | Provost. Town Clerk | City Chambers, Dundee. Ednbgh., Glasgw 
Dunedin Wtrwks. 127 {1203126 {120 [122 |117 125 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 











Do Municipl. 6%)117 106 119 |113 [114 |109 $118 {108 | 117 
Do Consols 5%... 112 106 [112 |1043}111 |105 }110 |105 | 100 
Edinburgh City...) 95 | 8935} 934) 90s] 954) 92 964 |The Corpor. of the City of Edinburgh. Robt. Adam, Chamberlain. |Edinburgh. 
Edinburgh Water |1904'182 1854/176 {1864}180 [1894/1814] 188 |LordProvost. W. Anderson, 7'reas.) 11 Royal Exchange, Edin, |Edinburgh. 
é Fitzroy( Melb.) 5 3,118 1109 [118 |113 [115 {111 [112 |107 | 108 Agents—English, Scot. and Austral. Chartered Bank, 38 Lombard/st., E.C.] 
' |] Gisboru H.Bd.5 %| 98 | 94 | 974] 90 | 96 | 88 | 92 | 664] 914 |Agents—Union Bank of Australia, E.C, 
Glasgow Gas 9 %...|288 [275 ah: 283 |Lord Provost. js John street, Glasgow. Glasgw., Edinbgh. 
De OB © ca... \214 |206 207 4|2C081208 4/2033) 2053 James Fleming, Sec. . 
Glasgow Water...'1284)124 [127 |1233]127$/1244]1304|124 | 129 |The Water Commissioners,City Chambers,Glasgow.—Robt. Wilson, |Glasgow. 
Do funded ...... 1274)124 $1254)12241123 |121 $129 |121 | 1275 Treasurer ; T. E. Robinson, Registrar. 
Do 3} % stock...(1094'10441106 |10331108 |1033]1073|1033] 107} | 
Do 3¢%stock.../103 101]1012} 99 [L014] 98]104 {1004} 102 
; Do Irred.Stock 116}'1094]1144/109 ]1144|110 gl18 {111 | 117 
' Greenck Har. 34% ... ..« | 99 | 898} 964] 88 |. 92 | 85 | 904 |W. W.B. Rodgers. T. Wilson. | Greenock, N.B. 





gery 


a a 

















Do “ B,” 4 %...' ... | ... | 614) 40 | 48%) 364) 434) 349] 413 
Grymth.Harb.Bd.| , 
4% debs.,1925 1053) 95 ]105 | 99 |105 | 99 [104 | 98 | 105 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 
. Huddrsfid.3%1934 ... | ... J... | ... | 97 | 95 | 992) 944] 99x |Lloyds Bank, 72, Lombard street, E.C., Registrars. London. 
Hobart Town .../121 (114 }119 }110 [117 {109 J118 |109 | 1154 |Agents—Bank of New South Wales, 64 Old Broad street. London, 
Hall Cotes 10 |107g110 |1063]1093|106 J111 lilx |Agents—Bank of England, E.C on. 
u . 34%....110 LOT ML1O | 1L064)109 x ents—Ban ng , B.C, 
Sc oesiieeat tials |103 97 104 | 97 : 97 95 |Agents—-Bank of New Zealand, 1 Queen Victoria street, E.C. London. 
Ipswich 3 % 1952... | ... J...) .. oad ‘94 J 
imberley6Zdbs.| ... | ... 106 |100 105 104 |Agents —Bank of Africa, 113 annon street, EC, 
Leen reliso | 99 1124)1974}100 95 884 |L.-Genl. Sir A. Clark. St George’s House, Eastcheap. London. 
RR, 7% 2nd dbs.| ... | ... (102 | 87 7 544 J. H. Evans. 
(Town of) 4% 1043100 104 | 99 1034; 97 | 99x |Agents—Consolidated Bank, 52 Threadneedle street, E.C. London. 
‘ Leeds 4% Jeb. stk./118g/116 ]118})1149]1174/113 [119 1144) 119 \Corporation of Leeds. Town Hall, Leeds. ‘Leeds. 
if Do 3% stock...1104|106 [109 |1063]108 104 ]1103|105 | 1104 |Geo. W. Morrison, Town Clerk|Ditto 4 Bi 
|] Leicest. Corp. 34 %/1065 1024]1084| 1024] 1084)1024]112 |106 | 1104x/John Storey, Town Clerk. Town Hall, Leicester. neem 
| 


0 841 95 | 985) 9541 974x\H. K. Hebb, Town Clerk. Lincoln. 
1124 110 112 108 1164 Att lee Transferand Dividend Office—Bank of England. 
103 | 99 410241100 }104 | 99 | 102 |Bankers—Bank of Scotland, Lothbury, E.C. London. 
113 |107 [111 |105 J108 {101 | 104 Ohi 
104 os 104 | 99 ]106 {100 | 103x |Agents—Lloyds Bank, Limited, Longton. __ 
123 }116 J1194|112 Ji19 j112] 118 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 


iq Lincoln Corp. 3 ia hal dad 
& Liverpool 34 % .../114} 109 
London (Ontario) 105 [101 

Do 6%'W tewks./116 102 


Longton 33%.......105 |101 
Ltiloton 6x Lad 1123 (113 


1284) 12449127 4/1209)1314)1 1293x/ WW. H. Talbot. Town Clerk. | Town Hall. 'Manchester. 
Do 34 % con....| ... “ see $108 |106 F112 /105 | 109x 
Do 3% red. con.) .. ; ie Labonte 99x 


Do 3% red. 1941) ... 
Melb. M.B. of W. 
4% debs. 1921, keh al 
Melbourne 5%debs|120 [107 
Do 44 debs. .../114 [110 
Do 4% deb, ...|106 104 
Melb. Harb. 5 %...|118 |112 
Do 44 % bonds}114 |110 
Do 4 % bonds} ... | ... 
DoTrmwys 44% 114 |110 
Met. Fire(Melb.), ... | -. 


105 
96 o . 
115 |108 113 |108 [111 110 |Agents—Commercial Bank of Australia. 
L13 |109341114)1073]113g)1:0 | 112% Bank of England, E.C. London. 
ot {100 {139 2” ior” Bank of England. ‘London. 
. [£01 |100 [120 |100 [102 : H 


| Met.3} %con. stk./113Z)111 
66 |Agents—TrusteesExecutors,&c. Conpsdidee Wins 
107 |J. M. Parnaley, Borough Accountant, M 


108; |Agents—Union Bank of Australia, 1 Bank buildings, E.C London. 
106 |Agents— Ditto _ Ditto 
99 |Agents—National Bank of Australasia. 


anch. Consl. 4 %|1294/125 
31 108 |Agents—National Bank of Australasia, 149 Leadenhall street, E.C. 
| 
; 


Do 3 % Consol...' 1043/10 


| pipet ry ¢ 107 |102 


e saunsalincmiacct 
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NAME. CaPIrat. MonrTe. Last Divipunce. 
No, of Share, ; | ®| ¢ ’ pee | oi ~ | 
__|emrsclacee || £18] 6] 9 joe Pate per Aft cuing Bon [Beat || 
OITY LOANS. &.—(Oon.)  aaeinniensiaaaaainaaaeaaaaatadeddaanaeiil im. ‘ 





Shien 02 34July92, 3hJan.93 34July93\Freestps 


















Middlesbro’3 % stic,1911-13| £200,000, Stock {100 |104 /104 104 \104 | 105 
Montreal5%(14%sk.fd.) 1903} £250,000} 100 /100 {103 |105 103 10s 1044 y92| 5 Nov92; 5 May93 5 Nov93{ .- 
Do 1874(14 %akg. £4)1904} £431,700} 100 |100 [108 |105 103 [105 | 1023 5 Ma 


y92} 5 Nov92| 5 May93) 5 Nov 
5 May92| 5 Nov92| 5 May93, 5 Nov93 
3 Apl.92) 3 Oct.92) 3 Apl.§3 3 Nov 93 


ood ns 4 May93! 4 Nov 93 
4 Aug.92) 4 Dec.99) 4 Jne. 93) 4 Dec. 93 
6 Jan.92) 6 July92) 6 Jan.93) 6 July9 
5 Jan.92| 5 July92 


5 Jan.93\ 5 July93|__.~ 
34Jan.92) 34July92) 3)Jan.93| 34July93| } Freeof 
$Jan.92| 3h uly92 


34Jan.93) 34July93} | stpdty 
Balance |of Coup. | Nov. 92 & 15). per £)0n a/c of 


Do 5% 1879, red. by 1909} £141,000} 100 |100 {104 /106 {104 {106 | 1033 
Do3 % perp. stock ......... £1,440,000) Stock 100 | 77 | 78 | 77 | 78 | 78% 
Do 4% debe GREET! soceveeel £1,000,000) Stock |100 |1004'103401 [1C34| 103¥ 
Montevideo 6 % bonds ...... £1,238,600, 100 |100 | 50 | 50} 48/48 50 
| Napier (Bor'gh)6%con.,1914| _£70,000| 100 |100 {108 [112/108 {112 | 107 
Napier Harbr Board5%,1920| £300,000) 100 (100 |101 (105 |101 (105 | 1033 
Newcastle Cor.34%red. 1936 £597,290) 100 |100 {113 (113 |1115)1114'x112 

Do Irredeemable 34% ...| £394,120) Stock |100 /1154/116 {1144/1144)x1158 
Nw Plymth Har6%dbs,1909| £190,500} 100 |100 | 833, $4 | 834! £4} 834 
New Y ork City 6%, red. 1901, | 







w 











Coup. | 1 May 93/paid Nov.| 93. 

coups. payableat 4/1 pr$/$15,000,000) $100 |1024/1184/1184111351184) 120 | 3 14 6 Jan.92| 6 July92} 6 Jan.93) 6 July93} 

Do 6 %, red. 1896 ..........+. $1,564,000 $1000 |1024/1045'1045)1044/1645| 1124 | 4 10 6 May92} 6 Nov92| 6 May93! 6 Nov93|.. 
Norwich 3 %, 1952 ........0+4. £170,000) Stock |100 |10C4/1005'1003'1004; 101g | 3 0 dof te 3 May93| 3 Nov93}__ ... 
Nottingham Corp. 3% stock| £3,050,000) ,, {100 |100 1014/1004 1014) 1014 | 2 19 3 May92) 3 Nov92| 3 May93) 3 Nov93|Free stps 
Oamaru Hrb.Bd.6%dbs.1%S.|F.] £54,100} 100 |100 | 874) 874) 874) 374) 83 | 7 oO 6 Feb.92) 6 Aug92| 6 Feb.93) 6 Aug93} ew 

Do 6 %, 1879, “1919”...... £100,000} 100 100 | 50 | 50 | 50 | 50| 48 a 2nd half jcoup due { Nov. 91,|pd.May93} 

5 17 S| 86 | 794| 7 Aug$i|£2psFb92150/ps.Feb.|93]50/Augi93) .. 
Oldham Corp.4%deben.stck} £500,000) Stock |100 /130 '130 [129 |129 | 129 | $ 2 0/130 |124 | 4 Jan.92| 4 July92| 4 Jan.93] 4 July93} 4 

Do Gas& Water arnuities|7,907 annts)/Per 1/| ... | 314, 31g) 314) 314; 32 | $ 3 38 32h) 294{10/ Feb.92/10/Aug.92/10) Feb.93]10/Aug 93)... 
Otago Harbr. Brd. 6 % Jebs., 

1 &% drawing from 1880; £98,606) 100 |100 {104 |105 |104 |1044) 105s | 5 17 9/106 [101 | 6 Jan.92| 6 July92| 6 Jan.93| 6 July93)_... 
Do 6% debs. ,1881,red. 1921 £96,800} 100 |100 /113 (14 113 itaé 1134 | 6 4 9/115 \109 | $ Jan.92) 6 July92) 6 Jan.93| 6 July93; .. 
Do 5% debentures 1921...; £106,500) 100 |100 | 95 | 95 | 95 | 95 | 94 | 5 10 3 97} 88 | 5 Jan.92| 5 July92| 5 Jan.93) 5 July93} ow 
Do 5% consol. bnds., 1934) £375,600) 100 100 | 95 | 95 | 95 {95 | 95515 3 6 97 5 Jan.92| 5 July92| 5 Jan.93) 5 July93}.. 

Ottawa City 6% 1883-1903 £62,720; 100 |100 |1064'1064|1064 1063) 1023 | 5 4 6)1085/160 | 6 May92| 6 Nov9:| 6 May93| 6 Nov93| 
Do6 % Jo,redeemable1904; £92,400; 100 ;100 jLi4 Ll4 |L14 (114 | 1144 | 4 20 SiL16 |111 | 6 Apl.92} 6 Oct.9:} 6 AnL. G3} 6 Oct.923] 
Do 6 %, redeemable 1895..| £62,000) 100 |100 |106 106 \104 (104 | 1024 | 3 27 9/106 |101 | 6 Jne.92| 6 Dec.9z| 6 Jue.93| 6 Dec.93} = 
Do 20 year debs.... ....... £120,000} 100 |100 | ... [107 [106% 107 | 1063 ; 2 bed ol eae dds 

Oxford Corporation ......... £300,000} Stock |100 (1024101 1101 101x 100g | 219 6 3 Jne.92| 3 Dec.92 3 Dec.93|Freest 

; 40 | 274|Coups Jly| 91 to Jly 


Parana Waterwke.,5%bonds| £208,800) 100 |100 | 30 | 30 | 30 | 30 | 30 
Parana (City of) 6 % bonds| £197,400) 100 |100 | 30 | 30 30 | 30) 28 





Oamaru 7% Waterwks., 1907} £60,000} 100 |100 | 85 | 85 | 85 | 85} 85 
| 
| 


| 30 | ; 33 pd in E}atre Rios |Fdg.Bds 
Plymouth 3 % redeemable} 250,000) Stock |luC 100 101 (100101 | 1018 | 3 0 9/103 | 99} bed 3 Mar.9:| 3 Sep.93 
PortElizabeth 6%, Waterwk: | 
Loan(1 % sk.-fd.frm.’85)} £136,900; 100 |100 {1064)106})1064'1065| 108 } 6 22 91110 |105 | 6 Mar92] 6 Oct.9:} 6 Apl.95] 6 Oct.93| 
Pt. Louis (Mauricius) 5%1934; £137,000; 100 |100 |101 {101 {101 101 100? | 5 2 S$)101 5 Dec.9}| 5 Jne.9:| 5 Dec.9.| 5 Jne.93) .. ‘ 
Portsmouth Corp. 34 %Stock| £704,000) Stock }100 /1134!114 1124/1125 x1125 | 3 2 3)1144|110 | 34Jne.9:} 34Dec.9: | 34Jne.9:| 34Dec.93|/Freesatpe 
Providence City 5 % bonds} £251,200) ,, |100 /102) 1024)1024 1024) 102 | 5 O 6)105 |100 | 5 Jan.9¢| 5 July9 | 5 Jan.9:] 5 July93} «4 
Quebec City 64/73 red ’93... 115,000} 100 |100 | ... | we | ose | eee | ee - 6 Jan.9.} 6 July9.| 6 Jan.9:| 6 July93} 
Do6 %'75, red. 1905 ...... £220,000} 100 |100 [113 /114 {113 114 } 1133 | 4 15 0 6 Jan.9| 6 July9 | 6 Jan.9:| 6 July93} = 
Do 6 % 78, red. 1908.....| £102,739; 100 |100 j114 115 jL14 (115 | 1133) 4 25 0 6 Jan.9.| 6 July9.| 6 Jan.9:| 6 July93/_—.. 
Do 44 % Deb. 1914-18 ...| £77,000} 100 |100 |103 163 /103 103 | 101g | 4 3 6 44Jan.92| 4$July9:| 44Jan 9:| 44July93}__... 
Reading 34 % Corptn. stock| £486,710] Stook |100 {114/115 [11441115 | 1145 | 3 7 3 3kApl.9:| 3hOct. 95] 34Apl.9 | 340ct. 93) Free stps 
DO SH, WEB sodeccccrsesine »» |L00 102 |102 (i005 100})x102 | 2 29 93/103 bog 8 July9.} 3 Jan.93] 3 Oct.93!  ... 
Richmond (Surrey) 3% 1942 »» |L00 (100 11004! 99 | 99x; 1003 | 3 0 6/1003 tly. Jan April July Oct. ve 
Rio de Janeiro 4 bonds... 100 100 | 65 | 65 | 65 | 65 | 63 |S & 6) 75% 4 Feb.9.) 4 Ang9:| 4 Feb.9.| 4 Aug93) = 
Rome 4%bondsred. by draws. | 
by 1958, guar. by Italy 100 |100 | 82} $2}) S23; 82? 75 | 4 16 4 Apl.9:} 4 Oct. 9:] 4 Apl.9} 4 Oct.93) — 
Do,2,3,4,5,6,7 &8 iss. ,1960 511 6) 86 4 Apl.9.} 4 Oct. 9 


Rosario 6% 8. FP. Bds., 1921 


Do 6 sterling, 1918 ..... 


100.100 | 72 | 73 72 | 73 73 
40 | 40 


100 }100 | 40 | 40 | 40 
£992, 100 |100 | 34 | 34 | 34 | 34] 332 
Rotherham 4%, red. 1927...) £284,710) Stock |100 Si 





















RoE 














«abe | incd eb EH 3 4 Mar9.| 4 .9:} 4 Mar: | 4 Sep.93 ~ 
SantaF “(City of/6%Stg.Bds.| £257,900], 100/100 | 264) 264) 268| 264) 27. 6 Jne.9(| 6 Deo ailbetwe. |. 6Jne.93| .- 
St Louis City6%, red. 1893-5, £762,200) 200 |100 /101 |1025/1024'1024) 1014 | 4 18 6 May9:} 6 Nov9:} 6 May9:}| 6 Nov93 oe 
‘Sheffield Corp. 8)%red. stock 2,751| Stook |100 {107 {107 (107 a 1005/3 8 34Feb.92| 3$Ang9.| 3hFeb.9. | 34Ang93 
i Do 3 % SLee Sse RNC Secocne de poe’ _” 100 | 934) 984 954 98 98 8 9 8 Feb.9:.| 3 Aug 9: 3 Mar.9.1 3 Aug93 oes 
Do Water ann..,............ £2 p.a., jrising | 3% |1074)1085 th a 1038 |}2 6 23Dec.91} 24Jne.9.} 24Dec.9:} 24Jne.93} 
OD cneceneetinsapeibaduiesinntiinn r ajnnum.) ... 146 145¢)1454:1453) 146 | 3 9 5 Dec.9}} 5 Jne.9:| 5 Dec.9:] 5 Jne.93 * 
Sofia (C.of) 6%bonds, 1%S.F Stock |100 | 60 $04} 804, 81 | 7 11 6 Mar.92| 6 Sep.9.| 6 Mar9 | 6 Sep.93 “ A 
| Sth Melbourne, City, 5% 1915 100/100 |102 |102 \102 102 |.102 | 5 ¢ 5 Jan.9.| 5 July9 | 5 Jan.) 5 Jal on f 
Do 44% debentures, 191+ 100 |100 {100 101 j100 {161 | 100 | 4 72 44Jan. 9: uly9 | 44Jan.9:] 44July93} +. 
Southmptn. Corp. 34%, 1945) £326,590) Stock |100 {107 |108 }106 (106x| } 86 34Jan.9-. styuive 8iJan.9 | 3 uly9 on f 
Southport Cor. 34 red. 1936 sy |LOO {£12 (LLL jRED [PLL | BD 3 4 3}Feb.92) 34Ang9.| 34Feb.9:| 34Aug93} «+ é 
Stocxton4}% mortgage,1908; £3 100 |100 (107 |107 {107 |107 | 110 | g 765 4iJan. 9: etuie 4hJan.9 | 44Jaly93|  .= ait 
+ Do 3% redeemable 1932 ..| £400,000) Stock \109 | 994 984! 994! 995] 992 |g 3 Mar9z| 3 Sep.9:| 3 Mar9s]} 3 ws . 
Swansea Corp. 34 % stock... sy \LOO (114 |L13 |112$/113x) 113 | g 2 3$Jan.92 u ShJan.9 uly9: {Free ebpe ae: 
‘Sydney City 5 % Bds.1904... 100 {109 {109 }120-|109 {110 | 109g | 4 2 5 Jan.92| 5 July9:| 5 Jan.9:| 5 July93|Freestps is 
Do 4% debentures, 1912. 100 |109 {103 |104 {103 {104 | 1034 | ¢ 28 4 Jan.92| 4 July9.| 4 Jan.9:| 4 July9:} > .. ‘ 
Timaru(N.Zea.)7Y%deb.,1910 100 |100 \L104 LL Le/1105/1114) 1074 | 6 4 7 Jan.9.) 7 July9.| 7 Jan9: | 7 Saly9i saa : y 
Do Hb. Bd.5%db, 191 4&1916 100 |100 (100 |100 \100 100 | 1005 | 5 3 5 Jan.9/) 5 July9:} 5 Jan.9:| 5 July9:} += , 
Toronto 6 %ster.deb, 1895-9; 100 |109 |105 |105 105 [105 | 1054 | 4 27 6 Apl9:| 6 Oct.9:| 6 Apl.9 | 6 Occ 9:1 ult 
Do6%Watrwrks. 1897-190; 200 |100 [LLIALILSELIAN1La) 113 |Z 75 6 Apl9:} 6 Oct.9:| 6 ApL9:| 6 Oct.9:} — 
Do6 & sterling consol. 96-§ 100 |100 |1044|1049)1044/1044) 104 | 5 20 6 Jan9.| 6 July9 | 6 Jan.9:| 6 July9 - 7 
Do 3} % bonds, 1929 ...... 100 \100 | 92 | 92 | 92 |92| 92 | g 79 92] 343aly9 | 3pJan.9:| 34Jaly9t} ... 
Do 5% gen. eon. deb., 1919 100 {100 {112 {142 |222 (422) 112% | g 7 5 Jan.92| 5 July9.| 5 Jan.9:} 5 July9.} = 
aero es s.,1922-3 100 100 102 102 9102 (102 | 102% |g 79 4 Jan.92) 4 July9 | 4 Jan.9:) 4 July92 sie 
Do 4% Imp. Bds. 1899-1910 100 |100 (102 {102 \102 (102 | 1025 | $ 78 4'Sab.92| 4 July9:| 4 Jan.9:| 4 July9: a 
Tanbridge Weils 3-%, 1931 Stock |109 [1004|1004) ... 1,004! 100; | ¢ 0 4 bs 3 Mar93| 3 Sep9s}/ s« 
Wanganui Hrb. 6%deb:,1905 100 |100 ; O14 904| 9ie (7 4 6 Ine.92} 6! 2] 6 Jne.9. |} 6 Dec.93| 
eee Stock |100 1034!1084!1 41034 109 | 4 10 Jah:9. 44J y9.} 4$Ja0.9; 4h Julyd: on 
ellington(N.Zea. )6 %, 1907 100 {109 {1155/117- 17) AGE |g 7) 6 Jnv.9:|'6 Dec.9 | 6 Ine.9:| 6 Dec.93}~ aa" 
Do6% Imprv & Water, 1929 100 [100 \L17 \1195\117 1193) 1165 | g 28 6. Mac92} 6 Sep.9:| 6 Mar9 } 6 Sep.9? —_ 
ba eee eli anak £300,000) Stock od 1054 oct 984 . oa 2 13 1.92) 3 Oct.9 | 3 Mar:] 3 Ost.9: > 
am %” 106. 18 Bo 9: 9. é : 
wae olla ae chalets latellsesics 
5 > 100 /100 103 |104 |103 1104 | 1 16 ! 4 5 : 
wae eee oe | 033 | 8 we 4) Marge 4 Bpp.2. 4)Mard;| 4 Sop.ox 
| Regie 8%) IOS sc... Stock |100 | 99 | 93 | 98 | gsx' 99} | 3 2 5/100! 93 + | 8 Dec.92| 3 Jne.9i| 3 Deo. 9th» (a0! 
- . 
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~ 
MISCELLANEOUS COMPANIES—Continued, 
= : / MaRKET Prices 1n——__ oe ae ate SS = poems ee 
' | 1889. 1890. | 1891. 1892, Cte. | gest | The Markets 
a : NAME. Sania ; | rR | where chiefly 
& : Ei Chairman, | or ADDRESSES. | dealt in. 
- F ais | | Manager (¥). ; eres 
=|} | ferry LoaNs.—(Con,) | te | 
ps Middlesbro’ 34 % | ... ... $102 
K | -~ 
yao, oneal - Hee io Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London. 
oer tag “Ain, lane hos Agents—Bank of Montreal, Birchin lane, E.C. London. 
Bes is 453) Agents—Bank of Montreal, Birchin lane, E.C. London, 
~ eae atk 2 Agents—Baring Bros., Limited. 
‘Oo 7 PS eee 
: ear coe "i or i i 57x |Agents—Messrs Baring Bros. and Co. London. 
| Napi =o [10% 110 j|Agents—Colonial Bank of New Zealand, 92 Cannon street, E.C. (London. 
of Napier Harb’r. 5% lars 100 |Agents—Bank of Australasia, 4 Threadneedle street, E.C. London. 
y ‘NewestleCor. 34% 4106 1104 \City Treasurer, Town Hall, Newcastle-upon-Tyne. 
> Do irred. 33 7/111 '107 | 113x 
New Plymth. Har. 102 | 90 80 | 803 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 
N.Yrk.Cty6%1901/140 |132 [134}/126 ]1283'120 1174 |Agents—Messrs N. M. Rothschild and Sons, E.C, ‘London, 
ey) 122 jL14 118 1123 102 1023x, Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. ‘London. 


108 
Norwich 3 %, 1952) ... bcemitoee Tce. 
Not. Corp.3 ost [L004 963] 99 | 96 
Oamaru Har, 6 %107 98 [107 

Do 6%, 1879 ...|106 | 924]109 
Oamaru 7 %, Wtr.|1194 1094122 
Oldham 4%deb stk |/1254 1184]1243/121 

Do Gas& Water| 304, 29 | 31 
Otago Harbour 6%) | 

1 % dwg. fm. ’80/109 | $9 

Do 6% 1921 ,,./113 noe 

Do 5% 1921 .,./104 | 94 

Do5%consbnds|!05 | 94 
Ottawa City 6 %,../112 |106 

Do 6 %, 1904 ...)121 |112 

Do 6 %, 1895 ..,|113 10 

Do20 yr debs... ... | tee 
OxfordCorporatn.| .-. | ... 
Parana Wrks. 5%) -.. |... 
Parana (City of)6%) --. | ... 
Plymouth 3 % red} ... | ... 
Pt. Elizabeth 6% 

1% snkg fndj113 107 
Pt. Louis 5%...... 109 | 
Prtsmth Crp,.34 %}109 
Providence 5% bds|109 |1044]108 
Quebec City 6 ¥73/108 |105 108 

Do 6 %, 1875 .,.|123 |115 123 

Do 6 %, 1878...| «.. te 

Do 44 % deb....| ... |... 
Reading 34 %......|L10. |108 

| Do3 % 1962 Uc 
Richmond 3 % ...| ... | 
Rio de Janeiro 4%| ... | ... 
Rome, 4% bonds| 97 | 87 


| Do2,3,4,&5iss| 97 | 88 
Rosario 6% No. 1)107 |101 
Do 6%, 1918 
Rotherham 4 %,..} «| ++ 
Santa Fé 6 % bds.| ... 
} St Louis City 6 %| ... | ... 
Sheffield Corp....|1044|100 
 Do3Z vn 





eee) eee 


Fe eee wera ees) (eee 


Peer eRe tanel 48 









Do 44% debs...) --- ||... ¢t09 
Sthmptn. Cor.3$%|105 | 1014/03 
Southprt Cor.3$7) -.. |. 
Stockton 4}%,1908}111 | 107 

Do 3 &% redmle.} .... |. fo | +. 
SwanseaCorp 34%|110 | 1074}1094/ 106 
Sydney City 5 %.| (184) 112 JL17 

Do 4 debs. ...... 109 {105 
Timarn 7 % ....»- 122 \104 
_ Do Harb, Bd. 5%) 104 | 97 
Toronto 6%deb-’97 1154) 105 
- Do 6%1897-1904)127 110 
Do 6%,1996-8,,.|116 |108 


ef 





1044/1033] 104 
103 |106 }109 


985! 94 





















































100 \Transfer and Dividend Office—Bank of England, §. G. Johnson,| Town Clerk. 
854 |Agents—National Bank of New Zealand, Limited. 
60 


| 
82% |Agents—Union Bank of Australia. 








1244 Town Clerk. Town Hall, Oldham, Manchester. 

304 | 
106 
fe j t Agents—Colonial Bank of New Zealand, 92 Cannon street, E.C. London. 

97 | Léndoa. 
103}x|Bankers—Union Bank of London, E.C. 
114 Ditto. London. 
104x Ditto. 

‘London, 


100x Agents—London and County Bank, Limited, Lombard st., E.C. 'London. 
35 |Agents—River Plate Trust Loan and Agency Company, Limited.|London 
34 jAgents—Morton, Rose & Co. |Landon, 





107 /Agents—Standard Bank of South Africa, 10 Clement’s lane, E.C.|London. 
99 |National Provincial Bank, 112 Bishopsgate street, E.C. 
1103x\TheCorporation of Portsmoutl.—Nat. Pro. Bank, 112 Bishopsgate jst., E.C.} 
102} |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. (London. 
1044 


7 * Bankers—J ondon and County Bank, Lombard street, E.C. London. 
104 | 
73] 113 |Agents--London and Westminster Bank, Lothbury, E.C. London. 
| 99x |Richmond, Surrey. 

98x 

73 jAgents—Messrs Morton, Rose and Co. London, 
81 | London. 

| Agents—Messrs C. J. Hambro and Son 

82 | 

5 Agents—Heinemann and Co., 62 Gresham House, EC. London. 
113. |C. Hl. Moss, Registrar. Council Hall, Rotherham. Sheffield. 
324 |Agents—Heinemann and Co. (62 Gresham street, E.C. London. 
1024 |Agents—J. Morgan andCo. (22 Old Broad street, E.C. London. 
1054 |W. F. Tasker, Legistrar, Bridge street, Sheffield. Sheffield. 


97% ) 


143x 

‘ Anglo-Foreign Bank, 2 Bishopsgate street, EC. 
yan Agenta—English, Scottish, oat Australian Chartered Bank, E.C.,| 
103, | 38 Lombacd street, E.C. 
105x |The Capital and Counties Bank, Registrars, 
107. |J. P. Whitehead, egistrar. | Town Hall, Southport. 
103 jAgents—Anglo-Foreign Banking Company, Bishopsgate street, 

97 
1114x!Agents—Bank of England, E.C. 
111, |Agents—Union Bank of Australia. 


1 i 
34 Agents—Bank of New Zealand, Queen Victoria street. 
109 

. \Agents— ds Bank, Limited, 73 Lombard street, E.C. 
1104 pik ja a9 Bank, Limited, 73 Lombard street, E.C. 
1074 }Agents-—Bank of Montreal, and Lloyd’s Bank, Limited. 


4 > . 
112, |Agents—Lloyds Bank, Limited, Lombard street, 
. 103 Ditto, ditto. 
103 
854 |Agenta OTe Merde Sankt 
110° James Laing. J.G. ; 
118 ;Agents—Bank + = Zealand. Vi street. 
119. |Agents— . 7 | oe 
Borough Accountant and Registrar of Stock, West Bromw: 
ject Linden end iueate Bank, 21 Lombard street, E.C, 


103 \Agents—Bank of New Zealand, 1 Queen Victoria street, EC. 
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No. of | Share 































Last yrs.) PRICESOF 
divs. yld.| 1893. 
Investor |—— —— | 
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Sorat Busi- 
: 2 eee Last Four. Reserv, & 
Shares or | or 3 g S | E 3 * oa 3 E Rate % per Annum, m, including Bonus, Binoe aft 
Amt of Stk/Stock.| & & fs | 3 i. Per Cent i * Inte Div. 
ITY LOANS, &—Con. | Ss £04. | 
ie eleniaie 1921!  399,S90) Stock |100 | 99 | ma st $138 hau 973| 3 Mar92| 3 Sep. 02 3 Mar93\ 3 3 Sep. - _ 
Windsor 3 %, 1918 .........4+. 160,000' ,, (LOO |L00,. 1004 1004 1004 100" 8 0 €\102 | 99 | 3 Mar92) 3 Sep.92) 3,Mar93' 3 Sep. 93 dus 
Winnipeg 6%, 1907............ 226,500) 100 {100 |119 {119 no" 19 118} | 4 6 gil 22 /1153| 6 Jan. 92) 6 Ju y92| 6 “Jan. 93 6 Ju v93 
Winnipeg 5 %, 1914 ......... £138, 000! 100 {100 109/109 109 {109 1094 | 4 8 g/ll4 107 5 Apl.92, 5 Oct. 92' 5 Apl. 93) 5 Oct.9 fan e 
Wisbech 34 % debs., 1947... £114, 199) Stock |100 |1054/106 1054/1054) 1053 | 3 6 3 1074'105 | 34 34Sep.92) 34Mar93| 348ep.93| 
WolverhamptonCorp.34%Sk| £600,630| ,, |100 1!23/1t3 [113 /113 | 113 | 8 4 Otay 112} 3yMar 92 34Sep.92| 34Mar93 34Sep. 93\Free stps Fe 
York 3% Red 1916-41 ...... £279,000) » {100 1004, 1013) jLOO para 10l4 |} 3 O al hoe 3 Juned3| 3 Dec.93|_.... i 
DOOKS. | | |} |} 
Alexandra(Newpt.&S.Wls.)| £345,787) 100 |100 694) 695, 693) 694 72 | 6 lv v| 74 | 68 | 3$ApLGz! 440ct.92) 44ApL93! 440ct. 93 
Do 44 % Ist prefnce. stock! £515 ,000) Stock |100 | 99 |101 | 99 LO 1014 | 4 10 ” 104 | 97 4$Ap1.92; 4$0ct.92) 44Apl. 93) 440cb. 93) > 18,368 
Do 4% debenture stock...) £328 1333) Stock |100 Ti 1984 | 98;| 984; 1003 | 4 7 § \104 983) 4 May92} 4 Nov92) 4 May93) 4 Nov93\h 
Bute Docks, 4% deb. stock £1,000,000| Stock |100 . 117 115 *\LASx 118 | 3 9 6\L18 [113 | 4 Dec.91) 4 Jne.92| 4 Dec.92) 4 Jne.93)  .., 
OS Ee, ee 7,500; 154) 15} 4]. 43) 4}/ 43) 4{1¢ 9 6| 6 of '7/p.s.May /5/6 p.s. for!91 5/6ps fo|r 92pdJly/93 . 
East and West India Dock £2,385,500) Stock 100 | 17 { 17 | 163! 16; 164 nil, 4 083! 1 | 3 July86/nil. since 
Do 4 % debenture stock.. | £1 968, 349| Stock |100 | 934| 933) 93; 934, 942 | 4 6 6/107 031 4 Feb92! 4 Ang92| 4 Feb.93/ 4 Aug 93 a 
Do deferred deb. stock ...|. £317, 368) Stock |100 | 704 08) 704) 705 ae on 97 | 65 | 4 Feb. 93 and 4 %ofiarrs. nil) Aug. 93 - 
Hill’s Dry Dock&Enginrg., L. 7,100; 20/18) 6 lar 6 9 0 O| 7k| 5%) 3 for 90) 5 for 91) 3 for 92|/ 3 tor 93) 8,182 
London & St Katharine Dks.| £5,756, 697) Stock |100 41 | 41 | 41 | 41 403 € 2 0O| 52 | 40 | 2 Feb.92) 24Ang92) 24Feb.93/24*Aug.93 
Do 44 % preferential ...... £420,000 Stock |100 1213) 12)3)2204/1203| 119 | 2 17 3125 118 | 49Feb.92) 44Aug9.| 44Feb.93) 44Aug93 } 
Do 44% new preference, '78 £600,000) 8 Stock |100 09 |117 1174/1163 1163) 116 | 3 18 3/124 \1144| 44Feb.92 44 Aug 93} } 247882 
Do 4 % debenture stock...| £2,617,935 Stock |100 [117 [117 |115 |115x! 1172 | 3 9 6)119 |113 | 4 Jan.92 4 July? | 
Do 4} % new pref.,’82 ... "600,000 Stock | 00 ot 112 | 4 1 vjtlS |1103) 43Feb.¥z 44Aug93 
Milford Docks ie stk., A) £398,867) Stock | |100 20 - we | oe | 6 Jne.90 nil since om 
Millwall Docks ..............- £599,700) Stock 100 | 52 52 | 52) 51 416 | 60 | 52) 4 Mar92 2 Sep. 93 
Do 5% preference ......... £490,000) Stock |100 124yil2s4 1245/1249) 196 | 4 7 6/128 |122 | 5 Mar92 5 Sep.93|+ 3,216 
Do 5% perpet. deben. stock £443,457 Stock|100 |138 |138 [1854/1354 x138} | 3 23 9/140 |1354| 5 Jan.92 5 July93 
NewhavenHarbour(guar.4%)| _ 27,000) 10 | 10 | 124/124 | 124} 125/x 12 | $ 4 Oj 13 | 12| 4 Jan.92 4 July93| 
Surrey Commerc]. Dock,ord.| £964,814| Stock |100 |1254|1254 1253 1254, 125 | 4 16 9|1294)122 | 7 Apl.92 5 Oct. 93 : 
Do Particip. 4 % pref. A! £154,000 ,, (100 |127 |127 127 127] 127 |S O 6|27 |1194/ 7 Apl.92 3] 5 Oct.93| | oio416 
Do 44 % debenture stock. £140,000 »> {100 [131 (131 131 [13t | 131 8 19 9181 |1194| 44Apl.92) 440ct. 92 44Apl. 95) 440ct. 93 : 
Do 5 % B ea cued £199,000 ys (OO |1274)1274/1274|/1274) 127% | $ 19 S131 [125 | 5 Apl.92) 5 Oct.92) 5 Apl. 93) 5 Oct.93 : 
GAS & LIG a ee cone ae ae ae epee <email eaten Stein | teeta f <a oadianiniy pacers Sas gsi ieenip co i 
Alliance & Dublin { 10%max 59,000, 10 | 10 | 17 \16i%) 163)i:6|3) 1643) 6 4 6) 18 |L6y4)L04Ap].92/1040ct. 92|10}Apl. 9: |1040ct. 92 i 
Consumrs. Gas | 7% max 10,000; 10 | 10 |.12) 12/12} 12 6 5 6} 123) 11g) 74Apl.92) 74O0ct. 92) 74Apl.93] 740ct. 93] } 38,910 i 
Do debentures, 4% ...... £260,000) Stock |100 |103 (103 |1027)103 | 1053 | 3 29 vj105 102 | 4 Jan.92) 4 July9:| 4 Jan.93] 4 July93 ; 
Australian(Sydoey)b xdebs. £300,000; 100 |100 |103 |107 {103 [107 | 102g | 4 15 3107 | 1024) 5 Jan.92) 5 July92| 5 Jan.93) 5 July93} 118,232 
Bahia Gas, Limited ......... 5,000; 20 | 20/ ll 1) 1O410gx; Lig 15 8 & 104; 8 May92) 8 Nov 92} 8 May93/ 8 Dec.93} 20,052 
Bay a ‘of N. Jersey Gas 
5 % Sk. Fd. Trast Bds} $7,000,000) $500 | 98 | 824} 84 823; 84 | 854) 5 16 9) 924/ 80 | 5 Jan.92| 5 July9?| 5 Jan.93) 5 July9al 
Bombay Gas, Limited ...... 40,000 : 5 | 54x} 54) 5p 53} 56 | 5 14 8 34 8 Jne.92) 7*Dec.92| 6 Ine.93) 6*Dec.93 16,079 
Do New, 4th issue ......... 10,000) 4| 4x) 4) 4) 4 33/6 O 6 33| 8 Jne.92| 7*Dec.92| 6 Jne.93| 6*Dec.93 } 6, 
Brentford Gas—Consol stck.| £380,000) Stock 100 |222s 2224/2224 12224 2224 | 6 3 3/226 }212 |124Mar92}12}Sep 92/114 Mar95|114Sep.92 
Do new stock ..........000+ £180,000} ,, |100 |1654 1654) 1654 1654 1635 | 5 3 § 163 | 94Mar92| 93Sep.92| 84 Mar93 8iSep. 93] + 17,054 
Do 5 % preference stock.. £50,000 >, |100 |1104 1104/1103) 1105) 112 | 4 Zi 4117 |110 | 5 Mar92} 5 Sep 92) 5 Mar93| 5 Sep.93 
Do 4 % deb. stock ......... 159,375! », |100 |1084/1109'1034/1094|x1134 | 3 23 C|L12 |106 | 4 Jne.92| 4 Dec.92| 4 Jne.93| 4 Dec.93|__... : 
Brighton& Hove Generl.Gas} —_11,000/_ 20 | 20 | 41 | 42 | 42 42 | 42315 9 6) 44 | 40 |114Mar92\114Sep.92|114Mar95|114Sep.93} 62,403 
Bristol Gas, 5 % Max ......... £913,500) Stock |100 | 1044) ee | eel ea 4 18 O)\07 |1023) 5 Mar92) 5 Sep.92] 5 Mar93| 5 Sep.92} 60,841 ' 
British Gas Light, Lim....... 20,000! 20 | 20 | 43 | 43 | 42 5 & O| 44 | 41 |L1ZApl92}11Z0ct. 92)112Apl1.93]113¢0ct.93! =... | & 
Bromley Consumers 7% ord. 5,551 10 | 10 | 154) 153 5 9 £\ 154) 144) 8$Mar92| 84Sept92| 84Mar93] 84Sep. 93| 5,728 _ 
Brush Elect. Engineering, L. 90,000 3; 3| 23) 2% 23 7 6 0 23; 6 Feb.92) 6 Oct. 92) 5 Feb.9>| 7 Seg. 93 16.145 |} i 
Do 6% preference .....+...- 90,000; 2| 2| 24 2 5 6 3) 24) 2%| 6 Feb.92| 6 Oct.92/ 6 Feb.95| 6 Sep.93 } 6, ; | 
Do 44 % deb. stock........ £125,000) Stock 100 107 |107 |106 4 & Sli (103 44Sep.92) 44Mar93 44Sep 93 i | 
Buenos Ayres (New) Gas, L. 50,000} 10/10| 64 6 6 6} e 84) 54/10 Junev 6*Nov90lail btn 2//p.8. Ag. 03), ee 
Do 6 % debentures ......... Tien 100 |100 | 994) 993) 994, 993) 97, | 6 4 0/1014) 98 | 6 Jan.92| 6 July92| 6 Jan.93| 6 6 yaiyosl } 
Cagliari Gas and Water, L. 274| 274| 273) 273 | 6 2 ©} 272| 24 |104Mor9:| 6*Aug92|104Mar93 a 4,630 
Charing Cross and Strand 
Electricit ae 4 5 5 3/54) 4 5 Oct, 92| 5 Feb.92 250 
Chestr. Uni (10%mx; 1924}1924 5 6 $}1924|1824|10 Feb.92|10 Aug92|10 Feb.93 8,159 
City of London Kloot Le 10 | 10 | 114) 119) 114) 114 ve | 188) 104 . fh 
Do 6 % cum, pref. ......... 10 | 10 | 13 | 13 | 13 | 13 2 1 odjlByy) 128 a, hee 5/4 p.s. 
Com. naa LOK with asat3/9) 465/246 5/246 5/2464) 247 | 5 2 v}2524|/232 13 Apl. 92/13 Oct. 92 12)ApL 9: 
Do z.ewstock (7 Z% with do) $|1894)1894/1894) 190 | 5 O 6/192 {180 [10 Apl.92)10 Oct. 92 pl.92 41,012 ; 
Do 44 % debenture stock 100 |1274)1274)1274)1274|x130 | $ 10 6 132 120 | 44Jme.92) 44Dec.92 a3 93} 44Dec.93 4 
Coutinental Union Gas,Lim.| £300,000) Stock |100 |2324/2354}2304 § 12 220 (16 Jan.92/10* Jly. 92/16 Jan.9: 10*July93 918 4 
Do7 % preference ........| £200,000| Stock |100 |1954)197})1955/1974|x199 | 5 1 3\1973/1894|13 Jan.92| 7 Jly. 92]/13 Jan.9:| 7 July93 37, 
~— Pal. Dis. Gas Ordinary 
5 YX sdOok,.....4520 covcores 1024}1004|1024 ine oh 3 
Do 5 % preference stock... ee ee ee on . } al 
Edin. & LeithCor. Gesfl an. 08) 314) 31 $2 631i} 203 S 
European Gas, Limited...... 4 0} 225) 194 8*Feb.92/12 
Do new, 1874 ...,......0+-. 15$| 15 4 15 14 | 8*Feb.92|12 Aug9? } 90,442 
Gas Light and Coke (10 % 
ae none at 3/9) A Ordy.| £5,646,590|\Stock |100 |2294)2324/223 5 § 6)2344/215 |12 Mar92\12 Sep ese 
ot ER 994 994 4 1 6) 994| 943! 4 Mar92| 4 C 
De G, ‘D, D and E pref....... 277827592774 3 12 9\2774)|2445)10 
Do 74 % G preference 187$)1874|1874 4 1 3\1874)165 | 74Mar 
Do7 % Hatock ............ 175 |175 }175 \175 4 1 vj76si6l | 7 Mar 
Do 10% J stock ............ 2724\2723|2724 3 14 257 |10 Mar 918 
Do 6% K pref..........0..-.. 1593|1664| 164 5|166 312 152 | 6 Mar92 Ml 
Do 4 % debenture stock...| £1,061,1 1284)130 iat $ 2 1184) 4 
Do 44 % debenture stock 1344 3 8 122 
Do 6 % debenture stock £908,000) Stock |100 179317 3 7 84/163 | 6 Jan. 
Grimsby Gas, A and B ...... 203 412 200 |10 Mar 4 
eS = wen bien ere = i 202 |203 4 19 6)208 {192 |10 } 10,27 
ong Kong & China 7 7 17 \13 13 J 17,474 
-_ Continental Gas... Stock \100 /2163/2174'2123/2123| 211 | 5 18 asit 124)12 Jne. 92/12 2 pat i 
4%, debs., 1894-8-9 ... 100 \100 101 {101 {101 |101 | 1008 | 4 2 A102 [100 | 4 Feb.9: 4 ; | 
34 % deb. stock ...... Stock |100 105 105 105 i 3.7 2 | 





) ‘aia (f) Subject to Founders’ Shares. 
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MISCELLAMBOUS COMPANIES—Continned. 

———-MarkKET Pricss IN s| os eens a TT 
| 2 1890, | 1891. , 1892. Clos. : Secretary, | | The Markets 

= ' ing . 
NAME. z | # | Price) Chairman | or ADDRESSES. yaa 
a =| 3 | 1892. | Manager(¥). | Dealings Limited 
OITY LOANS \ a) ries | ee Mate, on ee 
ns aie; ‘ ree jee 93 | 98 |Agents—Glyn’s Bank, 67 Lombard street, E.C. London, Liverp’! 





Winnipeg 6 %...... 2 


Do 5%, 1914 .. |113 2 ]I19 |109 | 118 |Agents—Messrs Morton, Rose, & Co., Bartholomew lane, E.C. London. 


109 |105 | 108 




































Wisbs ch 34% cle b RS 
Wolverhmptn3 06 | 112 ‘vi 
al Te 34" I 2 Sem a o7 ful fe a fransfer and Dividend Office—Bank of England. London. 
Al enn 17 | 16 | 17 “1hws\lcal ce ne a 
exandra ........ 15 16 15 5 . - | z 
Do 4 % pref. | 05 | 98 fos zfs 73 a nei 2 ; - Lord Tredegar. J. S. Adam.\60 Gracechurch street, E.C. London, Cardiff, 
Do 4% deb stck 1034) 99 {103 | 97 {103 | 99 i 99 | 1004 Tewenet 
x Docks ..... U8 109 113! 109 115 107 JI18 |112 | 1144 |CheMarq.ofBute. F. T. Pitman/|22a Queen Anne’s gate, S.W. London, Cardiff, 
, fee risiaerd 3h 62 a a 2 on i — a tea J. M. Frankland. | i James street, Liverpool. Liverpool. [&e, 
; ’ wef oo 5 24) 4 |? J. H. Tod. 09 ; 
Do 4% deb. stk.| 86) 674] 82 | 63 | 78 | 54:99 | 75] 98 J. G. Broodbank. ——— ‘Tardif —e" 
Do def.deb stk|... |... 1... |... 92/78] 90 rb 
Hill’s Dry Dock...| 93! 7 St 65 83} 7 7 |Count A.T.deLucovich. J. Rejes, S.] E Card 
Lon. & St. Kath...| 46 | 353 30 | 39 | 25 | 494) 35} 47 |W. E. Hubbard, §. hee eee 
De ‘ % pre. 7) 104 me 0s eer hie = ubbar¢ J. Becher.|109 Lea lenhall street, E.C, London. 
o 45% new pf.}1133) 95 92Uf119 |104 | 116 Col. B. H. Martindale, M. 
Do 4 % deb.stk.}113 |102 }107:|1003|1063) 98 [1144/1043] 113 ; renee 
a i %, 1882.../1114)100 [103 | 90 [102 | 90 4115 |100 1123 
ilford ...,......+. vee | sss 73483 | 407... |... 75... IT. Wood. G. Bert, Jr.|112 Fenchurch street, E.C. Cardiff,S 
Millwall ............ 883; 73 64 | 67 | 57168 | 57] 59 (G. R. Birt. H. T. Robinson. |] Railway place, Fenchurch street, Vontan eee 
EC. 

















Do 5 % pref. .../125 |1143]125 |110 115 103 }126 |110 | 124 
we? Sa om 136 |12441132, 141 |122 | 1374x | 
Newhaven Harbi} 13 | 12 12%; 12 | 124x/Saml. Laing, M.P. A. Sarle.|London Bri i g 
Surrey Commercl.|125 |113 [119 hoo halt 1234 caer vy eh One ee ee 


Do4 % participa! . 


} 1194)114:] 119 |3ir J. H. Johnson. J. Griffin. 
Doth 6 — stk. 1243 117 120: 


106 Fenchurch street, E.C. London. 









































5% B wa L16G4}132 |124 [130 [121 J130 [121 | 1274 
Gas & LIGHTI|V —-|——|—__] --|—_— sdetchentiisihentintsatoiednatatac tenecinsabinannani Nia RD aniat tai atien ahines 
Alliance Dublin 13; 17 16 | 174| 15:4. 17 | 16 | 16;%/Ed. Fottrell. W. F. Cotton.|D’Olier street, Dublin. | Dublin, 
Do 7 % max. ...| 14 12} 124) 11 912) LLG 
Do debs, 4%... ... 1107 | 993] 103 


Australian5% dbs} ... OF |103 | 106 |Agents—Bank of New South W ales.—G. J. Cohen, Ch ; W. Johnstjon, Sec. } 














Bahia Gas ......... 28 14 | 10] 114x/H. Brothers. T. Guyatt./9 Queen st. plce., Cannon st., E.C. London.” 
Bay State of N. Agents—brown, Shipley & Co |Founders’ court, E.C. London. 
ersey, 5%......| ... 95 ' 90} 92x 
Bombay Gas ......| 74 7} 52 6 |R. Davidson. J. H. Perrins.'6 Draper’s gardens, Throgmorton|London. 
Do new 4th iss | 53) 34] 43 | avenue, | 
Brentford ........ 220 (205 | 2144 |H. C. Ward. W. Croxford.|Brentford. London.” 
Do new stock. (70 |153 | 1654 | 
Do 5% pref. .. \18 |109 | 1144 
Do 4% deb. stk LLL (104 | 108 
Brighton & Bont 43 | 39] 41 |F. E. Webb. W. H. Hardy.|5 Great Winchester street, E.C. |London.* 
Bristol Gas........ :1106 | 994106 jJ. W.S. Dix. J. Phillips. Canons’ Marsh, Bristol. Bristol, 
British Gas........ 45/40} 42 J. H. Palmer. F.L Linging.| 11 George ard, Lombard st., E.C.|London.* 
Bromley Cons 10; 16 | 13] 15 |R. Latter. H. W. Amos, Roaslon ent. (street, E.C. 
Brush Elect Eng 34; 23{ 34 |J. B. Braithwaite, Jun. Albert piling Ar Green Victoriaj London. 


Do6 % pref. . 


7a) 13 9 | &| (8 |Sir W. Brett. E. W. Layton.|I East India avenue, Leadenhall st. |London,* 


Do 6% deb. stk i1L 106 











Cagliari ............ 28 | 25 27 | 24 Jobn Aird, M.P. W.B. Peat.|3 Lothbury, E.C. London.* 
Charing Cross 4 | 

Strand Electric} .., as ee | see | es ree me -~ 8. ae) 12 Meran 7 Ome Gaeta WN 7 m1 
Chester United .../203 195 5 $193 1803} 191 /F. L. Bagn ames Pye.|Roodee ion, Chester verpoo 
City of Lon. Flec.| ... ~: ie Sir D. L, Salomons, J.C, Ball. I & 2 Great Winchester st,, E.C. |London. 


113) 73] 103 


Dob6x rf} ..4 Oli Gell). te 
Prada eh 1 2744 229 | 2344 J. B. Gill. H. D. Ellis " Jonson road, Stepney, E. 
De eran k |128 {119 118 io2t 
Do . stk. |] x : 
Pardini Unior 0 2224x/|Sir J.Goldsmid, Bart. 7 Draper’s gardens, Throgmorton 
Do 7 % pref. . 1894x F, H. Himing.| avenue, E.C. 
v'lPak Die.5 1874 |F. L. Linging. Lower Sydenham, 8.E. 
5 % prf. stk 
i i . Syme, D.-G. J. K. Watson, M.25 Waterloo Fess ene: burgh. 
Bae ree S08 Ht . Gill W. Williams. 11 Austinfriars, E. 
G eights Cakes — 
Light& 
we '10% gas at 3/9|269 239 223 Col. Wm. Thos. Makins, M.P. 
Do B stock...... 964 John W. Field, M. & S. 
Do CD&E .../2654 2624 
Dd 74% GQ ...ae 1684 
Do 7 é oneuht 1 
OBI ....+ 
i} Do6%K pref...) ... 154 
1 Do 4% deb stk.j124 [113 1184x 
i Do 44% deb.stk. 1234x 
aby as A 198 203° \J. Barker. : 
mo. sabato eeee 195 range “on art a: 
Hong Kong&Chna at 18 |E. Woods. J. Sproxton. vex ies 
tntal. 291 ‘Sir Julian Goldsmid,Bart.,M.P./21 Austinfriars, E.C 
a ——_ “al 3 101 R. 8. Gardiner. 
~ Do 34% 
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MISCELLANEOUS COMPANIES—Continued. 
PRICESOF 
APIT. “ae | dive oid. 1893. DrvipENDs. 
C a sean a Investor 
NAME. Busi- Last Four, Rearv, & 
nose, Per | B12 E | — nees |*iLat Rate % per Annum, including Bonus Blnoe.aft 
a 0 > : v. 
seehe Amt of Stk'Stock.| © \é isi gis Powe peroat| —_____* Iter ao 
GAS, &0—{0on.) = |———— "5 | 68 68 Ga 68 64/318 6 6h 5 for 90 4}Mar92 5 Mar93(for year) 7,300 
Liverpool Elect. Supply, L. s0000 ; 34 6 a 4 al 4a \$ 46 6 an sit 3 for 4¢Mar92; 5 Mar 93 \(for year) a 
Sl si <cntesesbonntdetbes auteob 30 8 | 217 18 3/2274 '213 10° Feb.92 10 Aug92 10 oneal 10 Aug$3 97,705 
k| £561,000, Stock 100 225 223 218 | 4 oni + 97, 
Livrp. Untd.GasLght. A st 100 |1623'163 |j624't63 } 163 | % ¢ 61163 (1584) 7 Feb.92| 7 Autos 7 Feb.93\ 7 Aug 
Do 77 maximum—B stk £638, 100, a is (11s 1187/18 | 118 3:9 sIL18 109 | 4 Jan.92| 4 Juls92| 4 Jan.93; 4 July93\... 
Do 4 % deb. stock ......... £270,403 es | 4 5| 5) 4 43x15 |6 6 3| St 4| 4*Dec9l| 8 Inc 921 4*Den 991 8 Juve 14172 
| Malta & Mediterran on nant 10/10] 7% 8 7% 8! THis 0 a 8 | 5 9] pa|May 91 2/\p.s.May92| 4 May 93). 
woe debe : - ae £100,000 100 ‘100 1073 1044 1045) me, 104 | 4 15 ae + | 5 Dec.92) 5 Jne. 93) 5 
Metropolitan Gas of Mel- } , 1 5 L 5 Apl.93! 5 Oct. a 

TE = Nos per joe 1% 1034 | 49 }106. 100 | 44Ap ae 98] 440ct.93| J S988 
Do4; ¥ debs 155) 12 5 Jne *Nov9: 
Menttifo np sakertiee pe Stax 100 | no 195 1045 1984 188) rar oj197t 185. 9zFeb.93| 9fAug93) 15,226 
Newcastle-on-Tyne, Xc.,Gas a ae 64, 4 ee gee 
Notting Hill Elec. Light, L. 6,318, 10 10 | ma tigi 7 flew a ste 8*3ue.93| 8 Deo.98 
Oriental Gs, Limite sowaee S000 5) 44 63! 6 | 6| 6 : fi 6 0d 7! 6 °jne.83 oes 47,303 

Do new, I WD covcccccccccoes | | 3 l 13) g* ne ec. 

Do new, 1879 ............... 15,000, 5 1 i i a tis se on a 7 7 Apl93, 7 Oct.93) 737 
Ottoman Gas, Limited ...... 12,000, 2 10 3 Ly L My 13 | eal 24| 4 Feb.91) nil since ! 

Para Gas, p Aten gees 16,687) | 0) | | “ _ aN o3| 
People’ sGasL oKeo 1- 1100 1100 100 100 1100 | 105 6 0 6\107 1] 00 6 ay ov o- 
agolstmrt.6%strl.bds.| £420,000 100 | > a Dec.91| 6 Jne.92| 6 Deeg? 6 Jne.93 

Do ster! 2nd mort. a £500,000) 100 100 100 | 98 } | 93 | 98 | 104 | 6 6)105 | 98 | , 6 ec. n "| del 
St. James’ & Pall Mal ec- | 5 le63s July9110 Feb. 92! 5 Aug 92 'e 1.820 

tric Light, Limited (f) 19,980, 5 oi $i x 4 sf l47 6 a + Fel 921 5 7 Aug92| 7 Feb 93| 7 Aug93\ f 7) 

Do 7 x pref eee cesccecccsseces 20,000) o] 10 | 9 9 | ) g 9 | 9 ey ° 10 + 84 0 Apl. 92 0 Oct. 92) 5 Ap 1.93) 5 Oct. 93 26,093 
San Paulo Gas, Limited...... 35,000! Stock {100 |223 295 203 (225 | oes | 4 8& 91231 |222 10 ApL92\10 Oct. 92|10 Ap ‘Apl.93)10 Oct. 3) 
eee seagaecex his Ioo2 (904 laze (224 | 222 | 4 9 (228 [18 |10 Apl.92)10 Oct. 92110 Apl9s}10 Oct. 93] | 76,678 

4 ecru £229,070|Stock | Hoo 229 222 220 222 220 | 4 9 9/224 [218 10 Apl.9210 Oct. 92/10 Apl.93/10 Oc 
South Metropolitan A stk | : 6 9h \s 15 M 92)154Se 92/1 54Mar93 154Sep. 93 

ian) "| tna nk 9 anginal atk | ¢ 2 same hetwarss se Beers a 

Do Batock «.........0000++. I57 $2575 2544 2564 2545 | 5 4 0'2654/245 [13 Mar92)13 Sep.92/13 Mar ep. 

TE Eh iratassitehaapemencins £260,000) Stock |100 2573 2573 ie 92\ 5 July92| 5 Jan.33| 5 July93 

Do = 5% eb. stock. — eealaeend a hoes 2024! 150 ses 25 5 ° aa10 200 t0 Mar 92 3 Sep. 92 10 Mar93/10 Sep. 93 ; 
Genteetand Sew—Original.. Pevyeell tard 1100 |1653 169 1655169 | 157 \3 1 61694/153 | 8hMar92| $3Sep.92| 8}Mar93) 84Sep.95. 

Do 8} % maximum......... oe "ae | +4 14. 14g 143) 14g) 148 | 5 1 9} 15h) 144) THApI92| 740ct.92| TEAPLOS! 740ct.93| 5,750 
Sutton, Sthetes,& Dryp'l Gas ane 5 3; 2 2 | 2, ax 23 19 10 o| 3h) 23111 Dec. 91/3*May 92/12 Dec.92\ 5 Jne.93| 6,825 
Tee ee att Tose! 201 rol aS tak isl a8 | ase |p as g 134] 12 | 9 Dec. 91} 8 May92|10 Dec.92\10 May93| 6,825 
Tuscan Gas, Limitea......... 17,035) 5 S| 984, 934! 93), 984) 100 |5 3 6100 | 97 5 Jan.93| 5 July93 

cenit Hien Bappig, if "59,000. 1 We 5h | St! 541 St 8% Ls 5 .. | 8 Aug92| 4 Feb.93) 3 Aug9s 
we cstuninnts Eat. Supply, | | 12074 | 2 10 Feb.92|10 Sep. 92/10 Mar93\10 Sep 9: l 
Wolverhampton Gas ......... £98, 960! | Stock 100 |205 210 1207 aa 210, | : a ee aa ; se oa! @ Sep, 92 6 Mar93\ 6 Sep. 93\t 6,47 

Do 6 ya) PAL & BTEEL, O08. 10,000 5 | 6 ! edhe oo ich esl od gactauithal aie Mie oe had ‘Teh ied 4257 
IRON & COAL & a ae 6) 14 5*Aug91| 5 Feb.92) 4*Aug92| 4 Fe 4, 
Andrew Knowies& Sons, L.| 25,000 S mak 30 it. ae ia aa 43, al 6 15 011494 136° SAL a2 14 Oct. 92| 5*Apl. 93/5 Oct.93| 172,255 
Armstrong Mitchell Cal} 2.000060) “10 | 8 | 23"| Darl as") 24g| 23" |v 3 Ol'S5 213314*My92|314Nov92|25*May93i374Nov93| 20.886 
Arniston Coal, Limited ...... 6,500! | 2 9} 24 2th — 3 93 il 2:Apl.91| 24Api.92)nil Apl. 93 } 54,850 
Barrow Hematite Steel, 1} 150,000, 74) 74 5k 54, 54 54 5i| 3 11 5i| 6 Apl92| 6 Sep.92| 6 ApL93| 6 Sep.93 

Do 6% PEs Sates boe bas dncene 50,000; 20 as" 5} 5 57 5H 5 b 4} 6 Ap 1.9! 9 Anise DLA pl 93 for yP92 
Bolckow, Vaughan,&Co.Lim 93,045) 2 | 30 | 104! 2641 10 af 10%! 478 93| 6 AplOl 2| 2hApl.93 y | $7,904 

Do fully paid .......0+.000+ 81 488) oni 204 294) 204 208 4 18 ‘| 184! 5 5 Feb.93\ 5 Aug93 

rebd A 60) se peyy ‘oor | | 9/101 9! 9x) 9 Wt 2 74/10 Dec. 90): 2,548 
Cairntable a dae 18038, 10 1 45 43) 43' 43) 8 44 2/4 Oct9l| nil ee) Dr. 4,063 
Colterbonk, Shed & Cen, i. "000 16 20 Apl.92} 5*Oct.92\t5 ApL93| 5*Oct 
Crarlna Compal Cob ond... GY r 20 sh ius 234 | $7 24 5 ee 5 Oct.92| 5 ApL93) 5 Oct.93 97,527 

bse pe Se $5001 20 | 90.| 25 | 254 25 | 254) 25%! 7 16 244120 Apl.921 5 Oct.92\18 ApL93| 5 Oct.93 

a0 A DN ptesagsttreeres enese : 100 |100 | 101'103'| 101;101 | 1033/5 2 97 | 5 Jne.92| 5 Dec.92| 5 Jne.93| 5 Dec.93) 

eee eens 773600. 10| 74) 218) 212 21g) 21g, 20 | 3 9 r.92|163Sep.92} 8 Mar93|(2 Sep.93) 21,475 
Coneett Iron, Limited ...... 75,608) 1 | v4) 8|5%' 5 | 5| 5b) 8 20 leb.92|45 Aug 92\40 Feb.93/45 Au 93 6) 
Consett Spanish Ore Co. . 55,200) 10 | " li ua 1h) Mt 14 | nil 4} nil $9-90|2 for 90 1 }nil for91-2/nil fo sit 7,708 
Dettingen nent Irou,L. teen 8 | a 4\ 4)... 1845 4 |Tfor89-9017 for 90-117 for 91.217 for 23 sae 

TSE. §—accccccsdocdccccecees ’ } 92 1O*A 92 10 Mar93 10 ug 
D, Davia safes Le. 69,754 2 i 3) 8 | ae $4 A "Bee nil “al Tgdue.83|atl bie [pede 90) wi since) 82,056 
eee, epee tol 8 os on 234 oft 253 119 0 25" |20*Reb.92/45 Aug92|27"Feb.93130 Aug®) 

Fife Coal, Limited ............ aa 5 | Sal 88) « Bia 7 10 ogi Juiy92 10 Jan.93/10 July93) 
Ot. Waters. Camera. S000 °. 201 18 13h 13}, 181 1 i3t 144 | 5 11 e-90} 68Jne.91\ €4Tn0.92| 5 Tue.99 
Hallamshire Steel & File, 3,000; ab | 20 Bah a2 23H] 8 | 6 2 } sai 
Hamstead Colliery, Limited BpOO te $1 31 | Slt | 4 16 

we 76 2 ee pees Sooo, 20! 99 | 31 138) 13% ul 16 |17 6 120680 
Henry Briggs, Son, Ordy.A 12,965, 15,12 134) 134 ‘| Hott 12819 oi | 95 os : 

Coot & Co, Limited] 000) 100| 75"| 884| 654. st} 554, 60. ('¢ 27 .90| 9 Sep.91| 3 Sep.92| 24Sep.98] 

John Abbot & Co. Limited ye 20 | 15 | 15" 154) 153) 154) 153 | 6. 9 o/ Sep: 91 t2/6Jne93 levee. 93) 250, bo 

Te pre Oh | e000) 10/10 | ang My Telex, 14) 4° 9 att esiSitaylontorye ¢ 200 
0 pre ane eRh eeeeeeereee ’ ‘ 5 922/ oryr. f ‘ 

Kelham Rolling ne bn 10,000 7 $3 ‘ u , , . iy ” nil oF Mardl nilsince |}... 
Leeds Forge Ord. .......... pogee 8/5) 11 1} 14 Mar91| nil siace 

Do 7 & pret .....,.s0scceeeeee 40,000, eel by a1 | a7 | at '92\'5 Oct.92| § ApL93, 

basen ; Limited) "28000, 10. 10 2 “4 26) a ar92/nil Aug92|3/psMr93} 20,579 

ar , ’ i | ce oo 

M F a en Pree cM 2 | i ‘ ‘ "nt for 89} nil sin 

Nantyglo& BlainaIronwrks 40 N $£30 |b.s. Apl. [93 20Nov} 93 

erence 5,000 on 624) 674 ori 674, 67 ops » §§ p.s. Apl. |93 ne 
a NG 49,639 | 2h . +) * i °F all een Ap. 91jnil Apl.9 i 
5,000’ 1 ' Eee ‘14 July92) nil since} 80, 
i 645, 20 20 13 ists & me #*Aug92\ 8 Feb,93\nil eee 28,162, 
7,975, 20 30 | et 38, 2 214 2h € 6 for ¥) | 6 for a ee 
Do 6 X preference ae 7,373, 20 | 20 | 223! 233) 233! 237 89 6 for 99 | 6 for 91 or ( ra 
4| New VancouverCual Mining’ 1 70: 
«<4 \ ___and Land, Limited...... 1\4 a 4 6 Jne. 91 5 Dec. 91| 3 Jne.92% nit since 
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MISCELLANEOUS COMPANTES—Oontinned, 
_~_ en nae. | aa) UE cs 


1889, 1890 


GAS GAS.&c.—(Oon. ) 


Do 
Livrpl. Gas A stk. 213 191 m2 196 
t Do 7 % B stk... 5 
Do 4 % deb. stk. fe 
Malta & Mediter 
Met. Elect. Supp | 54! 
Do 5% debs. ...) ... {| . 
Metrop.of Mlbrne. 
6 2 ote i slevis 117 |113 J115 109 [115 
Do 44% de ... [108 | 
ontetilieten: 22 
Newcastle&Gtshd 196 | 
Notting Hill, Elec. 
Oriental Gas 
Do new, 1865... 
Do new, 1879... 
Ottoman Gas 
Para Gas 
People’sGsof Chg. 
lst mort 
Do 2nd mort.... 
St James’s & Pal] 
Mall Elec., L 
Do7 % pref 
San Paulo Gas... 
Sheffield Gas A. 2323) 216 
Do Bidencn ‘(229° 216 2974 219 
DoC.. -. {228 1214 J224 '215 
South Metropoln. | 
10 % at 36...(326 (385 }a05 260 } 
6B i beset 0.0. Rani zB 2393'220 
Do CO fdcnorraatcn \240 252 | 221 22 
Do perpet.5 %... 11423) 137 [147 (137 


Sundrind,Gas org.|204 197 24!192 2074|197 $2215 

Do 84 % max..../1724'1634 164 |1734|169 fi69 
Sutton, $’thcoats 163! 153] 163) 153] 163) 15 
2 Mt 5p) 43 


Swan Electric ... 
Tuscan Gas, L. 
Do 5 & debs... 
Westinr. Elc. Sup. 
W’lverhmptn.Gas/210 
Do 6 % pref 78) “at 
TRON & | OOAL. |———__j—— 
Andrew Knowles 15) 34 
Armstrng., Mitch!) 222}, 193 
Arniston Coal...... 17'| , 13g 
Drew Hematite 63) 4 
06% 10 | 
Bolekow. Vaugh’n| 13 | 7% 
Do fully paid... ‘Pork 142 
Do 5 % pref... 202 
Cairntable Coal... 
Calderbnk Stee!,L 
Charles Cammell. |109 


Consett 

Consett anne 1% 

Darlington Steel) ... 
Do pref. 


Hallamshire Steel 16d 
Hamstead Collry. ia 7 
re 235 


J . a Z 
5% pre 
elham Mills . 


Leeds Farge, ord. 
Do 7 % pref. ... 
Do debs........+ 

Marbella, Iron . ad 


Clos- 


Secretary, 
or 
Manager (M.) 


B, H. Collins..15 Highfield street, Liverpool. 


216 Edward Lawrence. P.F.Garnett.|\Gas W k 
158% J. F. Robinson, 7'reasurer. me Momma Teeter 


42 J. B. Paddon.. A. W. Cooper.\60 Gracechurch atreet, E.C. 
62 |Sir J. Pender. E. C. Owen|Winchester House, £.C. 


5*.'A. H. Holme. 


London. 


John Benn, 
108 | 


104 Agents— Cemmercial Bank of | Australia, 1 Bishopsgate st Wthn.| E.C.] London. 
15 |A.K.Mackimon.A.G. Hounsham.|321 Dashwood eee, New Broadist., tc London. 
195} |W. B. Wilkinson. Wm. Hardie. \ Grainger st. West, Newcastle-on-\Newcastle. 

54 |W. Crookes,F.R.S. W. H. Fox \S.]) 9 Austin Friars, E.C. (Tyne, London. 

Six J. B, Gill. H. I. Luff.|14 St Mary Axe, E.C. |Londen. 


T. Vasey. 


44 ‘In rotation. 


don,” 
23 |U. J. Burke. London 


London.* 
105 |Agents—Railway Share and Trust Company, Lothbury, E.C.—!'London. 


A. J. King. 53 Cannon street, E.C. 
T.S. Borradaile. 16 St Helen’s place, E.C. 


4] 1024x; Coupons paid by Union Bank! of London. 


207} 
161 


2084 fir Underhill. 


E. J. A. Balfour. 
= we Walter, M. & S.| 
$ 
9 (Fredk.Delmar, J. Heath. Pinner’s Hall,Great Winchester st.|London.* 

226 = |Sir I. T. Mappin, M.P. \Commercial street, Sheffield. 

aa Hanbury Thomas, Jf.) 


‘Carnaby street, Golden square, W.|London. 





F. Bush. 7094 Old Kent road, S.E. 





2904 |G. Livesey. 
237 


J. H. Cox,M, & §. Sunderland. 
| 
W. Wood. Hull. 


2074 J. Stokoe, 
161 
154 iL J. Runton. 
34 \JamesS8.Forbes, H.C. Gover. 100 Victoria street, S.W Londn. ,Neweastle 
124x/C. Horsley. 31 Gt, George st., Westminster, London. 
"a A. F. Phillips, 8. & Eng. {S.W. 
Lord Suffield. Captain E. J, Bax, M.] Eccleston Rise, Belgravia.|London. 
A. Jones. oma street, Wolverhampton. | Birmingham.* 


74 z 
103 John Knowles. B. Ormerod. 'Pendlebury, Manchester. Manchester. 
1474 n ord Armstrong. J.M.Falkner. Elswick, ewcastle-on- Tyne, Newcastle, 
25 |R. Dundas. J. C. Chisholm.|10 St Andrew square, Edinburgh. Edinburgh. 
ig |Duke of Devonshire. \Barrow-in- Furness. London. 
A. Butchart.' 
BA HL D. Pochio, 


W. W. Storr. vee erent Manch., Sheff. ,&c, 


ae 'R. Feldtmann. John Clarkson. ‘100 Wellington street, Glasgow. Cee Edin, 
W. A. Donaldson. A; McLellan, 62 St. Vincent st., Giasgow. , Edin, 
1134 Sir H. Watson. A. G. Longden. |Cvelopateelt Irenw rks, Sheffield. Men chester Sheff, 
224 
27% 
99x | : 
R. Evans. ‘Consett, near Gateshead. Newcastle, 
19 Grey st., Newcastle-on-Tyne. |Newcastle. 
J. Hutchinson. Albert hill and Springfield Works,|Manchstr., L’pool 
Darlington. hall st., E.C. 
T. Rees, S.|7 Bute cres., Cardiff—13§ Leaden-|Cardiff. 
Manchester Load. 


5 |E. Dale. 
4 a Bell. 
44 

rt iF. L. Davis. 
4ii |J. Brailsford. J. W. P. Cooper. ; Ebbw Vale, R.S.0. 
27 «‘|T. Aitken. C. Carlow, Tel teved ; Fifeshire. 

83x\J. Wethered. Wm. Briggs. I Exchange East, Bristol. 
14} |F. P. Smith. Wm. Glossop.) Hallamshire Works, Sheffield. 
19} |R.Chamberlain,M. P.Joe.Taylor.|Great Barr, Birmingham, 


J. H. Phillips.| Whitwood, near Normanton 


amson. E. Towers, S| & M.] Park Works, Ga Newcastle. 

pene Stopes hited Works: Saville street Bast Manchetr., Shia. 
Sheffield. 

_ E.R. Booth,|S. ¢ M.] Kellam Island, 

8. F. Easton. New Wortley, 4 ; 


| 
F. Birkinshaw,'78 Queen Victoria street, E.C. 
a Jno. Armstrong. wees Grafton street, Liverpool, 


te, Westminster London, Masher 
rr Old 


4 oat 
H.C. Raikes, M.P. ent 12 St Mary 
110 Cannon street, E 


| 
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PRICES OF TAE Last yrs.| PRIcEsO 
CaPitAL. MonTu. | Last (divs. yld.| 1893. | DIvIpENDs. 
NAME No. ot (Shares | 2/21 ¢| ¥ | Busi-| atest Last Four. _ Resrv. & 
Shares or; or | ‘4 z to g | Done Price. E Rate % per Annum, including Bonus. pete 
Amt of Stk| Stock.) © mis Ls | "|PerCent.| ' Interim. . 
i eee meet te op at , 
IRON, OOAL & STEEL 0\08.—Con. pa | | 
Niddrie& Benhar Coal, LB) 88,000, 121 12 13) 118, 13 143) 13-7 5 9 of, 19:40 Joa.08 p Dieo-98190 ron ae pes ae 
North’sNavgto.Colls,1889,L} 80,000, 5 | 5| 25 2%) 2} 23 23 | $12 9) 93) 1 5 erin fron ee Ee cprt ry * +7 
Do 10 % cum. preferen 10,000, 5| 5| 54) 53, 54) 5h 5419 2 9 6 | 4 0 May G aeeed sahara cued: 
aoe ed 30000 10 10 ° 2] 2/31 Ys »"010 ri o*| nit, | 8 July 92| 8 Jan 93| 3 July93| .. 
Do preference ..............+ 000 | 2 i 
Posi Oste fen Commons, bs 3,000] 100 | 75 | 354) 41 | 354) 41 | 344/323 3) 4) | 304/20/ p. s.| Dec. 91/20/June92\30/June93) 6,497 
Pearsonand Knowles’ Coal & 

Reelamioh ax] cael 6/68/8811) [ud 12 | | eam edeeed ¢ mete ees} ste 
Do B ordinary............... 12,230; 60); 50 | 20 20 20 e) 3 ber J 25 | ao. naa abpaloat Ja 92 1%July 93 i 
Rhymney Iron, Limited .. a . 4 ¥ 1 " i . See 4 : ea e f Jan, 1892ail Faly92 19 July 93 237 
NOW oo sveccconce ovccccececs ls 1 ‘) o ° : “\* fo of 
Do 5 % debentures......... £175,120) Stock |100 | $14 883 82z| 855 85 | 5 13 0} 984! 794) 5 Jan.92 2 vee comenee Ane 08 19/419 
Sandwell Park Colliery, Lim. 15,625) 10} 10/| 19 | 183) 18%) 187 19 | 7 6 9 193, 15 |10 Feb.92 ; noes va a en e8 10,042 

Sheff. Forge & Roll. Mills, L 7,500 10; 10; 33 34) 3g) 3 44);6 9 OF BE 3 6 Se .90 . ae oe Sat on Sep. 
Sheepbrdge Coal &Iron,L.,A 20,000) 25 | 25 | 138) 134) 12g) 133) 12g | 9 10 6; 154 103) S*Feb.92 ; rage 5°Fet, 08 91,448 
Do B ..cnsorsncesebheossbeissess 4,970} 10|10| 5g) 58) 5%) 58 6 | 817 9% 6 | 58 5*Feb.92 es Beg = 

Do C preference ........... 4,491} 25 | 25 | 264) 263) a 264) 2741414 $ 274! 263) 5*Jan uly92) 9: 
Shelton Iron, Steel, Coal L 5 | 
Ist chg. 5 %debs......... £93,700; 100 '100 75 844) 773) 844 804 | 5 18 6| 87 ie 5 Jan.92) 5 sever 5 ees 
South Hetton Coal, L. ...... £500,000) Stock |100 1324 aan are 1384 | 312 C148 24 16 Mar.92) 6 : , ee . Ol 25 ie 98 
Staveley Coal&Iron,Lim.A 6,000} 100 | 60 16 re 76 | 773; 774 | 6 P §] 92 | i Sea p. 8. = tet és a oe 16/8 for 98 s 
De io BT Suet) 100 | G0 | ret] aor] 704] 804 way |G 4 8} 994) 784| £11 p. 2. [for 1801 | £0 for 92] £5 for 93| [ 20h 
De do D 3,100 10 | 10 134 134) 1391 133)... | 6 ‘a 158 133 56 8 p. s. \for 1891 |30/- for 92|16/8 for 93 
Steel Compny of Scotland,L. 49,560, 10/ 9/| 23) 23) 28 28 28 ul. | 28/10 Mar90) (24Sep.90/12Mar91| nil since. “ 
Sydney & Louisburg Coal & 1: 1 ahi 
Dein enkaen 2%. 53 | 4 |12/¢ Je 90|12/t0ct.91) 6/ Oct 92| nil since. j 
Side 1 d) Ordy 4 | v- | 24 Ap. 91'nit Apl.92] nil Apl 93}. y y87 
Meine Works L Prefer te *s | + | 74 Ap. 91| 4 Aph92| 4 Apl.93|}J °” 
Trede ar Irn. & Coal L. “A” 8 94, 44)28/9ps. Juljy91 10/10p s. Aug 92/nil Aug 93) | 5 900 
i ae 10} 11 | 84)20/psJuly/91 7/6 |s. Aug 92jail Aug 93)” 
Vickers, Sons, & Co., Limited 75,000} 10/10) 8, 9 | 33) 9 9% 9}! 7 ods 64 for 91 |pd.Feb. 92 sera 71,369 
Do preferred 5% stock ...} £750,000|)Stock./100 |1034 1044/1034 /1043) 106 5 Feb.92\ 5 Aug92 5 Feb.93 ug 
Whitworth, Sir Jos. & Co. 70,000} *10 | 30 | 133) 133 138) 138 138 : cit 
Wigan Coal and Iron, Ltd. 10; 10) 7a) 78) 73) 78 7 } 10,269 
Do eile sasha 10 A, 3 ‘ss 3 1341 we | ot free cael 
William Cooke and Co., Lim. 50 i a . | 1l4 od ods = x 
William Jessop & Sons, Lim 50 | 30 | 24 24 237 232 234 5) 27 | 203) 63 for 90) 5 ae) 5 ye sa . jo oe pet 
Wilsons & Clyde Coal, L 3 | 3| 83) 8%) 8 | 8% 82 iL 93, 62 |10/Apl. 92/10/ps N 92)7/6 Apl. /6Nov F 


LAND AND BUILDING| COMPANIES 
Anglo-Paraguay Land, Ltd 33,672 
Artizans, Lab.&Gen. Dwel.,I | £1,224,820/Stock. 





| 5 rd pe ead seek See 
LOU |1045/1045)1024/1025 1014 





on? 

































































































































































































Do 44 % pref.,1879 & 1884{ £804,830|Stock. 100 |1154/1154)1149)1145 x115$ é 4}Jan.92| 44July92) 44Jan.93| 44July93) J 

panscslice haplontinanl .{ 20,000) 25 | 214) 649) 664) 643] 664 65 | 4 2 S| 92 | 624|42/psAugi92 27/6p-2| Mar 93...|27/6ps.Jly|93] 495 

Meee io | 30 |: 74 ‘4 7). Sble i Sh 6 | 6 Jan.02l 6 July92| 6 Jan.93| 6 Juiyga| f 49028 
Do 6 YZ, EME ccscsscchsosessee 10 ‘ an. , 

British sie: Land...... 25 | 25 | 244) 23 | 23 | 23) 224) 8 13 9} 29 | 23 |+48/-Ap90/+47/ Ap.91|26/Apl. 92/+2/Apl. 93} 26,874 

British North Borneo ...... 20 eet ot = | ; = . ~ ot ferb0be = sary . _ — 

acbaposetnelinnebbeteeeceied 20 nul. vee 

ened Company ............ 8,319 1 324| 324) 304/305 | 364) 6 3 0 or | 304} 11 Jan.92/22/6Jly.92 (7/6Jan93)20/ Jly. 93). «+ 

penada Hers “Westland I. 237,193 43| 43 3| 3| 28 23 38) 2 : 9 ’ 24 .»  |l/p.s.Apl.j92 —1/ p.'s. Apl. 93 we 

ttle Ranche,L, pref......... 80,000, 1 be bist hws | nil. ad bet 9) Bn e 0 
Sictereaet| ay 411m) Oy) 8128 ot] aaa smiecenaced ie 

ar.90)nil. ar9; ard: 
Hadeos's ete 100,000 3 | 13 6 17" 13 |14/psJy90} 24Jaly91 2) July92 12 psJy93 23,860 
Imperial Prop. Invest. Lim.]| 25,000} 10| 24 2}, §| 8 Feb.92) 7*July92| 3 Feb.93) nilJuly93| 23,037 
Improved In pe el. £500,000 Stock. 100 §)130 tes 5 Feb.92 caiteees 5 ee 5* Aug 93 avers 
Land Corp. of Canada, Lim 75,000 1; 1 2} L0* Nov82, ay8: nil | since r 
Kon. &S. fren Bx peeetet. 100,000 4 | : § 7 i \\8! Dacd2/3/0 Mar 93/$8/ Jaly93} 3/Sep.93} 82,824 

anitoba & North-West ... 100,000 l +i i 6 re: * 
saeinier Land . Saatle, L. 60,000 8 13} 44d/ 24 for $92 nil for 90jnil for 91 nil for 92) Dr 1888 

etro soc. for Improv. 

Dastilageatiedien Olnaee: 7,688, 25 | 25 4*Jan.92 5 July92) 4*Jan.93) 5 July93} 11,017 
Missouri Land & Live Stk., 30,000 5| 3 9 Oct.91| 5*Feb.92) 5 Oct. 92) nil since 7,872 
Natal Lnd. & Colonisation,L. 34,033) 10 | 7 64 ; .. Jne.82 B+ ne. 83 sae oe Svekueee 4,841 

Do 8 % preference ......... 9,906 5 4; 72z|Divstoen|d of 1891 ay 92/8/psApl93 
Nevada ae and Cattle, I. 22,800 5| 5 iA 6 Feb.85| 6 Feb.86) nil. since}... 

N. Zealand & Austral.Lnd,L} £550,000) Stock |100 8 Dec.92) 8 Jne. 93) 7 Dec.93 73,529 

Do 4% pref. (cumulative)} £1,000,000| Stock 100 | 914} 892} 854) 894) 892 | 4 .92| 4 Jne. 93! 4 Dec.93 
Nrth.BritishAustralasian,L| £50,118) Stock |100 | 124) 124, 129] 124) 103) — nit iL. si 


Do 6% Irredeemable Gtd.| £49 


,972| Stock |100 | 424| 424| 424) 424 




















Nonthern Agricultural ...... 8,000, .3| 3 | 5yy| Sie Sie) 51% 

North Transvaal Land, L... 1\17/| dy) te 2] x 3 ose 
Oceana Transvaal Land, L. 1} 1] 19 18) 23) 18 OG dd &. su se 43,700 
Peel River Land&Mineral,L.| £600,000 Stock |100 | 774} 824) 794) 824) 81 s| 5 Feb.92| 5 July92| 5 Jan. 93) 4 July93) 22,148 
Platte Land, Limited ...... 13,600, 10 | 10 |. | ove | vee | vee five 6 | 5 Dec, 91| 5June92\ 5 Dec. 92) 5 Jun.93} 10,291 
Prairie Cattle, Lim............. 58,811; -5) 3 ee ae 4 i : 





14,000 74) 71] 7s 7# 
140 {140 |140 | 1354 
5/135 }1303)135 | 131 
£400,000) Stock |100 |1169)120);1144/1143/x1154 
Do 4 % Perp. Deb.....,....j £200,000, Stock \100 |1004/1004/1004}1005) 1014 
8. American & Mex. Co., L. 149,130, 10, 7 | 5% 
























% |r 


6)126 |1143| 5 Jan.92) § July92) 5 Jan.93| 5 July93 
105 | 95 | 4 Jan.92) 4 July92 















oa inne | 4 Jan.93 Paes 37.190 IE 
ee ee pide eee 4a3 2 a 5 ‘or . ee 
South Australian Company. 14,200, 20 | 20 | 455] 458) 454) 455) 434 56 | 4 92 619 
Texas Land and Cattle, L 48,000, 10 8 | 1 | #; 1 l | li) # . — - "ast aividend Sem ” iy 
sheirtese 










¢ £1 Return of Capital. T Including Arreara ~) subject? Founders’ Shares. - in .N.-E Bultfon 
§ oS and 5/- N.-E Bultfonteia Deb. Seri” TT wae The. Sep. 
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tae 


23,860 

23,037 
171,373 
Dr 78 

82,824 


yr 1888 


11,017 
7,872 


4,841 


73,529 


1,297 
13,445 
43,700 
29'148 
10,291 
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et a A RR att 


| 
1890, : | 
= Secretary, 
NAME. | z ae Chairman. or 
oD | ey i} 
pene | 189 Manager (A) } 
i oarepiacee he i ae i 
IRON.—(Con.) | | 
Beets aeteel fy on om gg J. TaddeDl|15 Hanover strest, Edinburgh. { 
Do 0 Zour. Bi seed hs one sf .T. North. E. T. Prior.3 Gracechurch street, E.C. | 
baal, Bisieil »-- os ' : | 
“> ao aie a sta = J.T. Smith, L.D. H. Jaeobs./20 Threadneedle street, E.C. London. 
Park Gate Iron...! 70 | 55 .TQ aT : i 
oo Knowis, 4 | 4 34 |C.J.Stoddart,M.-D. F. Phillips.| Rotherham, Yorkshire. Manchester, Sheff. i 
DR ae 61 J. Rylande Jas. Dodds. Warrington. Warrington | 
Adeiwussed | 38 | ‘ a | 
a hee Wt g |Sir H.W. Tyler, M.P. '26 Martin’s lane, B.C. eee | 
DEW nveereees | A T. Peacock! 
oe Se id =! 
ety ¢temeiben fae 154 |J. Field. Benj. Karleese.| West Bromwich. 
Bitoe de orge on 5} |F. Ward. R. Roper. Millsands Works, Sheffield. Sheffield. 
aan ener Ts 3.3 92 "sf Jno. Hall. oe Wrks, nr Chesterfield. Manchestr., Sheff. 
Do C pref. ...... | 27 } 274 | 
Shelton Iron Steel 
and Goal, 5 % eee | eee 87 S. Rendel, M.P. H. M. ‘ 
ynain.|Etruria Hall, Stoke-on-Trent. d 
Sth. Solan 96 fis 1424 |W. B. Hawkins. J. Proud.|49 & 50 John street, Sunderland. aaa “ 
ae ~ es tet 891 E. Markham. H. Westlake. \Staveley, near Chesterfield. Manchestr., Sheff. 
Do  C.......4.| 97 | 92} 
geeCo.ot Scot! 111 158 | | 
teel.Co.ol Sco 6. ‘Sir C. Tennant, M.P. W.Clark.| 23R 1 Exchange sq., Glas ow.| Edinbrgh. 
8 dney& Louisbrg 2 | + woyal I ge 84, g “pe dinbrg 
Te pref 10 8; ? |H.M. Whitney. W-R.Hart.'43 Lothbury E.C. London.* 
re oe 8 ae F. Pease. Joseph Windsor. Middlesbrough. Newestle.,Manch. 
Tredegar . ae a 93 |H. D. Pochin 28 Queen street, Cheapside, E.C. |Manchester. 
Vickers Sons,&Co| 10 | vf ee aa Rémand Petley: |S. Jas. Colquhoun, AM. 
aa : rare yor 104g 4 0st ickers. G. Cooley-|River Don Works, Sheffield. Sheffield. 
Whitworth & Co, ... |. 15{ |R. C. Christie. H. S. Carington.\Openshaw, Manchester. Manchester. 
Wigan Coal&Irn ... 6% |Earl of Crawford. A. Hewlett.| af, D.} L’pool,Manch. ,&e 
Do cosabutpeengs Gat! dc oi 31 4 | Kirkless, Wigan. 
William Cooke... 177 4 11? |C. Ellis. C. A. Earnshaw.|Tinsley Steel, &c. Works, Sheffield. |Sheffield. 
William Jessop.. ‘ 325) 238 9 Sheffield. 


Wilsons & Clyde, 


Coal, Lim... 


LAND AND BUILD ING riche niet hint ——t 
Anglo- Paraguay. ie 4\ lg 3 oly) ] 


68 
CanadaNorth-Wt 48, 234 


















Wm. Jessop. W. B. Burdekin.|Prightside W orks, Sheffield. 











74 og 913) 62 11 | 63] 13); 64 














¢ |Sir E. Thornton, K.C.B. |New Broad street House, E.C. 
H. L, White.! 





J. Wilson. W. Gemmell.|157 St Vincent street, Glasgow. 








Isgw., Ednbrgh. 
London. 


Artizans Dwlings 115 {108 J115 {108 f114 1114 {Ernest Noel, M.P. 116 Gt. George street, Westminster.| London 
Do 44 % pref ....115 |106 [115 L1Ix W. Jackson.| 

Australian Agricl. 120% un 884 |Edwrd.Hamilton. C. Hall.|}96 Gresham House, Old Broad st./London 

}| Austral. Pastora! ... .. 74 |C.E.Bright,C.M.G E. N.Senior.'147 Cannon street, E.C. London. 
Do 6% pref. . |. 8x | 

British American. 29 | 27 274 |Henry Paull. A. H. Brown.|49 Old Broad street, E.C. London. 

Brit. N. Borneo .. ‘ 173) 11} 5 |R. B. Martin. B. Kindersley.|15 Leadenhall street, E.C. London. 
DO .,.000b00:s0n0 | 25 | 20 14 

Canada. ...5......+ | 68 55 394x/Sir Robt. Gillespie. '| East India avenue, E.C. London. 


London, Edinbrg. 


Edin Dundee. 
eee” 


Edinbgh,Glaagw* 


| 4% |Thomas Skinner. J. R. Nesbitt.\90 Cannon street, E.C. 
Cattle Ranche vs) lts' | ¥s}M.M. Moore. J.D. Pattullo. 28 and 29 St Swithin’s lane. Edinburgh, 
City of Aberdeen) 13 , 104} 149 14% Alex. Davidson. Edmonds& Ledi ngham,Secs. ]16Bridgest., Aberdeen) Aberdeen, 
Hansford Land... 2' 1] 1§| 3 G. A. McLaren. '3 India buildin Dundee. Dundee. 
Hudson’s Bay woe 2D qh 183} 22 15¢ |Sir D. A. Smith. Wm. Armit.' ‘1 Lime street, EC. London. 
J mperial Property| 4}, 3° 21 24) 34 4 2 RK. T. Turnbull. H. Munro. 57 Moorgate street, E.C London.* 
improved Dwllngs 124 118 123 \1164)123 7 Ty 117 | 127 jsirS. H.Waterlow,M.P.J. Moorel34 Finsbury circus, E.C. London. 
Land C. of Can a 12, Ss 3 2 2 1A. Fraser. JR. Tennant. 9 New Broad street, E. C. London. 
Lon. &S. Afr. Exp.} 268) aM 264) 124 i: 114 11¥x/C. J. Posno. Geo. Brown.'19 Finsbury cireus, E.C. London. 
Manitoba &N.W.. ... : ices sea | 
Matador............ 3) 2% 1 |W. Robertson. A. Mackay /13 Albert square, Dundee, Dundee. 
Metro. Association 26 | 23" 25 23x |F. H. Janson. 1 Pancras square, N.W. London. 
j Frank Butler,S.¢ M.| 

Missouri Land ...) 14, f 1ty) 18] 24] 144] 148) 12] 18 |D.S.Littlejohn. Fraser & Co |16 Castle street, Edinburgh. 
Natal Land ...... 7 | 3 63, 54 64 a 6 |H. Kimber. F. G. Pattrick.|41 Threadneedle street, E.C. 

Do 8 6. dcineed 7 8 95; 64) 74 
Nevada Land oat 3 24} #1 1 |Robt. Hammond. P. A.Lathom.|15 St Helen’s place, E.C. London." 
New Zealand...... | 75 {1274 100 |R. Stewart. W.S. Davidson, M.'54 Castle street, Edinburgh. 

BOS Sh nse "OT | | $4 914) 85 894 


Nth. Brit.Austral.| 28 | 20 254 
Do6%Irred.Gtd.| 844 78 | 83 | 








18 174 |G. H. Hopkinson. J. E. Milles.|10 Moorgate street, E.C, 














London, Aberdeen 


Northern Agricul. 54 5h J. 8. Smith, M.'30 Waterloo quay, Aberdeen. 
N. Trans. Land...) ... Nie ¥s |S. Thompson. A. W. Heron-|Maxwell.] Cornhill, E.C. oo 
Oceana Trans. Ld.| ... | 24 |H. Pasteur. S. C. Fox.|34 Nicholas lane, E.C. 
Peel River ......... 88 | 7 764 89 A. E. Scott. H.G. Smith 66 Palmerston buildings, E.C. 
Platte Land, Lim. oo 7 \J.W. Barclay. D. Davidson.85 London wall, E.C. 
Prairie Cattle ...| 14\ 3d 3ig4\R. Miller. J. M. Rusk.\4a St. Andrew square, Edinburgh, |Edinbgh, Dundee. 
S’ataFé&Cordova 31 7 \F. Neild. W. L. Jordan.'5 Copthall E.C. 
Scottish Australn.|195 |180 170 
Do 6% pref....... 140 |130 1344x| | F.P. Ward. F. W. Turner./Winchester H 50 Old Broad 
Do ee Ciuoens 126 {116 [127 (118 }125 |117 [128 (1195 — street, E.C.; & Sydney. 
S. Amer. & Mex...| ... i. S. H. M. Killik.| Winchester House, E.C. 





C. G. Roberts J. Hutchison.|54 and 55 London Wall, E.C. 
AH. Moncue, Moody &Co.,S.S. 9A Ward road, Dundee. 
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MISCELLANEOUS COMPANIES—Continued. 
a RN rie 7 | PRICES OF THE | (Last yr’ yr’:| PRicesor 
i CAPITAL. MonrTH. | Last | divs. vid 1893. DIvIDENDS 
eee Shar 2 a» Lees bow ‘ele Last F Resrv. & 
AME. No. of |Share| .; | ®©|} #2| 2 ness at Latest! t Four. rv. 

: | Shares oF or | 3 S | Se | 5 | 3 Done.| Price. z E Rate % per Annum, including Bonus. (Blnce.aft 

[Amt of Stk\Stock.|% | S') i 8 4 pec ml * Interim. Last Div, 
| cetetieiiateretee tt tae eC ens 

cates te | 9,100| 25 | | 25 | | 9| 9) 9; 8) 3 9 6 14 9 , 1}May90, 1}May91| 14May92 1}May93) 154 

West Australian Land, L., | | 
5 % Ist mortgage ot sotinee! 100 100 | 894) 894 894 89} 874 | 5 12 9| 93 s7a 5 Jan. 5 July92, 5 Jan.95 5 July93)__.., 

Western Ranches, Limited | 22,400) 34) 34) 43) 44, 44 43, 44 itz 7 0 43 43/20 Mar92'20 Aug. 92 15 Mar9315 Sept 9 17,7 

ns | tee arene en nS | eee FO hh 

LANDMORTGAGE.FINA NOIAL, &o— | | at rine ee | | 

Agency Land and Fin. of ae oe { | it | 
Australia, L. .........000.+. 100,000 5) 1; 3 3) 4 4! 228 0 6 1! 44! 6 ApL92 8 Oct.92| 6 Apl.92 6 Oct.93) 11,729 

Alliance Trust, Limited......) 66,250, 10} 2| 3% 34 35 38 Sh 3 O O Sx 3 \15 ag pl.92 124*Sp 92,124Ap163 125Sep.93 
OIE Ks vossnecvesteees | £92,500 Stock 100 204 (205 :2034205 2035 16 2 0)2223) 2034 | 15 Apl 92/125" Sp 92/124Apl. 93 124Sep. 98 } 195451 
Do 44 % Preference ...... £370,000 Stock 100 1013 019 1014 ee 1014 | 4 5 61035190 | 4;Apl.92; ee 92) oe 93 Sviepte, 

American Association ...... 409,000) 1 1 | hal %) = | # - tee 

American Freehold Land! aa | 

Mort. of London, L.,ord| 160,500! 5} 1} 3} 2 2 4x Ye22 0 6 1; 310 Jne. 92 10*Nov.92| 5 July93, 6 Nov93) } 51.500 
Do6%cum. prf.,iss. at 10/pm! £197,500, 100 100 102 \102 101 |lOLx: 995 5 18 9174100 | 6 July92\ 6 Jan. £3! 6 July93. 6 Nov93 J “"” 

Amer. Mort. of Scotland, L.| 42,800) 10); 2 g\ | 4 #26 vo Ll} $8 May92 6*Nov 92) 6 May?3! 6*Nov93| 25,873 

Anglo-Amer. Db. Cor. Rs (| 150,000 10 3 3! on 41/8 060 + 7 May92) 5” Nov 92| 3 May93 3 Nov93)... i 
Do 44 % Debs ..........00-+0| £700,000} 100 |100 | 973) 974, 972, 975, 978 4 14 6\103% 95 | 4}Jan. 92 44July92| 44Jan.93 4)July93! 

Anglo-Am.Lnd Mg.&Ag.,L. | 36,616) 10; 2; } 4 4) 4 856 0 0 14) } 8 Jan. 92) 9 Aug. 4 8 Jan. 93 6 Aug93)_ i... 

Argentine Ld. & Invest., L| 104,469 4| # & of & wi oe | Le ss 
Do pref. shares ............ 108,960} 4| 4| 23) 28) 24) 28! ais o 6} 34} 23 2/psJly9: 2/psNv. 92/2/psMy 93, 2 Oct. 93 

Assets Realisation Lim. if)! 49,936) 5| 5 54} 54, 44\ 4f, 42 3 17 & 9} 43.22 Jan. 92, 10* July92)/17 ceed 93) 10* July93} 200,000 
Do 5 % cum. pref. ......... 40,000) §6{ 5 } 5 | 5 | 4z. 45x) 4% { 6 2 6} 5}! ‘ 5 Jan. 92) 5 July92! 5 Jan.93! & July 93) 

Reodedics. tanta ene ts 49,150} 10; 2; ¥ &% 4) Se. cee) de 14) | 8 Feb. - 8 July92) 4 Feb.93 nil July93 215, 196 

Australian Mortgage, Land| { key 

and Finance, Limited.. 80,000; 25} 6/12) 12} 114, 113) 114 | 6 Zo 6) 15 " 120 May92_ '20*Nov92 15 May03,15*Nov93 
Do new shares............ ‘ 40,000; 25) 3 | 71.94 FF th. e# |6 8 € 9} 20 May92, 20*Nov92)15 May93 15* Nov93 429351 
Do 4 % debenture stock.. £1; $90,000 | Stock | 1106 1103 |103 {LOL LOlx 103} | $ 19 2106 | a 4 Jan. 92) 4 July92 4 Jan. 93. 4 July93 ee 
Rei We cs, | ?100,000'Stock }100 | 78 | ‘A | 76 | wm 80 | 3 19 ‘ 81 | 76 | 3 Jan.92) 3 July92) 3 Jan.93) 3 July93 
Austra.& N. Zealand Mort.L} 100,000) _10 | 1} ¥ 8) ~- 144 0 8) #10 Mar.92| 8*Oct. 92) 6 Mar.93| 5*Sep. yf 52,156 
i} Do debenture stock ...... £500,000} 100 es 905) m0 88 sain 9 6 1 o0'| ss 8 | 4)Jan. 92| 4$July92) 4Jan.93 sjJuly03 

Bank of N. Zealand Estates ts | 
Lim. 54% Debs. Scrip...... £1,500,000) 100 oo 108 tos iLOS feos 107 | 5 4 Oil a 5$Jan.92) 5pJuly92) 54Jan. 93 54S uly93) 

Bengal Presidency (Bettiah 

Raj) Ist mt. debs.,1926} £454,600! 100 1100 |1063 107510651074) 108 | 4 14 38/108 |tos 5 5 July92| 5 Jan.93 5 July93! 

British & American Mort., L) $0,000) 10) 2) 24 18) 12) 12) 1B jz 8 6 23) ia 10 Apl. 92 10 Oct. 92/10 Ap. 93|10* Oct. 93) } 90,627 
Do 5 % preference ........ | —-:17,400} 10 | :10 | 103} 103) 10; 104, 105 | 413 oO} 11 | 94) 5 Apl.92) 5 Oct.92) 5 Apl.93, 5 Oct. 93) 
beitih a... £313,776) Stock )100 | 984] 984 974/97 4x) 9 14 20 934) 97}| 4 Jan.92| 4 July92/| 4 Jan.93) 4 July93| 
grit. & Amer. ‘Trustee and! 

Finance Corp, Lim...... 63, 108; 10 " 3 3} CoD 3) t nil, 4) 2 ; 63Juned1| nil since | i} 1,264 
Do Gen, Founders’ shares 72,098 1] 1 3} 4) SF s |} mil 1; ¢ 10 June9i_ vil since | 
British & Australasian Trust | = | | 
and Loan, Limited ...... 80,000 23; 14) 14) 12; 12) 14 \l6 13 3} 23) 14/10 May92|10*Nov92/10 May93) eae) 36054 
Do 4} % permanent debs.} £800,000 100 100 on 97 | 94 | 97 954 496 1103 93 d4Jan. $2! 4,Julv92 4iJan. 93) 433 uly93) 

Brit. Canadian Ln.& Invst.L! 20,000) $100 |$20 | 4g} 43) 44) 48 ... 16 8 6} 41 43| 7 Jan.92) 7 ayes 7 Jay. 93) 7 ee 21 wn 

British South Africa, L. ...| 1,000,000) 2) 1) ik Ig) toe} lo oa phi 23; 3 ss i 

Caledonian and Australian 

Mort. «@ Agncy. »L., ord 48,289; 10; 1 so . 8] vad £ nil. 1} 4) 6 Oct.91| 6 Apl.92) 6 Oct. 92| nil sce) 9 12, 
Do “A” shares(44 % on £9) 10,000} 10} 10 | 93) 9%) 9%) Si) 10k] 4 3 vO! 103! 9% 448ApL9214430ct. 92/42, Apl.93/47,0ct.93 

Canada Permanent Loan & 

Savings 4% Deb. Stock...| £168,492\Stock |L00 | $9 | 99 | 29 | 99} 100 | 4 & 6|101 | 97 | 4 Jan.92| 4 July92] 4 Jan.93) 4 July93/} kn 

Canada Settlers’ Loan and 
Trust, Limited ............ 40,690 10) 2} 2] 2] 2} 2} 215 0 oe 23) 13 A 5 for 91 | 5 for 92 | 5 for 93 1,895: 

Can. and Amer. Mtg. and 600} 10} 10} 12) 12)12)12) ... | 6 16 9} 12s) 11g] 9 Feb.92| 5*Aug92) 9 Feb.93| Sraccoalt 27,397 
Tate Baethedincess0005.c8 vii: | 44,749} 10} 2) 24) 23) 24) 24 24) 6 4 6) 2%) 2%! 9 Feb.92| 5*Aug92| 9 Feb.93| 5*Aug93 . 

Colonial & U.S. Mort., L. 50,000 10 | 24) 6) 5 5| 5 5 }6 O &| 54) 43)10*Dec.91/14 Jne.92)10*Dec.92/14 Jne. 93} 109,251 

Credit Foncier of Maurits., L 12,000) 50 | 10{... vee Poses boas be .. |7h*Sep.90| 74ApL91/74*Sep.91| 5 Apl. 16,629 

CuramalanLandCo.7%bonds| £500,000} 100 |100 | 854) 854| 854] 85:| 935 | 8 6 | 92 | 855] 7 Nov9z| 7 Jne.93l(with Cou|pon Nov.9/2) 

Debenture Corpora., L.. (f) 200,000 10; 4} Bil 3h, 3) 3 238128 6 9] 444) 24/13 Jan.92) 7*July92/13 Jan.93; 7*July93}) 

Do preference ........1+.+:. 100,000! 10} 10} 3) 9b} 9) 9) 96] 6 27 cl 103) 9 | 5 Jan.92) & July92| 5 Jan.93! 5 July93| > 450000 
Do 4} % mortgage debs...) £135,000) 100 |100 |1005{100g|100 }iCO | 100 | 4 22 c|110 }100 | 44Apl.9:| 440ct.92| 44Apl.9;| 440ct. 931) 
Do founders’ shrs., L....... 100,000) 3{ 838i li is 1j 13 13/8 GO Of Ql 1 |4/6 psfr 96 oe 91\\pd. Feb. 92) 4/6ps.Feb.|92 ... 

Eastern Mortg. & Agcy, L.| 60,000) 10) 1!) g 8) 28 8 |12 16 6| 14] | 8 ApL92| 8 Nov92| 8 Apl.93| 8 Nov.93 | 62 
Os  B tictis eecinice 10,000} 10 | 10| 94 9 9 | 93} 9816 5 5{ 120i} 93| 5 Apl.92| 5 Nov92] 5 Apl.93) 5 Nov9s 

Edinburgh Amer.Lnd.M.,L.| 73,385 5 | 1{ 8 £ ‘e\(2 O C| 48{ 8] 7hAplL92174*Sep.92] 74Apl.93\74*Sep.96| 26,681 

Equitable Loan of Scotland 3,000} 25 | 9] 19)| 19 | §8s/ 19} 49 | 5 & 5] 194) 174|10*Mar92|12$Sep.92|10*Mar 93/123Sep.93|... 

Beplesstiony | Limited (f) ...| 148,000) 1{ a) afoap Li lio teh 24; - tm ‘Aug90 1/ Feb.91| nil 3,879 

Exploring, L.’.............000 70,000)) 2} 1] 4} 43; 38) 4b) 4)... 63) 3 . wi AED sia 

Foreignand Colonial Deben- : | 

ture Corporatn, Ld. (f) 10} 4{/ a) 23) 18 13, 144\/4 13 3) 23) 3). 9 May92| 7*Oct.92] 7 Apl.93) 5*Oct.93 } 26,000 
Do 44 % debs, ..........+0++. 109 |100 | 954) 974) 953; 975, 964 | 4 23 5{101 | 95 | 4,Api.92| 440ct. 92 4;Apl.93 440ct. 93] f “"* 

Freeholders Company, Lim. 63} 33 144} 2 | tye Lid} 2 | mil | 2) 1 |Sdpsdly90/3dpsJly91 
Do 5 & Preference ......... 33} 33) 4{ 4] 4) 4 3§ | 413 9 4| 88) 6 July90| 5 July91| 5 Aug.92| 5 Aug93 

Freehold Trast Co. of Aus.,L 10} 1] 13 13) M4) 1d) elé oe 1j| 1 | 5*ApL92]/10 Oct.92| 5*Api.93}10 Oct. 93 
Do 4% debenture stock...| £300,000) Stock |100 {100 |100 99 | 93 102 4 1 9103 } 97 | 4 Apl 92} 4 Oct.92| 4 Apl. 

General Assets Purch, L. (/) 10 | 74/7 die\7 dia) dis\7 dis) 7 die... |6die{Sdis\15 Jan.89|10*July89|10 Jan. 90} nil since 

Home and Foreign Invest. 

and Agency, L. ......... £480,000) Stock |100 /100 yess | ve | eee | 6 15 O37 }100 | 74Jan.92} 74Jul 

Impl. Col. n. & Agy L,(f).. ik, lb a 8 ee : 8 | 5 Jan.91} 5 July9!| 4 Fan. pilsince} 4 

Interntnal. Finl. Socty., L 10} 5} 1 J Fy a) a} nil, 3 5*July90} 5 Jan.91) nil-since} 4. 
Do 4% deb .......s0ce 0000 £200,000) Stock |100 | 95 | 964) 944944x; 92 | 4 4 ghioo 92 4 Jan.92 4 July92| 4 Jan.93 4 July93 Fed 

Irish Civil Service Per. Bidg : 25 | 25 {| 188) 19 aot, 19; 19 | 612 ¢ 18 Dec.91}.4 Jne.92 44Dec. 92) 4*Jne.93} 10,706 

Lands Allotment, Limi 10 | 10 | In liqu i t lion | og | A 3 ‘5 1l May91| 5*Oct.91}11 May92} 51,000 

Land & Mort.0o. of Egypt, L 18 | 3} dbx} 1a) TH 14) ito 0 of 2| 11 4for 90-1] 4 June9l| 4 Juneds) 5 J 383 

Do 5% 96 yours debentures 100 |100 |100x)1004 1004 1004, 1003 | 5 0 003 | 99 5 May92) 5 Nov92| 5 May93) 5 Novoe| f 6, 

Tand Australasia, L. 5 | 26) | ... wet d | mids ... {12 Sep.90}10* Mar 91/12} Sep.91} nil. since|- © 63,900 

Land Mort. Bank of India, L. 17| 2 8 he nil, it ee 1/ psJly80| nil since 
Do5 7, deb’64-66,for 30 yrs. 100 |100 | 974 974) 974) 874! 95 | 5 5 oO} 1 5 Jan.02| 5 Juiye| $°Ian93} 5 Julyos|y -— | 

Land Mort, Bk. of Victoria,L 5}; 11 1 Wy} 2 4 144}4 0 Giz, lay 2) Mar 92/10 0 Sep 10 Mar93jni) Sep.93}- nao 
Land Securities, Limited ... GO.6 NG st ve. bees. ote bi de | .- |} 4*Jan.91) 4 July9il 4*Jan.92! 4 J ‘ 
Ia ‘ 








0,627 





Dec. 30, 1893. 
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MISCELLANEOUS COMPANIES—Continued. 
—————_ MaRKET Prices 1In———-, ee 
1889. 1890. 1891. 1892. Clos Secretary The Markets 
NAME. ing z ; where chiefly 
BIZ? z — Chairman. or ADDRESSES, dealt in. 
C., 
Sil2is 3 | 1892 Manager (4M). |" DealingsLimited 
Vinson an ee etneteenrasnstay Sl pensieneieeneeneneneeteatitmmenss } 
vee OR ad | | 13 

an Diemen’sLnd} 16 14 W. Brookes.|31 Finsbury cir C. 

WestAustrinLnd. " insbury circus, E.C Loudon. 

5% debs. ...... oh ot 91 85 | 92) J. Martin. J. W. Garnham.|5 Laurence Pountney hill, E.C. |London. 
Western Ranches) ; 5 | 34) Si) 43) 42 |SirGeo.Warrender. R. Pringle,|M.-D.}24Charlotte sq.,Edinburgh. Edinburgh. 
LAND MORTGA : 

Ager Land ana 13 1}) } |B.T. Bosanquet. A.W. Stevens,|S$.] 72 Gresham House, E.C, London,* 

in. of Australia : 
}| Alliance Trust ... 33] 33) 3 33 3 33 |A. Henderson, W. Mackenzie.|13 Panmure street, Dundee. Dundee. 
aT MRA wcalelé.. 1934|187 ]205 {189 1983] 220 | 
Do 43% pref. | |. 95 | 974] 947}1024| 954] 1014 | 

4] American Assocn | ... 74) 1ah¢%!) 3 + |E. A. Pontifex.. C. B. Holland.|Blomfield Ho., New Broad st. ,E.C,| London. 
Amer, Mtg. of Lon lh ls 1 jE. B. Hoare. E. A. Bullock.|11 Poultry, E.C, |London, Edinbgh. 
WH Do6 Sn... | 64} 6 [123 118 fiestas frig {112 | 114x 
}| Americ’nMrt Scot lté 1g) lye} 1s \T Landale. J.K. Lindsay,M.«S |16 Queen street, Edinburgh. “dinburgh, 
}| Ang-Amer. Corp.) ... 14} 24 23) 1 14 |R.B. Martin,M.P. F.C. Fedden.|75 Lombard street, E.C, London, 

Do 43 % debs... is: 102 | 95] 98 
Anglo-Amer. Lnd 21 a 2 1} (C.F. Macintosh. J.F. Bennett, M.| 20St Helen’s place, E.C. London, 

}} Argentine Land “fi 4} as is \C. Darbyshire. H.T.Thompson.|$5 Patmerston buildings, E.C. London, 
preference . 34 34; lay 3 
4| Assets Realisation 123 Lig) 841 9 'R.B. Martin. H. R, Stiell.| Worcester House, Walbrook, E.C.|London. 
Do5%cum-prei| . . 54 H) 5 5kx 
Aust.Mort.& Agen 23 2/1 1} |SirJ.H.Gibson-Craig. R.& E. Sejott,S.S.] 64 Queen st.,Edinburgh Edinburgh. 
{| Aust. Mort. Land! 20 193 174} 184 164; 143] 15 |B. M. Young,@. J. 13 Leadenhall street, E.C, London. 
Do new share: ll 105; Si 9 C.N. Kingston, Act.-S. 
Do 4 % debs, ... 102 $109 |1023]107 |102 } 104x 
Do3% do .. 4] 84 | 79] 82 | 78] 78x 
Aust.& N.Z. Mort 1 if) 4 \A, Flower. Gerald Young. |20 King’s Armsyard, Moorgate st.,E.C.] London, 
Do deb. stock...|107'| 98 |107 |102 ]103;| 98 |io1 | 97 | 98x 
Bk. of N. Zeal. 
Estates, 54%.) ... 504} 499] 108})LO1y}L10 [102] 108 jR. J. Jeffray. 1). Stewart. |54 Old Broad street, E.C. London. 


Bengal Presidncy 
lst mort. db. 
‘Brit. Amer. Mort. 





















Do 5 % pref. ... 12 114)1054] 104 
Do 4% deb. stk ' ve wf over Paes 
Brit. & Amer. Tr. | 
e & Vin. deen hae 1} 1} 4 W. C. Gould.|54 Old Broad street, E.C. London. 
Do founds. shrs.| ... ll lj li 3 
1) Brit. & Aus. Trust 
— torent 43\ 4] 431 3H) 4a] 3] 33] 2] 25 |r. G. Dalgety. T. D. Saunders (gg and 69 Cornhill, E.C. London, 
Do 43% Pm.deb.| 07 100 }107 {102 }108 {104 [105 |101 } 103 
British Canadian Head Office—32 Adelaide street} East, Toronto. _ yi 
} Loan & Invst. 4h) 33] 4y%| 4 4i'gx Agents, Scott, Moncrieff, & trail 17 Duke street, nenkere. Edinburgh 
Brit. S. Africa, L sal re or Me BE Dukeof Abercorn. H.Canning./19 St. Swithin’s lane, E.C. London 
1] Caledon. & Austln ‘wa 4 1 4 1) § \SirTClark, Bart. |W. Garson.|5 Albyn place, Edinburgh. Ediaburgh 
{| DoA shares ... 104} 10)] 10j) 10 | 104) 10 | 103 Edinburgh.| 
Canada Loan and [Edinburgh. 
Savings ...... 102 |100 J102 | 97 | 99 | 96 [100 | 95 | 97x |f. H. Mason, Pres. & M.-D. ;\Mylne «nd Campbell, 36 Castle st.,| 
ae anes | De sind ee + {R. A. McLean. J. Cathcart.|1 Queen Victoria street, E.C London. 
a hin aD 12} 
, 0-5 som Mtg ia eh eee 24 ZAlJ. Given. A. James |48 Castle street, Liverpool Li verpool. 
Col. & U.S. Mort| 64 bs] 44) 53) 5 |Jas Reckitt. Benj. Glasgow.|Hull. full, &e, 
1| CreditFon.ofMau. 83, 445 5 | .-» |{n rotation, A.G.Dick,M.-D.\17 Change alley, Cornhill, E.C. | London. 
{| Curamalan 7°%bde vee [LOL | 96 | 98 | 95 | 96 | 89] 904 jE. Casey. Agents— Baring | Bros. 4 London. 
Debenture Corpu.| 73! 63) 7 | 59) 6%] 44) 54) 42 |K. B, Martin. T. T. Moyes.| Worcester House, Walbrook, London. 

Do preference| ... | .-. | LL 10fgF 114) LO] 11s oe 

Do4s % Mt.dbs.| 110 |105j}t094} 104 }109 {104 ern 7 
Sestndache het Lai cx ‘la ‘ha li “45 12 a ine ov iuaidii 8 George yard, E.C. London. 

“aD 9 . W. Auchinloss. fee a: 
aie Se ‘L.Mt. i d 1. "y "i "8 "Vi i (3\f. R. Forman, W. A. Wood.|28 Frederick street, Edinburgh. Edinburgh. | 
Equitable of Seot./16 pel t446 17 }U548) 7g{LG ey 179) 17 17 \J, A. Smith. G. Tait, M.\4 Miln’s uare, Edinburgh. Edinburgh. 
Benloratida, Lim 2k 2; a 2 1§ |{n rotation. C. Quennell. 30 St Swithin’s lane, E.C. London. 
Exploring, Lim..| .. | vos ols .. |G. G. Walser. i9 St Swithin’s lane, E.C. London. 
eg) 33} 149] 3/2] 1a) 38] 22s] 24 |R. B. Martin. F.M. Robertson.| Worcester House, Walbrook, E.0.|London, 
». Corp....| ... 971 98 
fa eee a Le woes _ " hi { 1¥s|James Hervey. R. Westwood.|12Commercial bldngs., Manchstr.|Manchester. 
; ‘ 4 35 
eae 2 1 oid {In rotation. berg | mtenall street, KC. London. 
98 jlu2 | 97 ) N. Kingston, Act.-S. 
doe a a. rr 6 dis} idie|.7 64/3. S. Lloyd. A. W. Dixon.|i9 Birchin lane, E.C. London. 
Home & Foreign y M.) City Chambers, Norwich.|Norwieh.* 
35 | 137 |T. R. Pinder. W. H. Thorold,|9, & M.] City . c 
nvest. ..... lis i * ar Z |. Boulter. J. G. Le Marchant. |275 Winchester House, mae » B.S.) London. | 
Se ts 54 3 1d |T.C. Sanders. ___ |19 Throgmorton avenue, B.C, 

Do 4 % deb. ...) ... |». |102 | 99 1013 — ist 19}:|4.D tesnoty Srl TL Maree [52 Lower Sackville street, Dablis Debit: 
i aing| a a) hace” Mal eC es 
Land &Mrt,Egypt Mg} LY} dy Ag Oi Gs Hage | 1 Ordo hill, EC. 

Do5% ...|02 | 97 |103 | 99 |103 | 99 ]103 | 99 | 100 | Buck, .-D160 Queen. Victoria street, H.C 

l Bt 3 J.C. Thynne. C.S.Buack, M. e 
Lend Co. As ‘opal 41244] 4 [IR Boyson, CA. and M.-D. |4 East India avenue,Leadenhall 

Do 5 et ee et ert " | Do eine tS. Foord 17 King’s Arme yard, Moongsto at! s 

| hand ort. Vict. at iz |” = -¢. 'G.R. Ryder, M.-D. E.W. Cox. Great George street, S.W. “London. 
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1054 | Agents—Arbuthnot, Latham, &/|(o.,] 33 Great St Helen’s, E.C. |London. 
» + 





















































S. Giles./32 Nicholas lane, E.C. London.* 
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LaND MORTGAGE, & 
Law Deb. Corp., o (f) 


Do 44% cam. pref. ......... 
Do 4% deb 


eo MOM sencanteroseserere 


e 
ustral. Db. Cp.,L(f) 
Lon. & N.Y. Invst.Corp.,L. (fj 


Lon. & A 


Do» 5 % cum. pref, ......... 
Lon. & Nrtho. Assets, L. ( 
Lon.& Nrthn.Db.Corp., L. (f 


London Financial Associa., L 


Marine Securities, L. (f) ... 
Mortg. Co. of River Plate, L. 

Do 44 % deb. stock ...... 
Mortg. Co. of 8. Aust.,L.ord 


Do preference ...........0++. 


National Mortgage&Agency 


Co. of New Zealand, L. 
New Inpetial Invst., L., prf. 
Do deterred.............00+0 
New South WaJesMortgage. 
Loan, and Agency, Lim. 
New Zealand & River Plate 
Land Mortgage, Lmtd.. 
New Zealand Loan and Mer- 


cantile Agency, Limited 


Do 6th issue 


New Zealand Trust&Loan, L 


Do 5 % perpetual pref. ... 
N. Brit. Canadn. Invstmnt.L 
N.of Scotind Canadian Mt.,L 


Northrn Invest. of N.Z., Lim 
Oriental Bank Estates, Ld 

BRIO costirciriommia 
Otago & Southland Invest.L 


Pacific Loan & Investm’t, L. 
PahangExpln. & Dvlpmt.,L 
Peruvian Corporation, Lim. 
Do 4% pref ...... poison Sibiies 
Do 6% Ist mt. bds iss. at 91 
Queensland Investment and 
Land Mortgage, Lim... 

Do 4 fe Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A”. 


Do “B” Shares 
Do 4 ¥ deb. stock 


SEEN. netecottdhoncscednake 
Do 4 % deb, stock ......... 

Scottish American Mort., L. 
Do (5 % on £8) .......04 - 
Do New 


Do 4 ¥ debs. 
Land, L. B 


Scottish Trust and Loan ot 


Ceylon, Limited 


Do 44 % deb. stock 
ee Lands, L. 
Trans‘raal Mo: e 

and Finance E 


Do 5% preference 





Do 44 % irred. debs...... 


























No. of ,Share : 
Amt of Stk|Stock. 





DIvIpENDs. 
Last Four, Resrv. & 
Rate % per Annum, including Bonus. pee 
* Interim. Last Div. 




















100 |100 |1034|1013 1015/1014 Jun.92, 4 Dec.92, 4 June93! 4 Dec.93) 6,000 


8 ize 
94 3 Dec.91} 5°May92 5 Dec.92\*5 May98 


~ 


wo 
PPL tr DEC te 





an 


_ 


} 1 aoe 
o 14) 6 Feb.92) 8 Ang92) 8 Feb.93 8 Aug93) }. 0° an. 
97 | 90 | 4sJan.92| 4hJuly92) 44Jan.93, 4) July93) f 85 
#s, 6 ApL92) 6°Oct. 92) 6 Apl 93 6*Oct. 931} 49 99) 
48\ 5 ApL.92| 5 Oct.92; 5 Apl.93, 5 Oct.93) f 4% 


£400,000| Stock \100 | 9 


© 
nr 


rs 
o~ Lara 


T 


> 
ae, 


', 5 Feb.92| 5*July92) 5 Feb. 93! 5*July93; 29,952 
£401,694) Stock |100 | 474) = a bse 
100 


tn 
Oo 





sate 


4) 5*Jan.92) 7 July92) 5*Jan.93| 7 July93 
14d Ped 8*July90) 4 Jan. 91 \nil btn.2%|(act. )Ja93 


24) 34d/10*July91/10 Feb.92/10*July92 

24! 7 | ShJuly91| 5$Feb.92| 54July92| 54Feb.93 | saseao 

96 | 75 | 4 Jan.92| 4 July92 

375| 9*Feb.92)10 Aug92 

22 5 Jan.92) 5 July92 
1 (7 Apl.92) 5*Oct. 92 
22 :10*Jne.92/10 Dec.92 
#6 Apl.92| 6 Oct. 92 
4! 5 Feb.9) 
23) 7 Feb.9l 
4) 4*Nov9) 

3% 8 for 89 8 for 90 

ts — & 





& 


Do 4%perpetual debentures 





Sen 


—_ 
ANV*w*a®@ 


~J 
eo roe Seance 
Ses Bots 
22n 
,Varnacnese 
Sw soe on 


So be 
PPE th ap Sa oe 
~ 
& co 
: = 
- && 
Q hn 


| 6 Apl.92| 6 Oct.92 
1jd) 5 July89} 5*Jan. 90 
85 | 70 | 4 Apl 92] 4 Oct. 92 





a 
_ 


D> 











2411 Apl.92|11 Oct.92|11 Apl.93!11 Oct 93 
13) 2 Apl92| 2 Oct. 92| 2 ApL93| 2 Oct. 93) | 160,454 
98 | 90 | 4 Jan.92| 4 July92) 4 Jan.93) 4 July93 


54Feb.92| 54Aug¥2 
5$Apl.92| 540ct. 92 Ss 540ct. 9 
5y,| 32/20 Mar 92/10* Aug92/20 


a 





ee eeeeeesees 


Ss 


eeeeeeeee 


Russian 54 % Lad. mrt. bds— 
2nd iss ) Red. by 4- { 1902 
3d iss. J yrlydrwgs | 1918 

Scottish American Invest L. 








6S SS&% © 


2¥|124Tuly92|124Dec.92|124 .I1y.93|12$ Dec. 93 

134] 114| 64July92| 64Dec.9:| 64 Jly. ¢ 

1003| 4 May92| 4 Nov92| 4 May93 

14 for 89} 1 tor 90) 0 for 91| 0 for 92 
5% on} £3 calls pjaid in advjance 


9| 34) 34| 5 for 90)10 for ‘91/10 for 92 





POOR eee eee eeteees 


100 |101 |1014/101 
Scottieh Ont. & Mani. /B 3| 3| 3 


ee eeseeee 


South Australian Land Mort- 

page and Agency, Lim. 
Stock Kx. 34% db. bnds, 1928 
Texas Land and Mort., L... 


331 34 a 34 
Ee bcd ik 
100 |1044|1043|1044/1044 


100 |105 |103 (103 


eeeees 


Trust & Agy. of hein 


Do all pd(9/bears6% pref.) 


. 
™~ 





Sr &o 


Trust & Co. of Canada Janad: 


Trust & Mort. of Iuwa, L.... 


tem NS 
DewMwoeS 








3110 Nov91\6* May92 i 
89 | 6 Dec.91| 6 Jne.92| 6 Dec.92} 0 Jne.93 
91} ‘ Dead tyne. 98 sybec.d2 44Jul 

Lg) 4 l ne, 

84 Deed 4 Jne.92) 4 Dec.92) 4 July93 






noe 44% ie Sana dicewhsaduige : 
st, mcy oO 
0 eo Limited 
nion Mo Agenc 

of Austell cm 

Do 6 % preference ---.,.... 

Do 6 reference ..... seed 





Do 44 % irred. deb. stock 
Do 4 % irred. deb. stock 
United at Plantns., L. 
U.S. Deb. Corporation, Lif 











Westn, Mort. & Invest., L. 
ze 5 % cum. eons... 


5; 1 
£100,000 Stock | 100 
45 % perp.deb. stock! £313,760) ,, 100 























5% (actual) J pe 93 6,000 


5 Feb91| 4 Feb.92\nil Feb.93} 2.057 


5 July92) 5 Jan.93) 5 July9 = 

10}Jan.91; 5 Feb.92) 5 Feb.93) 3:510 
10 Jan.91) 5 Feb.92) 5 Feb.93) 5,747 
nil. mL i] ial ‘ 

| 5 July93} 


; 4hAug 93 


12 255 
29,408 











10 Feb.93 


4 zene 4 July93 
9*Feb.93| 9 Aug93 
5 Jan.93/ 5 July93 202655 
7 Apl.93| 5*Oct.93) 20,213 
10*Jne.93)10 Dec.93) 69,580 
6 Apl.93) 6 Sep.93} 45,748 



















5 Aug91| 5 Feb.92) nilsince 1.454 
7 Aug91| 7 Feb.92) nil since : 
6 May9:| 4*Nov 92) 4 May93} 25,820 


8 for 91) 8 for 92} 81,677 
1 Dec. 91| 2 Dec. 92\nil.Dec,93 s 
6 Apl.93| 6 Oct.93 \ 89,625 
5 July90| nil since 808 
4 Apl.93! 4 Oct. 93 





54F eb. 3) 54Aug93 


oo 


ar93/10*Aug93| 373,588 
4 Nov92| 4 May93| 4 Nov.93} |. 
3) 64 Dec. 93 


















. \7h Oct.89/74 Apl.90) 5*Oct.90} nil since} 14167 
Interest playable 1J\uane & 1 Diecember. |  ._. 
3 |LOMay,92\10*Nov 92/20 May93)10*Nov$3 72.231 
00 | 44Dec.91| 443ne.92| 44Dec.92) 44Jne 9 } 2 
3 ose noe hee oh 
14d}16"Feb.90| 4 Oct.90|10 Apl.91| nil since! 4,467 
2%¢|25 May9z|20*Nov92|25 May93|20*Nov93 
13 |\7}4May92/\7,,Nov92'7} }May93/7 ,*, Nov93| }- 152208 
10%) 5 Jan.92) 5 July92| 5 Jan.93) 5 July9. 
4%| 7 Jne.92| 7 Dec.92/) 7 Jne.93} 7 Dec. 9 181594 
27| 7 Jne.92| 7 Dec.92| 7 Jne.93) 7 Dec. 93 
13} 9 Jne.92| 5 Dec.92| 9 Jne. 93) 5* Dec. 19,744 
984) 44Feb.92' 44Aug92) 44F eb.93) 44Aug9 ” 
on nil. 3,951 








5 J 29,903 
44Novd 








ee 
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PRICES OF THK 
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2 


sO Re WOW Cr 


wt 


| Dee, 30; 1008] PAW EWVESNONS Nonemry anne 30, 1893.) 


LAND, &c.—(on.. 

Law Deb. Corp L. 
Do 4} % cm. p*. 
Do4%deb . 


Lon. & Aus.Deb.L| | 
Lond.& N.Y. Invst} ... 


Do5 %cum. prf. 


Lond. & N. Assets a 


Lond.& Nrthn. Db. 


London Financial! 
Marine Securities) ,.. 


Mortgage Co. of 
Rice Plate.. 


Do 44% deb.stk| 


Mort. S. Austral. 
Do preference.. 
Nat. Mrt.& Agncy 

of N. Zealand 
New Imperial, L. 
Do deferred . 
N.S. Wales Mort. 
New Zealand & R. 
Plate Mrtge 
NewZealand Loan 
Do 6th issue 
Do 4 % debs. . 
Nw. ZealandTrust 
Doi % 
N.Brit. Canadian 
N. of Scot.Canadn 
N. Invest.of N. Z. 
Oriental Bk. Est. 


Do pref. ......... 4 


Otago&Southland 


Pacific Ln. &Invst} ... 


Pahang Expln. .. 
Peruvian Cor., ‘i 
Do4 % pref. 


Do6% lst mt.bds} ... 


Queensland 
Investment 
Do 4 % debs. . 
River Plate Trust 
Agcy. Lim. A 
Do B shares ... 


Do3rd issue ... 
Scottish American 


Do 4% deb. stk} ... 


Scot. Amer. Mort. 
Do (5% on £8).. 
Do N ; 


Scot. Trust & Loan| 2 


SthAust. Ld. Mort. 


Stk. Exchange 33%) ... 


Texas Ld. & Mort. 


Do44% deb. stk} ... 


Transvaal Lands 
Transvaal Mt.Ln. 
& Finance 
Trst.& Ag. of Aus. 
Do all 
Do preference .. 
Tr.&Lan of Canada 
Do new 


Tr. & Mt.,Iowa, L) ... 


Do 44 % deb. 
Trst, Ln.& Agency 

of Mex., L. 
Un.Mt. &Ag. of As. 


344] 318\ 3H) 348) § 
as 125/11 49124411 76 


os 


toh Sain nite Sab Balen 


* orb wbles nn 
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r% The Markets 

| where chiefly 

| dealt in, 
'"DealingsLimited 


Thi S. Boulter. H. Milton. |22 Old Broad street, E.C. ‘London, 


4 Sir J. Fergusson. A. Stewart./138, Leadenhall st., E.C London, 
ye P, Sturgis, A, G, Pollock.|20 Threadneedle street, E.C. \London. 
x} 
} \J.M.Maclean,M.P. J.C. Prinsep.|15 George st., Mansion House, E.C. Iai 
14 \J. M. McLean, M.P. J.C. Prijnsep.] 15 George street, Manson Sou, BC.) 
2 jE. H. Galsworthy. E. W. Cox. Draper’s gardens, E.C. London, 


1} \J. Morris. 


054 J. Anderson. |52 Moorgate street, E.C London. 


‘Edinburgh. 


| 


H.R.Grenfell. W. Brodie, M |8 Great Winchester street, % C. London, Ednbrgh 
E. Bond. T. H. Brown. 57 Old Broad street., E.C London, 


6). Usher. J.R.M.Wedderburn.|32 32 Albany street, Edinburgh. 


Inrotation. William S. Ogle. 90 Cannon street, E.C. bial 


[ Weber. r.| [street, E.C, 
A. M. Mitchison, M.D F. B. Leadenhall buildings, Leadenhall London. 
“2h H. M. Paul, Jf. \Portland House, Basinghall London. 


23 [street, E.C. 
96 |F. Larkworthy, Man.-Dir. 


5 |F.G. Dalgety. ‘I.D.Saunders.'68 and 69 Cornhill, E.C. ‘London. 
25x 

14 |P. Sturrock. 
3iex\J. W. Barclay. 

§ \J. Balfour. 

# |A. W. Crichton. 
34 


J. Muirhead. ls West Nile street, Glasgow. Abrdn,Edin. Glas, 
W. Smith.'89, Union street, Aberdeen. ‘Edin., Aberdeen, 
A. Fleming. 66 Frederick street, Edinburgh. \Edinburgh, 
‘97 Bishopsgate street W ithin, Landon. 


| 
Affleck Fraser.5 Adam’s court, Old Broad st B.C | London, 
8. Williamson. A. Guthrie. 19 James street, Liverpool. Liverpool, &c. ! 
W. G. E. Hervey. Chiswell Ho.,133- -9Finsbury pvnt.,|E CL ‘London, 
T. E. Webb.66 Old Broad street, B.C. ‘London. 


7 
sal SirH.S.King,M.P. R.W. Shire.'21 Leadenhall buildings, Grace-/Edinbrg., London, 
church street, E.C. 


ohn Morris. James Anderson. p Moorgate street, E.C. Landon. 
| 
Agents—Messrs Thomson, Bonar, & Co., Old Broad street, E.C. London. 


Agents— Messrs Thomson, Bonar, & Co., Old Broad street, E.C. London, 
5 |\SirGeo. Warrender.C.D. Menzies|123 George street, Edinburgh. pare: 2 


" BGx J.GuthrieSmith, T.F. siinsi tar ] 8 Castle st,, Edinburgh. | Edinburgh, 


1325 T. Dymock. 


"Aha Robert Young. James } errere West Nile street, Glasgow. ¢ lasgow, tlnbrg, 
Edinburgh, 
Wm.Richardson. G:P. McCourt, 2 Moorgate street buildings, E.C.|/London, 


3°; \In rotation. 165 Fenchurch st., London, and 


F. A. Bringloe, | i{ 123 George street, "Edinburgh. 


103 W. F. Perowae Stobd: Exchange, E.C. HY 


34 |C. Seale-Hayne, M.P. le Suffolk lane, E.C, 
Olx G. A. Mitchell.| 
4 |W. J.Thompson. A. W. H. M axwell.] 33 Cornhill, E.C. 


C. MacNicol '33 Cornhill, E.C. London. 
E. N. Senior. N47 Cannon street, E.C. Fare 


Ht ce 
on, w. 
feo 


| 


54x/C. Morrison, Pres. 7 Great Winchester street, E.C. (London, 
x W. W. Ravenhill. 


2 /H. Gilliat. G, Willock.|65 New Broad street, E.C, tr ade: 


1014 


J. Anderson. 52 Moorgate street, E.C. 
t. C. Wigram. J. W. Ash. (123 Bishopsgate st, Within, E.C., London. 
R. J. Jeffray, M.-D. ‘and Melbourne, 


96 | | 
9 UAH. Drought. W. M, Reeves 2 Tokenhouse buildings, H.C, [London 


3 Sir F. Sandford, C. Lock, Winchester 


L D. Stewart. ” Qld Broadstreet, E.C. London 
nods R. E. Mitchell. 
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MISCELLANEOUS COMPANIES—Continued. 






















































































































































































Union Steam Ship of N 
Yealand—London 


W India & PacificS, Ship, 


TT a eT | |Last Yrs PRICESOF 
CaPImrvAL. | MonTH. aes divs. yld.| 1893. DIVIDENDs. 
onal a8 Teal. Investor — eet Serres “ 
Pan ee at Latest = | 4 our Srv. 
NAME. a ee iS | |2lg g | maee | Rate % per Anoum, including Bonus, |Blnce.s aft 
Amt of Stk Stock. | a | 5 | S 3 — — > erent jee] | 8 * Interim. Last Div. 
a Rhea re —_—_—_—_ 
| i\£ ee di { 
SPINNING EMPANENG 0G OMrse2; 10| 8 | 11g 124 12/12) 1G 6 6 9 194) 11) 8 Ine92 8 Deo.92 8 Ine.93| 8 Dee.93 63.757 
are 1000, 10| 6| 8} 98 78 74 $i) 6 13 6 8 74| 8 Ine.92 8 Dec.92| 8 Jne.93\ 8 Dec.93 
D0 eovssvssss-ssesrecsenseerniss® 2543, 25/25/16 |16|16)16| 16 | mid. | 17 | 14h) 5h in 8910 Dec.90, 5 Jne.91) nil in 92 |Dr. 2,956 
Butler Green, Limited ...... 10.000! 5 | 3 23) 29 23) 23 23 i A ) 3 23) '10 in 8910 in 90, 6} in 91) 1} in 92'Dr. 24 
Central Mill Co., Limited . j 10.000/ 5| 46] 44! 48) 43) 48) 48 | apeeee 4}}) 44{103 in 89102 in 90, 84 in 91/6 in 92'Dr. 1,244 
ome age Spinning, Limited 62,500, 10 | G| 9% 215) 94 114] 114 | 5 22 0 114, 9410 May9210 Nov.92)10 May93\113Nov93| —., 
—< aciiieian. 17,500, 10| 6| 54 5g 5k 5g) 53/6 7 3 6| 5{'3/6ps Aug. 92 | Tpiaesd| 6 Arig $6 9,780 
asgow UO z 1 jh, 2 14 | mil. | 143] Iginil in 89 6} in 90 3% in 91jnil in 92/Dr. 1,343 
Greenacres Cotton Spinng, L ae p< . 4941 404 494 493) 491 oe Ao Bi 495 10 in 89 oe in 90/10 in 91 8% in 92 1308 
Green Lane Spinning L.'- for! 100 | 60 | 414) 414) 414! 414) 414 | 9 0 9 44'| 41 [10 in 89 9 in 9019 in 91| 7§ in 92Dr. ‘552 
Junction Spinning, limite’ 95,000 10 | 10| 54 51) 54) 54) 54 | 2 7 9| 8p] 4| 6 Feb.92 0 July92| 6 Apl93, 4 July93 } 111035 
ie 8 § oui pref. .......-| 60,000] 10 | 10 84 i 83) S88} 517 9) Oy 65) 5 Dee.91) 5 Jne.92) 5 Dee. $2 5 Jno. 93 
Middleton and Tonge Spin- ae 0 in 91) in 95 
aAY 10 | 10 3 | 93! 1? 1? 1? | nil. 3; 12/0 in 89 0 in 90 in 91/0 in 92/Dr. 9,658 
rick Svimsing Limited 14/000! 5 | 4} 24g) 23) ag} gl ag | mil. | 23] 18! 6 in 89| 84 in 90) 12 in 91 nil in 92|Dr. 3,459 
Noor aS es Sogo] 8) 8) 1d Mi) Ue Ty) mt | 31 144 din 90) OF fm OOo in OL uit Gn pr. Fo 
) ’ ' 25 . } 
1,250] 20 | 20 | 125| 124) 114] 12h) 124) nil. | 138 108) 5 in 8910 in 905 in 9lnil in 92\Dr. 9,968 
Oldham Twist, Limited...... 3,150, 20 | 19 45 5H 45, 555 54) nil. | 6] 4 . ; ; 
te Limited! 26,000 5| 2| 2 2} 2 2/9 3 3 2) 1f10 in 8910 in 90/10 in 9194 in 92/Dr. 858 
Se hing, Limited. 12000, 6 | 3| 2 3 MF) S| 3.16/25 |S Sh ENO. tm SOND “in Ol) 6h 82) 63 in 93, 2.025 
ree tenet inited . 14,000! giv¢ oiae-ier & | nil. | 1a! 4! 64 in 89) SZ im 90} 15 in 91 nil in 92'Dr.19054 
Soe tslesdiie tied 1 ae 000) 5 | 34) 3%) 38) 3g) 34) 3k) G6 8 G 33) 3g10 in 8911 in 90/11f in 91 55 in 92Dr. 354 
Sun Mill, Limited ei 15,000 5} 5) ls 1s) 1 fa! +3 | mil, | 1) 1 ys ig in a 3 in : i in r in 92 Sone 
PETIT casesneeeres 6| 3ild ld ld ld} 1b! ai. | ll le in 89) 8 in in 9}jail in 92)Dr 5,0 
St eee a 24,000! 5 | 3 | ( 1) 14) t) 14 nil, 1t}| ai ie a = ea 1 an on 92| Dr. 7,387 
: 2}' 24) 24) 23) 25) mil. 23, 2h}nil Jan.92/nil ApL.92inil July 92\nil Oct. 92 105 
Westwood Spinning, Lim.. 12,000 5, 3) 2} | 
York St. Flax Sr inning, L., | 13; 13 134 13 | 133) 13 | 6 Jan.92) 6 July92| 6 Jan.93| 6 July93 
6% cum, preference .../ 25,000} 10 | 10 | 134 30°| 201 30 28; |4 o of 30'| 28 | 6 Jan92] 6 Julyo2| 6 Jan.d3l 6 Jus 93 } — 
Do ordinary shares ...... 10,000 25 | 125 29} | 294] 90 | 9/5 0 OF | y92 uly 
AIPBU ss a ae | 
STEAMSHIPS (&SHIPBU DING. IG.) W 1 Al oy 23 281 pls 4 ‘| 27° 2%| 8} in 89 94 in 90 | 94 in 91| 93 in 92] 22,607 
berdn, Nwestle, &HullStm 23,838! 13! 1 | Qrsi 2ee 2ee| 2ze! is} 4.17 V 2 1} 10May.92/10 Nov.92|10 May93/10 Nov93| 4,025 
ecome Steamship ‘ 12500, 20 | 16 | 12 | 12 | 12 132/ 9 ls 69 4 | 8 | 9/Apl.92| 4/ Aug.92 wae $3, 4/Sep.93|  ... 
ssecsseneees ‘ooo| «20 | 20/151 15/15 )15) 138) 3 6 9 15) 12 .. | 5/Aug.92) 5/Apl. 93] 5/Sep. 93] |... 
a a RiouleaL 40419 i 12)| ly 11 | 11 lL} Mg] 7 19 0) 133, 11 1 | G*Dec.91) 16Jne.99} 6*Jan.93 8 July 93] $209,938 
Beliast Steam Ship, Lim. 15,000: 10| 5 cd =r Sty vy ee 4 9 q oo ie | : aires ; - + : + et 4 a 93) = 
Bristol Stm Navig6% pref. L 5,000; 10 | 10 9; 9; ¥ 6 13 +| 0 | 82 an wy : an.93 es uly93 1,340 
British & AfricanStm., Nav,.L 39 000 "6H 10 il}, 123) 113) 123 128) 7 6 6 " ai 8 Mar92| 7*Sep p-92 10 Mar93) 8*Sep. 93 ve 
British & Kastn. Shippng. L. 10 320 sel so 64) ibe 134 i 134 58 a ae are any ae ae a 14 a = a a 
ee iene | Sign a [ee 99°) 904, 984, 965% O84 | 5 23 9 99 | 87 I12 Jne-92112 Dec.02|12 Ine-93]10 Decgs| 
aan det ia 8 av., 19'980) 0 | 30) 534 62 . 62x 534 6 6 9 56 | 49}/12 Jne.92)12 Dec.92 iy Jne. 93/10 Dec.93} —... 
eo he te 7 aa 50.000) 73; 2} 28) 28) 28) 2%'6 6 3 218; 215 for 89)6/ps. eee 3/ps.for92} 55,330 
British Ship-Owners, Lim. 50,000) = 1 74 10 | 10 | 10 10 91/310 oll) 9 il 7/ Nov. 91 7/ Apl. 92 7/ Apl. 93 108, 041 
Castle Mail Packets, Lim. 36,000 4} 10 | co 2 7 | 4 No. Pp! 
City of Dublin Steam ...... £585,950 169 '100 35 | 35 | 332 35 | 33% | mil. | 85 | 33§| 6 Nov9l) 6 Ma ov 92\ nil since 
Cunard Steamship Limited 20 | 20) 11 | 11 | 11 | 12} 10f | 3 12 9 144 10 | 6 Apl.90) 4 Apl.91 3 Apl.92, 2 Apl.93 Res & Ins 
Bi eoscoccenadcea tn denavene! 20! 10| 4} aa 4%) 4 45 | 4 ibe Bd BA Hote cory By ye ae © Aplee 460798 
 sesane . = 50 | 50 “a ni ei as .|3. July 91) nil since + 
pean a Liver few Bling, 50 . 42 | 444) 42 | 443) 444 | 6 14 9 64 41 | 6 Jan.92| 6 Julyo2 6Jan.93| 6 July93}.. 
Dund: 3tm Pkt. st 5 | 48) 4¢8 448 6 72 6 54) 43) 4 Apl92| 3 Oct. 92\nil Apl.93| 3 Oct.93| 1,285 
ee so be 33) 34, 34! 3 3)May83|10 May89|i0 May90 
Dundee Gem Line, Limited % 34, 34 3 nil. 5 | 3%] 34May8s y89}i0 May90| nil since | 37,880 
Dundee Loch Line, L., 1st iss 10 | 10 5 5 | 49) 44) je 55) 4 | 24Dec.91 24Jne.92) 24Dec.92\nilJne. 92' 6 4,000 
Rarle’sShipbidg & Engng,L 50 | 45 | 14g) 15 | 14g o 16 9 0 0O| 23 | 14%) 5 Dec.89} Dec.90} 6 Dec.91| 3 Dec.92f 3,180 
shipbuilding and | 
Peragnarag rc | 2500) 2042 4 OH) OO) ots ¢ «| 9 | 6 tae a Zunes nom 6 tna) 
St k'100 ete eee eee seo ese eee eee eee an. u 4 an. u eee 
obo ten e705 321|. 15 | 15| as 4h) 4b 4) 4h] mit, | 6] 4 | 2 M:91/ 2 Sopol| 3hMarg2\ nil aives 
Do 5 Y preference o874.,. 7 10) 10! 5h 54} 54 54) 5¢ | nil. 9| 5 | 5 Mar91i) 5 Sep.91) 5 Mar92| nil since | sassoe 
De 84 seskemnan i877 10/10! 5| 5| 5| 5 5 nil. 83} 4%; 5 Mar91| 5 Sep.91) 5 Mar92) nil since 
° : 54} 3| is) 18 18) 1B) 1G] nil, 1} 14) 7 Augsg9| 8 Ang90 8 Hag@l nil since| 34,415 
Lancaster ‘ = op Lim wlio} et 6| 61.6 53 ott 6 ’ 
Leyland (Fredk.) & Co., L. | - eee t oe bis 
7°, cam. pr 10} 10} 83, 9)"'9| 9) @Q aa 9/ 8 7July 93). 
Do 1 mach Belaoe, £350,000 100 [100 {102/401 {t00 jror } 1014 |. frozfo5) I. i 5 July $3 Ke 
Liverpool Steam ‘Tug, Lim. 5| 5| 13) 18 Be 18) le 7 2 2) 28) 5 Feb$2) 5*Aug92| 5 Feb. 93/cil Aug.93 285 
Mercantile Steamship, Lim. 5 | 6| 6| 6 | 6 | 6 63156 43 7) 6 ea ot 73Feb.93| 5*Aug93| 73,421 
Mi & Dominion , 
me steen Ship, Limited .. us as | 3 i 3 23 “4 - iz a = I + 8 or . rye 5,775 
Ss hip, L 1 ts} 8 3 1s ni ar9ljail Mar92) sk. 
rey eee me, Lim. 8 | 5 | 33 32 34 34) 3h! nil 54) Ba! 8 Dec.90) 8 for 91 | nil for 92 9,049 
New nt baa Lim.. 8) 8 2y ; 2%, "| 23) ay | 815 6 34 26 Apl. * 6 Oct.9ljail betwa.| 3 Oct.93 2,904 
Mey Shetland Stan Orkney 14 1 24) 25, wh; 23) 2s 4 3 2H 141 10 Mar92/10 Sep.92/!0 Mar93\10 § 10,420 
Orient Steam Navigation, L. 10 | 10| 2% 2 f 2g) 23) 2k | mil. 23| 5 Apl90} 3 ApL91| 0 Apl.92) 0 Anos 417,843 
Pacific Steam Navigation... 25 | 25 | 138) 143) 138) 14s) 14§) nil. 16} 124| 4: May91/3/psNv.9! \2/peMay 2) ail ebbe 341,994 
Pieeacetein) es BIE ae Ba) 3,| ae | FRorel SMa Y Gn Sue | a 
Do B POPS eee nena ee een eeeeeeees ve. ! ep. = p nce 2 i 
P.& O. Steam Navigtn. prefd| £1,160, “— 100 0 {1374113741355 1354)x1363 | $ 13 9/138 see 5 Jne.92; 5 Dec.92| 5 Jne. 93 5 Dec.95} | 500000 
Do doferred...........:0000+. £1,160,000 io (198 1904|1924 87 /L87hx187_ | 6 7 011924180 | 7*Jne.9218 Dec 92] 7*Jne.93/13 Dec.93} j 
Royal Mail Steam Packet... 15,000 ty +: oy 454 = = “ : a 9 <- al “4 3eApl = saree eae 5 Hove +276 208 
Shaw, Savill, & Albion, Lim a 5* 93}' 2,302 
|| Tyne Steam 'Shipring, Lim 20) 14 |15is| 158 154) 153) 14} 418 é 7H id | 9 Mar02) 5*Ang92| 5 Mar93) 5*Augo3 7,798 
Daion Steam Ship, Limited 20) 20 | :7 | 164 154) 159) 15g mil. | 17 | 12k74 for 90 90|5* Oct” 91) 5 Ap!.92) nil since 
BOB ssp) cpesthenet bi Schhcahand 20 10 64 mi 44) 43) 4 | nil. 6i/ 3§/74 for 90|5* Oct 91) 8 Apl.92| nil since } bee 





10; 10; 9! 83! 84)7 1 3 9 7 | 6*May92| 6 Nov92) 6*M 6 Nor 93 
25 | 20 | 17 m7 7° 165 | # 18 9 21 16} 74 Feb.92 ‘ < 








5*Aug92) 5 Feb O3il Aug.93\t 
“4 Gib transferred from reserve. | ea Funds. | laciuding depreciation.—Urient Steam, e ve depreciation and 


aeipaeees weet 





eee 


—————. | 
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1889. , 1890. » 1891. » 1892 | Clos. aa itee ee Te ee 
ee Terr _— J] ing Secretary, The Markets 
NAME. + #4 ; $ | Price| Chairman. or where chiefly 
= = Dec. M ADDRESSES. dealt in. 
im br 1892. anager (2). *DealingsLimited 
Peni th 
Beayé Jones Le] 104 | | 
ow & Jones, ll 11laxJ. , : 
tee: to al ite 3 orl 72 | + J. R. Barlow. W. Entwisle./2 Portland street, Manchester Manchester. 
Butler Green, L...| 22 | 21 | 203 | 163] 163 Jos. Bonehill 
Central Spinning} 3, 34 34 | 2M 8 IT. Senior J HW tle rane near Manchester. |Manchester& Old. 
Crompton ey 5} 52s 43) 4.%|Wm. Taylo = on allwor Oldham. Manchester& Old, 
Crosses& Wnk 94| Sis) 94 | 9 9H41J.Cross y it = = hitaker./Vale Mills, Shaw, near Oldham, |Manchester& Old, 
Glasgow Cotton..| .. |... | 64 OM Sete 0 we hee ee Manchester, 
GreenacresCotton| 23) 2%) 2} lf] 12 |T. Airey ‘Mima. ene 
Green Lne Spin.Aj 56 | 54 | 53% | 503 504 |Abm C Lcaiten, ables h ene Oldt am. Manchester& Old. 
Junction Spinning} 52 | 51 | 56 493, 43] 43 |W. w eee name te ng oe Manchester & Old. 
: ‘ o - Wrigley. J. R. Marland./Oldham. ‘Manche ld 
Lister and Co., L ... 12 9} 32) 54 \Lord Mast ; : anchester & Old. 
DoS%eun. pe! .. 108 1031 Gl 84x Masham. John Lee.|Manningham Mills, Bradford. Brad., Leeds, Ldn, 
Middleton& Tonge | 
Spinn., L.,“A”| 93) 9 4 23 . ; : $ 
Moorlld. Spinning a 3a 38. 3% >| i 2) mo Thomas Mills, Middleton, Lancashire, Manchester & Old. 
eaters o's | 1 Seo ~16J. Sharples. W. Halliwell./Shaw, near Oldham. Manchester & Old. 
uae 2 1341 a | 1} 1’s|Dan. Marsland, A.M.Robinson.|North Moor Mill, Westherline st, Manchester & Old. 
Oldham Twist { 95} 93| “33 Hi , ohn Green. Aaron Crossley./Oldham, [Oldham.|Manchester & Old, 
ParksideSpinning) 34)! 4 325 i . np 
a rs ae : 44 os Sts) of - 5 ae wean E. Roberts. |The Mill, Edge Lane st., Royton, |Manchester &Old. 
Show ilerien L 3A 3 ol 2 ” Fit. ae i ee = ton, Lancashire. Manchester & Old, 
eee <2 . Mune. id. Brooks.|Milnrow road, Shaw, Oldham, Manchester & Old, 
Star Spinning, L.| 44 4}! 34; 34] 34 'H. Winte hs » Rov 
Sun Mill. Limited| 343 34 | 3 H. Winterbottom. N. Bradbury.|Royton, near Oldham. |Manchester& Old, 
and te ak 1? i 57 Mid} Ja 14 iJ. Taylor. David Wilkinson.|9 Queen’sid., Stock brook,Oldham,|Manchester& Old. 
United Spin, “A”) 2g 24 13) 14) 13 IR. H: y Werne " 
WwW th Spinni S| aa , |, Harrison, Sam. Wolfenden.| erneth, Oldham, Manchester& Old, 
aoe ae 238) ‘ #31 2 48| 1% 1th Sam. O. Ward. | Wm. Taylor.|Werneth, Oldham. [wood, Oldham.|Manchester&Old, 
_ - ae 3 ore 23) E “8 Sam O. Ward. W. Taylor,S& M|The Mill, Featherstall road, West.|Manchester& Old. 
TK Ob, Pix. Opin. 63) 3 13} w 13% R. H. Reade. D. Lowson.|$7 Henry street, Belfast. Belfast. 
Do ord. shares; 28 | 288 83) 273] 288 | 
STEAMSHIPS. |__| | nr nite Teniimasiootiant caarte 
cee ea a on 24H it - r P. Hogarth. W.A.Malcolm. Waterloo Quay, Aberdeen. Aberdeen, 
an, ‘ “76, 225) 2 - Shines. — W.Skirving, /.|42 Regent Quay, Aberdeen, Aberdeen, 
A De fully a we} 8 13 14 | 9 = F.W. Bond. EF. Bicker-Caarten |21 Great St Helen’s, E.C, London, 
Amazon... 134) 104) 12 133 1141 13 |Adm.SirE.A.Inglefield. W.Welthered treat St. Helen’s, E.C 
a ' |.A.Inglefielc V.Wejthered.] 34 Great St. Helen’s, E.C.|London. 
Belfast” ....,:i+4-+: 74 8 54 | 54] 54 |T. Gallaher. John Pim.|Donegall Quay, Belfast. elfast, Dublin. 
Bristol Ds ened sssees 8§ 10} 127) 94 94 J. A. Arnott. W.G. Clarke.|50 Prince street, Bristol. Bristol. 
British & African 30 22 | 104) 104; 88} 104 (Sir W. McOnie. C. Gibson }175 West George street, Glasgow. |Glasgow. 
Bre Ben 2] | 3 mle Yt (Be combo. aac i oe re tc 
itis rish ... n rotation. A. W. Egan,}% North Wall, Dublin, [Liverpool,|Dublia. 
—— India Stm —~ ae mae = aad = P; Mardeughben: 13 Austinfriars, E.C, “ee ‘London, Glasgow. 
BOW .iidsoned 1 6 
British Shi ownrs| 63) 44) 64] 4 38 43! 2 2+$/Alfred Turner. W. T. Banks.|Mersey chambers, L’pool. ‘Liverpool, London 
Castle Mail. ...... 16 | 134) 17 10 | 104 |Donald Currie & Co., Managers.|3 an U4 Fenchureh street, E.C, | London, 
City of Dublin .../130 [119 J126 {1194}1252/120 }1249) 843 85 |W. Watson, Man.- Director. Eden Quay, Dublin. Dublin, 
Gumerd 33... .i68..<- 188| 154) 182) 164 H 13} 132 |SirJohn Burns. A.P.Moorhouse,\8 Water street, Liverpool. Liverpool,London 
eee BH 64 0) 7% 5g 54 , Meee BORE NEY OM at fi 
ublin & Glasgow} 114} 6 | rc) s\Geo. Macnie. B. Mann.|North Waal, Dublin, dublin, 
Dublin &Lverpool| 70 | 66 } 714) 664) 714, 654] 714) 64} 64 L. G. Watson,|\Dublin. \Dublin, 
Dundalk & Newry; 73) 644] 78 5a) 68) 54) 54 |M. Kelly. Stephen Kelly.|Quay, Dundalk, Louth, | Dublin. 
Dundee Gem Line} 93} 73] 82 54) 4 5 ‘J. Lindsay. Jas. Duncan.|59 Dock street, Dundee Dundee.” 
Dundee Loch, L...| 10}| 84) 104 7h «6S 5 |A. Mathewson. A. Leitch, Jf.-D}Dundee. Dundee. 
Earl e’s Shipbuild| 36 | 27 | 32 o* 23] 23x J . Galloway, Jun. Ship yard, Hull. ‘Hull, Sheffield, 
airfield Shipbdg Samuel Mason. ; 
ottt ohethydash bee 94 73 94) 73] 84 ‘Sir W. G. Pearce, Bart. 113 Cannon street, E.C. \oiadgiane 
0 debs, ...,.....] ... Sati it dob iGbi4.N td a. | W. M. Rhodes. 
fences Stee ws| 14 | 9 | 105 64) 84 a . J. H. Tritton. C. H. Glyn.j55 Great Tower street, E.C, ‘London. 
0 5% prf., 1874/104$) 93] 103 84 
Do 5% prf., 1877} 104; 9 | 10 104) 74) 8 i 
panoaater Shiear 34} 231 38 2h, 1g} 13 |E.H. Banks. J .Chambers&Co., M3 King st., Liverpool ; & Lancaster. Lancaster, LivrpL 
o 7% cum.prf,| ... oi pons 
Do Ist mrt. 5%) ... |... J. aed & ; 
Liverpool Tug ...| 24) 1g] 3 2s 1) 13 iB L. Tipton. Jas, Bell, Sd: M.|44 Chapel street, Herped 4 \Liverpool.” 
* gate 8 y Bee 
Mercantile ......... 94} 74) 94 6} 63 \J. Glover. J. Buchanan. |Ethelburga House, 70 & 71 Bishops-, London.” 
Mississippi&Dom.| 68) 3} 53 33) 3 3 |Henry Flinn. J.R.Montgomery.|24 James street, Liverpool Liverpool. 
National Steam...| 43). 2) 6 *is a 14 mamoains ee 21 Water street, Liverpool ‘Liverpool,London 
Do 8% pref. ...| 8 54l 84 6 ie) =e . G. Langlands, M.| 
New Zealand sce rh 21) 54 4t l gird _E.Gorst. O.R. Strickland,|4f.] 138 Leadenhall street, E.C. 
Nth. of Sct. & Ork. 
Stm.Navgtn.| 23) 28) 2H 23; 2%] 212 In rotation. Ch. Merrylees, M,|Matthew’s quay, Aberdeen, | Abesdeen, 
riemt ...) «dd: seecved 73) Ga 8 54) 22] 34 8. Waymouth.|13 Fenchurch avenue, E.C, \London. 
Pacific Steam......| 27 | 223} 244 188) 154) 164 R. Rankin. F. Alcock, |31 James street, Liverpool. 'Liverpool. 
Palmer's Shipbld.| 27 | 21 | 27 16| 74 74 | M. Dillon,|Neweastle ; and. 57 Gencncee — 
Do B shares ...; 18 | 123] 179} 133 64, 1s] 24 | street, E.C. New 
peal® Oriental} 77}; 65 ]1345}120 [139 127 ae ive ae T. —— oo fi 122 Leadenhall street, E.C. 
Do deferred ..., 31 | 244)2204/188 5 188 37 4x! . M. Bethune | : 
Royal Mail Steam) 72 6317 ; a 62.) 414] 50} Eden Colvile. J.M. Lloyd,|18 Moorgate street, E.C. London. | 
Ba, Sv ba 04 2] 0] oo} Cea 6 ee te ee wy Noe 
i 3) a\ 17 74) 1 174 |W.D.Ste . R. Welford. AL&)S. ]King street, e-Om- i 
 epdapremie 174; 16 7 183) 178 ih Ti v2 PME Bishopsgate st Within, RC. . 


nion Steam Ship 264, 224] 27 | 194 16, Alf. Giles, MLP. E. A. Hart.|94-96 
Do new ..+.:+-5-) 13 | 104p1 10 St | 
Union Steam Z. 15 th ie Lid 104; 7 74x P. Denny. C. FH. Cooper./is W albrook, B.C. and Dunedin London.” 


Pree 30 | 23 31 |2 #} 193) 233 ~ 20? J.Beausire. Samuel be apie! oe TheTemple, Dale st., Liverpool. LiverpestLondem 
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, { 
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| 
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Anglo-Argentine Trams., L. 260,007 5| 2 23 93! 2 2 nil, 84 2 il si 
6 %dtebeuture atock...| £170,000] Stook {100 |110°|120 |t10'|t10'| 110° | 5 ‘722° olisot laos") 5 Sct 89 8 Julyo2| 6 Jano3 8 July9s! } wae 
Barcelona Tramways, Lim... 14,928 10; 3/ 3; 3] 8 3 nil. 44} 3 | 5 Feb90) 5 Aug90| 5 Apl.91 nil since ah 
Belfast Street Tramways ... 24,500 10) 15 | 15) 15) 15 | 149) 5 0 O/15 4s} 133) 74Feb.92) 74Aug92) 74Feb.93| 74Aug93 
Birmnghm. bata Trawys 12, 5 | 104) 10%) 10%; 10%; 103) € 6 9 114) OF |10 Feb.92\15 Aug92\10 Feb.9316 Aug93) 15,518 
Birm. and Mid, Tram. 11,968 10 | 25) 28) 28) 28 25 | mil. | 24) 14 |2hfor89-90| $ Aug90| 2 Feb.91| nilsince | .: 
Birmingham Central T.,L.| 38; 10} 34, 38) 3} 38) 38) 7 8 3) 4| 23) nil 1992 | 95% year| ended Julne 30, 
Do Guaranteed ............ 10, 10| 73 7% 78 78 Tale 3) 72 7 | 5 Decl} 5 Jne.92| 5 Dec.92 5 Jne. } 85,304 
Bordeaux Tram and {Ord| 28,207 10} 43, 5{ 451 5| 441620 O| 6 5 Mar91| 2}Mar92\ 2?Mar oe 
Omnibus, Lim. ... Pri) 10, 10 | 84) 83} 8% 84 fs 517 3 Ob 3 5 Mar92| 5 Aug92| 5 Mar93\ 5 Aug ie 
Brazilian n Street Railway, L. 49, 2| t % § 7 2 9 It 3 5 ApL9224*Nov92| 91May93) 6dNov9 533 
Bristol Tramways, sated 10 | 139) 134) 133) 135) 13§ | 4 9 0) 134) 13 | 6 Feb.92| 6 Aug92| $ Feb.93| 6 Aug93| 12,347 
Tramways, L., a 5 | 33 3% 3 nil, 
Do Ist debenture stock...| £160,000] Stock |100 0109 100 100 100" 1024 | 6 "2" otorhoe'| S30 8 Salyoa 6 Jann 83 3 ayo ni 
B, Ayres New, L., pref... S00 io V3 O18 Ke got al ae 3 Feb. 91! nil 








| 
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PRICES OF THE Last yrs.| PRICESOF, 
CaPrrat. Monts. con sa yld.| 1893. DrvipEnpDs. 
Basi- | {byestor mane 
, No. of ; Z#\#12 at Latest ~ Last Four. Rearv, & 
— Shares or 5 e | 4, 5 | g aon Price. 3 E | Rate % per Annum, including Bonus. |Blnce.aft 
— Amt of Stk|Stock.| & | misi4 PerCent. cae * Interim. Last Div, 
za AND. DOEERE OOP. 9,358 20 | 98 | 28 | 27 | 27x! 274 | 6 13 8 “32/27 | 7 July92) 6Jan.$3) 12July93, 6*Jan.94) £37,532 
British Indian Tea, Livaited 12,165 5; 14) 1 13) 1; 1 nii oe 14} § Aug87| 1}Aug88) #June 91, nil 322 
Darjeeling Limited. .......... 6,771 20} 19/19/19 | 19 | 19 |6 6 3} 21 | 18 | 6 May90| 6 May9l| 5 May92\ 6 May93| 6,575 
Dooars Tea, Limited......... 15,000 10 234) 134) 134/134 13,75! 9 5 8 159 124} 5*Jan.9215 May92) 5 *Jan. 93.20 May93| 28,584 
Jokai (Assam) Tea, Limited] — 200,000 10 | 144| 144! 14 | 14x! 148 | 7 2 9{ 155) 14 [10 July9210 Dec.92|10 July93 10*Dec,93| 43,000 
Jorehaut Tea, Limited ...... 5,000 20 | 32 | 33 | 82 33 | 32 | 6 26 3 36 | BL j10 for 90/10 July91{10 July92124July93! 15,594 
Lanka Plantations, Limited 15,000 10; 3/| 34 3) 34x) 3 | 821 6 34 24 A ag | Dec.91| 14Dec.92) 3 Nov 93 968 
LebongTea(L)£2c. ret.Sp.93 8,207 8| 94 93! 9 Qjx| 9 | 7 18 0} 114) 9 | 6 Jne.92 6 Dec.92/12 Jne.9374"Dec.93| 6,600 
Ouvah Coftee, Limited ...... 10,000 10} 5 | i 5 54) 5 1415 3) Bi 44/3 Jan.92| 4 July92| 3 Jan.93| 2 Aug.93 87 
Scottish Assam Tea, 66 9,104 10{ 64 64, 68 62) 62/7 5 6) 7 54July90; 5 July91) 4 July92) 5 July93 3,166 
08,, &0.| ——— —rtlmnsnshon ious Teo aloe haw {3 foal a tact @ foros 
impr eee tas £184,500) | 100 /100 |1014)1025 1014)1025 101, | 4 9 O|l04 (100 | 4 Jan.92| 4 July92\ 4 Jan.93| 4 July93 
Anglo-American Tel oph. = £1,134, 100 45 | 43 | 44 432 (6 5 O| 55 | 43 } 22 for 89| 23 for 90/28 for 91 |2# for 92 1000765)! 
Do Pref. div. after 8 £2,932,680|Stock.|100 | 83 | 83 814) 814} 814 | 7 7 3| 977| 814| 54 for 89| 53 for 90! 5} for 91/54 for 92 pera 
Do Defrd ete {° | | £2,932,680|Stock.|100 | 73 8 7h, 73) 77%| nil 134, 73| Last | Dividend|Feb. 1885 x. FE 
Brazilian Submarine Tel., 1; 130,000 10 | 12 | 12 | 12; 22x} 114 | 5 8 8 123 11 | 74 for 90} fer 91 | 6% for 92\Qvarterly 
Do 5% Bonds red. 1894... £18,700 100 |1014 1024/1014; 1024| 101s sa8 104 (100 | 5 Jan.92| 5 July92) 5 Jan.93) 5 July93)| } 638675 
Do 5% 2nd series, red.1906; £75,000 100 |109 |L11 (109 /101 | 1084 | 3 78 6111 1105 5 June92) 5 Dec 92) 5 June93) 5 Dec.93 
Commercial Cable ............ $7,716,000 $100/145 |145 {145 |145x) 1384 | 4 16 6/180 |124 | 7 Dec.92| 7 Mar93| 7 June93) 7 Sep.93\°  .. 
Consol. Telephone & Main.,L 850 12/ 4 t 3 4 411 4 0 #| 4 ) 7 May91| 5*Nov9!| 2 May92 2 Jne.93 1,118 
Cuba Submrne Telegraph, L 16,000 10 | 12 | 12 12) 12/ 11f | 6 13 3) 13 | 114) 8 Feb.92) 8 Aug92| § Feb.93) 8 Aug93 102002 
Do 10 per cent. preference F,000 10 | 184) 183, 184) 184) 18 5 8 6} 194 17810 Feb.92)10 Aug92/10 Feb.93)10 Aug93 } 
Direct Spunish Telegrph. L. 12,931 Pa} 3; 3; 3 | 3 3 6 6 : 34 23) 4 Apl.92) 4 Oct.92) 4 Apl.93) 4 Oct. 93 35,964 
Do 10 per cent. preference 6, §| 9| 9; 9 a 84 | 6 11 10 | 8£)10 ApL 92/10 Oct.92/10 Apl.93)10 Oct 93 } 


Direct U.S. Cable, Limited! 60,71 20 | 114! 114) 113) 113) 1g | 6 2 ote 11 | 34Jan.93| 3Apl.93| 34 Jly. 931 340ct.93| 268,235 
Bestern & South African | ‘| 

















































Telegraph, 5% deb. 1 224,200 100 | 1034) 1044)1034) 1044; 103 | 4 71 6106 1014 5 Jan.92) 5 July92| 5 Jan.93) 5 July93 oo 
— 4% mt. debs., 1909 ...., 300,000 100 yo (103% co 1024 | 3 15 0|106 101 | 4 Feb.92) 4 Aug92) 4 Feb.93) 4 Aug93 oe 
astern Extnsn., Australasia 
and China Telegraph... 250,000 10 | 15}! 158| 158) 158; 152(4 9 3) 163) 143} 7 for 90| 7 for 91| 7 for 92)\Pd.Qrtrly 
Do 4% debenture stock.. | £320,000 100 Ll4 1154) 1155 115; 117 | $10 3116 |109 | 4 Feb.92) 4 Aug92) 4 Feb.93) 4 Aug 93 600334 
Do5%Austln.Sub.db,1900} £320,800 100 104) 1044) |1034)1044 103 | 411 6/107 1023 5 Jan.92) 5 July 92 5 Jan. 93) 5 July93 
ee eh eal eee ia ancy | AP mel Pere eal oo 
0 ebs., redeem . j 5 Fe u e ug 
Do 4% debenture stock ...) £1,296 785)Stock.|100 |1154) N5H)L154 118 1143 | 3 9 F1163 99 4 Ma a Now 92 4 May93| 4 Nov 93) } 531771 
Do6 % preference shares 70 000 10 aoa 16 154 s, oa $16 9) 17 | 154 6% p aid or ritrly.—Jan|., April, Jjuly, Oct 
Great Northern Telegraph 150,000 10 203) 203) 20 20h | 4 5 0} 204) 183) 74 pror 89 8% for 90) 88 for9]| 82 for 92 806327 
Nan eee: £200,000} 100 {100 1044 1054 105 105 1054 | 4 16 3108 |104 | 5 Mar92} 5 Sep.92) 5 Mar93| 5 Sep. 93 } 
ia Rubber,Gu -ercha, 
and Telegph. Works, L 50,000 10 | 22 | 22 92 | 22 | 228 | 5 13 9 233) 214)15 Feb.92\10*Aug92)15 Feb.93|10*Aug93 790 
Do 44% deben. stock, 1896} £200,000/Stock |100 |105 |103 1103 103 | ... | $15 6/105 jt92 4,Mar92) 44Sep.92) 44Mar93) 44Sep.93 } 23, 
Indo-European Telegrph. L. 17,000 25 | 414 425 413) 424) 43 | 5 17 9 46 | 394 15 May 92 5*Nov92/15 May93) 5*Nov93/ 198,498 
London Platino-Brazilian, L 37,548 10; & cai 44) 5 6 18 0 ql 3 5 May91| 4*Nov9!| 4 May92) 4 May93 30,000 
Do 6 % debentures......... £100,000 100 |1065) 1064 1064] 1084 | 6 14 SiLLL 11053 6 Mar92\ 6 Sep.92| 6 Mar93| 6 Sep.93| | 2 
National Telephone, L.,447, | | ? ? 
deb. stock certificates | £1,000,000 se laa = ine 114} 1144 | 4 O G)L164)1104 44Jan.92) 44July92) 44Jan.93) 44July93 
Do 6 % Ist perreee ‘ aoe 4 | : | l4x; 144 | 4 5 9) 154) 14) 6 Dec.9l} 6 Aug9?2! 6 Dec.92) 6 ‘Aulgai | 
4 2 3 * ‘ 
Des Secccndeapet|  temaee i 53 i ae eel Pela ete) eee ects tease 
Do Ordinary.........0..»- 484,597 S Ba i 43) ‘i 4sx° 44455 5 3 5h 4815 Dee.9l] 7 Aug92 5 Dec.92) 5 Aug93} , 
OrientalTclephone& Elect,L 220,000 1l/ 3} _ 4/719 6 + 3 May90| 3§May91| 38May92) 38Sep.93} 15,691 
Reuter’s Telegram, Lim. . 11,802 8| 6| 6 eo 54} 713 6 84 51 & Juneg9?2 Dict 92 (Actual) '4/psJne9 9,251 
Telegraph Con.& Main., L 37,350 12 | 36 | 37) 35 | 37 | 362 | 417 5 47 | 28 |30 Mar92\10*July92\20 Mar93 10" July93 
ane 5 Bends 1894... — 100 1054 106 2054/1064 1064 ... {106/101 | 5 Jan.92| 5 July92| 5 Jan.93) 5 July9 91,489 
nited River Plte. Tiphn., L. 58, 5} 23 24 2 nil. 3 21] 6 July89) 4 Jan.90| 2 Jul nil since 
Pa i roe ie SE i 933 > % oi" 95 | 95 ot 5 7 8 100) 92 interes playable Ja\n. 1 wa id July 1 } 3,905 
est African Telegraph, ’ 5 a 74| 54) 6July 91| 3*Jan. 92! 5 July92) nil since 
ae 5% dobentares wii + Ss ~ oh as 04 100 Om 4 17 4/1044) 984) 5 Mar 92 5 Sep.92) 5 Mar03| 5 Sep.93 26,428 
.C. ot America Telegrph, nil 3%, 2) 6 for 89/24 for 90\nil for 9))nil for 92 
Do 8 % Debentures 1902| £150,000 100 |101  102|101 |102'| 995°} 8 6 61109'| 98 | § Deol) 8 Ine.92| 8 Dec.92 8 Jun.93| ¢ 09.713 
Western and ( Ordinary .. 64,242 15| 6| 6% 6) 6 6/312 O 8} 4 May¥2/ 2 Nov.92) 3 May93)nil Nov.93 
Brazilian + Preferred ... 33,129; 74 74 53) 54 53) 53} 54 | 6 16 j 6] 54] 2 May92| 4 Nov.92| 6 May33nil Nov.93 
‘Cigraph., L | Deferred ... 33,129 7 | 13; 14) 1 1} on 24 14, 6 May90| 5 May91| 4 May92\nil May93} } 25,862 
Do6 % debentures, A,1910| £178,200} 100 |100 |1043|1054)104411054) 1054 | 5 72 é 109 104 | 6 Feb 92) 6 Aug92| 6 Feb 93| 6 Aug93 
pee 5 eee, £222,700} 100 |100 |1044/1054/1044/1053| 105 | 6 22 6109 1044) 6 Feb $2} 6 Aug92| 6 Feb 93| 6 Aug9 
estern Union Teleg. (U.S. | 
7% Ist mt. bldg. bds.by1902| $1,214,000] $1,000|1024/1155 1154|1154/1154! 118 a 18 6)125 |115%| 7 May92| 7 Nov92! 7 May93| 7 Nov93!_... 
hee, string, be: by 1000 £171,000 $1, Se a 5 a 6, i. s Maroz é bee 92| 6 Mayo3| 6 6 Sep.93 i 
anama Leleg , 6 i: ov 92} 6dMay93!1/ Nov.9 
ae See PS (cumulatv.) 34,563; 10 | 10 | 104! 103! y 93/6 0 0 12! 10 6 Mayo) 6 Nov92 6 May93 t Noes 159745 
4,200 pref.(cumulaty.) 4,66 10 | 10 93) 9; 9 9 94 | 5 13 $| 103) 83! 6 May92| 6 Nov 92) 6 May93| 6 Nov9 
TRAMWAY & OMNIBUS} COB. | 


—_— —— | | | | ————-} _ | 
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_. i ~~ Secretary, | =~ Meshein } 

AME. : where chiefly P| 
N 2 2 oars Chairman. or ADDRESSES, dealt in. ; | 

oh oo “ igs 
jee) x 1892. Manager (J). *DealingsLimited a 
TEA & GOFFEE|—— |} — nape Ge th ae a aia 2 i 
Assam (Tea) ...... 41 37 31x jJ. Graham. H.W.Wimshurst.|5 Laurence Pountney Hill, E.C. London. dt 

Sy 3 13 |A. R. Capel. H. Earnshaw.|14 St Mary Axe, E.C. London.* | | ; 

oat 274 a 20 |H. Smith. W. Roberts, M.-Dir.|Rochester buildgs., Leadenhall st.,!London.* i 
Rokat ee "Tea 104 124 13 |SirE.Drummond. H. F. Turner|60 Gracechurch street, E.C. London, it 
ai( a ea} 154| 13 | 154 15x |J. B. White.  H. Earnshaw./14 St. Mary Axe, E.C. ‘London 1} 
oo Dean | eshte 33 |E. M. Stone. W.Roberts,M.D.|138 Leadenhall street, E.C. ‘London. * | 
Bohne, T mile ¢ 3 |SirR. P. Harding. C.M. Robelrtson.] 12 Fenchurch street, E.C. 'London.* at 
g Tea ....., M4 14 104s/C. E. Goodhart. G. G. Playfair|93 Cannon street, B.C. ‘London, it 
Ouvah Coffee...... 5} 44] 5 44 |J.Brown, M.-Dir. J.A.Roberts.|113 Cannon street, E.C. London.” Bt | 
Scottish Assam...) §3! 6}4] 8} 5? |Wm. Finlay. J. F. Moffatt.'95a George street, Edinburgh. |Edinburgh. i 
TELEGRAPH. OMT SET ye | 


1014, |Sir John Pender. H. E. Plank.|Winchester House, Old Broad at EC) London. 
50% |The Marquis of Tweeddale. T.|H. Wells.}26 Old Broad street, E.C.London,Livrp.&e. 
92 |H. Weaver, Man.-Dir. 


Anglo-American..| 54 | 48 | 53} 
Do preferred ...} 918} 794] 883 



















Do deferred ...| 204/15}3] 173 103 | 
Brazilian ......... 14 dy} 123) 123) 103) 123) 10 | 118) 104] 11x |Sir J. Pender, M.P. R. Collett.| Winchester House, Old Broad st.,/London, 

Do 5 % debs. ...\104 |101 [103 |100 [104 | 99 }104 (100 | 1024 |Thos. Fuller, Man.-Dir. E.C. 

Do 5%2nd series|109 |106 [109 |103 }108 }103 1110 {103 | 108 [ Within, E.C. 


Commerce. Cable..| ... 








1774 |J.W.Mackay.Pres. J.O.Stevens New York, and Bishopsgate st. London, N. York. 
4 |C.L.W.Fitzgerald. C. Curtoys./Telephone Works, 109 Farringdon London. 


































































ob ilénicens 158) 14 12 |T. Greenwood. Jas. Scott.|58 Old Broad st., ¥.C. [road, E.C.' London. 

Dol0 % pref...| 21 | 184} 204) 17 18 | 
Direct Spanish ...| 43, 44) 3 3 |Sir J. Pender, M.P. \280 Winchester Ho se, Old Broad London. 

Do 10% pref...| 10 | 84} 10 i 94 | C. Gerhardi, M.| street, E.C. 

Direct U.S. Cable) 114) 98] 108 11} |SirJ. Pender,M.P.  T. Finnis.'50 Old Broad street, E.C. London. 
East. & S.African| ; 
eet tes ae 102 }105 {100 a (Sir J.Pender,M.P. G. Draper | Winchester Honse, E.C. London, 
04% mt. deb}... |}... 4... |... 044 
Eastern Extension! 14 | 128 143) 138) 35g) 144) 158) 148) 14% |SirJ.Pender,M.P. F. E. Hesse. Winchester House, Old Broad London, &e. 
eter 102 ]104 |100 [110 |105 4112 (105 | 1103 | street, E.C. 
05% subsidy 

deb. 1900 ...}107 101 }106 }1014}107 |10241107 )102 | 1054 | | [street, E.C.| 
Eastern ............ 143) 128]14,%) 138] 15 |13¢9} 15g) 14] 143 \Sir J.Pender,M.P. Geo. Draper., Winchester House, Old Broad London, &c. 

Do 5 %deb., 99) ... | ... FLIL [106 [110 |1064}111 {106 | 1084 

Do 4 % deb. stk.|1103/105 [110 |103 }1104)1054]1142'106 | 1103 

Do 6% pref. ...| 153) 143] 154) 144) 153) 14) 16} | 
Great Northern...| 164) 144] 163} 154) 194) 16 | 20 |, 184 193 |C. F. Tietgen, H. G. Erichsen—/3 St Helen’s place, E.C. London, &c. 
t =, s? 1883 -+-108 [104 [109 104 [108 103 [109 [1034] 1054 [London Representative. |F. C. C. Nielsen, Lond. Manager.| 

nd.Rub.,Gut.Per 

& Tel. Works! 20 | 173 17} 22 |Geo, Henderson, W. J, Tyler./106 Cannon street, E.C. London. 

Do 44 deb. stk./106 |102 [105 103 
Indo-European ...| 51 | 38 | 43 | 35 45 J. H. Tritton. W.Andrews,M.|-D.] 18 Old Broad street, E.C. ‘London. 
London Platino- 

Brazilian......| 8 | 7}{ 74) 6] 74 5 |W.S. Andrews. 19 Great Winchester street, E.C. London.* 
es % debs. ...|1154 10744113 |105 ]109 |105 1094 R. M. Tora 

atnal. Telephone’ 

44% deb, stk. | > Eee ele 112x |J.S. Forbes, Pres, T.A.Anns.|Oxford court, Cannon street. London, Manchete 

Do Ist 6% Pref, 133}11 y] 123) 114} 133) 124) 15 | 14$x 

eee 112) Sta). 11 | 9 14x | 

03rd 5% pref.) ... |... Po. | oes ee 

Do Ordinary... 6y5| 4 4ix ig Me 
Orient] Deloghous 4 s 3 t |W. Addison, A. B. Chalmers.|14 Austin Friars, E.C. al a 
Reuter’s ............ 73 él 9| 63 8 {Admiral Sir J.C.D.Hay. W. F.,Bradshaw.] 24 Old Jewry, sae sag ' 
Telegraph Const.) 46 | 40}] 47 | 42 | 48 | 42] 47 | 42] 46 = |Sir G. Elliot, —* a 38 Old Broad street, F.C. paces, iverpoo 

Do 5 % bonds... 00 4105 |101 f106 (101 | 104 ‘m. Shuter, A.) 

United Ay Plate a 1 et : 3; 1 My J.1. Courtenay. R. Herring.|340 Dashwood House, New Broad London. 

Do 5 % debs...) .., ... 11125} 90 | 95 | 85 ]100 | 80} 95x | street, E.C. er 
Wst. Afren.Teleg.| 104) 63] 104 7 |Sir J. Pender. W. Payton 50 Old Broad street, E.C. London, 

Do 5 % debs. ... 96 s) 97411013) 96 }104 ; 984) 1014 ‘ : 

Wt. ae T. Mh 8} et a i §) 3 \J. D. Pender. F.L. Robinson. 120 Cannon street, E.C. London. 

Do 8 % debs, ... 102 [105 | 92 [107 106 “ : 

Westrn i & Brasilia mA Mae at 94] 13 74 |W.S. Andrews. ‘19 Great Winchester street, E.C. London. 

Do preferred ...) 78) 6 | 72.) 548] 74 a R. M. Cunningham. | 

Do deferred ...| 74) 3 ¢ | 

DodebenturesA/112 |106 ]110 |103 1074 | 

Do H a ple 103 1107 |101 1074 |Maj. Alex. Wood, M.-D. 

Wstrn. Un. 7% Ist N. Green, President. |New York. ham H F.C.'London 

mt. build. bds,|122 |114 }127 |118 1224 |T. T. wae A. ja retate a 252 Gresham House, E. eee 

Do6 % sterling..|104 | 97 IL 98 1014 |Agents — Messrs Morton, Kose, . y 
Wee tana . 2 ; or sf 1 lt |C'W.Earle. RT. Brown, |Dushwood, House 9 New Broad London, Liverpool 

Do Ist pref....../1243} 11 | 124) 11 | 124 104 street, E.\. 

‘ G Sad pref.....| 154] 114) 154) 11 84 (aids ee 
Y &o..| Jos. oo err et sn ‘London, 
Tngic. Argentine| Sf 43) 4 ne Lord R. H. pore ale ‘119 Old Broad street. re on 

Dod 120 }128 |110 uuis Stri m.| ; * 
jenn i 103] 113} 8 44 |E.M. Underdown. W. Goddard. '305 ae House, E.C. He aa Dublin. 
Belfast Street......| 163] 123] 16 | 14 14¢ \Geo. Richardson. J. B. Glenn./7 Poultry, “Birmingham. _—‘‘Birmingham, 
Birmghm.& Aston 71 94 108 |Thos. Smith. 8S. Read, S.é M14 Old square, sadam. Pein chate: 
Birminghamé& Mid "f 3H] 5 24 \H. Chamberlain. R. W. Cramp, S. M.] 76 Lionel A leak -  ieteia ptt. 
Birm. Central T i 8} 33 |J. E. Smith. Ww. eet Colmore row, ingham. 

oe had: | come ' =i | 
Sedetee Teel 3 “a r i {LordRH. Browne C.T.Oldham 54 Wool Exchoge, Coleman st., B.C, London. 

Do pref. ......... 10}; 10 | 103/ 8 St . be Colema.: street, £.C. ‘London. 

- 1 33. J. Wilde. John Butt.'75 Colema.: ; ate 
— : af 104 13} 134 Win. Butler. Geo. White.Clare street House, Bristol. ‘Bristol. 
ee 6} 6 : 44 John Morris. J. Aone Moorgate street, E.C. poadon, 

| 110 ls 100x | inchester et, E.C. London. 
i aaenal so me 3g! 43! 3 'T.C. Tatham. A. L. Secretan.'5 and 6 Great W re 
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5 | 5 | 
Stock |100 














Do 4 % Debenture Stock. 
British Invst. Trst 4 % min., 
5 % max. cum. pref. stk 
EO SOUT oo oh cos enisaccscis 
Do 4 % deb. stock, 1909... 
British Steamship Invest- 
mt. Trst, L, 6% cum Pef 
Do Deferred ...........500. 
Car Trust Invstmt. Co., L 
Do 5 % Preference ...... .. 
Do 4 &% debenture stock 
Colonial Secs. Trst, L.,Prf.(f) 


£900,000! Stock e 
£600,000 
£400,000 

£1,000,000 


Stock | 109 
Stock | |L09 





De deferred .................. e1sT oleh »» 109 

Consolidated Trust, L.,44%pf} £490,000; ,, |100 

Do deferred................+ £210,000; ,, {100 

Do 44 % perpetual deb.| £300,000) ,, |100 
English and scot. Mer. Lav. 

Trust, L., & % pref....... 25,000 5| 5 

Do ordinary ene reibib geese: 25 000) 5 1 | 


Edinburgh Invst, Tr. ,44% P. 
Do deferred ............ 


Do 4% deb. stock ......... £280,000 Stock 100 
Foreign, American, & Genl. 

Invest. Trust, L.—Pref.| £750,000) Stock |100 

~ deferred.............00... £750,000) Stock |100 


Do 4% sy tual deb. stk.) £500,000) Stock |100 
Foreign & Col. Inv. Trust, 


Limited, 5 % preferred £1,249,991) Stock |100 

















Do deferred ....-.s...:sss00+. £i, 106, 755) Stock |100 
GasW ater andGen.4}% pref. £336,000 Stock |100 
Do Date RO sy ciscccseceses: £224,000) Stock | 100 
Do 4% deb. stock ......... £400,000/Stock |100 














Last = PRICESOF 


ey 75 | 75 
“4 “i at 43! 


Mi} 
100 115° 5 ‘115 | 5 ) 1 
10 | 10 i ri . 


acai 





¢ | 
100 ch 13 
7 | 


IDOo: 


104 10%| 10 ry 








103) 1033) 1013! 1013 'x ... 
1035, Mag me 





10 | 153) 1 
74| 103 104 108 103 


to 1024, 1033 


| 64Feb.92141* Aug 92 
| 3 Feb.92) 4 Aug92) 4 Feb. 93 


MS 
ee 





a 4 Feb 92 
73) 4 Mar92 


ae 
HrSRacak: ‘ 
Aww od? © 


VORUAGSG Hosa 








SAAWNA: 
ea tna Goo Ona Pea On 


Shares or| or | = 
——| Amt of Stk| stock. & 
TRAMWAY & OMNIBUS) 008.- (Go 1.)- ong racaey ne 
Calais Tramways, Limited., 12,600 5} 5 4 
Calcutta Tramways, Lim... 34,440} 10,10) 34 
Carthag.&Herr. Stm.Trms,L 15,000} 10) 10 
Do 5 % debentures ......... 107,300} 100 (100 
City Buenos Ayres Tram.,I. 108,000 §| 5 
et, TERA, deseadts- veosespnetee 27,000 §| 2 
Do 6% perm. deben. stk.) £116,000) stock 
Dublin United Tramways... 54,871 
Ediaburgh Street Tramwys. 30,000} 10 
Glasgow Tram& Omnibus, L 35,000} 10) 9 
Leeds Tramways ...+++...++ 16,000} 10) 10 
Liver. Unt. Trams.&Omnibs. 44,50 10 | 10 
London General Omnibus, L. 663,756} stock 
London Road Car Co., Lim. 54,000 6) 6 
London Street Tramways... 31,000} 10/10 
London Tramways, Lim. (/) 40,000 10 | 10 
Do 6 % preference rashid 8,000 10 | 10 
Do founders’ sc rip certs. 12,500 
Do 5% deb. stk, red.1901} £136,100 stock 100 
Do 4) 7 % B. deb. red. '99 100,0004 Stock | 100 
Do 5 C. deb. red. ’99 ...... 100,000} Stock “th 
Man Car. & Tram. Co., A ... 7,5001 20 
Do new, B ....ccceceeeeeees 16,684 10 | 
Do new, 1879, C .--..-.00.0. 16,072 10 
Montreal Street Railway, 
5% sterling debs.......... £60,000} 100 j100 
Do 44 % debs. ........00004. £140,000} 100 |100 
Nth. Metropolitan Tramwys 110,923 10 0 | 20 10 
Nth.StaffordshireTrmwys.L 11,394 
Nottingham & Dist. Trams. 8,000 10 10 
Provincial Tramw “eae Lin. 24,912 10 14 
Do 6 % cum. pref, ........ 10,000 10 ? 
Sheffield Tramways ......... 8,000 10 | 10 |} 
Southampton Tramway...... 5,000} 10) 10 
South London Tramway 7,249 10 | 10 
Southport Tramways, Lim. 3,900} 10, 10 
Sunderland Tramways, Lim. 6,000} 10 19 
TramwaysCo.ofGermany,L. 39,500| 10 10 | 1 
Tramways Union, Limited 45,000 5 








44110 Feb.92 
| 934 44 Jan. 92 
2? 


_ 
Qo 


tr te oo Or 
wWoDSdSo wt 


mM 
CWO C ON DS 





OO She owe 








a 4 Feb 92 BpAug 02 


503) 544! 524) 544) 523 
165 174} 164) 174) 
6) 925 914 924, 94 
100 i144) 1195 /L142)1194 1194 
cot eth 

















793 4) July92 44Dec.92 


Do 44 % Debentures...... £93,000 
Vienna General Omnibus, L 16,136 5 | 5 
Wolverhmptn. Tramways,L 8,259 10 | 10 | 
TRUSTS. — — 
Alliance Invt. Trt.,44 % prf.| £600,000] Stock |100 
Do deferred stock ......... £400,000) ,, ae 
Do4 ¥% debenture stock] £304,195 »» {100 
Americaniny. Trt.,L.,5%prf.| £500,000 | 
Te POE Boo i6. 500s ssceas £500,000; ,, |100 | 
Do 4 % Debenture Stock} £500,000) ,, 100 | 
Army & Navy Investment 
Trust, L.—Preference 400,000) ,, ‘CO 
Do Deferred Stock ...... 400,000; ,, {100 
Do 4% Perpet. Deb Stk.. 400,000] ,, |100 
AtlasInvt. Trust,L.,44%prt.| £103,074) ,, /109 
Do deferred etock ........ £88,716| Stock |100 | 30 
Bankers’ [novest.Trust prefd| £900,000) stoc k |100 ous! 7 
Do Deferred ..........00.+. £900,000} Stock |109 | 20 





a | Soil 204\x 
9 5 ot | 4 Jan.92 





31] 9 Feb 92 5*Aug92 
Stock |109 1102s 108 02 eb 92) 5*Aug 





£200,000) Stock |100 | 925, 923 
200,000] Stock |100 | 524 534) 504) 4808 


10 | 33 | 50 | 5 July9]| 5 Jan.92 


23\ 7 Feb.92] 9 Aug9?2 


3] 2a) 24) 2 
100 {101 Hon 101 | i 5 Feb.92) 5 Aug92 





92" | 4¢Feb.92| 4} Aug9: 





ui 5 Jan.91loil Jan.92 

3! 6 July90 

ai103 95 | 4Apl.92 
70 | 5 ‘ApL.92 


1033 103} 1034 103} 3 11014) 4 Jan.92 


99 101) 100 oll 


: 9s | 5 Apl.92 
103 |LOt 102 [108 | 


| 554) 5 Apl.9? 


111 5 Feb.92 
865 7 Feb,92, 


ty 724} 724 4 
975) 4 Jan.92! 4 July92| 4 Jan.93 
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PRICES OF THK 





DIvIDENDS. 


en 


Last Fou 
Rate % per Annum, cbedian Boaus. 


* Interim. 


4 Feb.93 


eee — 


i Feb.¢2{ 4 Aug92 
3 Mar9i| 3 Oct.91 
5 
5 











Aug90| 9 Apl.91 
Feb. 92 ; 





5 Jan.92| 5 Aug92 
5 Mar 92| 5 Sep. 92 


5 Feb.93 
5 Mar 93 





: 25Feb 92) 5 Aug92) 4} Feb.93 





5 Feb 92 





3 Apl.92) nil siace 
nil betwr 16/psMy9: 
5 Aug92\ 5 Feb.93| 5 Aug = 
tbetwn2/l psMay931\/Sps Oct95 

...  |8dpsOct9 
6 Jan.92| 6 July92 6 Jan.93| 6 July: 
4) 5 Feb 92| 4 Aug92) 5 Feb.93} 
4| 5 Feb 92) 5 Aug92| 5 Feb 93 
5 Feb 92) 5 Aug92} 5 Feb.93) 5 Aug92 
§| 5 Mar92)/ 3 Sep. 92 


3 Mar $3jail Sep.93 





4 Aug92) 5 Feb 93) 4 Aug 95 


30, 1893. 








4 Aug 93 


45 Aug 95 
5 Aug9: 






5 Aug9: 
8 Sep.93 
7hAug9 


7 Feb 9 23T aly 92! 94 Feb.93) 7 Aug9: 
6 Feb.92/ 6 Jaly92\ 6 Feb.93) 6 Aug9® 
0 Feb.92)1/7 Jaly92\ 1 | Feb.93)22/4Au.9; 
5 Apl.92| 5 Oct. 92) 5 Apl.93) 5 Oct. 93 

ose we 44July93, 4}Jan. 94 

ave 5 July93| 5 Jan. 94 
5 Apl.92] 9 Oct. 92| 6 Api.93/11 Oct. 93 
5 ApL92| 9 Oct. 92) 6 Apl.93}1} Oct. 95 
5 Apl.92| 9 Oct. 92| 6 Apl. 93)11 Oct. 93 





| 8hFeb. 92) 8 Aug92 74Feb 93 


6 Feb.93 





| 24Dec. 90; 0 Dec.91 2/psDec92 
° 6 Jan. 93 

4 Aug 92 4 Feb. 93 
3 Sep.92) 4 Mar 93 
3 Feb.89) nil betwn ee 
9 Aug92 eb. 93 

3 Aug92 6 Feb.93 
6 Sep.92| 6 Mar93 
5*Aug92\10 Feb.93 
44July92; 44Jan 93 
24 Oct9l} 3 Oct.92 
34 Feb 93 











ae 





3) 44Nov9l 44May92 43Nov $2 





4* Nov90) 5 May9! 


oH 4 Ine. 92) 4 Dec. 92 4 4 Jne. 9: 
ss 5 Apl.92! 5 Sep.92! 5 
24 Apl.92 


5*Sep. 92/11 Ap! 93 
4 Dec.92} 4 Jne.93 





4 Jne.92 


wal 5 Jne.92} 5 Dec.92) 5*Jne.93 
164) 3 Dec.91] 0 Jne.92! 4 Dee.92 


4 Jan.92] 4 July92| 4 Jan.93 
4$July93 
5 July9lj 4*Dec.91) 4 July9z 
44May92} 44Nov92| 44May93 
64 May 90/44*Nov90) 5 May91 
4 July92} 4 Jan.93 









| 4 Feb.92 4 Aug92/ 4 Feb.93 
9 Feb.93 
4 Jan.93 










4 Jan. "a 4 July92 
| 6 Jan.92\ 6 July92} 6 Jan.93 
3 July92 
'] Feb.93 
5 Feb.93 
4 Jan.93 
4 Mar93 


4 July92 
4 Aug$2 


, 4hMay92l44 Nov 92 
3) 6hMay90 43*Nov90 








45May93 
54May9l 
43Feb.93 


10 Ang92 
§ Aug9! 
4hApl.93 
5 Apl.93 
4 Jan.95 


5 Jan 91 
4}0ct. 92 
& Oct. 92 
4 July92 
5*Sep.92) 5 Aplo3 
4* Sep. -92| 5 Apl.93| 
4 Dec.92) 4 Jue. 93 


5 Jul 5 Feb.9 


4 Jne.92 





ar92| 5"Aug92| 7 Mar93 





44 Apl.g= 


5 Apl.93! 












5 Sep.93 
45Sep.93 
8 Aug93 
5* Aug 93 
5 Aug93 
4/ Nov 93 
6 July93 
4 Aug 93 
4 Sep. 93 
nil since 


nil since | | 
4 Dec.93 

5 Sep.95 
5*Sep.93 
4 Dec.93 


5 Dee.93 
0*Jne.93 
4 July93 
44 Dec. 93 
3 July93 
4:Nov93 
nil since 


5*Augo3 
4 July93 


6 July93, 
0 since rs 
9 Aug.93)) 
5 Ang.93 
4 July93} 
4 Aug93\ 


39\/ % Apl.o| 


3” Nov 93) 
nil since 
“ay 


nil since '} 
nil since '} 
450ct.93' © 
4 Oct.93 
ad an 
5* Sep. Cm 
4 Sep. 93 
4 Dec.93. 


5 July9 


5*July92\ 6 Feb.93) ijangee 
93 | 4yMar92 44 Aug92) 4}Mar.93 
72410 


4g Aug 82 
5* Aug 
4J uly93! 
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eee 
vr. & 7 
s.aft eoreiniane MISC 
Div. 1889_ MAREE ELLA 
435 +3 : 8 IN C 
286 2 ,2]% 1891. | 1892. | OMPAN 
388 ves : on onti 
ea TRAMW AYS, &. re (Co | 3 Pre ae nued. 
one Caleta 3 | ms | Die. Chairman, Secret cree 
077 Ci Do 5 % De Herr. o| 5} 24 - 1 or 
150 ity of B drenent 99 | 6 9 2| Mana, 
267 Dati 6 gabe otk. 1d) 83 09 | 92 1 J.W.M | ; RESSES | me Mark 
74: ublin . n. stk, | |: | 63 |E. C. aclure. — ; where ¢ ote B | 
365 Edinburgh Street 40 (130 f | : 3 EM. Une, E. C. | dealt in. hiefty i | 
365 Glasg 5 St 103 35 hay ¢ 4 | Und @ Pric i" Bh 
124 Le Z0W reet, 14 | 8 103, 0 120 : c erdown. nas. Ak e.,07 Moo | Dealin i 
cs Leeds oso Bribe: 131) 9a 12° 100 125, 100 | 1: B. Isaac Gok ieee ae Lb cae ed Limited i 
maak Uuthed , ew ’ re C. td 
oe iseoal Pete 3 13); + Bea 114, 10% _ Jok | hakeat ioe hi | 
Lo on O1 ed 11, fs} ly 3118 82 10: il J an Heat: stree r House C. Lo Te 
at Ronit Car ni 130" HgOg pa 3 3 oa at W. Carte. 1 mn 1 Great Wing 50 OM. Dreng Vanden i 
Lo t ar, 64 4 200 | Os] LG) 98 2 ee s. Lan v ches 
aad te l4 fy) 43 ma 177 bnp* i 92 a *. aa andale. ee ter street, E C. ndon, ‘ i 
De fer eT ma ise) 04 125 yl eH eet W. Turton, ae “het dewnonsit Upoee Sack s.C, London, Hy 
! » at 2 At 12: : Sac P| 
352 Rite: 5 iit tia vad agit 9 no a Sir D-Raielia Param, 8. A 39 Camb Bridge st. Hadin Dubli i 
0 44% sbens... 1 7} 114 0 | 134 lak gal 113 6 7 \J.H.N ound J.o Trini ibridge Edint shlin, 'D | 
Dos OB. 14 |108 17/13 45 li 14} 73 7 IW. foore. R.T: K Neill, \ A. ity char Linsags Gl murgh, ublin, Lor | 
Mn 5M ee Mh (1054 15| 8 13) 10° 8? D. +R. Bace AG ney lg bh, Pullesven eles te Edubrgh, ulon. i 
mi Cage 3 ah aes ee al Kan. JB Glen, {Finbar ng soar aed fonda legee i 
D cw B ge 201) “ed: eo ot 10 100 6 W. H. = A & M. rampant juare, E o. erpool, eds gow. F : 
78 M o 1879, C...... 13; Sil 24 | 1891 & 105 ndre 7 Poult rv road, ~~ Live 
15 ont. S py WY nee Bf, 104 * 18: on ae a 2ws.|o08 C ry, E.C S.W. L rpool,* P| 
9 Dosh % Rail. 5 os | 108 2 163) 121 95 | 207) 99 ; as amber Ms ondon it 
84 North y z a Z } 54 12. oa 17 14) 223 214 - Ww ell New Je 5 London, i 
200 Nort Mtr poli aoe :, eae Se 8 12 l t > 14: 21} A ad, S.E ndom,* if 
Notti Mea ia 1731 19 Le see " - 10! 14) Aldmn. King London. tj 
%3 mares) Fl sitsoihstal esate 1 &  TColl pose i 
os ee ou -11 192 13 | 14 aL yet: . Collinge.|37 Pi y | 
31 ane ¥ cum. pel 9 | dts 18 431 54 13 | 141) 93 e.|37 Piecadi Ait 
‘50 See S et ee piped B'S a 104 G ily, Manchest i 
193 So 1ampton...... idlete Bet ait oa} al 5 a 2 Geo. Richar rr | i] 
45 8 ae omens | 7 0 G4 a bag os 5 \ 4) 64 I J. Cc. aa. A. God | Manchest ; if 
Shouse Hed oa gf aft : 'S.Gibin. J. . Godfrey.| er. aii 
69 Sera ners ae Si 6, Sty Si 3 ve | oe an Geo. Hitoms “iin B. me ae t 
: rn aaa 4 sy 34 "a 3 43 61 og 43 ves - Richards G. s iot is wbury pav | i 
| | isonet oa aa tk Se id i 
Do 2 ja Uni 3h il} 74! 6 }} 173) lo At! b W R inger, enn |7 Pc ge SW a4 — Le ; 
— Vi ienn ; % Del yu us > = 13 } re 5 | > 17}! 163 1 8 ’ {toebuck Cl ae E Nottiz L mndon. | | i} 
wet 5, Gis] 78} Lg} 13 | Sia te| tee ee ‘L.Wile’ 1. Selb me igham ondor 1 
70 Welverhattan FF ot hon’| be" 3 | il OF Ton Platt, B. Glenn. P 3 Queen Vi - fond , | 
TRUST "| 23 4 at 98 tol: 5 = 10} il E.T ‘Gane F. Bluett : Poultry Victoria iL ond ae" [ I} 
Al ST 64 8: i . v5! 5 rourley 1ett,/213 ry, K street, I on.* ; 
pete: oi + 4; re 2 3: 96 LOL * 5 1M. R. H. 2: M. P. a. nS Ple att ae eeai C. t, E.C. | I . | ; 
0 de “pf... | pom: Bil 6 | on 331 2 994 M.U srow! Alison, \E Lo um Hou ‘Sheff | 
Y ee 4) f dea 106 : ey 4+] 53 3 3} | a nderdow aa ny i Selby’ Finsbury apres saat Lanta. Pty 
er. o T stk.| see | eee iL! 10 11004 te Se Pe a 5 Pup \ Charo ‘, Walker! ad Jev :cus bld ort. a~udon + 
_ a mere os 0123 e , 103 823 86 ts 85 { 6 iW +. * a R. T. King ; er 216 W rnche y chamber, 7 ee st, pete ster.” 
63 Arm ¥ Debs. 11225 OsLLD 02 | 9 45) 00} so I ’ z. ghain.|6 I ‘ouse, ( 1 (ECA radon. 
y eds.. ih ‘114 12 > 1100 : 3" | prdkE J. Ss Hl “inst Wd B yond 
Baw: Navy, 003 1103" a 23 {1094 12 LIS 124 | 99 boi ustace Cecil elby.jt Old "lew square, E.( aie soe Tae 
- he deferred... 1195 064}100 }106 | "90° + 10s 12 {I CM. Rose|3 Throg tp ae (hampton [ 
0 ‘Atlas then iad 1B LLL fL74 1 | 99 [1073/1004 122 | ord E. G. Ceci 1rogmorton »& Wolver Londen. 
ae 44 2. ‘107 103 1164 tas 1114) 85 1035 | cil, C.M.1 avenue, E.C werniaas 
Bank af ako | 3 106 1 11025, 0 95 | 84 M. Rose.|3 Thr nC, Iton - 
ers "I ck.. righe 10 » 00 104 | ¥ bd | 96 88x iW irogm«¢ . " yndon, 
Do nve +. 6 | 97 | 9? | oe Fr, orton | 
lefe st.. jl 107 97 101 | 5 102 | 36x ox. avenue 9 ! 
Do 4: erred . 174 105 07 921 97 | 92 | 97 | 94 | 100 | e, E.C, 
14 British f. deb. stk. 123 1074 114 | 99 in SS 91 83 88 F. Praed.!7 iLondon 
ny. Tr. $° 1074 104 tas 90 oe orbs oe x \C. J. Mack A Lothbury, E : 
25 = deferred : ein * thopgl 98" 107 5 ie | 7 904 hai enzie. 5. Gre | “— 
eee stik| be | ss 102 | 92 i | 874 ae? | e-General E. Micki ont 3road street H ince i 
eamnship| “re Tog 2a 2) 91 | 10 ey F.W. ickiem, t Hse.,Old ; | 
3 Dod piLL74 110 1035 oo toe | 106 12: v4 \J. Cowa B. Praec 7 Lothbury, E.C Broadst.E.C. i i 
Car In Lee 4 Lay §ft20}) L113} 4 | 98 18 108 18 ™ FJ i y, BA. ye } 
33 D vestme! ee il | alls Q94{LL5 1100 ~ | and Ho. es Moncri 4 j 
0 5 4 it. 02 LS 103 rsh ieff : I 4 
x P 3 109 | | 96 x | srugh, S. 416 C ond 
D Pr 9 , 9 | Me 96 gh, : | astl 0 
} Color 4%4 ef..../108 | 2 3 | 9 plol | 7 | 965x\F. W yen e street, * 
l Colonial’ eb stk| 102109 | oA 3| 2 atic ie, \P. W. Harri | Edinbu i 
ier ae pré.| _ 09 10344106 a 3 | od | ris& J, Dixon, | rgh, adi 
n, Tr. dsseneatens } re C: pe | + i 103 | 24 BY: m T rd _Drs.\81 G p., Lond 
Dodst.. % pri) ... i “ 2 | 7 81 | fe 101 | oS 102 |E. H. Palme Cornish. | Gracechurch oe 
Do 44° perp ... | | ole 784] 79 55H 81 | 98} 98x Ww street, F.C | 
Eng. & se perp ... apne aa $2 83 eo 42 | Ss 78 le ; Berry. I Gr - ‘Lond 
. & Scot, Mere +2: inten oS has i cen ce ‘P. G. Banb esham Io ene 
Dode st., 59 { 05 | 92 1031, 294 404) 65 74 } ury. RCV use, E.C. 
Edi ferred. . °P 34, 88 ]l0 4} 30} 37 A. A.B angnen | 
phe I 5} 1 | 95 37} aumann, ) 75 Cornhill, ,London 
9 Do nig Soot 4 | fal 3 43] 2 ai mbt a 120 mtn | 
i, oe 4g) 2 a Bish '20 Buck! 
° j # 2 } 2 ; Op.) e a 
eae ofa jim Ree “a : *~ A eats " raberyy Ee sane 
; & Gen. Pref. a ve (19 ‘12 | i 104. | 99 3 —_ _ London. 
Do def Liay}ti9 | 9H aa aod} 1024 |J. D. gi tales tee | 
ois serge 3 1133}120 [1044 1034)101 20 Lauri Heal ee cae 2c | 
’ 
38 or.&C. Gov. seb 109 (1024 1249 109! rrhor | 112. | Wallace : on 
~ pete pits 4]107 4 101 So 12 |Lord E. G.Ce and Guthrie. | North Charlotte i ed Retiaharee 
Gas 2 deferred ve 1305}123 }t01 106° 704 793 . Cecil. C st., Edi 
ater’ adh 131 | 100 194 .M. Ro inbur, ; 
u Woeee tse soeitge a0 |is0uih39 atl 1044 | se.|3 Thre gh,|Edinburgl 
a ae ee any my 108 1 139: 8 127 il aven all 
“deb. ae 3/101 rd 102 1117 (L1O} 121 i ue, E.C 
stk. L19 100} | 98! e , 
105 oh 1194 ON 106 | pet 104 rl E.G. Cecil. €. London 
, 0 i 10 eis < 
105.199 104 — 100° i. Salt, M.P. M. Rose.|3 Throgmort 
, 99} | ” iA: Kel man. |! mn avenu 
251 W e, E.C 
inches F ‘London. 
| ter House 
, EL. 
London. 
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M ee 
ISCELLANEOUS COMPANTES—Continued. 
o MARKET Prices IN——__ —— 
_ 1889. 7 1890. | 1891. | 1892. | Clos. | “ | ee A 
NAME. Hp Heise stu ing anetary, + Maat 
n m2 ~~ 3 Pe 7 } : | h hi 
S/ElSlE/S\ Els) 0d ater cos ADDRESSES. =a 
TRUSTS.— Con, ~~ ESR Ale 3 1892, | Manager (aN. *DealingsLimited 
n. & Com. Inv.|119 |113 [121 (108511103! 82411074. 77. ot Serene 
Do deferred ...|108 | gosfios | 84i{ 85 sat sd s 1004 |L. J. Baker. 15 George st., Mansion House, E.C.|London 
es Serine 102 {1064} 99 [104 | 95 fos 90 it D. G. Bruce Gardyne. 
e . ust| 916 £ : se 
B Do 6 9% pref. 4115] ? 13h ‘a 1silla 18h a 38 Sir John Pender. _ 8. Collett.| Winchester House, E.C. London. 
oO en, eee) ose { 5 “7 
Do deferred a EOE bug 105d o = tle M 
Gov.Stock ore muce |i sss 74x'R. Monckton. ae s 
ox Stook Invest 106 [0 100 0 fooy Go| 81 | Go| 39". W Phiipys. "32 Queen Viceona steel BC. |London. 
Do 44 % deb. i112 |100'|t14-|1064{108 |t00 floss] 96 344 | Me & Riven 0.0. Sa wr 
Do 4% deb...{1054|101 {105 _ 100 * 1054) 98 | 10tx | J. E. Gunyon, Sec. 
Guardian Invest.|107 |102 |1064, 96 yates aed at 
Dodeferred 4 994| 75 | 92 | 68 | 90 (Lord Farrer. \275 Winchester H Old Broad 
Be 4%, deb ard es L11s) 95 | 924; 48 | 52 | 434 484 J.G. Le Marchant.) street, E.C. oe ee 
Pky ly od me + |... [L03-} 98 [101 | 88 ]L00 | 91 | 975 ’ ] vp 
5% cum. pref) ... | ... }107 | 954]102 | 95 24 ;-\Si .s r 
Do gicferve me 7 hae al = a reat 754 oe Sir H. S. King. W. A. Browne. '308 Winchester House, E.C. London. 
Rag 2 
| Indstrl & General) ... | | OH 8 x? rt rf ve 10) y ‘ | - 
= deferred ...) .. | 4} 2H 38) 14] 23) 14 14 | Mitchell Henry. ia taiat Winchester House, E.C. London. 
034 deben....) .. | 918118717 84° | Ty 
International Inv.'105 |1034]108 99 5 = | : 
Do deferred’. | re 1034 ia oo + “ fl at ai oe Stanhope. J. Rathbone.'78 Winchester House, E.C. London. 
04% deb. stk. ... | ... [105 }100 fl 4 
Investment Trust! 103 934 102} 91 4 87 8 4 971 Ww Fowl r 9 Prince’ 
Do deferred .../143 |1324{1444)123 [12711109 [117 |100 | 110 |W. Fowler. W. Aherne 2 Prince’s street, Bank, E.C. London. 
i]. Do & % deb. sth 107 1013]!07 |101 ]105 | 98 }107 {100 } 1013x! | 
American, te 2h 9% 7 | i 
be ppt P 1054 on: 1008 = ae on oa H. Ansell,/113 Cannon street, E.C. wer aaa 
04% deben...| ... FH 7 105 | 99° " 
Lond. Trst. 4%...! ... 99 {| 90 ee 794 rs 7 eh Sir John Lubbock, Ba a : 
Do deferred Ot 7 iTralto5stioe’| 791 90 | 78 (Sir John Lubbock, * 34 Lombard street, E.C. London. 
ee die deb, stk o- | = HA [100 oss a4 [106 | 95 1025 | “Te 
anch Mee iF OS 2) 1; fe} 13] 18x/T. Collier. W. Brelsford.|73 King st Mancheste 
Merchants, 4% pri. |”. | 9541 774 90 721 oi'| 46°) ‘ere Ik V. sford.|73 K ng street, Manchester. Manchstr., Lond. 
Do ordinary eh 06 2 FS a0 79 fr 2 . Benson, J.C, ery? Cornhill, E.C. London. 
© bMEEMT, oxe © Mase io 3 ye 
MercantileInvest.|119 |113 |119j ate 19 99 (08 09 103" (Ernest Noel J. W. Brett 105 Winchester House, Old Broad|Lond 
Do deferred ...|123 |114 [1245/12 [1193) 78 | 90 | 67 | 784 trie ales me rte 
eee i 102 J106 {100 106}! 97 [1043; 99 | 102 [Broad st, E.C. 
8 Trust, L...| ... |... J. [ee Piove | cee Pocee | ove Pore (S. Pope. * F. E. Lander. 130-2 Winchester House, Old/London. 
Mepicipal Trust} ... | ... {1063} 99 [104 | 93 [102 | 92! 974 |G. Herring. G. Parker,/20 Bucklersbury, E.C. London.* 
0 deferred ... ... ... FELIS [102 [109 | 924195 | FO] 84 ; 
oa 44 % debs.../112 |104 ]'10 /(02 ]1044/ 96 [106 | 93 | 103 
2s eeeniona, ites ree [ee 98 } 93 | 974) 87 874x R. B. Martin, M.P. G. Parker. 20 Bucklesbury, E.C. London. 
- - of England.| ... |... | 3j{ 28) 3 | 216 2¥| 13) 148.3. W. Radcliffe. R. F. Allured./45 Spring gardens, Manchester. |Manchstr., Lond. 
mnium Ivst pref\103 | 99 11064} 9S | 994) 63 } 924) 65 | 77s |J. W. Philipps. 52 Queen Victoria street, E.C. /London. 
Do deferre .. (LLOAILTT J122 [106 [1074) 544 60 | 303) 33 W. S. Ellwood, Jf.-D.} 
Dos”, perp. deb| ... | ... [L024{ 99 [1034] 96 | 98 | 82 91x J. E. Gunyon, Sec.| 
Pref. Secu, L, pf,| ... | ... | 95 | 834] 90 | 773] 903) 70 | 87}x/Lord Sudeley. A. Riddel./ Worcester House, Walbrook, E.C./Londor. 
Do deferred ...| ... |. | 94 | 81] 96.) 414] 45 | 34 | B7bx 
Railway Deb. Trst|124' 10 | 12 | 108 a 1H ont ‘ise ; “is S. Laing, Mi.) P. W. B Morris. 4 Bank buildings, Lothbury, E.C.|/London. 
3) 10 3 an.-Dir., F. Pavy.; 


i 


b 


Do 5 % debens./115 110 [115 | 


Vo 44% debens.|111 !106 [111 (105 J110 {103 JL11 (102 
Do 4 % deben...j105 |102 |105 {100 }104 | 99311043) 98 






















Railway Invest...|{06) 101 |1043/ 993]104 | 98 [106 |100 
Do deferred ...| 32° 285] 304] 234] 24 | 194) 234) :61' 
Rail. Share Trust} 8 | 63] 88) 7] 73) 6] 7| 4 
Do — 6% ...|1283/123 p1273/123 ]125§}112 J118 1110 
River Plate Invst.! 10 ; 3}4]100 | 86 | 88 | 60 | 55 | 65 
Do deferred ...) ... cad ove | ce 82 § 40 5 46 | 90 
Scott. Am. Trust!191}182 ]190 [181 [1854)178}]1864/178 
Gnd do .........(193 182 |1904/182 [187 |179}]1884/178 
8rd do ......... 1794172 [178 |1719)174 [16541175 |168 
Sctish.Invat.Trst.|116 |108 |1144)1053]t07 100 | 92 
Do deferred ....1134 107 |111 |1004]1004 823) 574 
Do 4 % debs..../1054 102 ]106 |100 1033) 903]103 | 94 
2ndSeot.Inv.Trst,' ... | .. {LOL | 94 | 96 97 | 85 
Do deferred ...| ... | ... 107 | 97 101 80 | 68 
}| Do 4% per. stk.) ... | ... [103 { 97 [LOL (Ol 
S. AfricanGold...| ... |... | 3 f 18 
8.Afrie.TrkFin,L ... pits iadl 4 
Stock Conversion ... 1g 14 1 
DoCal. 34% pri ... | 90 | 85 | 88 | 84 | 89 
Do defd. stock.) ... | ... | 40 | 26 24 
Do L. & N.W. 
34% Ist chge.| ... | ... |101 99 | 96 [101 
Do 4% 2nd chge) ... 103 | 99 }105 | 99 }105 
Do defd. chge..| ... 394} 30 | 32 29 
DoN.E. 1st chg,! ... 84 | 79 | 82 82 
Do defd. charge) ... | ... | 56 | 427] 474 42 
Sub. Cables’ Trust!118 |100 ]U7 {109 [125 |110 [122 
Trustees, Exors, 
& Securities. ... 83, 43] 6 a 








1 Do4% Ist mt! ... 

| U.S.& S.Americ’n 

[ Invest. Trnst/114 |104 }109 {102 
Do defer: ed ...{110410 

} Do 4% perp.deb 106 100 Ho2 / 
LA AF 





106 ; 90 924) 57 
102 | 8149102 














107x 
1024 | 
102 |E. H. Palmer. Walter Lean.4 Lothbury, E.C. Glasgow, Edubgh 
17 London. 
6% |S. Laing, M.P. W. B. Morris.|4 Bank buildings, Lothbury, E.C./London. 
116 Man. -Dir., F. Pavy, 8. 


J. Anderson. London. 





52 Moorgate street, E.C. 


824 (John Morris. 
434 


1824 | : 
4 |) John Sharp. Robert Fleming) 3 Albert square, Dundee. Dundee, Ab'rdeen 


183 and A, Hunter. 








1734 
et F. J. Moncreiff. H. Ivory. 6 Albyn place, Edinburgh. Edinburgh. 
574x | 
1014 | 
874 \F. J. Moncreiff. H. Ivery, i6 Albyn place, Edinburgh. Edinburgh. 
74 
96 
1 |H.E.M.Davies. W.F.Andrews,|$ Old Jewry, E.C. London. 
§ 'B, B. Trench. J. 8. Sheldrick.|| Crosby geet EC, 
} |Marquis of Tweeddale. 12 and 13 Nicholas lane, E.C. London, 
864 W. F. Goodwin. 
.. |N. Spens, M.-D. 
100 
104 
25 
80 
33 
118 ‘SirJ. Pender. A. Brodrick,/50 Old Broad street, E.C. on. 
eed Roakwosl ’ | Winchester House, E.C. London, 
14 J. A. Stirling, @.-M.|Old Broad street, E.C. 
100 
86 (Ernest Noel. J. W. Brett.105 Winchester House, Old Broad\Londow 
465 street, EC. | 
954x i 
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MISCELLANEOUS COMPANTES—Continued. 
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a ee > Lae sca rag 
| Carrrat. |” Mowrs. | ‘divs.yld, 1893. | Divipenps. 
ee h Desi- oem —_— — last Fou ane 
AME. o, of Share “wu 2 ¢« 2 at Latest! 2 
" | Sharesor| or | ‘3 | & | é, | 3 | eae Price. <, ': Rate % per Annum, as Bonus. Blnoe.aft 
Amt of Stk/Stock.| | th | * Pe rCent.) C | * Interim. 
- | a so | | cael cet, —— 
RRIAGE 8. | he LE Gehl Be | 
a eee ee AT Oe 008, 56 | 283 ie 27/271 30 | nal | 34 | 27 15 Oct 91] 5*ApL92! 5 Oct.92' nil since |) 93 158 
as anes 0 63; 14) 2 1g, 2 2 nil. | 34 1? ag] B*Ap pl-92| 5 Oct.92' . since 
10,000} 10 | 10) 11g 12512 12 lls | 7 5 9 16 | | ANZ IS Feb. 92. L0"Aug 92:10 Feb.9 4) 7tAug93 108024 
Do preference 6% ......... 10,000; 10 | 10 | 124! 124' 12 | 193 125 | 4 13 o! 134) 12| 6 Feb.92, 6 Aug92| 6 Feb 93 6 Aug93 Jo 
Bristol&S.WalesRlyWgn,L) 40,142) 10) 3) 5h 58 5} 5§| 5 7 0 6 6} 5g 12} Feb.9215 Aug 92'15 Feb. 93 114Aug93 35.779 
British Wagon, Limited . 2,500, 20 | 10 | 139 13%) 13%, 134, 133 7 4 6 144) 135 10 Feb.92 10 Aug 9210 Feb.93 10 Aug93, 35.779 
Gloucester Ry.Car. &c. Co.L.| 29,86! 7 | 54) Sie) 5 | 54) § i|8 20 6 “| 4}: 5/ps Fb.92 6/psAu. 92/3/6psFb93 5/psAu. 93) iy 
Inter, Sleepg. Car,L.5% bds | £68,600) 100 | 100 ey ay wee | cee | ous | wee | & San.92! 5 July y92, 5 Jan, 93 5 July93! aiitaie 
Metro. Rail. Car.& Wagon,L| 30,000; 10) 5 163) 103) 103! 10}. 103, 7 6 3 11 10}; 10* Feb.92 30 Aug9? 10*Feb.93 <0 Aug93) , 
Midland Rail Carriage&e.,L, —-20,00€; 20 | 10 | 7 84) " 8) 7 6 6! 113) Ty! 5 Feb.9220 Aug92! 5 Feb.93) 7 Aug93 ; 997 760 
Do 6% preference ......... 10,000; 20 1 g 9/812 6 ¥ 4 6 Feb92 6 Aug92! 6 Feb.93 6 Aug93) 98 560 
North Central Wagon ... “| 2,500/ 20 | 20 194 193 198 194 192 | 5 6 $, 20;\ 18) 5 Feb.92' 8 Aug92) 8 Feb.93, 8 Aug9S 25, 
Oldbury Ry.Car.& W gn.Co.L 15,000) 4/4] 2 a 2 3 2 nil. | 4) 2 2) ang 5 Feb.92)15 Aug $2 nil since } 2,750 
Do preference shares...... 15,000. 4'4 3. 3h 24 3A 21 1713 9 43) 27) 6 Feb.o2 6 Aug #2! 6 Feb.93 6 Aug 93, 
Scottish Waggon, Limited 18,000, 10 10 | Lid MND AN fe) DNA | 4 8 6 11d, 10g 5S Feb.92 d ase 92| 5 Feb.93) 5 Aug® | pg o13 
De new..... | 18,000 10) 4) 3h 34! 34! Bs) 84/1 5 16 3 Stel 34) S Feb.92) 5 Aug 92) 5 Feb 93 5 Aug9% 
Un‘oa Rolling Stock, Lim.. 8750 20 5 8, 8} Sb 84 Sy 7 1 8S Of) 8412 Feb.O2)12 Augd2 212 Feb. 93 12 Augis 26,555 
Do Preference 6 % ........ 1,2! 20 2 249 244 244 244) 245 418 OF 26) 22), 6 Feb.02, 6 Aug¥2! 6 Feb. 5 6 Aug 93) 
Uaited States Rolling Stock 70,000 10 '10' 2 2 2 el eee 2) 2.5 Aug. ss 5 Feb. so| 5 Augs@ nil since _- 
Do 6 = debentures sees £200,000 100 100 85 85 85 SS eee — ow SO 6 Juiys’) 6 Jan oO 6 6 July oo 6 Jan dy - 
Do Gi Real Estate bls.."05 §250,000 100 100 00 90 9 90 0% ove 95 | 88 | 6 Aug.02, 6 Novi? 6 Mar.03, 6 Sep 93 we 
Do Steollat.tret.bde,1907 £200,000 100 100 | 80 80) 80) RO oe 85.75) 5S Uct.80) 5 Apl.OO 5 Oct. & 5 Apt! see 
Do 5 % Con. Mort. Bonds £225,000 Stock. 100 | 70 70 70 70 75 | 6S 5 Mar®O 5 Sep. tH 7 ob ‘<en 
Yorkshire Kail. Wag ,L.,A W000 10 PTR UR MA, ND as OO) o08, SB Bobo: GlAnge?! Gyhed.vs SsAng® “aa 
7 ” ati aren . J aol cos * ‘ tieiaat i - me 2 a 
Anoyerp,W storm im TT ee iil 19) QhMar& | 2hMarOl 2¢Maro: 3 Mar®s 2.300 || 
| he Maceyraey YE «AU | AU) AL | AE) AL aL) 109) 5 9 Of 114! 10%) 6 Mar92| 6 Sep.92! 6 Mar93| 6 Sep.93{ 11,145 
yt . | Tramw: LS Daten, Limitedl 45 "000 5 5 5 5 5 i 5 5 3 y 10 ¢ 5h 4h 10 Feb.92 5*An 92 10 Feb. 93 5* An g 93!) 91 669 
A > Do 44 % Debentures......) £93,000! Stock |100 102 |102 (102 102 1034 410 9 1034 974 44 Jan. 92 43Jul y92; 44Jan 93 | 4h Juiy9s] fp “or 
a Vieune Consenl Sysibas, 1. 16,1: 36 5 51 3 33 3 34 32815 14 3S} Bhi 23 Hs 91 Oct9li B Oct.92) 4 Oct 93] 1,306 
Wolverhmptn. Tramways,L| 8259 10/10] 5| 5H 5/5] 52 i> 0 o 5}, 48) 4 Feb 92! 3yAug92) 3h eb 93) 3)Aug 93 ' 
: rRUSTS. | enti —|——|-—| |_———— | | alee silanes 
| Alliance Invt. a % pri.| £600,006) Stock {190 | 593) 543! 524 Hs. 525 |8 12 9 82} 50} 4hNov9l| 45May92 45Nov $2) 44 ert 14.870 
| ee ee ee ay | £400,000] ,, |uo0 | 163] 173} 165) 174, 17 |” nit. | 33 | 165 € M ay90!44*Nov90| 5 May9!! nil since | f 449! 
Do 4 debenture stock] £304,195} ,, [100 | 925| 923| 91s 925 9414 6 6102!) 913. 4 Jne.92) 4 Dec.92) 4 Jnc.9:| 4 D ¢.93| 
ee Americaniny.Trt.,L.,5%prf| £500,000] 5, |109 /1144/1194/1143]1195, 1193 | 4 4 9126 |1144) 5 Apl.92l 5 Sep.92; 5 Apl.93) 5, Sep. 93} ) 
eat | Do deterred ...0..mcemes £500,000) 4, (100 /189/1152 11321154, Ligh |G zs 6|131 |113}]11 Apl.92) 5*Sep. 9211 Ap! 93| 5*Sep.93) $189,410 
: Do 4 rebenture Stock) £500,000) ,, | 100 106)/1065)1054)/1063}' 107° | g 75) i110 |102 | 4 Jne 921 4 De 2.92} 4 Jne.93| 4 Dec.93! | 
= | $90,000} ,, (1CO {| 625) 633) 575:574x, G03 | s 7g vl 901 57} 5 Jne.921 5 D 5*Jne.93| & Dec.93! 
ee ” rred St , LOU i ~U 16 2 oo i 3 ap GO ie 1 Dee. %2) O* June 93) + $9.969 
be | Do4%] 400.00 »» 100; 5:2) Se - eon = te ete 24 ie | Oly) + valve + dulyys) 4 Jan.) + Julyys J 
AtlasInvt. Trust L. sAbeprt.| £103,076) 5 (109 } 55 | 853) 794705x) 83 | 5 13 S| OV | 394) 4hJuly92 44 Dec. 92) 4hJuly93) 44Deo. 93} 
Do deferred stock ........ £48,716) Stoc 100 50 | 5) 30 50) 65 16 6 O| 82 | 5 July9li 4*Dec.91) 4 Jul y92) 3 julya3| f 6,846 
Bankere’Iavest.Trust prefd) £900,000! stock |i00 64)x) 71} +3 69kx 68 | 6 10 6| 93 | 61 | 4hMay92\ 44Nov92 4yMayas 4: Nov93) 
Do Deferred ............... | £900,000) Stock 109 2u 259 20) 204 x20 | ... {239/] 16] 6) May 90/44" Nov90] 5 May9! nil since } 74,000 
British Invst. Trst 4% min, £000,000} Stock [200 | 95 | 992) 99 | O8x, 99 | 4 £91035) 94 | 4 Jan. 921 4 July92} 4 Jan.93) 4 July) 
ritish Invst. Trst 4° min., 
5 %max, cum. pref. stk| £609,000 Stock | 109 933; 96) 94 | 95) gg} | 6 5 6105 93) 4 Feb.92 4 Aug92! 4 Feb.93) 4 4 Aug9d 
ee | £400,000) Stock 100 | 97 | 97 035) 94 | 935 7 8 A122 934) 9 Feb 92) 5*Aug92| 9 Feb.93} 5* Aug 93) 40,774 
=e deb. — a |g! ,000,000) Stock 100 | 1025 104 102) 104 | 104 | 3 26 ¢}108 tee 4 Jan.92) 4 uly 4 Jana 4 July93) 
ritis Rae het nvest-| 
mt. Trst, L, 6% cum Perf) £200, 000 Stock |100 | 92) 92) 874 37k g9 | g 77 54] 6 Jan.92\ 6 July92) 6 Jan.93) 6 Suly93 | 
Do Deferred s.isee.ssee £200,000) Stock |100 | 524) 524) 504) 504) 514 | on | 595 59 | § duly9l} § Jan.92) 3 Julyo2 0 since | j 
Car Trust Invstmt. Co., L| 40,000; 10 | 24) 23] 24 24) 23! oe lg 27 of 24) 24) 7 Feb.92| 9 AugoA 1) Feb 93\ 9 Ang.93 4 
Do 5 & Freference ...... ..| £250,000| Stock |100 |100 |101 100 }101 | yoo) | 5 “2 Git045/ 99 | 5 Feb.92| § Aug92] 5 Feb.93) 5 Aug.93| } 10,773 
4 % debenture stock | £250,000|Stock |100 tn te | oa, so] 1008 1 4 g10¥| 973] on. | 4 duly2) 4 Jun.93) 4 July93} J 
Colonial Seen Trst, L., Prf. (1) £296,724|Stock |100 75 | 714, 75 | 743 | 5 & 6) 81 | 66) 4 Apl.92) 4 Ang92! 4 4 Mar93| 4 Aug93! 
De deferred ........c.00..---. £197,816], {109 | 304} 304 30) 34° |” st. 165 | 301 "39)/% Ape |} 14,183 
Consolidated Trust, L.,44%p!| £490, os o |100 | 45x) 50% 474) 504) 51 | 7 3 9 76 | 45 4)May92\4} Now 92) 4;May93) 3*Nov93\ gay) 
Do deferred................-. £210,000) [100 | 154) 298 153) 153) 95 | mil, | 40! 153) 6hMay90|t,*Now9 54May91| nil since | f 
“oe +t + — £300,000| {100 | | 92 | 935 92 Ee | 98 4 13 9|l01 | 92'| agFeb.92 4} Aug92 4;Feb.93| | aaa 
ng ish and Scot. er. inv. } 
Trust, L., & % pref....... | 25,000) 5/5) 13) 1 13) ui 4 Pog | 14, 14) 6 Fan.91lail Jan.92}10 Ang92) nil since | 
Do ordinary......-........... 25,000 5 1 4 +s | nil, 1s, 3! 6 July90! 5 Jan 91} 5 Aug9! uit aac! 
Edinburgh Invst, Tr.,44% p| £252,000] Stock |100 | 993) 97 | 97 | 87 | 95g | 413 9103 | 95 | 44Apl.92} 420ct. 92] 4,Apl.93| 4)0ct.93) | 
Do dasecr sccm ---re- £168,000) Stock |100 | 73 | 73,| 70 | 73 | go | 6 $ 3] 90/70) 5 ApLO2| f Oct.92| § Apl.93| 4 Oct-83) + 90,800 
i Do ee stock... £280,000/Stock 100. jlo3é 103} 1034) 1033} 1034 | 3 £8 F105 }1014' 4 Jan.92) 4 ey 4 Jan.95! 4 Sulyys 
oreign, merican, en | i 
Invest. Trust, L.—Pref. 750,000 Stock | '100 | 99 1014 100 )101; | 101 419 GLIS | | 98 | 5 Apl. 92) 5*Sep.92) 5 Apl.93) 5*3 Sop. 93 
) ~ ep peace eae EF Np £750,000 Stock |100 | 534! 593) 534) 893) 57 | 7 11 3, 85 | 553) 5 Apl.92) 4*Sep.92) 5 Apl.93 4" sep.) }anaoso 
/ oreign & Col. nv. rust, 
Limited, 5 3 / preferred| £1,249, 991) Stock | ‘100 119 re 2 1121 122 1203 |4 3 die! Ly 5 Feb. a 5 Jul 5 Feb.93, 5 July93) 
Do deferred... ervecsevsscese er 106,755) Stock | |100 4 893) 954 925, 953) 94 4 15 G 119 865 7 3 Feb. 92) seralzas 6 Feb. 93) 5*July93 } s3s822 
Sen £336,000| Stock 100 | 97 | 97 | 93 92| 9 | 479 $105 | 3° 4yMar2 4pAngo2 4MarO3 4agaug9? 
SPD DUNNE Sih ivicccucs... £224 ,000/ Stock | 100 74}; 744) 724! 724 704 8 & 6105 72 10 Mar 92) 5* Aug92! 1 Mar93} 5* Aug 93) 75,983 
Do 4% deb. stock ......... £400,000) Stock 1100 | | 984) 995 993) 995) 99 1 9110 | 975 4 Jan.92! 4 July92! 4 Jan.93) 4 July93! 
ae, eee eee | 4 is y y 
(f) Subject to Founders’ Shares, 
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MISCELLANEOUS COMPANIES— Continued. 




















eae 1 MakKET PRICES IN =~ RR een See 
1889. 1890. 1891. 1892. Clos- Secretary | The Markets 
Le 1% + | Price! Chairman. e ADDRESSES “deline 
Ore hed one) | § a tees | Masages (M-) , I*Deali te ited 
WAGON, &, pee | a 































l 30 | 31 af | ipa ‘Robert Phillips. _W. Chariton,’ Ashton Old road, Openshaw, Man- | Manchester . 





Ashbury Carriage 5 565 | 26 4 56 | 
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8 Do new .. . chester 
Birminghm Wa 7 | 19 | 3 16 
. Do poet Wagn ie Loy 19 oa i is i IG 14 iat (Thos. Pickard. wh ak Smethwick, near Birmingham, Birmingham. 
- - - i 5 e o- 1; e eries, | 
7 mare Po Wales 5} 4ti 5 es! 43 5h 413) 63) 5j) 64 Henry B.O.Savile. John Curtis.' Exchange buildings, Bristol, ‘Bristol, Cardiff, 
9 ritis on... 12%) 103 i134, 129) 14 | 13 | 144! 133] 14 /F. L. Harrop, Henry Hart. Moorgate street, I ther! 'Nheffiel 
‘ Gloueestr Rly.Car| 9; 5j]10 8] 9! Gi 7}. 5 Heury Wrig h S sed, Gleabester.”* filtenainas 
~ eon Sleep. fee | a 7t «Sa 653 Henry Wright. H.T. Simpson _ = 7 Gloucester. an 6. 1 Birmingham. 
‘ : wndon Oflice-—122 S.W 
6 Ltd.,5 %bonds |. +=» }L00 | 97 904! 93 1 984, 93]... Seed Agents—Melville, Fick us & Co , 7: 3 Leis “ EC. London, Paria, &e 
7 Metropol: RailC - 94 a4 12; 9414 10} 12; 10] 11g H. Heaton. F. S. Taylor Saltley Works, Birmingh: umn, ‘Birmingham, 
_— ee ar. ‘ " ae | 9 ° OF ily My ty 1.P,Williams, Edward Jackson. Lander street, Birmingham, |Birming., Sheflield 
? ee ‘ 2 ' 2 t 8 
) aa > fentral . + 194 7eal 184 1G TITY 168 20) 17j 184 Geo. W. Chambers. Edwin Ball, Market square, Rotherham, Sheffield, 
cae Car. o a My ‘ “fi i 3 ‘i 2i at 1. Brooks. H. Wheeler, M4. Oldbury Works, near Birmingham jEertainghen. 
; 33, Oh t 3 42 «3y] = 3i ‘London. 
} Seottish Wagon.. 10) OAT 10, OO Ons Opal 11 W. Mandyside, dSt Andrew ay., Edinburgh Edlinburgh. 
, _ Do new ve | oss 3H Be 34 Bich SH BAL 3y J. WH. H, Horstield 
ge ge sall i 24) +4 at i i o : hi. Chamberlain, M 7 14, Waterloo street, Birmingham, Birmingham,* 
» pre ohh 22h 24) 23 E24, LIE 2hy Bye 2 Smith 
U. > a k : i, a is l 8 : ” 1M. Dougles. D.Cornioot, dgent 31 Lombard street, he London 
ot eve mH O02 0104 OF 107 SOT sO AS 
= 6% bomde Wo; W2n0t OF 1907 O2ie sf ww 
oS collateral OS Off 07 s8iqe seiw 75 sO 
DoS Com Mrt ow 6ST Too USS Ew ONS 
Vovhanive Wan A ] tz } i® i t! i ty j VE Tom) TBI ‘ Naretow nare, Wakefield. Sheffield, Laewla.* 
|| WATER WORK: ; —— a 
1145 |) Lh amanetennisast os ‘* si tt — it ‘4 it i \. Dilabes iW. Hamiltes. 3 Cannen «treet. Ff leundon * 
i I "Trms. of Germany! 13h| 113019") aah 13 | 11 |. 22°| 103f 11 Lord R.H. Browne. T.J Setby.j11 Ure sewry caaaiues | 
- | wt | . l , l: ° “i. U4 tT | 
1,669 || fF || Tramways Union 7ye Gy] 74. Sah Oi 51 5) 4b 5 ELM.Underdown. J. E. Walker/216 Winchester House, Old Bro 
1306 |] FF || Do 44 % Debs. 105 101 [103 | 98 Ol , 96 JOL | 97 | 99! og OP gender 
yah ; Vienna Omnibus 2} i 34) 9 33 2H 33; 23 34 (A. G. Church. a . .gham./6 Finsbury square, EC, | an ton L 1i0n 
ve 1 ‘ | Wolverha a ton.. 64 4: 63 Rl 6 4 5] 4 5 \W. B. Jetiries. T.J. Se ‘elby tLQld Je wry ch umbers,& Wolver {London 
— TRUSTS sented-«-saipall coon baranadlieoregl ence eevee jood —| — i — = ON age Re ee 
670 1 AllianceIny,+! pf. 1) oo 11004, 69 185.) 67 SO Lord Eustace ¢ Secil.. . M. Sheen 3 Throgmorton avenue, E.C. London 
l] Do def . SOCK 113 82 SO $5 | bo 20) oO” 
Do 4% deb. stk.) _.. . 163 | 98 102 | 95 fL00 99 | 99! le ted 10 ndoz 
1410 (| Amer. In. Trst. 5% 123 (115410 ‘Lid [22 (115 24 111 7121) (Lord E. G. Cecil. C. M. Rose. \3 Throgmorton avenue, E.C. Lond 
, || | Do deferred 1225 1154128 Loot l24 LO7§pl25 10s # 122 
| jj , Do + % Debs....107).103 [1064 100 106 | $9 167} 1004) 103 
1] | ore as N ~? } } Ys - 1? + { ' MS t I P 7 I i oF ( I 
962 | investment... L194 111 F174 1 11] SD f + | SOX Cox . . , 
- Ny ‘ Do deferred 121 TIS WIA LOLSLO2 U0 y oh 


} Do perp. «leb.... 107 103 [ic6 100 
846 Atlas Invst. 44 - 
i Do def. stock...) ... a 
,000 Bankers’ Invest... 1174 105 
Do deferred ... 123 LOTA}L 144, 90 
Do 4% deb, stk. 1074 104 
British Inv.Tr. 4 


104 PLHAVE wea ive 
iol | 92197 | SS} 88x C.J. MacKenzie. 5b. Gregory. Prcad strect Hse.,Vid broadest. Bo. -s0 
97 SS E91 65 77 L ‘2 \ . 
1064, S4 | 4. 6S 904 Major-General EK. Micklem. 7 Lothbury, E.C. ndon. 
: fT 36! F. W. B. Praed 

{ 


100\x 33 } li 
lou) J. Cowan. F. J. Monerieff. 16 Castle street, Edinburgh. lidis., Londen. 


and Horsbrugh, Secs 


wz 927102 9) 


wit Do deferred 187 [21al24 106 1123 106 ¢ 120 
Do 4°. deb. stk 1034 99 }104 98 [106 100 | 103x ; oa aie 
British Steamship L174 1104 L2Up LLL gpll4 BALLS VGA 96) x F. W. Harris & J. Dixon, M-Drs. $1 Gracechurch street, EC. London. 
325 T. Cornish 


i0l 70783 | 50M 59) ah 
3 "2h 3, 2H 29 \E. H. Palmer. W. Berry. |! Gresham House, E.C. (London, 


Byf106 99 4103 99 | 102 


Do deferred ...;109 ‘102 
773 Car Investme nt... 3} 2} 
as Do 5 % Pref.. 108 i02 
























Do 4 % deb stk. i ~ 101 | 98] 98x | stl nn EC midon 
183 Colonial Sec. pri. 82 | 77181 6: 53 S$! 62) 78 \F. G. Banbury. R.C. Vaughan. 75 Cornhill, B.C. London. 
Te GOL s...00+e00:: ee | ace § 80. | 7844 79 | 40542 | 234 38 4 ‘do 
351 Con, Tr, 44 pri weer 2 $3 62,77 | 65] 74 ‘A. A. Baumann, M.P. 20 Bucklersbury, E.C. Loudon. 
Dodst... einen | |. tos. | 87a] 83 | 294] 403, 39 | 374 | C. Bishop. 
Do 4}% perp . LOB | 99 JOBS, 88 101 | 95 | 975 | | | 
— book Mane) | 5 4 43) 2 31! 14 3 iG. A. Touch. 11 St Helen’s place, E.C. > Edinburgh 
| Do deferred. ... | sk ee 43 3fnf 43) 24 2 1} 13} H. T. Van Laun, S, M | . | 
5: es g Snr | 1025; 98 1005 954) 104 94 102} | iy. D. Laurie. 1 North Charlotte st., Edinburgh. |Edinbargh. 
ordi “| Tigo" rig fui2 | 963) 97 | ss | 90. | Wallace and Guthrie) 
Do 4 % deb. stk. | : ee 1034!101 101:x| : tr ondon, 
59 Paw tten pele niaghi 119 us 2120 |1044]117 101 } 112 Lord E. G.Cecil. C. M. ar Throgmorton avenue, E.C | 
py se 
Do deferred ...|128 143 1245 LOD ILI4 | S74) 945, 70 4 794 | 
= Do 4% prp. deb |109 oes 1075 101 4106 {101 {106 |100 | 1045 | | | : 
ee ena 1305|123 J131 1122 128 os 127 Bis 121 {Lord E. G. Cecil. C. M. et Throgmorton avenue, E.C. a Pm 
Do deferred .../150}}135 [150 13031395) 102 [117 | 98) 104 : Be. LC. eee 
ei Gas Water’ & Gen! aa . (0841101 * LOOLILOG | 984} LOLs ‘T. Salt, M.P. A. Kelman. |251 Winchester House, E.C 
re Do deferred . 4%: fos L19 LLL PL194 101} 113 | | 974 a. , | | 
Do 4 %deb. stk. | 105 '110 1105 ' 99 “104 | 99 
ee 
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(7) Subject to Founders’ Shares. 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRicEsoF 
Monts. Last (divs. vid. i893. DrviIDENDS. | 
- -| Busi- [Investor —— - —_ ——— 
NAME. = #\#\% ness jat Latest) 2 Last Four. || Resrv. & 
2 £, = | £ | Done.| Price. = 5 Rate % per Annum, ene Bonus. (Bloce.aft 
|\o | a PerCent.) i 3 * Inte LastDiv. 
TROSTS.—Oon. a ees ee nee beset Kota Se 
Genrl&Com_Invst. Trt »L. pf 845 88 88 | 88! 89 i8 15 61034! 824 5 Mar92, 5*Sep 92) 5 Mar93\ 5*Sep.‘ a 
Do Deferred... 245) sara 374) 354 | 8 9 6) 593) 345 6 Mar92 24°S p02 34Mar 93) 24Sep. 93) } 31,142 
Pos fA Debenture Stock "8h | my 8s a8 | 4 1 6106 | 964 4 Mey y92 4 Nov.92 4 ey . 4 es = 
obe Te bh and Trust 3) 5 5 93) 10%) 8% 5 54 vel} Agduly 4gJuly 
Do 6 % preterenoe pandpoets 5 154 153 153) 15g} 3 18 9 ist 1 42 Paid =a | July, | Oct. p 1877 
Govt. & Gen’l. iovet., L., Pfd 643 645) 624624x, 64 |6 8 0 70 62 4 Jne.92| 4 4 4 June93| 4 Dec.93) } 4.085 
Do deferred ............00+++: 624) 624 614 615x! 64 | 610 0| 70 | 314) 4 Jne.92 4 Dec.92| 4 June93, 2 Deo.93)f “ 
Govts. Stk. Invest.,L.,44%pf. 70 | 7270/72 | 71k | 6 8 6 79) 70 | 44Feb.92) 44 July92) 44Feb.93) 44July?3) 
i dete 304 29) 30 | 28 nil | 36 | 28410 Feb.90\ 5 July90\10 Feb.91) nil since. | 56,234 
Do 44 % debenture stock 163 |10341003,1004'x1023 | 4 6 €107 |100$ 4$Jan.92) 4$July92) 4iJan.92) 44July93! 
Do 4% debenture stock... 944) 945) 924 92x) 954 | 4 6 695 |92 4 Jan92\ 4 July92| 4 Jan.93, 4 July93! | 
Guardian In. Trust L. Pri. 524) 564) 523/ 564) 563 |S 3 9 90 | 52h 44Feb.92) 44July92) 44Feb.93) 44Aug 93 
Do deferred.............+. : 18 | 279) 18 | 274) 25 | ... | 51 | 18 | 3 Feb.92| 3 July92| 3 Feb.93| nil. | + 19,786 
Do 4 % deb. stock ......... 873 $73 873 874) 874 | 413 0100 874 4 Jan.92| 4 July92; 4 Jan.93) 4 July93 
Indian and General Invest. | | | 
Trust, L. 5.% eum. pri 9s | 98 | 93 | 93x 954 | 5 7 61073| 93 | 5 Jne.92| 5 Dec.92} 5 Jne.93, 5 Dec.93 | 91.441 
Do deferred........+...0.+-+ £99, 74| 674' 65 | 65 | 65 | 713 9 81 | 65 5 Jne.92| 5 Dec.92| 5 Jne.93\nil Dec.93)| f ~” 
Do 44% Debenture Stk.) £250,000 1024/1025 1034/1014) 1005 | 4 8 $1094/1014, 44May92| 44Nov92) 4sMay93, 44Nov93 
Indstrl. and Gen,L.,44% pref, 225,000 33) 33) 25 24 2te} ... | 74] 28) 440ct. 91) 4hApL.92) 440ct.92| 4hApl.93) 
Do deferred...-........-++...| #3. 2 i)... =| 1G, i449" Oct. 91125 Apl92, 44*Oct.92 ‘3Apl.99 gaat 
Do 34 % deb. stock, 1905. £1 000,000 78 | 80 | 77 (77: | 77 |th 11 0 89| 75 | 3sMay92 34Nov92| 3}May93| 34Nov9 
Internatal. Invst.Trst, I prf 000 72 | 72d G7z) 675) 71 | 6 13 8 97 | 874) 44Feb.92) 44Aug92 4hFeb. 93| 44Aug 03 
Do deferred................+. ,000 474) 474) 424) 425) 45 | 7 1 3 69 | 425) 44 Feb92) 3 Aug92) 3 Feb.93 3° Aug93) 3 | 93,903 
Do 4% deb. stock ......... £750,000 97 | 974, 96 | 96x) 98 | 4 S$ 3,103 | 96 | 4 Jan.92) 4 July92| 4 Jan.93, 4 July93 
Investment Trust Corp Pref.| £780,000 844) 90 | 84¢) 87 | 884 | 4 12 01100 | 844) 4 May92) 4 Nov92| 4 May93) 4 Jnlyas 
Do deferred _............... £520 963) 964' 9494 95 |6 7 113 | 94 | 8 May92) 4*Nov92) 8 May93) 4*Nov93 137763 
Do 4 % Deb. Stock......... £1,300,000 101 }103 |101 {1014x103 | 3 28 91108 |100 | 4 Jan.92) 4 July92) 4 Jan.93) 4 July93 
London Scottish American | | 
Trust, L., preferred ...| £375,000 974] 974 944 9441 96 | 415 3\107 944) 45Jne.92)44*Dec.92) 44.Jne.93/44* Dec.93 } 21,143 
Do deferred............-..6+. £375, 674) 674! 594| 594! G1 | 3 8 0} 92 | 595/44*Nov9l| 54Jne.92/44*Dec.92) 5}Jne.93 
Do 4% debenture stock...| £239,025 pe 1045, 103 |103x) 1043! 3 17 J\1074}1 4 Jan.92| 4 July92) 4 Jan. 93) 4 July93|_... 
Lond. Trust, L.,4%cum.pref.| £600,000 at 773, 754 a 76; ,5 4 6 96 | 754, 4 Apl.92| 4 Oct 92\ 4 ApL 93| 4 Oct.93 
Do deferred.............++..-| £400,000 65; 64 634| 633 78 | 6 6 O| 86 | 634) 5 ApL92| 4*Oct.92) 4 Apl.93/ 4*Oct.93) } 88,917 
Do 4% deb. stock ......... | £764,425 101 {101 | 101/01. (1003 | 3 19 9}105 #0} 4 Apl.92| 4 Oct.92) 4 Apl.93| 4 Oct. 93 
Manchest’ ar Trust, L. ...... | 3 % 2| 8s 6 9 le]  27h*Jan92| 7hJuly92\ 5*Jan. a 5 Aug93| 16,201 
Merchants, Lim. 4 % pref..., £500, 100 | 775) 81 ‘all 7941; 78 |5 2 0} 93 75h 4 Mar92) 4*Sep.92| 4 Mar93) 4*Sep.93 
Do Ordinary ............... | £500, 100 | 43 | 49} 473) 495) 47 (10 2 0) 75 | 424| 6 Mar92| 4*Sep 92/ 6 Mar93 4*Sep. 93) | $9,558 
Do 4 &% perp. deb. stock .| £496,310 100 | 984] 994) 984, 994 994 | 4 0 9/105 | 974| 4 May92| 4 Nov92| 4 May93) 4 Aor 
Merc. lavt.& Jen. T rst. pref. 1,000. 100 | 824) 872) 844) 845) $44.16 1 6110 | 824) 5 Feb.92| 5 Aug92| 5 Feb.93| 5 Aug® ; 
Do do deferred ......... 1,000,000 100 | 423 485) 344| 344) 34 [27 11 9) 813) 304) 5 Feb.92 5*Aug92) 5 sone 3*Augo3 160664 
Do 4% Deb. Stock...,...... | 1,000 100 | 963|109!) 953/104 1018 | 4 0 6/1045 952) 4 Apl.92| 4 Oct 92) 4 Apl.93) 4 Oct. 93) 
Mines Trust, L. (/) ......... weit +6 | #\516 3 ff 3 Feb.91| 3 Feb.92 4 Feb. 93) 3.139 
oe Trust, L., Pref .. ‘ £150,000 100 | 93% oat 924) 924, 914 | & 8 9100 934 5 Apl.92 5*Oct 92) 5 Apl.93) 5*Oct. 93 
Do deferred .........+004.. | £150,000) 00 | 79 7979) 80415 1 9 86| 79 | 6 Apl.92| 6*Oct 92) 4A pL93 4*Oct. a3 | 23.65 
Do 44% Debentures ...... £100,000 100 |1004 1003) 1003 ‘1003 1013 411 6107 |100 | 4$Jan.92) 44July92 sian 93, 44July93) 
New Municipal, L. 5 % pref, 100 | 772 774) 754) 753) 80 _6 16 0, 90 | 754) 5 Jan.92) 5 July92| 5 Jan ‘93 5 July93| ‘1,001 
Nth. of En. Trustees, & foL.| 23.12) 1s 1 | Ib) 1g us 6 9) 148 1 | 7}May92\ 6 Nov92| 6 May93, 6 Nov93 126, 768 
Omnium Invest., pref. .. 250,000) Stock |100 | 574) 573) 56 564) 56 | 3 4 6) 80 | 55 | 44Feb.92) 44July92 4}Feb. a 44 July93 
Do deferred ............... 250,000 100 | 204 208) 20%) 204; 205 |... | 35 | 20 |10 Jan.91 5*July9! nil = 1 Jan, 93) } 17,645 
Do 4 % perp. deb. stock...| £250,000 100 | 854) 854) 82 | 82x 844 | 417 6, 93 | 82 | 4 Jan.92| 4 July92| 4 Jan.93) 4 Jly. 93 
Preference Securities, L.,pf; £194,840 100 | 714| 714 71s) 714) 7 | 6 7 3-90 714) 44Nov91| 4) July92, 44Dec. 92 4iJuly93, 
Do deferred......,.........+. £194,840 100 | 204) 203) 9 9% 9% \sZ 12 6) 40 | 94 4)Nov9l) 4}July92) 3 Dec.92| 3 July93\__.. 
Railway Debenture Trust,L| 50, 20' 10) 63 7 | 6 | 6. 53 | 9 4 6) 94) 6/7 Feb.92 5*July92! 7 Feb.93) 5*July93 
Do5% deb,, red. at 10 pm.) £392,900 100 109 |110 {109 |110 | 1074 1425 gi [14/108 ) 5 Feb.92) 5 Aug92) 5 Feb.93) 5$Aug93} | 1 i576 
Do 44 % debenture stock! £445,640) Stock |100 1074/1074 1053) 1054 x107 (4 5 Sti |105 | 44Jan.92 4tJuly92) 44Jan.93) 4 seer 
Do 4% Debenture Stock...) £852,634) ... |100 /1014)1014/1013 1014) 1003 44 5110441004 4 Jan.92! 4 Jaly92 4 Jan.93) 44July93| 
Ralleren. Investment, L. pref| £1,700,000| Stock |100 | 98 | 98 97197 | 973} 318 8 Lat, 97 | 4 Apl.92) 340ct. 92 4 Apl. 93 38 Oct. 93) 
Do deferred.........-+-...00 ,700,000}  ,, {100 | 144) 144 14 | 14) 133 | 2 6 . 184) 14 ipspon 6/psOct 91) |13/psAp92\5! 6psAp93 
Rallway Share tem, L.,A sh 50,000} 10) 10) 43 4%) 4) 44 44| 4 8 7| 33 4 92) 4 July92, 4 Feb. 93 nil July93 22,792 
_— 6%Bsh.| £471,300) 100 |100 |1003 1054 1004105) 1064 | 5 16 3 117 | 984 & Feb.92) 6 July92) 6 Jan.93 6 July93 
P Plate &Gn. Invest. Trst.,L| £250,000 Stock |100 | 74 754) 745, 75 | 75 | 6 2 6) 85 | 70 | 44Feb.92/ 44Aug92) 45 Feb.93 44Aug93) | 95 gay 
Do deferred..........:000000 250,000! ,, (100 | 33%) 334 334 334) 32 | 5 19 3} 434) 30 | 2 Feb.92) (for year)| 2 Feb.93) (for year) 2, 
(Ist)ScottishAmer.T'st.Co,L} £300,000} 100 [100 |178 |175 \175 175 | 175 | 4 14 3|1844/175 | 8 Nov.91| 84May92| 8 Nov92/ 8}May93|" 64,394 
a 000! 100 100 |175 178 178 (178 | 178 | 412 F186 \175 | 8 Sep.91 84Mar.92, 8*Sep.92 ee 76,668 
WO OOD erp en deeincsstcis 400,000} 100 |100 |167 (168 ‘167 168 | 1674 | 4 12 3\175 168 | 7hJan | 8 July92, 74Jan.93 8 July93| 65,415 
Scottish Invest. Trst., L. pf| £250,000) Stock |100 | 884) 854) 824 82% sof 6 1 6/104 | 82h 5 May92! 5 Nov.92,5 May 93) 5 Nov.93) 
Do deferred ................- £250,000) ,, 52h 554' 473, 474; 58 | 6 6 3) 60 | 474 4 Nov.92 (for year) 3*May 93) 3 Nov.93, 3,912 
Do 4% debenture stock.. | £250,000} ,, (100 /10ix 1015101} 101, 101 | 3 19 O}105 100 | 4 May92| 4 Nov.92) 4 May@ 3 4 Nov93' 
2ndScottishInvt.TrustL.,pf| £150,000, ,, |100 824) 825, 804) 804) $2} | 5 12 0) 93 | 80% 44Apl.92! tion 92 ‘parle ‘93 440ct. 93! 
Do deferred.................. 100,000) ,, |100 | 575) 574, 554) 55$; 693 | 5 8 U) 70 | 55x 5 Oct.91! 3 Oct. 92) 3 Apl. 93, 3 Oct. 93 2,334 
Do 4% perpetual deb. ...) £170,757) ,, |100 | 974 954 954' 955 974 | 4 3 9/1023) 95 | 4 Jne.92| 4 Dec.92) 4 Ras 93) 4 Apia 
Sth. Afren.Gld. Tst &Agy,L Lin 210,000 1 4 8 a 813 0 O} 13) ye 2/6 Dec89|\2/6 Mar90\nil betwn| 1/ Apl. 93) 62,358 
Sth. Afron. Tst & Finance,L f) 413,686 : # vel oe! re fs) 1916 HW 4 .. 9dips May 93, 8,325 
StockConvn, &Invest.Tst.,Li(f) 199, 1 ey a a gis 0 Oo 1 | 11 Feb.92 5*Jly 92 4 Feb. 93 vi July93; 48, an 
Do Cal. 34 % pref. ......... £49,375 100 100 884) 884, 884, $84 . | 319 6| 88h 83 | 3$Apl.92! 340ct. 92) 34Apl.93 34 Oct93) 
Do do defd. charge stk.| £49,375} 100 |100 |1009! . BEE? Noes | 1ZOet. D0l6/Oct. 911 wOct.92| § Oct93 
DoL.&N.W.3}%1stchg stk| £1,005,000| Stock 100 100 |100 '100 ‘100 | 100$ | $ 27 0/103 | 99 | 3}Mar92| 3}Sept92. 3}Mar93 3gAug93) ... 
Do do 4% 2nd chge. stk.| £502,500) Stock |100 {100 100 100 /109 | 995 | $ 19 91053100 | 4 Mar92) 4 Sep.92! 4 Mar93) 4 Aug93|_.. 
Do do defd. chge. stk... eee | 100 | 174) 174. 174 174) 173 6 8 6) 26 | 174 1gSep.90) 1gSep. 91, 1gSep 92 pees ier, y): 
Do N.E 3 & prf. stk ...... 000) Stock 100 Tie i= 795 315 9 8k me | 3 Feb.92| 3 Aug92) 3 Feb.93 3 Aug93 
Do do defd. "charge stk. £450,000) Stock 100 | 34 | 34) 34 | 3s | 32 1/3 6 3} 39 23 Aug91)g Aug. 92) 1$Aug93)_.., 
oe ae ge 3,381 100 100 \L35 4) 16} 1153 1165, 116 5 7 Sie 1154 Poy Feb.93 30! Ap. 93 '30/ July93. 'g5/ Oct 93) 80 
’ xors., an 
curities Ins. Corp., Lif 199, 10) 44 eid 6a 64a 63d; 63 | 3d, oid T*Sly.91|18 Feb.92 7*July92 7 Feb.$3) 203,711 
Do 4 % Ist mort. debe....| £500, 100 (100 | 984 100 | 99 | 995 | 4 2 Oj102 | uw» {4 Oct.92 | 4 Api.g93, 4 Oct.93... 
— State : & S. American ae | 
nvest. Trust, Lim.,pref, 375,000) Stock |100 753 744 743) 744 | 6 14 743, 5 May92\ 5 Oct.92 5 Apl.93) 5 Oct.93 
Do deferred ............s04! 375,000| Stock |100 art 374) 375, 374, 5° 6 13 49 374 2 May92! 2 Oct.92 3 ApL93 s"Oe $3 i3|| arr 
Do 4% Perp. web. Stock.| 337,451 Stock 100 | 883| 854, 864 864x834 | 4 12 Got | 86% 4 Jne92\ 4 Dec 92! 4 Ju0.931 4 








t No allowance for redemption, 
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MISCELLANEOUS COMPAN asigiietemeesientan | 
< : vo Paces 1 Sa 
; 1891. 1882, | Cl The Markets 
a —— ing a whan chiefly 
NAME. 2 z 4 2 2 z 2 = Chairman. | or dealt in. 
EY oo oo 50 Oey | Manager (1). *DealingsLimited 
1892. 
TRUSTS — Gon] =) 1S} | | | |e Pana eee 
m. inv 113 }121 jl 1104) 8240 741 1 ; i C. . 
Do deferred ...|108 | 993/108 Sai 85" 38" on i mr P i Beker. G. Bruce Gardyne. oe eee ee ne 





Do 4 % debs .../105 {102 1064} 99 |104 










































Do 5 % debens./115 {110 
Vo 44% debens.| 111 1106 
Do 4 % deben.. 4105 102 

Railway Invest...|i061 101 
Do deferred ...| 32 

Rail, Share Trust| 8 








De — 6 .../128}' 


(110 113 ‘109 ,113 [107 | 112 


1043/ 993]104 | 98 f106 [100 | 102 |E. H. Palmer. 





Man.-Dir., F. Pavy. 
LO5 JL1O |103 FLL (102 | 107x 


100 |104 | 9941043} 98 | 1024 
; Walter Lean. 4 Lothbury, E.C. 





Globe Tel.& Trust| 9 | 613] 93) 84} 10 103) 9 Of Sir John Pender. _S. Cellett./ Winchester House, E.C. London. 
Do 6 % pref. ...| 15 134 158 14 15} 7e 158) 14 
Gov, & Gen, In ph 834! 65 rx 
Do deferred . Bhs 1054 90 | 65 | 674x/R. Monckton. D. R. Hallam./10 Tokenhouse yard, E.C. London.* 
Gov. Stock Invest.{106 |101 {109 |100 1064; 60] 81 | 60 | 79 (J. W. Philipps. \52 Queen Victoria street, E.C. |Lendon. 
Do deferred .../121 on 1194|1033 1045) 40 | 40 | 30} 344 | W. 8S. Ellwood, M.-D. 
Do 44 % deb. .../112 100 {114 106} 108 }100 }1054) 98 | 10tx | J. E. Gunyon, Sec. 
Do 4 % deb.../1054]/101 1105 | 95 }100 | 90 | 99 904 934x! 
Guardian Invest. 107 {102 }1064; 96 | 994) 75 | 92} 68 | 90 (Lord Farrer. 275 Winchester House, Old Broad|London. 
Do deferred ...| ... 1114] 95 | 924) 48 | 52 | 43 484 | J. G. Le Marchant. a.C. 
Bo 4% deb. stk. 103 | 98 101 | 88 [100 | 911 975 
1) Indian & General 
5% cui. .-» JLO7 | 953}102 | 9541105}) 97 | 1024. Sir H. S. King. W. A. Browne. 's08 Winchester House, E.C. London. 
Do deleried apoE dibn . [LOL | 925] 974) 86 | 88 | 753] T74x) 
| Do4s%deben..., ... 106 |1025 105° 1003}106 |100 | 1034 
| Indstrl & General 94) 7%) 8% 73) 748) 63] 7 (Mitchell Henry. /Winchester House, E.C. London, 
Do deferred ...! ... |... ] 4| 23) 38) 19) 24) 13) 14) G. A. Touch.| 
1} Do3s ea? nd 91 | 81] 87 | 76] 84 | 
|| International Inv. 1105 1034 108 995 107 | 95] 99 | 85 | 95 (Karl Stanhope. J. Rathbone.|78 Winchester House, E.C. London. 
| Do deferred ...\ ... | ... Ji194/ 9944108 | 69 | 754) 61 eo | 
Do 4% deb. stk.! ... | ... [105 }100 [103 | 98 [104 | 97 | 99x 
Investment Trust| 103 9341023) 91 994 87 | 98 | 88 | 974 |W. Fowler. W. Aherne |2 Prince’s street, Bank, E.C. London. 
Do deferred .../143 1324}1444/123 |1274)109 ['17 |100 | 110 
Do4 % deb. stk 107 |1013]!07 [101 105 98 [107 |100 tole 
London Scottish | i 
American, pf] ... 1024; 934)1004; 92 |107 | 97 100}x}Lord Hamilton. H. Ansell.|113 Cannon street, E.C. Lond.,Edinburgh. 
Deo deferred ...| ... 1053} 933] 95 | 82] 95 | 844) 894x:) &e. 
Do 4% deben...| ... ... {LOLs} 97 [105 | 99 1014x| 
Lond. Trst. 4%...! ... 99 | 90 | 945; 7931 98 | 77 oe \Sir John Lubbock, Bart. 137 Lombard street, E.C. London. 
Do deferred ...| ... i1174/l05H106 | 794) 90 | 78 J. Young. | 
Do 4% deb. stk. 104 }100 $1043) 94 [105 | 95 1034 
Manehester Trst.| ... 144, LE 2) Lie ll 14] 18x!T. Collier. W. Brelsford.|73 King street, Manchester. Manchstr., Lond. 
}| Merchants, 4% pri] ... 954| 774] 90 | 7231.91 | 764 874 |R. Benson. J.C. Brougham./$3 Cornhill, E.C. London. 
= ordinary Soult sas 106 | 821] 85 | 60] 79 | 61 ihe: 
0 4% perp. db.) . 1u84} 9334102 | 97 JL04;) 97 | 
Mercancielnveds. 119 {113 104 ate 119 | 99 JtU8 | 9931 105 (Ernest Noel. J. W. Brett./105 Winchester House, Old Broad/London. 
om of L2B ULD4 PL244/1t2 [1194 3 a 67 oa 
deb. stock... i073/102 [106 }100 |106}3) 97 }1044) 99 “= 
Mines Trust, L... mae ee ms SE eae «oe |S. Pope. .° F. E. Lander. 1130.2 Winchester Old London. 
Municipal Trust a 1063} 99 [104 | 93 [102 | 92! 974 |G. Herring G. Parker, '20 Bucklersbury, E.C. London. 
Do deferred ...| ... ves {ULS [102 [109 ol pe 7 int 
Do 44 % debs... 104 4:10 }102 [104 6 il 98 
N. Municipal, L.. E cca ate ry 93 | 974) 87 |. 87 TEXIR. B. Martin, M.P. G. Parker.|20 Bucklesbury, E.C. London. 
Nth. of England.| ... | ... | 33] 23] 3 | 2vs] 2¢| laf 143)3. W. Radcliffe. R. F. Allured.|45 Spring gardens, Manchester. |Manchstr., Lond. 
Omnium Ivst pref|103 | 99 }1064} 9S | 994) 63 } 924) 65 | 77s J. W. Philipps. 52 Queen Victoria street, E.C. / London. 
Do deferre pet 122 |106 |1074 or . 303 W. a stoned, a | 
Do4% per deb a 1023; 99 1103 82 x % Gunyon, Sec 
i) Pref. oan te Ee. 5 | 835 > 7744 904) 70 or 3 Lord Sudeley. A. Riddel,| Worcester House, Walbrook, E.C.'Londor. 
Do deferred ...| ... ad 81 | 86 | 414) 45 | 34] mt 
1} Railway Deb. Trst eal i 10 10% 11g! 841 104) Sa} 9 |S. Laing,M.P. W. B. Morris. (4 Bank buildings, Lothbury, E.C./London. 


a: Ednbgh 





281} 304| 2341 24 | 1 234) .64' a London. 
et i 71 7 7 33 S. Laing, M.P. W. B. Morris. ; 4 Bank buildings, Lothbury, E.C./London. 
123 1273) 123 }12: sj 112 #118 ‘110 16. Man. -Dir., F. Pavy, S. 
River Plate Invst. 10° 3}4}100 | 86 | 88 | 60 | %9 | 65 82 John Morris. Zz Anderson. |52 Moorgate street, E.C. London. 


Do deferred . 








82 | 40146 | 30] 434 | 


























100 JL17 (109 4125 |110 }122 U5 118 ‘Sir J. Pender. 


Sub. Cables’ Trust 118 | | Lord Rookwood 


Trustees, Exors. 
& Securities. | |< 














} Dot ist me 102 | 983] 100 

& S.Americ’n : 

| Invest. Trust 114 {104 |109 (102 {1024| 85 | 90} 70] 86 |ErnestNoel. J. W. Brett, 
} Dodeferred . 


1104 1024}105 90 | 924) 57 | 68 | 38.) 405 
H Do 4% perp.deb 106 100 hoz | 93yio2 | sishoz | 843) 954x 











Scott, Am. Trust 1912'182 ]190 |181 [1854/1783]1864/178 | 1824 | 
NH} @nddo .... ast ios i193 1904)182 rer iy 79141884]178 | 183. | |Yobn Sharp. Bibel Tieing Albert square, Dundee. 
ard Wo. .......4. L794 172 J178 |1719{174 [16541175 |1683] 1734 : as 
Sctish.Invst, Trst.| 116 '103 1144/1054) 107 100 | 92 | 90x |F. J. Moncreiff. H. Ivory..6 Albyn place, Edinburgh. 
Beare MBN: MUS aH Sada 2 a | 
o4 mel 3 ‘ 
ondSeot Lar. a ae 101 a . 97 | $5 74 iF. J. Moncreiff. H. Ivcry.\6 Albyn place, Edinburgh. 
Do deferred ...| |: [107 | 97 fto1 | 25 | 80 | 6s ers | 
' s % 9) 
Ss. Be Ak bes si EN ie 7 8 t } i E.M. Davies. W.F.Andrews. 3 Old Jewry, E.C. 
S.Afrie.Tr&Fin,L} ... | ..]...(... 4 4 3} 4} &'B.B.Trench. J. S.Sheldrick./1 Crosby square, E.C. sis 
Stock Conversion| % ial Ii lt l 4 3 {Marquis of T weeddale. 12 and 13 Nicholas lane, E.C. 
Do Cal. 34% enh vse |. eee 85 | 88 | 84] 89 | 85} 864 | W. F. Goodwin. 
Do defd. stock.| ... J oss 26 |... 24 {204 ... |N. Spens, M.-D. 
peay lathe! ... | ... [100 | 96a] 99 | 96 ftor | 96 | 100 
41st chge.! ... 
pote oni ae |" fos | 99 [105 | 99 LOS 101 | 104 
Do defd. chge..| ... | ... | 394} 30 | 32 | 24] 29 | 25] 25 
DoN.E.1st chg.! .. $4 79 | 82 8217 80 
Do defd. charge’ cael 56 | 423] 474) 35 | 42 | 34] 38 


A. Brodrick. \50 Old Broad street, E.C. 
‘Winchester House, E.C. 
J. A. Stirling, G.-M. Old Broad street, E.C. 


105 Winchester House, Old Broad|Londor 
\ 















Dundee, Ab’rdeen 
Edinburgh. 


Edinburgh. 


London. 
London. 


London. 
London. 
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MISCELLANEOUS COMPANTES—Continued. 





































































































































































PRICES OF THE Last PRICESOF 
CaPITAL. MonrTa. | Last | divs. yld. 1893. | DrvipENDs. 
ria tte | Investor. att. T hak 
NAME. | at Stee le 3g j | nom pilates 3 |g Last Four \Resrv. & 
Shares or| or | ‘a | & | E15 I 3 Price. & | & iad % per Annum, Tneluding Bonus.|Bince. aft 
Amt of Stk Stock.| Pa E sisi Done. PerCent. = * Interim. 
tiaainienel ccatatiatneel ainaiiniinesel | | es Ce | 
WAGON & RAILWAY CARRIAGE 008, ro Te | 
ahbury Rail. 56 | 28}, 283, 27 | 27 | 30 | nal. 34 34 2 115 Dect 91) 5*Apl. 92! 5 Oct.92! nil since |} 93 158 
“i DON eenchin Deaibicaiie 1 63) 1g) 2) 1g 2 | 2 | nil. .. | 5*Apl-92| 5 Oct.92/ nil since | 
Brmghm. RI Car. &Wagon,L, 10,000] 10 | 10 | 11312} 12,12! 1g) 7 5 9 18 1} Feb. 92,10*Aug9210 Feb.93 7eAugo3) 108024 
Do preference 6% ......... 10, 10 | 10 | 124) 124/12 | 193! 19 | 4 28 of 134) 12 | 6 Feb.92) 6 Augo2 6 Feb 93 6 Aug93 
Bristol&S.WalesRly W gn, L 40,142, 10) 3| 54) 58) 58) 58 54) 7 0 6 6B 5g 12} Feb, 92/15 Aug 9215 Feb. 93 114Aug93 30,197 
British whe Limi 2,500 20 | 10 | 139) 133) 13g, 133) 133 \27 6 6| 144| 13510 Feb.92 10 Ang 92/10 Feb.93 10 Ang93| 35,779 
Gloucester Ry.Car.&c.Co.L. 29,86! vr 2 | 54, 5%' 5| 53 5 |8 2 0, 6) 4% 5/ps Fb.92, 6/psAu. 92 3/6psFb93 3 5/psAu.93 37,484 
Inter. 8 7 Car,L.6% bds.| £68,600) 100 | 100 ... |: atisesey 7 ao 5 Jan. 92| 5 July92/ 5 Jan. 93. 5 July93) eos 
Metro. Rail. Car.& Wagon,L 30,000, 10) 5 | 163) 103 103 16}, 103 {7 6 38) 113 104|10*Reb.92 30 Aug92'10*Feb.93 20 Aug93, 114,146 
Midland Rail Carriageke.,L) 20,000; 20| 10 | 82) 8}, 8 8 8}\ 7 5 61113] 7y\ 5 Reb.9220 Aug92| 5 Feb.93| 7 Aug93 4 997 769 
Do 6% preference ......... 10,000 20; 1 8, 9/812 G # 4) 6 Feb.92, 6 Aug92! 6 Feb. 93) 6 Aug 593) . 
| North Central Wagon ..... 2,500 20 | 20 | 193, 198) 1s} 19h 19815 6 &| 20 184) 8 Feb.92) 8 Aug92) 8 Feb. 93) 8 Aug 93 25,590 
OldburyRy.Car.&Wgn.CoL! 15,000, 4/4) Qf) 234 2 | 2 | nil. | 4] 2 (20 Aug9l| 5 Feb.92\15 Aug92) nil since |) 9.750 
Do preference shares......| 15,000, 4| 4| 3) 3% 24 3a 2 | 713 9 43 211 6 Feb.92 6 Aug92| 6 Feb.93\ 6 Aug93\f ~ 
Scottish Waggon, Limited 18,000; 10 | 10 | 1111 LL! ‘ALfs| 114 | 4 8 6) 113) 103) 5 Feb.92 5 Aug9? 5 Feb.93} 5 Aug93 } 13,013 
BPG WW iicice ces sideceesccetsed 18,000' 10) 4 34) 3) 33, 33} 3315 14 38| 33)) 34] 5 Feb.92\ 5 Aug92| 5 Feb 93| 5 Aug93 
Uniea Rolling Stock, Lim...| 8,750; 20 | 5 | 8h| 83) Sb 83! 8¥17 72 3! 93) 83/12 Feb.92|!2 Aug92/I2 Feb. g3\l2 Aug93| } 26.565 
Do Preference 6 % ......... 1,250; 20 | 20 | 245 244) 244) 245) 244 | 4 18 0| 26 | 225| 6 Feb.92| 6 Aug92| 6 Feb.93) 6 Aug 93 : 
Vaited States Rolling Stock 70,000 10 | - ci ai 3 { fat a 2} 265 Aug.88| 5 Feb.89} 5 Aug89/\ nil since} .- 
Do 6 &% debentures.....;... £200,000 100 | il 85 | 85 | 85 | 6 | us ‘in 90 | 80 | 6 July89) 6 Jan. 90! 6 July90) 6 Jan.91) ww 
Do 6% Real Estate bds.795! $250,000} 100 100 90 | 90} 90} 90} 95 + | 95 | 88 | 6 Aug.92| 6 Nov 92) 6 Mar. 93) 6 Sep.93)  . 
Do 5icollat. trst. bds, 1907 £200,000' 100 |100 | 80 | 80 | 80 | 80 y .. | 85 | 75) 5 Oct.89| 5 Apl.90) 5 Oct. 901 5 Aplgl|... 
Do 5 % Con. Mort. Bonds| £225,000) Stock.|100 | 70 , 70 | 70 | 70| ... aie 75 | 65 & 5 Mar90| 5 Sep.90! 5 Mar 91 . 
Yorkshire Rell ovag at »A) 39,000| 10} 2} 1¢§) 1d) 18) 148) ME | 6 13 Of 12) 13] 5 Bebo: 6sAug92| 64 Feb. 93) 64Aug93! 4,677 
ve epee oe eet eo ee Te cdhvichacsetebtacoediapeconnben sy SS ee 
twe rest 15,000 20) 20 | 14/14) 14) 14) 14 14 2 8] 153) 18 | 23Marm 24Mar91| 23Mar 92| 3 saad 2,539 
Bristol Waterworks ......... 8,000) 25 | 25 | 533) 534: 533) 533} 534 | 2 10 ct} 65 | 52i| T4ApL92) 74 Oct. 92) 74Apl.93) 740ct. a} 849 
Do ordinary shares, 1872 8,000 20} 20 | 42 | 424) 42! 42); 42 | 3 20 ¢| 424] 40 | ThApL92| 74Oct.92! | TRADL 93! 740ct. 93 
Chelsea Waterworks......... |. £745 967) Stock 100 \97 2 2724270 '270s| 275 | 3 14 6)2721)245 |10 Jan.9-/10 July92 10 Jun. 93\10 Jul yal ons 
Do 5 % preference ......... £150,000) ,, (100 1474, 149}, oly 1474, 145 | 3 9 Chi49;]140 | 5 Jan.9x| 5 July$2! 5 Jan.93) 5 July98} we 
Do 44 9 fo net, f rpetual). £160,000) », (100 |130 130 |130 [130 | 134 | 3 9 s|133 (2833) 4}Jan.9. 44July92 4}Jan.93| 4$July93} oa 
CityofS.Ptb .N.Waterw ,L.| 10,000, 20 20 84, 83| 83) 8i} 8} nil. lO} 7: nil. ma | ot feet: ee, 
Do A 6%debentures......| £60,000! 100 |100 r | Fees bse 1 i . |. | 6 dan.92| 6 July$2 6 Jan.92| 6 July9% 

Colne Valley SEE enn: seare 10,000! 10 | 10 14, 115) 113! is WZ} 3 O <%) 113} 10] 3 Mar9.| 3 Sep. 92) 34Mar. 93) 34Aug93 1,015 
East London Waterworks...! £1 ,719,514| Stock 100 |2104/2104|2105|2103| 2105 | 3 26 £1221 [202 | 8 Apl.92| 8 Oct.92) 8 Apl.93| § Oct.95]\ > 797 
Do 45 % debenture stock) £594,440), /100 |1414/149}\1415 ry 1475 | 8 2 s{149s}141 | 44Jan.9:| 44dly. 92) 44Jan.93) 44July9% 7 
Fylde Wtrwrks A 10% max. £60,000! ,, {100 |251 “125441251 (2544| 255 | 3 19 (1256 [224 |10 Apl. 9: |10 Oct. 92'10 Apl.9-|10 Oct.93] | 19 509 
Do B7 % maximum ...... | £151, 195 “,» {00 |194 |200 |194 j200 | 186 | 3 20 ¢)200 |i80 | 7 Apl.9:| 7 Oct.92) 7 Apl.g3| 7 Oct.93 ’ 

Gnd. Junc. 10 % max A. ... 14,000} 50 | 50 |1124'1125/1103!1104\x1104 | 8 27 c}116 [104 | 8jJuly9:| 84Jan. 93! SyJuly93 SeJan. 94 
Do C. (max. 74 %) ....+---- 6,160) 25) 25]... | 49} 49 | 49x)... | S26 Cf... |... | 7hSam.9z] 74Tuly92| 74 Jan.93| ThJuly9s| F 1,026 
Do new PD. (maximum7%)' 4,000, 50 | 50 8534| 854) 844/34ix) ... | 4 2 £) 86] 81 | 7 July9s} 7 dan. 93) 7 7 July93! 7 7 Jan.94 
Do 4 % debenture stock...| £280 '000) Stoek |100 1294}1294)1293| 131 - im oat he |" 
Kent Waterworks ............ £708,000) Stock | 100 2864! 2874/2879)2875| 259 | $17 ¢1287+)275 {104Feb.9 11 Aug 92! il Feb. 93)il l Aug9? } 37.949 
Do 7% new (max.7%) .... 160,000 ,, |100 es 1914/1914} 1925 | 3 74 <|1913}175 | 7 Feb.9s| 7 Aug 92| 7 Feb.93| 7 Aug 9 ° 
Kimberley Waterworks, L. 45,000; 10; 7 24 2i 231/77 1¢ ¢c] 5} 2:] 5 May’: 5*Nov92) 5 May95 5) 5* Nov % 
Lambeth \Vtrwke(max. 10%)| £1,043,800) 100 {50-25 sccileast 2374|2375\x242 | 4 O (1 2472}219:| 9sJan.9: 94July92| 9}Jan.93/ 9July9s! Ms 
Do(maximuin 74 7) ......| £406,200) 100 {50-2 901412014 2012}2014| 2013 | 3 15 © }204 [183 74Jan.9}| 74July92) 74Jan. 93 74S uly9 4,795 
Do 4 % debenture ree £310,000) Stock |100 |1295/1294/1293}129)| 129 | 3.4 (4132 |123 | 4 Apl.9:| 4 Oct. 92) 4 Apl. 93! 4 Oct. 93 
Montevideo Water, Lim.. 20,000} 20 | 20 | 154! 152) 154} 154] 153} 6 9 ¢} 16;) 153} 5 Mayo 5*Nov92! 5 May9> s| 5*Nov 9 | 
Do Ist debs..........s0+++5+. £200,000 Stock {100 | 974| 974! 945/94x// 100 | 5 5 «{t03 | 9415 Dec.9 6 Ine. 92) 5 a 92| 5 July93| - 61,602 
Do 2nd debs. ................ 150,000 »> {100 | 924) 924) 894/89.x) 96 | 5 77 :£} 97 | 8¥.| 5 Dec9:| 5 Jne.92) 5 Dec. 92| 5 July95 j 
Newcastle& Gateshead Wtr.; £388,390! ,, |100 |259 _ 259 }259:| 256 | $ 12 1 {2583}251/| 8 Feb.9: 0 Aug92/ § Feb.93'10 Aug9:! 6,792 
New River (newshares) .. 5,000| 100 |100 |3374'3474/3394/3474} 348 | $ 10 :|3472)323 |124Feb.9: |(24 Ag. 92! l2gFeb.93/i2gAug 95)... 
Do 4 % debenture stock...| £1,000,000| Stock |100 13341324 1323)1324] 183 | 3 2 :1137 $131 | 4 Feb9:| 4 Aug92/ 4 Feb.93] 4 Aug - 
Do B 4 % debenture stock 500,000; ,, {100 [1335 aeines 133} 1324) 1344 | 3 2 é{137 1131 | 4 Feb.) 4 Aug92| 4 Feb 93) 4 Aug 93 ine 
Odessa W aterwrks-A shares 30,000 20 | 20 3 3 25 nil, 3i} 1 x '4/psMy90| nil since 
Do B shares.............0000. 12,472} 20 | 20 11 ioe} us] RE oni. ls} o-|sonil. ail. | pil. nil. Dr.1520 
Do 5% debenture bonds... £180,100! 100 |100 | 893) 894 7 89:; 89 | 5 14 £} 893} 70.] 5 Jan.9:| 5 July92) 5 Jan. 93 5 July93 
PernambucoWtr.Istdb. bds} £85,200} 100 {100 55. 943) - tee a S 90 | 70 | 6 Jan.9 | 6 July91| 6 Jan. 7 nil since 
Portland (U. 8. A.) Water 
Cons. Mortge 4% gold bds| $800,000 ... | 93 | 944) 93 | 943) 965 | 4 6 +} 97193] 4 Feb9:} 4 Aug92 4 Feb. 93| 4 Aug95 
SouthStaffordshire WaterA| £225,000| Stock |100 144i/1445)143 |144)} 1434 | 3 17 (1146 }141 | 54Mar9:| 54Sep.92| 54Mar 93) 54Sep. 9% 
Do 1876, maximum 7 %, B £350,000 o> jLOO [144 /1435}142 [1431] 143, | 3 17 {144 }139 | 5$Mar9: SiSep. 02 | 5iMard 54 Sepv: 3,217 
Do 5 &% preference ........ £175,000 »» {LOO }140 (140 $140 [140 | 141 | 3 723 (1143 1135 | 5 Jan. 2| 5 Jan. 93] 5 July9 
Do 4% debenture stock... £185,000} ,, [100 |1254/1254}1254)125;| 1255 | $ 6 (126 [119 | 4 Jan.9.| 4 July92! 4 Jan. 93 4 July9s 
Southwark&Vauxh"tiWater | 
—Ordinary (10%max.)..; £902,300) ,, [100 |157:)157,)156 |1575) 155 | 3 1S £1169 145 6hJualy9:| 64Jan.93) 6 Satyoa 6 Jan.%4 
Do D shares (74 % max.) 1,267] 100 |100 |147//1473{146 [1463] 146 | 4 2 ©|150 }137:| 44July9:| 64Jan.93| 6 July93| 6 Jan.94/ | 4 7g 
Do 5 &% preference stock . £489,200 Stock |100 |1423 1424|1425 i42:} 145 | 3 10 <{147 jl4t | 5 Jaly9:} 5 Jan.93) 5 July93' 5 Jan. 94 r 
Do 44% deb. stock......... £260,665} ,, [100 [1374/1374]1373|137;] 139 | 2 6 Chi4) \135 | 4$ApL9:] 440ct.92) 4 pApl.83! 440ct.95 
Sunderlud&S Shields Wate:! £267,50( y> {100 1240 (240 [240 240 | 2374 | 3 17-1240 1236 | 9 Mar9:] 9 Sep. 92) 9 Mar93, 9 Sep.98} 10,861 
Tarapaca Water, L. ......... 40,000) 10] 10 | 93) 99) 93} 95) PR 119 EG CZ} OE {10 ApL9: }10 Oct 92/10 Apl.93:10 Oct.93) —... 
W Middlsx Water(10% max)) £1,155,066| Stock }100 |265412675/265: 265; \x2654 | $25 126731237 |10 Jan.9:{i0 July92)10 Jen.93/10 July93| 23,688 
Po 44% deb. stock ......... £197,500; ,, {100 }145 i43 144 |I44x] 143} 3 2 145 |140 | 4$Jan.9:}t4 July92) 44Jan. 93) 4hJuly93 eee 
Womenein Water ...! 20,00¢ 5} 5] 6] 6} 6) 6 6413 6 6]| 55) 4 Feb.9 | 4 Aug92: 4 Feb. 93 4 Sep.92)  .~ 
Wy Sic abewendiensedaceds oes SF ose eee ose a avs j 4a t4 
OTHER GOMPANIES |————_|_—__|— —\—| senelne anton fe fall 
Aberdeen Lime .......... .... 15,00( 23} 2) 31| 3i; 33) 3k) 3g] 5 6 4} 3,17 May9°| 8 Nov92) § Ma 9°)! 8 Nov9-! 10,365 
Aerated Bread, Limited | 445390) 1 | sal 787) al Tal gaz s} se] 7, |tS*ApL9:|t Nov9215*Apl.93| 50Novex| 3,500 
African Gold Recovery, L.. 175,000 Li 1 iagx| Mg AS) ist IRI 6 24} 18 z 20 % in 98} 39,664 
Aluminium L., “A” shares! 60,00 5} 5/ 1) 14 2 | ht a nil 1} #¢} 5 Oct.8:1 5 Apl.s9 5 Oct. 89) nil since ase 
Anglo-Chilian Nitrate and 
Rly.,L.,7% cam. pref...| 35,000} 10/10] 3/3! ati 341 3 nil { 3} 2a 3/10 p.s. [Sly £9.4/5!p.s.Jan.90) nil since |... 
Does Rly.,Ist mort. bis. £200,000} 100 100 | 874) 904, 824 90:} 89 | 6 zc S| Wh 6 Jan.©'| 6 July9!! 6 Jan. $3) 6 July9 
Angus & Co. (G.),L, Ord....| 21,0001 10 | 74] 124/123, 124) il 12 be 2 sagli1alis Jon.92| Julyov2I5 Jan.93| 5*July93} \ 
Do Preference. - .-| 12,000} 10 | 10 | 12 12 | 128! 12) 912 | 4 3 os} deg} UMA) 5 Jan.9:| 5 July92) 5 Jan.¢3) 5 July9% toon 
Do 4 &% debentures... £120,000| 100 |100 |102 102 |102 102 | 1023 | 4 0 ¢{102 | 98 | 4 Jan.9:| 4 July92| 4 Jan.¢3) 4 Jul 
Appleton,French & Scraf. ri 21,400; 5] 5| 23) 23) 28 23] 3 nil. 34) 2:|10 Feb.9) [10 Ser "91 Feb. 92\nil siuce}| .. 
Argentine Meat Presg. LL... 18,000) 30|10{ 2} 2/ 2) 2} 2 nil 5| 2 7 July91! 3 Mav9\ni! eince 


t Including ucpreciawua. 
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| 1889. 
NAME. | 3/4 
L438 

ed eI 3 

WAGON, &c. re ee 


Ashbury Carriage 565 26 


SOO, ne sess 


Birminghm Wagn 17 103 


Do pref, 6% ... 14 


Brist’l&Sth W ales 5 4h 
British Wa, agon , 123) 103 
y. Car! 


9g) 5 


Gloucestr 
Inter. Sleep. Car,| 
Ltd., 5 %bonds. .., | 


Metropol. RailCar 93) 7 
7 


Midland Rail. Car.| Mt 
Do 6 % pref, . 


North Central .  oaltrg 
Oldbry Ry. Car. Go! 34) 1 


| 3a) OF 
Scottish W a | 105/10 95 


Do preterence... 


Do new ...... 


Union Rolling .. |. 33} _ 
Do pref. ......... | 245] 728 


U.S. Rolling Stck.! 9} 


Do 6 % ~p debs. . 106 1102 
Do 63, bonds .. ‘107 |102 
Do5% collateral 98 94 


Do5” , Con. Mrt, 


Yorkshire W gn. A! ‘13 7 ‘13 


WATERWORKS —— 


Antwerp Water... 154) 13 
Bristol Water ore 57 Fd 55 

Do erd., 1872.. 445) 42 
Chelsea Water .../278 257 73 


City of St. Peareb:| 2 1 
Do A debs....... Sa 


Celne Val. Water 12 104 112) 4 
East Lond. Water)219 2004 


Do 44% deb. stk! ‘ne 
Fylde Water 10 4178 170 


Do B 7% -...u)157 [149 [188 |150 185 


Grand Junction.. }132 | 
DoC (max. 74%)| ... i ch 
Do D (max.7%)' ... | 
Do 4% deb. stk) ae Pi 

Kent W ater iE (285 ip 





Kimberley W ater’ 12 


Lambth Water10% 266 525 
Do 7h % max. | 205 (197 ? 


Montevideo W atr! eee ey 
Do ist Gene:..) 5. |... 
Do 2nd debs...) ... = 


aire &G. We az 218) 239 | 230 


j 
Do 5% deb. bds.| 97 | 894 ms 


Menananh. Water. 108 108" 
Portland (U. 8. A)! 
Water 4 % Tpae 
Sth. Staffords\W tr. | 141 136 
Do, 1876......... 140 134 
Do 5% pref ae 135 129 
Do 4 % deb. stk. 121 117 
South. &V auxhall| 
ord. 10 %max. ‘185 167 


Do, 74% os-.00+- 173 160 | 
Do 5 ° 6 pref. ....140 130 
Do 4} {deb . 
Sunderland W ah 233 195 
Tarapaca Water ‘indi ian 
West Middlesex...\272 |2614 
Do 44% deb. re ee 
W'lv chmptn Ww tr. 5S 
BID DAE bon coaceheh ons Doak 
OTHER GOS. — 


| 
Aberdeen Lime.. ; 4 | 
|) Aerated Bread . Gt! 
i) African Gold Rec | ie | e 
Aluminium, L. .... 6} 
Anglo-Chil. Nii) i 
7% cum. pref. | | 
Do6% Istmort.| ... 


Angus and Co.....| 113} 10} if 10 


Do pref, ...,..+5. 104; 10 
Do 4% debs, ...) ... |... 
Appleton, ot: see 
Argentine Meat...: ... ous 
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2763) 260 2764 25544262} 225 
Do 5 % pret. ; 188) 136 [145 (135 146 140 [146 137 
Do 445% pref... 27 (12441130 1265113943 126 J138 124 























Clos- r Secretary 
ing 

Price} Chairman. | ~ 
Dec. | Manager (3f:. 

1892, | | 





ay [Robert Phillips W. Charlton, Ashton Old road, Openshaw, Man- Manchester . 


153 (Thos. Pickard. 


63 |Henry B.O.Savile. John Curtis.| 
14 |F. L. Harrop. Henry Hart. 
52 |Henry Wright. H.T.Simpson. 








| ADDRESSES. | dealt in,* 
| 











MISCELLANEOUS al si eras 


MARKET PRICES IN- 





The Markets 
where chiefly 


["DealingnLimited 











zhester 


Smethwick, near Birmingham. ‘Birmin h 
13} | Ww. Jefferies. ’ Te 


Exchange buildings, Bristol. ‘Bristol, Cardiff. 
Moorgate street, Rotherham. Sheffield. 
‘Bristol road, Gloucester. Birmingham, 


London Otfice—122 Pall Mall,S. W! 


... |London Agents—Melville, Fick us & Co, 75 Lombard st., E. C. ‘London, Paris, & 
11g |H. Heaton. F.S. Tay lor. Saltley Works, Birmingham, Birmingham, 
lid J.P,Williams, Edward Jackson. pater street, Birmingham, Pane Sheffield 
3 
184 |Geo,W.Chambers. Edwin Ball. Market square, Rotherham. \Sheffield. 
3f |J. Brooks. H. Wheeler, AZ. (Oldbury Works, near Birmingham. |Birmingham, 
3h London. 
11 \W. penne. 5 St Andrew sq., F dinburgh. \Edinburgh. 


3% H. H. Horsfield. | 
9 IR. Chaniher take M.P. 











14, Waterloo street, Birmingham.) Birmingham,* 





24 H. Smith. | 
2 |J.M. Douglas. D.Cornfoot, 4gent 31 Lombard street, E.C. |London. 
85 
92} 
80 
i’ }3| W.H1.B, Tomlinson. T.B.Loxley.' Barstow square, Wakefield. 'Sheffield, Leeds.* 
15 |W. Blaber. J. W. Hamilton.|$6 Cannon street, E.C. ‘London,* 
o44 A. J. Alexander. Sinall street, Bristol. Bristol. 
414 
| at W.H. Wyatt. G. H. Gill. {1 Commercial road, Pimlico,S.W. London, 
1424x} 
133 | 


94 iw T. Western. 


41 Metrop. bdgs,Qn. Victoria st.E.C. I ondon.* 
Lieut.-Col. F.R.C, Grant. 


104 J. R. Hollond, M.P. W. Verini. Bushey, Watford. ‘London. 
204 |G. Banbury. 16 St Helen’s place, E.C. |London. 
1423 I. A. Crookenden) 

2264 |Robt. Dunderdale. C. Arthur. Kirkham, Lancashire. ‘Liv erpool,* 
1823 | | 

106x c Tagart. J. Goodwin 65 South Molton st., Brook st. W London. 
84x! | | 

a | | 
2774 Geo. Smith Alex. Dickson, Mill lane, Deptford. (London. 
176} | 

44 W. Vincent.,110 Cannon street, E.C. itjeden.* 
2195 |H. G. H. Norman. Brixton hill, 8. W. London. 
191x | | 
Ont | 
“6: | | | 
100x | F. 8. Isaac. J. Anderson. 52 Moorgate street, E.C. ‘London} 
944x 
2564 |Col.A.Potter,C.B. Geo. Smith Newcastle-on-Tyne. \Neweastle. 


327 H. C. B. Bowles. James Searle. 


14 Sir P. Spokes. y. Allen, A.S. 


New River Head, Clerkenwell, E.C.| London.* 


| 


5 St Mildred’s court, Poultry, E.C.'London. 


| 

724 | 

85 Agents—Knowles and Foster, 48 Moorgate street, E.C. ‘London. 

96 'Agents—Messrs. A. Keyser & Co., 21 Cornhill, E.C ‘London. 
1424 [Frank James. Hy. Haselden. Paradise street, Birmingham. \Birmivghain. 
142 | 
138x 
120}x 
1503x Sir H.E. Knight. Alfred Jelley Southwark Bridge road, S.E. ‘London. 
1373x 
143x | | 
1374 | 


2374 J Stokoe. J. W. Sutherland. 
11  R. Harvey. B. Depledge. 


2394x Sir W. H. Wyatt. 











16 Fawcett street, Sunderland. New castle,* 
3 Gracechurch street, E.C. ‘London. 


19 Mary lebone road, N.W. ‘London, 














1414 F. H. Wybroo. ‘ 
4 53} 64S. Loveridge. L. T. Smith. 22 Darlington st., Wolverhampton. Birmingham. 
iia Ren neds) 1 fie e My 
33 In rotation. "k Baxter, Jf. Provost Blackie’s Quay, Aberdeen. | Aberdeen. 
74 J. Childs. T. Morris..2 Whitecross street, E.C. London.* 
... (C.McCulloch. J. Langmead, 23 College Hill, E.C. London, &c, 


“§ GW Balfour, MP. G. H. Clark son] ‘13 Abehurch lane, E.C. 


~ 
io 


23, W. Macandrew. Neel West. 123 Bishopsgatestreet Within, E.C. London. 


114 J. H. Angus. J. Morpeth. Newcastle-on- Tyne. peweegtte, Livrp. 
11g | 
101x | [on- Tees, 


3} R. H. Appleton. W. R. Allison.|\Cleveland Flour Mills, Stockton- Late &e. 


44 G. Harris. P. Holmes.|St George’s House, Eastcheap,E.C.| London. 
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| = MISCELLANEOUS COMPANIES—Continued. 


=e 


5 | 8iMar92| 84Sep.9z| 83Mar93; 84Sep.93 
33, 6 Mar92) 6*Sep.92) 6 Feb.93) 6*Aug93 
gtx! 1a}6 4 | § Jan.92| 8 July92| 6 Jan.03 ° Am 

inet is} 38) 024, 1 | 1,306 |" 

Do 8% Pre-pref “A”... 14 14| 14) | 5 14 3) 16 | 14 | 8 Jan.92| 8 Juiyoy| 8 Jan.03, 8 July od y 

Do 5 % deb. convd.......... 109 |110 | 1093 | 4 172 3110 me 5 Jax.92) 5 July.) 5 Jan.93, 5 July 93 
Austral. Gold Recovery, L #) Hq SA 1 | 
Aylesbury Dairy, ;) 4) 3 * 43| 3 2gMar88inil betwn.| 4d ps. Aug 93 
Babcock & Wilcox, Lim 10 | 16 | 103 |10 0 O|11) 9 10 Fab. 15 Oct. 92,10 Feb.98 10 foes) oes 

Do 6 % cum. pref.......... 11 | 11} 10%) 5 9 O} 113} 10 | 6 Feb.92) 6 Oct. 92) 6 Feb.93, 6 Aug93) 

Bahia Catrl. SugarFac.,Lir 33) 34, 3h) mil. | 4| 3 17 for 84-5) 5 Mar86| 5 Dec.86\nil since. 
via Dairy, 1b 14) 1347 2 3] 14}  &) 8*Dec.91| 8 July92| 8*Jan.93| 8 Azg93} 1,500 
’s Asbestos, Limited 4| 4] 46)6 5 0} 63) 34/15 Feb.92| 5*July9210 Feb. 93inil July93} 56,048 
Bell R., and Co., Limited 3; 3 3 }6 5 6} 38) 2} 2hApl.92/23 Aug 792 5 Mar.93 24Aug.93 
Bergvik, L., 6% Preferred 83} 74, 8 | Tis) 7 10 O10Ps) 74) 6 Feb.92 Taly92 6 Feb. 93) 6 July9 

Do Deferred .........+++..- 64} 6} 63; 6 | 472 8} 9| 6| 6 July90)14 Feb ol nil. | 6 Feb.93\} nit. 

Do 5% Debentures ......... ; 1043 1044/1044 1044 105t | 4 17 $/L10 |102 | 5 Jan.92) 5 July92| 5 Jan.93) 5 July93) | 
Bir. &mall Arms & Metal, L 5 . 8 83) 5 7% | 8 19 8 13k 7§/20*Jan.92)30Sept. 92)10*Mar93.20 Sep. 93} 77,382 
Bland & Co. (John), Ltd.... 1 j 8/3 0 0 §| 9 Jne.92| 5*Dec. 92) 7 Jne.93| 5*Dec.93,_... 
Bodega, Limited ..............- 5 a a 44 “ 43 | 711 $| 54) 45| 5 Jan.92\ 9 July92| 5 Jan.93| 9 July93| 10,303 
Borax, i deb,red.at 1 100 954) 954; 953) 954; 95 | 6 7 9) 953) 90 | & Jan.92) 6 July92) 6 Jan.93 6 July93| ~ 
Bottomley Ss. & Bros.), L 10 8} 8 7% )}710 O 8% 8 | 5 May92i 6 Oct. 92, 7 May93, 5 Oct. 93, 

Do FP pects 10 74} 781785 7 4 8 O O}| 8) 74) 8 May92) 6 Oct.92 6 May93\ 6 Oct. 93. wa 
Bovril, Limited .............. 5 33) 33) 3g 7 9 3| 5 | 34 5*Feb.92/10 July92, 6*Feb.93.10 Aug93) 13,341 
Braby, Frederick, & Co., L. 10} 9} 8} 8} 8) 8 & 10 9 83} 74) 3*Feb.92| 7 Aug v2 3*Feb.93 7 Aug93; 33.092 

7 % preference shares 10} 10} 11/11} 22) ab; 11 16 7 38) 12} 303) 7 Beb.92| 7 Aug92 7 Feb.93| 7 Aug93, ' 
Bentivery eat Ooms y,Lim 10| 7| 43) 48) 48) 431 6 (317 §| 8s 44) 74Feb.92) 5 Aug92, 5 Feb.93 nil Aug93) 8,416 
tractofMes t,&c. 5) 5 ied 1 lt nil. 1 {10 for 88/10 for 89 4* Dec. "90 nil since. uals 
B. Deli A Tanghat Toh pe. 1; 1 f UR ) nil, 8 Li 7 Nov.90| 7 Jne.$1/ nilsince | 10,660 
Brooke, Bond & 5\| 5| 9) 9 8B! 83x) St5 174 3$| 91 6 ..  j10 Dec.92:10 July93_ 5,360 
Brooke,Simpson,& Spiller, A 6{ 44 15 2] 2 1 ee 2} 1 2} Aug90 nil betwn 5 Mar. 92 nilsince ... 
Broxburn Oil, Limited, ord. 10 | 84 813) 8H 8i) 83) 8 ae 94%; $915 Dec.9)) 10 June9$2\10 Dec. 92'nil Jne. 93; 9,698. 
Brunner, Mond, and Co., L. 10 } 20 | 564) 573) 503; 504) 52 (74 17 0} 85 504\50 Feb. 92) 50 Aug 92/50 Feb 93, 100Aug $3 
do 10| 7 434| 434) 364) 864) 414 |74 7 9) 67 | 384/50 Reb.92/50 Aug 9/50 Feb o3 obAnges 262250 

Do 7 % preference ........ | 10} 10 | 16 | 16 | 16 | 16 | 16¥6) 4 7 6) 184) 153| 7 Feb92| 7 Aug92) 7 Feb93| 7 Aug93 
Bryant and May, Limited.. 5| 5/15/15 | 15 | 15 1543/5 16 9 154) 14 (20 Feb.92\15*July 92'20 Feb. 93.15" Aug93. 168,343 
Bucknall (H) & Sons, L. ...| 5| 5 6 63} 63] 63] 6% | 6 13 3] 74) Gyq| 8*Apl.92\10 Oct. 92 8*4p1.93,10 Oct. 93) | 38,308 

ae cum. pref. . + 20,00 5 | 5 | 68) 63 | 63) 68 6% | 4 10 ° 64| 6%, 6 Apl.92| 6 Oct.92) 6 Apl. .93 6 Oct.93' 

yresHar. Wks. Trst.Cor.! £1,000,000/ 100 100 | 63 | 71 | 68|71| ... | 8 22 67 6 Apl.92 6 Oct. 92} 6 Apl.93) 6 Oct.93 .. 
Barbe ( (Ed. & John), L.....) 420001. 5 | 5| 63] 63, 63) 64 .. | .. |6tie,] .- | we | 8 Dee.93 

Do 6 % cum. pre’. ...... | 42,000, 5| 5| 52) 5$)} 5a) Shx) 53)... | 5h | 5S 6 Dec93 __... 

Do 6 % irred. deb. stk..... £500,000) Stock 100 |125 [125 125| 125}... v» — (1380 1195 | . | 6 Oct.93 103,315 
ee eee | 60,000: 7] 7 | 29] 23 29) 23) 22) 216 6 3) 2) 4/ Feb.91| 1/6psAg91 nil heal 1/p.s.Feb 93 "435 
Cannock and Co., Limited... 21,250 6} 4! 6| 6) 6j 6 611 3 Gi 53, 8 Feb.92| 8 Ang22| 5 Feb. 93) 5 ana 7,753 
Cantareira Water a oon - 

Drainage, Li ay £95,000! 10 \100 | 984) 984) 984) 983) 102 | 6 4 O 102 | 98 | 6 Jan.92) § Joly92, 6 Jan 93) 6 July93. 

Do 2nd issue, 5 5 3 ee | £350,000) 100 /100 | 774| 779| 754| 753) 764 | 6 15 a 85 | 75 | & Apl.92| 5 Oct. 92) 5 Apl.93) 5*Oct.93,... 
Cassell & Co., Ltd. ........ 36,889, 10, 2 | 16}, 165| 164) 164] 16g} 6 9 O| 18%) 16 |4/6 Sep92 1316|p.8 Mard3 4/6 Sep.93, 28,925 
a Wareh’ses & Mole | i | | 

5 % Debentures ......... | £987,200) 100 |100 | 403) 404) 405} 40 | 38 | 3 2 6! 50 | 36 | 5 Oct.90 nil betwn.| 1 Feb.93 1gNov93,.. 
Ceara Harbour Corptn., L.| 8,552; 10 14) 13) 14} 14) 6 ~ 65; 14) 6 Feb.92) § Aug92| 6 Feb. 93 nil Aug9d, 
Central Prod. Market of B. ah al | 

Ayres, lst Mt. 6% Debs.. | £252,300) i100 | 674) 674) 674) 6 it..§ 6? 1.2 4 6 71 (50/6 yerer) 6 May91 nil betwn '0/psMay 93 . 
Chadwick (Jas. & Bro. ) |. 6,700! 0 | Gh) 68) 68) 68 68/5 8 9 7) 6 . tor 92 | 

Do 6 % cum. pref... --...| 16,700, 10 | 10 11eR, LURILLERLNER) 11HG]) SZ 113) 93)... | 6 Sep.92| 6 Mar.93' ‘ Sep.93 

De 43 % debs................ | £167,000) 109 j10) 109 [109 |109 (109 | 1083} 4 4 6\1 103 | 4$July92) 44Jan.93) 4¢July93_—.. 
nee 5) W, Granars.,L/ 12,000 10 | 10 23} 2h) 23} 24) 23 113s 6 ‘| 34 12/3ps. wy. 1890| 4 Nov92| 3 Nov93 ) 47 

Do 8% preference .........' 12.000) 10 | 10 ib 54) 54) 54) 5% 15 4 8 Nov9l! $ Nov 92, 8 Nov93 j 
Chicago Pkg. & Pro. Lim.. | 14,900, 10} 10 |10 5| 104, 104 205 98 9 16 ; 104 74 15 May92/15 Nov 92\L0 May93\10Nov 93) 
% Cum. Pref........... | 20,000! 10 10 | 10;| 108) 20 9318 0 6/104 9{ 8 May92| 8 Nov92| 8 May93| 8 Nov93)_... 
City of London Real Prop.L 20,000 25 | 18} 18 | if 173 | 4 13 3) 16 | 17 | 8 Jne.92) 6*Dec.92| 8 Jne.93 4*Dec.93 83,240 

NT cn ti stiahiccessaicess 40,000; 124 i 12 12 - 1241 24x 12, | 4 4 9 13) 11 | 8 Ine. 92| 6*Dec.92) 8 Ine. 93) 6*Dec. 93 46,77 
City of Santos Imp. (L.), pref. $0,000) 10 | 10 7 9/812 6 104) 5 | 8 May92!) 6*Oct.92) 6 May93, 6*Nov93, 4,550 
City Offices, Limited ......... 17,003} 40 | | 364) ui) ry A ji uo js 4 613) | ul \6/psApl92|5/6 Oct.92/6/ Mar. 93156 Oct 93 8I 
Clay, Bock & Co., L., Ord... am 000) 10{ 10) & | 43] 4) 48) 42 +f 2 9 4g) a4 10 Apl.9C/nil betwn| 4 Apl.92! 4 Apl.93) 

Do 8 ¥ Cum. me 17, 10/10! 7}! at 63) 74 0 18 5 st 8 Apl.92| 8 Oct. 92) § Apl. 93) 8 Oct. 93, 

Do debentures ............ £153.00 100 me 804) st §03/ 803 804 7 13 6| 86 | 6 Jan.92) 6 July?2| 6 Jan.93' 6 juts a 
Clifton Suspension Bridge... 10 103) 104) 103) 103} ... | 412 9) 10%) 10 | 4 Feb.90) 4 Feb. 91| 4 Feb. 92! 43F reb.98' 638 
Coats (J. & P.), Limited... 175,000 19 10 154, 154! 154) 159) 15g | 5 1 6) 15h (3) | 8 Oct. 91) 8 Oct. 92: 8 Oct. 33! } 498765 

Do Preference............... 000) 0 | 144, 15 | 14g} 15 | 1418 | 4 0 OO} 15 | Re 133| 6*Apl.92| 6 Oct. 92) 6*Apl.93| 6 Ovt.93! 7 

Do Debentnre............... | £2,000,000 Stock 100 17 117 | LI5|LBSx} 116 | $ 28 3118 |113 | 44Jan.92 4pJuly92| thie: 93 44 July93 
Colorado Nitrate, Limited 32,000, §| 5 24| 2 23} 23) 2 | 613 5 34) Ae 8/124 for 88-9 nilbtwn| 3 for 92! , 
Com.Gén.des Asph.de Fence 16 000) 6 | 6 | 10s| ius! 205! 104! 10g | 9 20 6 12 | 10 \23Apl.92/10"Oct 92) 234 Ari.93 10"Oct.93, 17,263 
Crompton&Co.L.7%Cm.Pref. 20,000, 5) 5 | 44) 44) 44, 43) 44/7 1 7 Jan 93 5 Ang93, i... 
Crossley, J.,4Sons, L.,& Red} 118,797! 5| 5 $' 8! s{ 8| sis 2 qi 8 74,10 Feb.92 bdicecht Feb.93' 5*Auy93, 283,900 

Do 5 % cum. pref. ......... 118,797, 5 | 5} 6) 63 6 64 6% ia 64) 53) | 5 Asg #2 5 Feb 93: 5 Ang93 an 
Crvstal Palace ............... A] £200,535'Stock 100 | 9 : = 2 i SS 

i sa B £802,140, Do 100| 1% 12 2} 

Do 6% First (1887) deb.stk £194,190 Do |100 oil atl dt 513 9117 os 6 Jan.92| 6 July92) 6 Jan.93 6 Jul 88 

Do 6% Second (1887) , | £163,500/ Do (100 32 






Do 6% Third (1887) £164,000, Do (100 
Dalgety and Co, Limited... 154,000; 20 
Do 44% debenture stock... Stock {100 |i 


160 |100 


Dalmeny Oil Limited ...... 10| 7 
1 


700 
Davidson, C., and § L| 76,366 
Davy Brothers, Lim. eee 


3, 
Denny (H. & Sons), L., 6% Pi. 13,334, 10 | 10, 


£500, 
Do 4% irred. deb. stock ...| £1,301,610 
2, 








Devas, Routledge, & Uo. L 20,000, 7/| 7 

Dorman, Long, & Co., L... 70,000 5; 5 

Dublin (South) City Market 20,000} 10 | 10 
E. GC.” Powder.............. 14400 3) 3} 





y9% 
324, 324) 324) 324) 304 | nil. 47 324) QhA p90) 3sApL91) 544 192 /nil A 183 
122) 124) 124] 124) 128 | wit | 19 | 124) Pa EN tera MAB . 


5 | 44 | 8 17 3| "6 3) 94! 8 Apl.ge| 8 Oct. 92, 








8 Apl. 93 8 Oct. 93 
11 nl | 00, 109, xll2 |} 4 2 S114} 104 4}Jan.92) 4gJuly92) 4jJan.93) 44July93, 
99 | 98 | 4 O 931034 91 | 4 May92) 4 Nov92 4 May93| 4 Nov93 J 
83) "oa "| 4 8 \ nil. 93) 53/20 for 88120 for 8920 for 90 0 since | 
lz, ig) 1g) 1g) 18/7 6 cis 18) 7*Apl.92/1240ct.92/74*ApI.93 1240ct. 43: 
123) 123) 123) 193 133 | 717 0 184, 123) 5 July91| 4 July92 (for year)|ail July93) 
123! 125 i 12g) 12g | 4 18 0 13 11:28) 6 Jan.92) 6 July92\ 6 Jaa. 98 6 July9s 
7) 7 74/6 5 6, 73] 64) 73Jan.92) 5*Juiy92) 74Jan.93) 5*July93) 
3 | a a 3 | 3g. |5 10 3) 43 oti 5*May92\ 8 Dec.92\nil May93! 8 Dec.93, 
33) 89) Sy) 3g.) 3 9 0 38) 37%/1/3 Feb 9: 1/3 Aug92'1/3Feb. 93:1 3 Aug93: 
6} 8B | 6 8 6 9 77) 54420 June92\134*Jn.93'20.1ne. 93/134 Jan.94, 


(pn eS S. 


135383 


17,756 
30,233 

734 
14.653 
51,796 


7,770 
3.409" 
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Arnott&Co.,Belfst 
Assam Railwy,&c| 113; 6 
Do deferred ...| 23! 
Do 8% pre-pref.; ... |... 
Do5% debs.con.} ... | ... 
ee jeg bed 

lesbu iry| 
Bubeook & Wiloos Lat 
Do 6% cum. pref. 
Bahia Sugar ...... 74; 2 
Belgravia Dairy 19) 1% 
Bell’s Asbestos, L. 20) 164 
Bell & Co. , Ltd....| | By 

















Bergvick, Lim....; 
Do deferred ...) 
Do 5% debs, ....108 |103 }1093 

Birm. Small Arms! 194! 139} 174 


Bland & Co. ....| 14) 4 1 
Bodega, Limited) 34 1t# 3 
Borax, L. ......... 104 | 93 #103 | 93 }100 
Bottomley (S.)...)....) 0.) 0... [00 ... 
Do6%cum. pref | ... | ... 
Bovril, Limited...) ... | ... 

8 


Braby, Frederick) 8 | ij 








Do7 % pref. ...| 12 | 114] 12 
Bradbury & Oo. 63 3} } 64 
BrazilExt.of Meat} 53) 44] 5 
B. Deli & Langkat! 0)... J... 
Brooke,Bond&Co} ... | ... |... 
Brooke, Simpson| 5! 23} 3 
Broxburn Oil...... 213! 16 | 182 
Brunner, Mond...) 40}) 3631 444 

sapgn bocoseasit hs 223) 18 | 23% 

Do 7% pref...... 15g) 14 | 153 


Bryant and May) 14 | 12g] 148 


Bucknall (H.), L..! ... pte 
Do 6% cum. prf} .. } ... 
B. Ayres Har Trst}107})}100 
Borke(Ed.&Johr! .., | ... 
Do 6% cum. prf./ ae Eee 
Do 6% deb. stk.) .. | it 
Campbell, Robert; 6 
Cannock & Co ...| 5 
Cantareira Wate: 
6 % deb. ...... 

Do 2nd issue 5% 
Cassell & Co.... ../ 
Catalinas & Mole! 





1109 





17% 


5% deb ...... 





Ceara Har. Corp.} 7#) 6 


517 
Central Prod. Mkt/106 (100 }1034 


Chadwick(J.Bro.}| ... 
Do 6%, cum. pref.} ... 
Do 43% debs. ... 

Chic. & N.W.Grn 

Do 8 & pref. ... 

Chic. Pkg. & Pro. 

Do8% Cum. Pf 

















C. of Lon. R. Prop.) 17 | 154} 18 
Do new ......... 103, 84) 113 
CityofSantosImp) 15 } 124} 14 
City Offices. L....| 12} 9 | 123 
Clay, Bock & Co. 10 
Do 8%, cum.pret| ... 94 
Do debentures. ef OS 
CliftonSuspension| 9%) 82] 10} 
Casta WJ. & P-) .:.f ... Je T... 
Do prof. .........{ o+ oo 
Do deb. ....... Pigs 2a 
Colorado Nitrate/L1}g! 44) 54 
Compagnie desAs- 
phaltsdeFrance| 13 | 114) 15 
Compton & Co.,7%) ... | +. J... 
Crossley,J.&Sons: 144] 124f 148 
Do. 5% cum.prf.| ... ea 
Ai li 
Crystal Palee | a1) 1 34 








Do6%lstab.sk./116 |107 }115 {108 








Do6%2nddb.sk.| 68 | 50 | 68 | 48 
Do 6% 3rd db,sk.| 23 | 16 | 234! 18 
Dalgety and Co.; 84} 731% 83 


Do 44 % deb. ...)115 loo 115 


Do 4%irr. db.sk.| ... | ... [104 
Dalmeny Oil ...... ' 13 | 16718 
Davidson, C. ...... “har sae ae 


Davy Brothers ..., 204) 114) 214 
Denny 6 % pref...! ... | ... |. 
Devas, Rou 


fledge| 73! 53] 73 63] 74) 6 
Dorman Longo .| 6 


Dublin(S’uth)City, 3y4| 3 


“EC.” Powder ...; 53) 49] 5t§) 435 

















19, 103] 118) 103] 114 
44) 13] 15 4 | 
1054 





105 {1064/100 FL05 
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* MARKET PRICES IN 
1889. 1890. 


Ce ee 


l 
Clos- | Secretary, 
ing 
Brice | Chairman. 7 
C., 4 N 3 
1893. | fanager (M) 


t 





6 J, H. Reid. H. W. Beater. 
44 Sir J. Arnott. R. J. Murray. 


134x G. W. Medley. 
1Z 


ADDRESSES. 


{ 
| 
| 
' 
| 





‘14 Henry street, Dublin. 


10 Bridge street, Belfast. [E.C, 
E. A. Jack. Biomfield House, 85 London wall,/London. 









693 | 


—hasiessntelinemspesins 


The Markets 
where chiefly 
dealt in. 

*D li I * it 1 







Dublin. 
blin, Belfast. 


ZC. McCulloch. LJ. Langmiead.] 23 College hill, Cannon at.,/E.C.} London. 


ie R.S. Bond. Henry Whelan. St Petersburg place,Bayswater, W.|/London.* 


10 \A. Stewart. 
103 | 
34 |D. Stewart. E.F.Johnston 


122 Cannon street, E.C. 


1§ |TheEarlof Egmont.R.M.Soutter|2 Exhibition road, 8.W. 


6 ‘John Bell. 
84 |F. Cox. 
84 | 


G. W. Giles. 
24 jJ. B. Martin. J. Cosway. 
W. J. Tanner. 


118 Southwark street, E.C. 
Bromley-by-Bow, E. 


“— street avenue, E.C. 


j« 
' 


W. Shaw. 147 Queen Victoria street, E.C. |London. 


‘London. P 
{London. 
|Lond on. 
[aaron 


London. 


124 \J. D. Goodman. Hubert Wallis. Armoury rd, Small Heath, Birmg.'Birmingham. 


# \J. Gunn. 


934 Hon. H. A. Lawrence. 


84 | G. Andrieu. 


T. W. Jones. " 
5x |E. Wolseley. G. Courtney. 88 Bishopsgate street Within. 


‘Rotunda buildings, Cardiff. 
'41 Eastcheap, E.C. 


\London, &c. 


‘London. 


‘London. 


8 (J. Bottomley, MZ. W. Wright.'Buttershaw Mills, Bradford [E.C.| 
4 (Lord Playfair. W. A. Harris, S. A. Walker, M.D.,30 Farringdon st, London. 


8 \A. Mocre. 
= 
638 \E. Hall. 


T. Walmsley. 


‘Wellington Works, Oldham. 


W. Braby. Fitzroy Works, Euston road, een" 
} 


\Oldham, Rochdale 


14 \T. F. Knowles. W. Barrett. 3 Great Winchester street, E.C. London. 
¢ J.B. White. G. G. Walker, 8. 13 George st, Mansion House, E.C,'London. 


64x A. Brooke. 
12 |R. Simpson. 
77 R. Bell. 
652 J . Crosfield. 
a7 | 
168 | 
143 |W. Bryant. 


W. Carkeet. 


‘10 New Broad street, E.C. 


(Fairfield Works, Bow, E. 


7 (H.C. Bucknall. J. S. Buckaall. = Crutched Friars, E.C. 


ead 
eo, 


M. J. Clery. 


iT. W. Reid, M.-D. 


W. J. Wood, Revistrar. 


A. G. Horley, Acting Sec. 
Wm. Walsh. 


Agents—London and River P] 4te Bank, 52 Moorgate street, E.C. 
. G. Natting. W. Lawson. 


\16 Bachelors’ Walk, Dublin. 


{ 


i 


'9 New Broad street, E.C. 
He George street, Limerick. 


‘La Belle Sauvage yard, E.C. 


G. H. Norris./17 and 18 St. Dunstan's hill, E.C.| 

G. T. Smith.’ 

W. Montgomerie. 28 Royal Exchange square,Glasgw. Glasg., Edinburgh 
F. W. Brock.|Winnington, near Northwich. i 


|London., 


\Liverpool, 
(London. 
‘London, 
ae 
Dublin, &c. 


'London.* 
'Dablin. 


‘Agents—British Bank of South America, 2a Moorgate street, E.C.'|London. 


\London. 


374 |Agents—London and River P] ate Bank, 52 Moorgate street, E.C.|London, 


5 |G. D. Beresford. T. H. Evans, 5¢ George’s House, Eastcheap. 
524 |Agents—Messrs. Morton, Rose,’ 


4% A. Greg. T. G. Dawson. 
68 

105 | 

3 /H. Seton-Karr, M.P. 


5? |} H.W. Smith. 
A. W. Barr. 


104 |C. Ashworth. 


10} | 
174 Jas. Innes. W. A. Godwin. 
lléx 

9. 'D. M. Fox A. W. Hillier. 


123 | T. F. Freeman. 
3 H.R. W.Grosvenor. 8. Bibby. 
7. 


S15 | 


103 E. J. . H.G. Marshall, c 
¢ |E- J. Swan 7 Ada Ferguslie Thread Works, Paisley. Glasgow, London. 
{ 


13% A. Coats. 
133 | 


1135x. 
24x/Col. J. T. North. A. Daish. 


Eagley Mills, Bolton, Lancs. 


‘4 Tokenhouse buildings, E.C. 
30 Moorgate street, E.C. 

| 

159 Fenchurch street, E.C. 


136 Gresham House, E.C.. 


‘Palmerston buildings, E.C. 
‘Dashwood House, E.C. 


26 Broad street, Bristol. 


12 King street, Liverpool. 


11} Thos. Steven, J. H. Webster 41 Coleman street, E.C. 


“" E. Crossley. 


1l Geo. T. Rait. 
2 | 


1143 | 


44h 


101 | 
88 |G. Roberts. J. Jones, S. & Mf. 
14 D. Davidson. W. = oe 
i y. Robert Snoew., 
eh ie or pene W. B. Peat.'3 Lothbury, E.C. 


12}x E. M. Denny. 


Dean Clough Mills, Halifax. 


Ww. Gardiner. Crystal Palace, S.E. 


j 
i 
| 


17; | ! 
6 E.G. Dalgety.E.T. Doxat,M.-D. 52 Lombard street, E.C. 
T. B. Fisher, S. 


Dalmeny, Edinburgh. 


‘London, 
‘London. 


| 
| 
‘London. 
‘London. 
| 
eee 
‘London. 


‘London. 
ot 
{ 


Bristol.* 


} 
‘Liverpool. 
London.” 
Leeds, &c. 


‘London. 


‘London, &c. 


Edinburgh. 


MugieMossPaper Works, Aberdeen’ Aberdeen. 


Park Iron Works, Sheffield. 


7 G.F. Routledge. T. E. Devas. 2) Cannon street, E.C. 


3gx A. J. Dorman. 


R. Thomas. 
34 Joseph T. Pim. A. A. Davis. 
64x H. D. Browne. RB. M. Norton. 


|\Middlesbrough. 
'15 Fade street, Dublin. 
20 Bucklersbury, E.C. 








|London 
| Dublin.” 


iSheffield.* 


London. 
London. 
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DIvIDENDs. 
| —_— | Busi-| Investor, — 

NAME. | No. of Share a | wo #\% | @ i eee ‘| at Latest < \-# Last Four. |Resrv, & 
| Shares or | 3. 5 | B 8 Asse Price. Ff 5 | Rate % per Annum, including Bonus. Blnce aft 
|Amt of Stk Stock.) © | S|; .$ | 3 PM \perCent. = | 8 | * Interim. ___fiantde 

eer Se eonener: bela | laa pees menos bes: CUA tC Rees 

OTHE .—Von. | } } £s da ! | 
ance ena he guren | 62,635, 10 10 | 3 2%, 23 28 2: mil. j 434) o8! ww. {10 Sept90 10 Mar91) nilsince | ) 

Do 8 % cus. pref. ......... | 50.017, 10 10, 7 | 67, 6:; Gh) GE; ... 9 64 8 Jan.91 nil betwn| 8 July92, nilsince|j *** 
Electric Construction,L. (f)} 49900 10'10| 2! g ¥ ¢| nil. | 4t} 2) 4. | 6 Dec.90) 6 Des. ai 0 Dec.92| 28,533 
Eiey Brothers, Limited.....| 25,000) 10 10 | 29 | 31! 29} 31 303 | 6 9 0| 373 27 \40 Jan.92 10*July92 30 Jan.93 Lo" July93} 79,924 
Elmore’s Pat. Copper Depg. L| 70,000 2; 2 6 U8}. # 2 4 nt s| 2} .. 10/,p.s.Apl.90, Lo/July®0 nilsince.; §8,500 
Elmore’s Wire Manuf. Lf) 67,385, a) 3 4) 7. e 2 a Saal i 3 | 33 
Engiish Crown Spelter, Lim, 84,000: 1 1 os t & 4 $10 0 0 4% 4 5*Dec.91 10 July92, 10*Dec.92)nil. Tuly93) Dr. 297 
Evered & Co., Lim. ....... --| 9742) 10) 7} 93, OF 99 OF 102) 5 7 9g 104! ie 124Ap1.92 74*Sep. 92 7hApl.93| 740ct.93' 27,963 

Do fully paid SR ade 6,744, 10. 10 165) 164° 163; 163; 164 | 420 9 17 | qeei, Te 92) 74Mar93, 740ct 93) ote 
Field (J. C. &J.), L. .......| f.835| 10/10} 5a} 5h 54} 54) 53). f 11A "Bh ne 9 + | 6 Ine. 92) 

Oc tid. cc aie ax. | 7,500, 10/10) 10/10/10; 10; 10 it WAS WA 17 Jne.92) |. 
Fordham, W. B., & Soas, L.| 70,000: Li Tt If} 1H 1B 1h 1S 8 oo 1g) 124Mar02 74" Aug 92) 123 Mar 93)7 “3° Aug 93; 10,382 
Fore Street Warehouse, Lim _| 30,000 16) IL | 9: 9 82; 8% 8% | 6 18 3! 9}, $i} 5 Jan. 92| 5 July92| 5 Jan.93\ 5 July93) 36,722 

Do 4 % Reg. Debs.......... £120,000, me bw 0 1005 101g 1004) 1014) 10lg | 3 29 9101s = 4 Jan.92) 4 Jul y92| 4 Jan. 93) a July93; asa 
Foster (Mt. B.) and Sons, L. 21,000. 4) 63 +6 HN 114, 6 | 8 Feb, 92) 8 Aug92) 4 Feb.93|nil Aug 93; } 1.878 

Do cum. pref................ 21,000, 10 | 10 of of 95 94: 92; 6 6 3 13%) 9%) 6 Feb.92) 6 Aug92| 6 Feb.93 6 Aug 93) ve 
Foster, Porter, and Co.,Lim 20,000. | 104 164) _ 164) 163) 168 5 14 6G ivy 16) 110 Jan. 92 8*July92\10 Jan. 93) s*July93 20,714 
Fowler Bros. (f) .......-.«- 20,000) 10 | 7 734i 74) 74x 19 6 9 8| 7413 Jan.92| 7*May92 13 Dec.92| 7 May93) Ja one 

Do 7% cum. -pref. ......... 20,000 10 10/11 rf 11 )11jx |6 7 3 ld 104' 7 Jan92| 7*May92, 7 Dec.92) 7 May93,f ‘” 
Fowler (Geo.) Son & Co. L. | 12:00 10 7) 78 74 74) 74) (9 6 9 Th 74) bes | ee 10Jne. 93 (for year) oe 

Do 7% cum. pref. ......... 12,000, 10 | 10 | 10) 104 104, 103, 10,5) 6 13 3| 108. 103! .. | 7dne.93\(for year)| —., 
Fox, Samuel, &Co., Limited 3,000 100 80 165165 165 ies, 164 | 6 2 0183 164 15 for 90) 5 for 91/15 for 92 ‘124 for $3) 62,639 
Fraser and Chalmers, Lim. 105,000; 6; 6) 4.1 22). 2 ni’. | 23 3\10Nov 90, 10 Feb.91\10 Oct.9ijnil since, 1,929 
General Hydraulic Power,L. 80,000, 5) 5) 93 9} 84, 83 8% | 310 6 = 8} 64Mar92, 5 5*Sep.92| 7 Mar.93, 5*Sep.93, 
Glasgow inoyal Exchange... i 9177] 50 46 83 83 | 83 | 8385 416 3 | 794! *30/| Feb. 93 | 50/| July 93 4,068 
Glenboig Union Fire-Clay,L. 15,000, 10 9) 43) 43, 43) 43, 4¢ 011 § ‘4 33\10 for 90 2gNov9l| 24Nov92) 5 Nov93, 1,283 
Goldsbrough, Mort & Co., L. 450 000) 10 1 |Sus |p. paymient, lin cou rse of | 2 ild a0 Nov91| 10 May92/10 Nov92, 6 May93} — 

Do 4% "Deb, TOA Said vests £200,000, oe 100 ireco/astr juction. oa! 83 | 4 Jan. 92) 4 July92) 4 Jan.93) 4 Sep.93) 

Gordon Hotels, Limited..... 75,000) 10 | 14] 15 | 143) 15.) 15¢ | 6 22 | 164 143| 8 Feb.9212 Aug92| 8 Feb.9312 Aug.93 

Do preference ............... 





10 | 10 | 123, 123 1991 123] 1248 4 6 8 
Do debentures... £800,000) Stock 100 |123 123 120 {120x| 1214. | 3 75 0 
Goulding, W.& H.M.Lim., 20,000) 8 | 8 | 133, 138) 135) 138) 138 | 414 0 
Greenwood & Batley, L. ord) 12,134) 10,10; 5; 5} 6) 5} 5 | wil. 


13 12 | 54Feb.92! 
123 116 | 4$Jan.92! 





54Aug92) 54Feb.93) 5hAug93) ) 

4h July92) 43 Jan. 93. 4;July93 

| 13§ 103) 7 Jan.92) 7 July92) 8 Jan.93| 8 July93! oe 

54) 44)10 May89) 10 Nov 89/10 May90) nil since | i 
\ 
J 





41, ae 











Do Preference ...-.......... 9,600, 19/10| 64 6% 64! 6%! 6 {10 25 6) 9| 647 et 7 Ine 91! 7 Ine.92| 7 Ine.93\ f 12277 
Hammond (TheG.H.Co.), L. 47,000' 10) 10| 23; 2¢ 2 } QB} 2i mil, | 22) lt} . | nis 172330 

Do 8 % preference......... 47,000) 10|/10| 6| 6% 5% 6! Gi mil, | 63) 48) | |p 1723 
Harrison, Barber, & Co. ,Lim. 26,000) 5; 5) 43° 45 44, 43! 4; 48 9 74 4/8 Feb. 92 ge aicas 8 Feb. 93/nil Aug. 93, 7,850 
Harrod’s Stores, Limited(f)} £140,000 1, 1) 14 2, 14 2| 2 | 5 10 0, 2% 14\12 Feb.92) $J*uly92 14 Feb.93 8*Ang.93| 2,860 
Head, Wrightson, & Co , L...} 42,000) 5; 5} 4) 4) 4; 416 5 @ 4} 4) 5/7 ps Jne9l' 5 Jne.92. 5 June93, 4,720 
Henry (A. & 8. & Co.), Lim 40,000; 10/10) 114 11}, 114, 114; 118 | € 19 8 112) 113, 8 Feb.92) 8 Aug92) s Feb.93, 8 Aug93| 

Do.5% cum, preference! _ 10,000, 10 10 | 11¥ 119 11h 114) EL | 4 7 G12, 103) 5 dne.92| 5 Dec.92\ 5 Jne.93, 5 Dec.93\\ 64,664 

Do 4}°% debentures ...... £400,000) 50 50 | 52 53} 50/53; 53 | 4 O 3 53 | 49} 42Tn0. 92) 4} Decd2, 4} Ine.93| 43 Dec93 J 
Hepworth (J. & Son), L., pt. 10,000, 10/10) 8{ 8! 8! 8° ; 985710 OF OM 8 6 Jne92 6 Sep. 92 6 Mar 93) 6 Sep. 93 3,190 
H. Herrmann, L. ............ 34,000i 5! 5! 3f, 33 32, 33 32 23 6 FF 5t 34) 5/33 p.s.| July 92 |5/psApl93) 5/ July93) . 
Hildesheimer, 8. and Co. A 16,000 5) 5| Qai 2h BW 24) ls 0 @ OF 44 148 Mar90, 8 Mar 91 8 Mar92!' 5 Mar93! = 5,713 
Holmes Oil, Limited.........) 5,000; 10 7; 14 1) Ul ole] otk | 1 OO Julyss) 4+ July89) 5 July90' nil since, 8,036 


Hook (C. Townsend, & Co.), L! 8,090, 10 | m4 93 934 93 94) 11h 717 MW 94 10 Mar92 _5°Sep, 92,10 Mar93 5*Sep.93) —-2,166 
Hornsby, Richd., & Sons, L. 30,000' 10. , Bf SE 3z 3f) 3h E13 6 33 2/dps* J 92'2/épsDe92 2/SpsJe.93). 2/6 Dac.93: 


Do 6 % preference stock.| £100,000) 100 ‘100 | 904) 924 894 895, 902 6 14 0 Pr $94) 6 Jne.92) 6 Dec.92) § Jne.93, 6 Dee. ‘03\ 28,825 | 


Imperial Russian Cotton! 


and Jute Factory, Lim... 26,000, 5) 5) 3h 34) 3h 33. 3% nl. | 4: 1 10 ApLoe 10 Aug.90 6 Apl91 hia ahacaiel 5,682 


Improvd. WoodPavement,L.| 8,224: 10 | 10 | } 148) 14¢, 143; 14}, 14; ¢ 13 OG 144 12 ‘10 Masi 10 Mar 9110 Mar92,10 Mar 93! 15,413 
Irish Light Rails. & Trams. | 


gua. 5% inserbd. cortia.| £155,100 100 100 | 106 107 106 107, | 106 415 


Hotchkis’s Ordnance, Lim... 45,000, 10)10;) 1] 1! 2) 1] 1 | wil. 23. § Lo* Augss, 10 Feb. 89| 7 for 89 nil since | 
De 7 % Preference ......... 35,000, 10/10) 34, 3) 33. 34) 3A, nil. | 52 24' 7 Aug9U' nil 10/ p.\s. Mar 92. __ionil. om 
Do 5 % debentures......... £194,000, _ 100 | 864 894 9863) 894, 90} 5 14 9 95 864, 5 Jan.92 5 July92) 6 Jan.93 5 July93) J 
Hotel Victoria.................. 40,000) 5 | St 3% 33! 33! 3h 17 22 9 4) Qs 5 Jan.92| 5 July92| 4 Jan. 93, 6 July93? 
Howell & James, Lim. .. .../ 20,000; 3 | Oe eee) a oe hs pee 4; 5 Apl.91) 5*Oct. 91 nil Apr.92.nil Oct.92/ —... 
Howell! (John & Co.), L. oe 60,000) 5) .4) 74 7# 7h) 72 Tt 6 3 3 S| 7410 Feb.92 10 Aug.92,10 Feb.93 10 Aug93! 71,247 
Humber and Co., Limited) 25,000 5 =5) 5; 5t 53) 54) 5 811 € 6 45 June 92 13 Dec. 92 5* June93 15 Dec. 93! 29,327 
{ j \ 
; 
. 


9110 103 | 5 Jan.92 5 July92 5 Jan.93 5 July93 


g 
John Barry, Oatlere & Co., L! 20,000; 10: 7% 7%, 7) 74,7 49 8 6) 8 Apl.g2 pes 92,8 Apl. 93 6* Oct: 93) 9.560 
Do 6 % Preference......... 12,500, 10 | 10 103, 10), 103, 104, 10%, 5 14 3 103, 10 | 6 Feb.92 6 Aug92) 6 Feb.93 6 Aug 93! bi 
Kynoch,G.&Co.,L. Pref. Sha.| 16,000, 10; 10 16 | 16 | 15 | 15 | 15h 6 13 3 37 | 143, 10%Mar91)10%Jne. 91 10%, Jne.92 10%Jne93) 11.875 
Lake Copais, L., 6% Debs...| £300,000 100 100 | 404) eS eat .. | 73 80) 6 Dec91) 6 Jne.92) 6 Dec.92:nil Ine. ah ...3 ass 
Langdale’s Chem. Manure,L, 21,943, 7) 7) 28 “aa "O3) 26, 2% 6 18 3, 3 18) 3 Oct.90) 2}Now 9! ‘nilNov.92, 2}Nov93, 1,030 
Lautaro Nitrate, L........... 55,000, 10;10) %| 3) 3) 3) 23) nil. | 7% 5 for 89. nil since | 
Lawes’ Chemical Sasere 1. 25,193, 10' 9 6} 63 63) 63, 6} 1718 0 7 4 5 feSep. bo 5 %Sep. 91 10/-Sep.92{10/ Sep. 93) 7 309 
Do 7 % preference ......... 7,675, 10/10/12 12/12/12; 128/45 16 9 124 11 | 7 Sep 90, 7 Sep.91 7 Sep.92) 7 Sep.93| ~ 
Liebig’s Extract of Meat, L.| 24,000, 20 | 20/ 61 | 61,60 60 59 | 5 16 9 67} 60 10*Feb. 92 25, Ine.92.10*Feb.93!25 June93! 133,625 


Linoleum Manufacturing, L. 13,225, 10 10, 30 | 30 | 30/30! 29%) 4 6 6 31, 2816 Augand Nov 9216 Feb.93 8 Aug)3) 68,983 
Liverpoo! Exchange ......... 20,000' 20 , 20 | 243 247 23 | 234. 235 4 5 GO 26 | 23)\5 Apl.9? 5*Oct.92) 5Apl.93) 5*Oct.93; 15,804 
Liverpoo ‘Nitrate, Limited) 22000 5  5| 8 8! 8)... .. (13 6 10 Jan.9210 July9215 Jan.9325 Jly. 93. 23,860 
Liverpool Nth. Shore Mills .L) 8,000) 20 2C | 11g 11z 113 1127, lle | 4 O13 >) 11} Aug? 1, 5 Feb.92 nil Aug 92 10/ps. Fb.9'3 54, 346 
Lond. & M _.. Plate Glass, L. | 27,000, 15/15{ 2) 33 23:38) 3 


Mm 

2 

A 
nS 
S 
~ 

So 


1 |. 2 nil. 5 15 8$Sep.90) 5*Mar91' 5 Sep.91| nilsince| .. 
Do 6 Semen. 1875... 2,000; 100 55 | 124 12310) 10 ... nil. 32) 5 6 July9l 6 Jan.92, 6 July92 nilsince|... 
London& lilburyLightrg. .L| 15,000, 10; 8 44 4) 43, 44 5 | 817 9 5 3h 4’ ps Diec.92) 4/ ps July 93/4/ Dec. 93 9,760 
London Nitrate, Lim., Ord. 10.000 5, 5; & & # 8 s mil, 2 4232 fr88- -9 nil fr89-90 ilfor90- 1 nil for 91-2) | 3.055 
Do preference sabineiain _ 22,000) 5) 5; 23 2g 23} 23; 2% ‘ee 33 2 Sfor$9-90' 8 for 90-1 paid Dec. 92 3Nov93° ; 
Lad.Prod.Clering-Hse. Lia) ‘60,000, 10, 2h 3Y 32 3f 3y 3%) 4 6 G 3% 2}5/psMr.90'3/9psMr9! 4/3psMr928/3psMr93 | 2,194 

London Stereoscopic, &c., L.| 18,000) 5; 6| ly 3) 1 ag 618 | 8 6 6 - 5 Apl.9l 5*Oct.81 3 Apl.92) 24Ap193).. 
Manch.Bndg. Warehsng,L 12,500) 10, 38 1g 23 12, 23, 2 2 6 6 2% 179694 AplL926d Aug929d Apl.936d Aug93| .~ 
Manchester Coml. Bldgs, L, 12,500| 10) 5 .8¢8 98 92 9: 9 4 7 9 DE de 8 Feb.92 8 Aug92 8 Feb$3) 8 Aug93, 
ae B omeeitateeontnencece| 125500 ag : 82.9) 82,813; 9 | 318 3 9, 8 8 Feb92 6 Aug92 8 Feb.93. 6 ages om 
LEE sikeviiensnmpevemeteds 3g 44, 3% 4 4,818 9 4} b 6psAg92 L/ Fb93, (6 Aug93 - 
Mackelian, Po WI 6Y 2,500, § 3g, 43, & 8 ue 33 1/9psF 921, psAg92 L/9ps 1/6 Aug’ 
min. cum. pref. .........| 15,000, 10, 10 | 8s, 8h S34 8) 93,7 1 8.9} 8310 Mar92, 6*Aug92 6 Mar93 6* Aug 93, 20,334 
Do 5 % deb. stock ......... £150, 000) Stock 100 |1053 105} 10531054, 1074 415 $109 105 | 5 Jan.92. 5 July92 5 Jan.93) 5 July93} 
Manchester Royal Exe thange! £297, 000) » 100 |2054, 2074 2054 207, 205 | 3 17 0210 200 | § Mar90, 8 Mar91\ 8 Mar92) 8 Mar93|_ 17,739 
fartin, Hall,&Co., Limited) 1,500, 100 | 66% 80 80 | 80 80 87 |7 1) 9 88! 70 | 7 for 89| 74 for 90 7Afor 919 for 92|_... 


(¢ Subject to Founders’ Shares. 
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English Spelter.. 
Evered & Co., L. 
Do fully paid.. 


| 1890. 1891, 
NAME [2 /2/2/ 2/2) ¢ 
| “bo | "= se | 6 
fa iSis | Sin! s 
OTHERCOS.-Oon 
Eastinan’s, L. ...; ... | . 224) 103%] 134) 34; 
Do 8% cum. prf| ... | ... J 14 | 113) 13 | 518 
ElectricConstruc.| ... | .. 8}, 7al Sa} (24 
Eley Brothers ...) 45}, 46 40] 45 | 40 
Elmore’s Patent..| ... | .. 8}; 4¢ 1 
ba fi ngeeerae 23, 
| = 


Elmore’s Wire z 


| 
. 
| 4 























MARKET PRICES IN 
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45 323 
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Clos- | | Secretary | The Markets 

ing | : where chiefi 

Price Chairman. i = ed ADDRESSES. dealktas':” 
ec. 7 a). | 

eee antl *Dealings Limited 
34 Lord Greville, 91 Charterhouse street, E.C. ‘London. 


mi 
42 


G. McLelland. 


2} Sir D. Cooper. 


35 ~C. Eley. 

2 | iE J. Atkinson. 
8 | G. Smith. 
#x\E. A. Pontifex. 

4 R.B. Evered. 


16 


ll ‘P. Bicknell. 


134 


9 (C. Richards, ¥. 


1004 | 


114 J. HH. Foster. 


J. Gray Worcester House, Walbrook, E.C. London. 


H. V. Thrupp. 254 Gray’s Inn road, W.C. |London 
J.Shurmer. ¢ Cannon street, E.C. ‘London. 

E. C. Leaver. 9 Queen street place, F.C. ‘London.* 
D. Bartlett. 28 and 29 Drury lane, W.C. |London. 


G. M. Barker. St George’s House,Eastcheap,E.C.)London. 


[cross, N. 


1? 'W.B. Fordham. S. R. Earle. 36-40 York rd. & Railway st. King’s London.* 
J.T.H.Wood.'31 Milton street, K.C. 
} 


|London. 


A. Knight ar and 29 Brook st., Bond st., W. ‘London, 


13}, 10:] 13 | 
18 | 164} 17 R. Porter. T. Harrison. 47 Wood street, Cheapside, E.C. London. 
sen K. Lawrence. J. H. Brown, 3 Victoria street, Liverpool. Lpool,Manch. ,&e. 
Mie AM at 4 | 
1844173 | 183 W. H. Fox. H. Sharp, WM Stocksbridge Works, nr Sheffield.|Sheffield. 
34) 19) 12 In rotation. W. MeDermott /43 Threadneedle street, E.C | London. 
12; 83 94 H. Chapman. G. Gray. Palace Chmbrs, 9 Bridgest., Westm|nstr,S. W.[Londn. 
$14; 793) 794 Glasgow. i\Glasgow.* 
5 | 33] 320. Wilson. John Gray. + West Regent street, Glasgow. Glasgow. 
14 4 # |A. Scott. W. B. Hervey.|149 Leadenhall street, E.C. |London.* 
96 | 93 3K | 
16 | 14 15 
123 IL] 125 | } F. Gordon. W. Coxon. 25 Cockspur street, 8. W. ‘London. 
120 |1094) 117x | 
114} 103} 11} Wm. J. Goulding. G. R. Meyer./The Glen, Cork. \Cork, Dublin, 
84} 448 5 (A. Greenwood. G. Hagger. Albion Works, Leeds. Leeds, 
8h | 
1g J. R. Ellerman. A. Gauld.'89 Charterhouse street, E.C. ‘London. 
54 
7 1G. FP. Fry. W. H. Ross.'18 Queen Victoria street, E.C. | London. 
18 Ald. Newton. 8. J. White. 91 to 105 Brompton road,S. W. |London. 
i} 43) 42 C. A. Head. W. R. Makepeace. /Teesdale ron Works, Thornaby. |London, &e. 
+! 113] 114 Sir Henry Mitchell. 32 Portland street, Manchester. |Manch.,Lond.,&e. 
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Field (J.C.&J.) LU)... | ka Sail 

Ble nss ck vtien bis Frdeh. Plank Mteiti! asi4a! sah 
Fordham W.B....| 18! 13! ig ig 
Fore Street Ware.| 10}, 103 84' 63 

Do 4% Reg. dbs} ... | ... [LOL | 97 
Foster (M. B.),L./ ... | ... J... ; 

Do cum. pref....; ... | ... J... |. 114, 10} 
Foster, Porter ...| 18 | 15 | 183/16] 18 16. 
Fowler Bros....... Fe, es Se Ce 

Do 7% cum. prf! ... | ... [ses 
Fowler (eo.), L.| dye) di ses Biorb es ol 

Pees ORM WIE 2k. Pn Be Bae 1 
Fox, Samuel & Co\1764 158341824 1664182 (171 
‘raser&Chalmers| ... | ... ay "3 34} 2 
GeneralHydraulic| 144) 93] 143) 12 | 123} 103 
Glasgw, Exchange; 87 | 85]... | .. | 875, 80 
Glenboig FireClay| 8%; 48] 94 6241 6; 43 
Goldsbrough Mort) 2} 131 13 1g; 1 

Do 4% deb. stk.| ... | ... J... | pee les 
Gordon Hotels “| 133} 148 12) 

Do preference..! ... | ... | 10g; 10 | 112; 10° 

Do debentures.|:... | ... [103 LOL Jt134 102 
Goulding ......... | O43! Otel 95) 1l | 94 
Greenwid& Batley 13 12) 14 ny 1s s 

lO pref.......... » 423) 12 F 123) = | 
Hammond (G. H)! ... |... P11 | Sap SR, 1 

Do 8 & pref. ...} ... | ... MOP) 43, 8 | 2 
Harrison, ae 7H) 53} 6h) 433] 7 55 
Harrod’s Stores,L) ... |... J... |... f 18) 48 
Head, Wrightson) ... |... J... | se fue | oe 
aoe t4 & S.)/ ... is 124) 12 124, UL 

0 5% cum.prtf. | see | LOY) 10 F105) OF 

Do 4}°% debs... ve | ve | 52 | 46 
HepworthJ.&Son} ... | soe | soe fl ove | ons 
H. Hermann, L...| ... ha ME es ; oe | on 
Hildesheimer&Co} 5} 4] 5} 5, 4 
Holmes Oil ...... 63} 5] 53! 4), 3} 
Hook,C.Townsnd! ... | ... J 11 | 124} 8} 
Hornsby, Richard| 63) 34 6} 4H) 6) 4 

Do 6% pref. stk. 107 | 84 [105 | 9741103 | 95 
Hotchkis’ Ordnce.| 12 | 63 ii 3%] 3h) of 

Do7 % pref....{ 10}; Taf 84! Saf 54, 13 

Do 5 © deb. .../102 |925 1100 | 85 | 90 | 60 
Hotel Victoria ...| ... | eet, PONS ee, ae” ae 
Howelland James! 2}; 14 23) 2: iy 
Howell(John&Co a wef 7] S| 6 
Gomer ce on i M8 a 
Imprvd.Wood Pv.| 13 | 114] 145) 115f 144) 128 
i oe | 98 [105 |106 f105 98 

| | 
John Barry ...... 13%! 103} 11 8} 

Do 6% pref. ...| ... | ve | LR LO Nef 11 106 
Kynoch, G. & Co.| 163! 63] 193/ 14 | 183) 16 
Lake Copais .. ...| 97 92 | 94 | 85 | 86 | 78 
Langdale’s Chem.| 23) 1g] 3| 2k) 38) 23 
Lautaro Nitrate.. 93) 35 8 ‘ 54 34 
ren) att 0) 2a 
Liebig’s Extract! 704) 63 | 75 | 68 | 72 | 60° 
Linoleum Man....| 28 | 24 | 30 | 26 | 304) 28 
Lpeet Nivate | at | TF] isi 8] 8 8 
Tiverpoat Mills...| 19 | 16 | 163! 14 | 18}) 16 
Lon. & Man. P.GL} 19}! 16 | 174) 13q] 145) 93 

Do 6% pref. .../ 534) 51 | 53'| 491 52 | 49 
Lon.& Tilb. Light.) 9 | 54] 83! 8| 5 
London Nitrate,L} 314) 8 | 10 | 4 | i 

Do pref. ......... 2 65 7) 4 
Lon. Prod.Clearng) 93) 42) 84 53 3 
Lon. Stereoscopic} 33) 24, 3 33; 2 
Mane. Bndg. Ware) 1) af 13, 13, 3 
Manc.Com.Bldgs.| 83) Sif 82) 8} 8h 

Do No. 2...,..... 78) Gf 73) 8h; 7h 

Do No. 3......... 3i) 23] By) Bpgh Biz) 3h 
McLellan,P.&W.,| | 

visth act one cetet haa e | ... | 104; 9 

SH deb. etk.|.... | <0 fe. | > JIT | 
Manch. R. Exch !196 |1833]196}.186 ]195 183 8 
Martin, Hall ......! 98 | 91 | 97 | 89193 | 89] 91 | 85 














23 1884] 202: 
? 88° 'E. Hall. 


103x, 
45x | 


A. E. Ruthven | 


N. R. Hepworth. L. B. Walker.) Providence Works,Clay Pits Lane,| Leeds. 


5 SirS.S. Hogg. H. T. McAuliffe, 23 Billiter bldgs,Leadenha!l st,E.C.| London. 
4 S. Hildesheimer. 


3 \T. Bell. 
11 Col. Holland, M.D. A.W. Woo dburn. ] 
4x James Hornsby. R. A.Smithurst, Spittlegate Iron Works,Grantham.|London.* 


F. Fockel.|15 Silk street, E.C, 
G. P. Smith.|/Holmes, Uphall 


London. 
{nr. Rochester.’ Gisgw,Edinbargh 
Paper Works, Snodland,|Londor:. 


92}x 
2 Lt.-Gen. Sir J. Stokes. 49 Parliament street, S.W. \riehdias 
5} Col. Hemans. | | London. 
924 | 
34 A.T. Layton F. G. Dawson.|Northumberland avenue, W.C. | London. 
1 J. Gow. F. Willey.(5 Regent street, S. W. |London.* 
7¢ |E. H. Howell. H. J. Adamson. |S3t. Paul’s Churchyard, E.C. ‘London. 
44x\A.R.Marten. J. T. Allbutt.|32 Holborn Viaduct, E.C. |London. 
1, N. Harris. A. M. Sevastopulo.|{9 Cullum street, E.C. London. 
3 W. Michie. 46 Queen Victoria street, F.C. |London.* 


{ 


‘A. R. Grenfell. 


16 (A. Chamberlain. 
{ 


F. B. Passmore.|1 Queen Victoria st., E.C, 


F. Huxham | Witton, near Birmingham. 
C. Castelli |5 Thzogmorton avenue, E.C. 


|London, Dublin. 


j 
j 
' 
i 


78 J ohn Barry. R. M. Saunders.|Forth Works, Kirkcaldy, N.B. /Edinburgh. 


London. 
London. 


18 T. W. Gillibrand. John Moult./Royal buildings, N’castle-on-Tyne.| Newcastle. 


43 |W. A. Raw. 
6} |W. Colchester, 


5 |A. Bedell. 


31 


64 ‘Ch. Giinther. 

28 (Maj. J.Grerman. E. 
25} George Holt. G. 
8x (Col. J.T. North. 
123 H. L. Smyth. 


H. Traman.'70 Gracechurch street, E.C, | London. 
J. Morgan, S.|59 Mark lane, E.C. | Newcastie.* 
C. Rotter.|) Fenchurch avenue, E.C. London, 








B. Presslan|d.] 144 Queen Victoria street, E.C./London.* 
F. Graham. |Exchange buildings, Liverpool. _| Liverpool. 
A. Daish |King street, Liverpool. fo 
H. Smith.| The Atlantic,Brunswick st., L’pool. sng ee 
J. 8. White.|Sutton, near St Helen’s, Lancashire) M ter. 
4 IE. Cayford. G.HarryGordon,S.|50 Mark lane, E.C. 3 London. 
14 |W.N.Watson. F.H.W. Warren |t Batavia bdgs., Hackins Hey. ||.ondon. 
2 | Liverpool. ‘ 
.|49-51 Kastcheap, E.C. London. 


at F. J. Johnston. J. Culbertson 
2 |H. J. Kennard. 
1% J. Hewey. 

J. Hewey. 


88 
8} | 
3id) 


j 
‘ 
} 


S. M. Clark 


9; G. Mace L. Blair, M.-D. 


1084 





+. Patsoas:{Royal Exchange, Mancheste 
D. Matheson. J. G. C. Parsons./Royal Exc e, Manchester. 
C. H. Froggatt. |Shrewsbury Works, Sheffield. 


ROLAND 2 ITA NE at eS 


(54 Cheapside, E.C. 
R. Westwood. |12 Commercial buildings, Cross st..| Manchester.” 
tobt. Westwood.|Commercial buildings, Cross street,| Manchester 


(Manchester. | London.” 


Manchester. 


3 Great Winchester street, E.C..|London, Glasgow. 


and Glasgow. 
Manchester.” 
Sheffield.* 
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; : PRICES OF THE Last yrs. PRICES OF 
t Carrra.. MonTH. Last |dive.yld.| 1893. DivIpENDs. 
4 —| |} Busi- [Investor | | — —_——_. 
, # NAME. No. i nga J #2 | @ | ness |atLatest 3 2 Last Four. Resrv. & Z 
4 = 3 | Dene Done.) Price. 4 = | Rate % per Annum, including Bonus. |Bnce.uait. 4 
Bose eee — Amt of Stk Stock. | Oa | 3 PerCent.| & | 3 | * Interim. LastDiv. 2 
OTHER s. Con. — — ch a tae. ? ce i M4 
Mason and el pesens 5 5 8} 83, 8818 9 6 Db 8% oa (8 Aug9210 Feb.93,18 Aug.9: 6.342 ee 
Do 6 X% cum. pref. ......... 16,000, 5; 5 64) 62 64) 4 6 9 7) Gb che 6 Aug 92 6 Feb. 93) 6 Aug. "931 , iy 
Maudslay,Sons,& Field,L.,Pf 10,000; 10/ 10 St 54; 64/5 9 O| 7) 5h, 6 Jan92 6 Julyy2| 6 Jan.93'ail July93) i 
§| Do 5 % Debenture Stock £100,000) Stock |100 | BeayS6ex) 984 d 5 3 6103 | 965) 5 Jan.92| 5 5 July92 5 Jan.93, 5 July93 i 
1 Maxim-Nordenfelt Guns & \ 3} | ply he 
: Ammunition, Limited. 280, 5) 5 | Ys, nil. g i ooh bo ¥ase FY 
] Do Debenture Stock...... £400,000! Stock |100 sit 544, 50h | 9 10 6 oT 40 5 Feb.92| 5 Aug92 5 Feb.93 5 Aug93, 
{} McEwan & Co., James, Ltd. 25, 10 | 10 » 45 4 7 nil. 4 /10 Apl.91|10 Oct.91; 6 Apl. 92) nil since | 1.894 ‘ 
Do6%debs.red. aft.94at110| £150,000) 100 |100 } 974| 974, 103 aie 1099 974, 6 Jan.92) 6 July92 6 Jan 93. 6 July93| ’ 
i Milners’ Safe, Limited ...... 14, 10 \ 10 ye 3 13 | 7 8 3 14; 124,10 Dec) 


10 Aug92 5 Jan.93/15 Aug9s| 21.195 


Mint (The) Bg’ham, L....... 10 Mar92 8*Aug9?2 4, /IpJ ne93 4,153 


‘i 5t | 417 6| 63) 49 6*Ang9! 
| Moir, John, & Son, Limited. ai 4 


44\ 5 11 0| 5} 3f 5 ApLs9 































































































7k for 9010 for 91) 5 ror 92 11,274 
Morgan Crucible, Limited | 10 ie 2 11g '56 0 0 124) lg, 6 Apl.9? 6 “Oct. 92 6 Apl. 93) 6 Oct.93 coe 
Morris, B., and Sons, Lim... 34, 33 23, 23) 2 \0 16 9| 3) 2) 5 Jne. 9%) 5*Nov.9210 Jne 93) 5*Nov.9: 3,573 
Muntz’s Metal, Liveited af 5 74) 7 8 |416 910; 7410 Mar92/10 Sep. 9210 Mar¥3 5*Sep.93 35,780 
Do GF weeds esc ivcnccess.. 5 6) 6 6 }4 3 38 64 58 5 Mar92\ 5 Sep.92 5 ae: 93 5*sep 93]... 
National Sefe Deposit, Lim. 4 4; 4 475,410 OF 5. | 4*May92| 6 Nov92 4 4* May93| 5 Nov93} WW 
Do 6 % Cum. pref 1 13) 13) 1 | 4 o | 6 May92| 6 Nov.92 6 May93) 6 Nov93 4 
NavalCons+ract’n&Armt.,L. 4 5 34) 38x) 34) 7 8 3 35 28 8 Jan.92| 4 Aug92 5 Jan. 93! ; _Aug93) 6.870 
4) Nelson Brothers, Limited... 10; 9 9 9 9/190 0! 94 74 15 Feb.92\ 8 Aug 92 i2 Feb.95 6* Aug93} 
The OE debts ccccksi...3-.s... 100 |100 985}98ix) 102 | 5 1 G)L06 934) 5 Dec.91| 5 Jne.92 5 Jan.93) 5 July9a| 19,258 
Nettlefolds, Limited ......... 10 | 10 264) 27 | 266 | 6 11 6) 27 22 20 July92/10 Dec.9220 July93) 10*Dee. -93\\ 199044 
Do 5 = preference eee 10; 10 13 13} 13 | 315 6) 14 123 5 July92 5 Dec.92 5 July93) i Dee 93) 
New Explosives, Limited... 3 3 1a 1; l nil, 1s 4) o¢s 8/ June 90 3/ps Mar./91 nil sinice] .. 
Nobel ite Trust, L.. 10 | 10 13:13 | 1237 13 9) 15 | 124, 8} °89-90\tifor 9u-L 9 for9i 2} 20/psJ n¥3) 49,006 
{| Norton, Brothers, and Co.,L 6| 4 3 | 3x) 34/613 5) 4) 2h 5 Dec.%| 4 Dec.9t nil Dec.92 5 Vec.93| ... 
Dakbeak Oil, Limited ...... 10 | 10 34} 34; 35 | nil. | 34 34! 5 May9!| 5 Nov9l O May92) 0 Nov92 950 
Dicunaecenipstteliaccebininne 10; 5 1 6) we. | ok 4, 4 5 May9]| 5 Nov91 0 May$2/ 0 Novo2! 
' Oakey (John) & Son, L, .. 10 | 10 13%, 134) 13f_ 145,119). ; 3/4 p|.s. Sept 93: 
Do 6 % cum pref......... 10 | 10 11d; 114) 113 | 123, 11s ; 6 Nov.93 .. 
Palmer and Co., Limited .. 51 5 ae Bg) wee 4! See 34, 3 s July92 5*Nov92| 5 July93 394 
Do 6% cum. pref. . 5| 5 43) 45x) 5 |, 5 44 6 Jan.92| 6 July92 6 Jan. 93) 6 July93} \ 
Patent Nut & Bolt, Lim ord.| 10 | 10 214| 213) 224 | 4 13 G| 235, 214/10 Feb.92\10 ‘Aug 92 10 Feb.93)10 Aug93\ \ 1o-394 
i Do 5 % preference ......... 10 | 10 as) 123) 12y | 3 18 6 135) 123) 5 Feb.92| 5 Aug92 5 Feb.93) 5 Aug93 } , 
it} Patent Shaft & Axletree, L. 7} ig) 1 1} nil, 1g} 19:15 Mar.91| 5*Sep.91, 5 Mar9-jnil since 30,000 
Hl Do 5% preference ......... 63 248} 24) 248; nil. | 4 24| 5 Mar.9}| 5 Sep.91| 5 Mar.92|nil_ since 
4} Pawsons and Leafs, Lim. ... 10 | 44 43) 48) 8 6 ; 64 1 6jJan.92| 6iJuly9z| 64Jan.95 — 40,382 
i Pears (A. and F.), L. ...... 5 ie 5) 5hi 9 2 a ae Bt) ws. .. | 8 Jan.93|i2 Nov93/_.., 
Do 6 % cum. pref. ......... 10 | 10 Bh 9 \6 Oo 3 11a) 1 . 6 Jan.93] 6 Nov 93} 
Do 5 % deb. stock ......... Stock |100 |103 108 1106 106x| 108 | 4 2% 3{L09 05 | sie . | 5 dan.93| 5 July9s| 
: 4} Perry and Company, Lam... 10 | 10 | 24 | 23), 2334 234 24 | 6 7 9 25 | 234/20 Mar92)10 Sep.92\:0 Mard-110*Sep.93\ | 6, ogo 
3 ; De sz reference ......... 10 | 10 | 12% 124) 124) 125) 122 | g @ oO} 133! 124) 5 Mar92) 5 Sep.9z| 5 Mar93| 5 Sep. eal} “re 
‘| 4| Ph uano, Limited .. 5| 5} 3a) 33, 3a) 33) SAlz1 20 9 43) 3}! 74Feb.90) 74Feb.91) 7$¢eb.92) 74Feb.93) 3,649 
: }| Pilis pene Flour pe 
} Mills, Limited............ 10; 10) 1 2) Vs) 2) 1th il. 33/15) 8*May91\j 4 Nov 9!| 0 May? 0 Nov92 15.375 
| Do 8% preferenee......... 10/10} 6:| 7, 63} 7| 7 | mil. | 88) 5%) 8*May91] 8 Nov9'|] 0 May%| 0 Nov92/ f +4 
Pim Brothers, Limited...... 5) 5} 7) 6:8 on Sti} 613) 5 O 9 7) G64) 8 Mar92| 7 Sep.92| 8 Mar93] 6 Sep 93| 24,019 
|| Price’s Patent Candle, Lim. 16 | 16 | 25} 20 29 | 25) 26 | 4 19 6} 264) 224, 19/6 ps. Oct 92 12)|3¢sMar 92] 10/psSp95) 13,246 
j| Primitiva Nitrate, Limited 5) 5) 44 4¢ 29) 3,5) 32) nil. 78 aE 32/ pi ‘ ag. 89  |20/Oct. 89] nil since | 41,846 
Pumpherston Oil, “A”...... 10 | 84) 62) 7%, 6.) 64) 6, j 7% 10 ee 110 Jne.92|10 Dec.92}ailJne. 92} 4,362 
H Realisat'n& DebentureCorp. 
: of Scotland, Limited.. 5{ 24 18 14 18) 1a} 18) 8 @ O 18! 18) 7 Mar92| 7 Dec.9:| 7 Mard5] £ Nov.9"| 39,614 } 
Recife Drainage, Limited, te ; 
5&debs red bydraws 1903 100 {100} 70 | 70, 70) 70) 72 | 7 & 6) 77 | 67 | 5 Jan92| 5 July92| 5 Jan.9:| 5 July92) 5,590 i 
Richd. Evans & Co., L., A. 10; 10} 8; 8; SS} 8 8 | 710 9 84} Tt 8 Mar92) 5*July92) 7 Mar93] nilJaly? 
BO Bi iiaiisehcsiseedndavonices 10} 5| 38) 33 38) 33) 34) 922 o| 34! 3) § Mar92| 5*July9:| 7 Mar95| nilJulye3 } 42,000 
Do debentures ............ 100 {100 }104 {104 \i08 104 | 103 | 4 18 3)105° tOL | 5 Jan.92| 5 July92| 5 Jan.9°| 5 July93' ’ 
; Rio de Janeiro City Imp., L 25}25; 8; 8) 8| 8] 83 8 2 6 14) 8 | 5*Oct.91] O Api.9z| 2 Apl.93] 0 Oct. 93) : 
Do 5% debentures ......... £27 100 (100 | 76 | 76 | 76} 76] 754 | 6 12 0 88 (76 5 Apl92' 5 Oct. 92| 5 Apl.93) 5 Oct.93' | 78,046 ( 
BD I 1 van eeas 100 (100 = 814) 794) 795) 70 | 6 & 9 874) 794 5 Ine. 92| 5 Dec.92| 5 Jne.93| 5 Dec.93) E 
R.deJaneiro Fir. Mills, &., 71 7 4) 25) 34x) 25 |f0 O 6) 4| 24 6 July88! 6 Jan.8¥jail betn.7/|ps Dec. 93 § 
R. Plate Fresh Meat, Lim 5| 5 i Si7ay 8 1i%e| él. 2} 1; 1. | \.[10l.8.Sep.9u' nil since | i 
, Do 10 % preference eae 6| 5; 2] 2 2 | 2) 2b | mil. 3 2) LL ...[10 }p.8.Sep.90 nil since | e 
: \Rosario Nitrate ............... 6; 5) 4] 4 | Si) 3i| 331613 $8 43) 23 «- (2/6 psMar | 33 2/6 ps Nov.93)) 5 
Do 5 % debentures......... 100 {100 {103 {103 |103 }103 | 1024 | 4 17 6)103 1013, .. | 5 Oct.93f #94 E 
eT uarium, Limited.. 6| 6| 23 2g 24) 23) 24 6 7 6 3{ 1g) 0 Aug90 4 Mar91}nil betw’ n 3/SpsFb93) ‘| 
6 % preference serveoess 5{ 56) 5| 5) 44) 45x) 48/623 3) 54) 44, 6 Jan.92) 6 July92] 6 Jan.93 6 July93) } 8,466 | 
Royal Niger Co. (Char. & L.) 10} 2) 1] 1) 2) a} dyezs 0 9 1h] 395 Dec.91) 7 Jy 92*5 Dec.9210 Aug93 4 
fully . cds thaSbabisind 10,10; 8| 8 8] 8 8%, 8 16 6; 93| 8 \*5 Dec.9! 7 July92"5 Doc.92 10 ‘Aucoal 20,232 
Rudge Cycle, Limited ...... 6{ 5] 3h 44) 35} 44, 4414 8 3) 6h 8 | 74Dec.92 nil Jie. 92 74 Dec.92 nil Jne. 93 16,867 
Ruston, mitentcOe. ,» Lim. 10 | 10 {iby} Lig iives 118) lls) 6é 9 OP 103 5*Oct. 91\10 Janc9?2 5* Nov. 9210 Jne. 93: } | 
Do debentures _............ 106 |100 {1074 1079|1075 1074; ... | 4 14 0:1094)105g 5 Jan.92) 5 July92\ 5 Jan.93 5 July93) / 4,613 i 
Rylands and Soas, Limited . 20 | 15 | 26 | 26 | 1258) a | § 12 6 263) 224 7$Feb.92) 8 Aug92! 9 Feb.93 10 Aug93, 490831 
D0 % on £5 ord dv on £1 20 | 20 | 302] 303 30,%\30 5 10° O 3@4| 264 74Feb.92) 8 Aug92) 8 Feb.93 ute 
‘Salt Union, Limited, Ord... 10; 10} 33 38) Sis "al | 1) aes | 5% 2}: 5 Mar92 5 Aug.92) © Mar.93 nil Aug93) 4 
Do 7 % Preference ......... 00, 10; 10; 9| 9: 9 | 715 6 104! 84 7 Mar92\ 7 Aug.92 7 Mar.93 7 Augd3| 20316 
Do 44 % Debenture Stock] £1,000,000; Stock |100 [102 |103 ot Lolz 102 (490 Lo7g 100 | 44Jan.92) 44July92) 44Jan.93 ae 
San Donato panan, Ltd... 52,000 6} 6] Js 1 WA) WG) 1! Ril. 23| 14 
Rabie, Ka. inlets caabperseessoes 1} 1| 1 2) hy} 2 2 |719 0 2 1glO Mar 92 10 Sep 92/20 Mar.93 10*Sop 93)... 
San Jorge Nitrate ............ 5} 6} 5| 5 43| 43) 43 |u5 16 9} 63) 4320 May92 to Nov9215 May9315 Nov.93 13,355 
San Pablo Nitrate, Limited 5} 6) 3) 3, 3 3 26 2016 9) 4%\ 2¢2/6ps 15) May9s 10*Nov.93' —... 
Santa Elena Nitrate, Lim 5} 5] ja i 1} 1) 1¢ 8720 of is] 2 10 maNov. 2 Apl.92 5*May93 10 Novas 12,904 
eee Cord. Payee oe a | | 
y-Constr. Lim.,5%deb £660. k& (100 | 774 \ 774, 795) 79 | , 80 634 5 Jan.91| 5 July91/[nt. fundde'd to Dec.9/3 de3 
|| Geddon’s Pneumatic Tyre, L 1} 1 ive lee 4) 14; Ag bit... | 3 +3 Hye ...  |15 May93! 18,000 
S Stewart & Co. L. 10 | 10 | 84 53 8) 9 |&6 6 9) 8'3 Mar90/74 Mar$1/74 Mar92) 74Mar93,—... 
Smedley’s Hyd.(Matlock) 10) 7 | 173 Ait, 172; 174 174 | O 9 18 | 173,10*Feb.92|15 Sep.92 10*Reb.93 15 Sep.93, 5.668 
Southport Pavilion, &., L. 6| 5) 3 34) 35 (5 16 3 3i| 3% 3 Nov90| 3 Nov9!| 4 Nov92) 4 Nov93 3,329 
Spiers and Pond, Limited... 10) 10} 17 Te 16 16a 1612 5 19 173, 15},10 July90}10 July91 10 July92 10 July93) 
Do 5% lst Mortgage Debs £220, 100 '100 | 1204) 1234) [1214/1235 1223 | 4 2 9/1233 116 | 5 Jan.92| 5 July92\ 5 Jan.93, 5 July93 98,768 
. ae oo oo = aeareee Stock 100 a or ia jiL4x| il] | 4 7 9/116 109 | 5 Jan.92) 5 Jaly92 5 Jan. 93, 5 Juty93, . 
: o“B" do ° 0 A ” ise \ jLl4<) 116 7 «9116 3 ly93 
| Bpratts Pateat, Lim. ......... 30, 5 | 5 | 8} ti 4 ne eee oe 


Si 8g 8H BZ] By 5 14 3 9) THO. Mird? flO Aug92.10 Mar.?3 10 Aug93) 58,254” 


—_—_—_— 
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~ cago: MISCELLANEOUS COMPANIES—Continued. 
| ee ga PRICES IN ~ norm " 
- : 90. 1891. 1892. | Clos | The Markets 
& — ——|— he ———| ing | | Secretary, where chiefly 
t. | oe (Ste [e |) 2] a| gp ksee) Chairman, | or ADDRESSES. dealt in. 
J < ”? | . * s 
: : = SR) S]2) 8 |S) 8 | iss | Manager (an. | *DealingsLimited 
OTHEROOS, -Con —- —— — el ee een cao ngage i epimers tacks 
2 Mason&MasonL) ... |... J... | J... | | 93 9 |Sir C. J. Jessel, Bart. 95 Farringdon street, E.C. 
} Do6%cum. pref. ... | ... + Breen Bees Eas 6f 6) 62 | J. W. Soppett 
+ aes er vee [oases a Ko, 93, 64 H. Calder.|1)0 Westminster bridge rd., S.W. |London. 
: 0 57, deb. stk) ... | ... 106 }109;, 99 | 1004 | 
Pe ee oot at Bi 508 ot 1k § Admiral Sir J. E. Commerell. |32 Victoria street, 8. W. London. 
: eb. stk. ...) 97 | 833i} 854) 50170, 40} 50 | P. Thaine. 
4 ' McEwan & Co....| 149 1275]14{3) 12 | 134) 119 12) A.J. Malcolm. — A. Sindall.|27 Lombard street, E.C. London. 
Do 6 % debs ...\116 j111 [116 /1084]115 [109 [113 108 | 1094 | 
5 Milner’s Safe...... | 14 104} 144) 1141.15 | 12 | 15 12] 13 (J. T. Ritchie, M.P. W.H.Jones.28 Finsbury pavement, E.C. London. 
3 f Mint, ae v= | cee’ Boos [ooee Bove | aoe f OB 4 6 (E. Villiers. W. Heaton. |Icknield street, Birmingham. Birmingham. 
4 Meir, John......... 44 2] 44 2c] 54; 47° 6) 43) 54 (R. Milburn. W.C. Gray. 148 Leadenhall street, E.C. London,* 
4 Morgan Crucible! ... --» | 12 | 113) 128) 11 | 323 113) 12} |S. A. Peto, H.D.P. Kitcat. | Battersea Works, S.W. London. 
3 : Morris B. & Sons; 44, 2t8) 38) 28) 34, 2a) 3) 23 W.S.L.Schuster.A.E.Catchpole Half-Moon pass, WhitechapelHigh)st., E.) London. 
0 Muntz’s Metal .... 9 | 63]... | ... | 124) 10711 | 9¢ A. Keen. R. L. Thomson,@.-M.\French Walls, Smethwick, near |Birmingham. 
Ble “voincute PS. Ocal ds | ~~ 63| 6] 64 64 | | Birmingham. 
S Nationl.Safe Dep.| 43° 3} 47) 47 44) 33] 4 44 Marquis Tweeddale. 1 Queen Victoria street, E.C. London. 
¢ Do 6% cum.pref.| | | om i 1k . J.S. Wilkes, Jf,| 
ee) FP ue SP PS . 8. Wilkes, Mf, 
0 Nav.Cons. & Arms) 5k) 3H] Sys) 33] 5 | 4i] 434) 3% |Dukeof Devonshire. A. Miller.|10 St Swithin’s lane, E.C. London. 
8 Welson Brothers.., 10) 7] 11 | 9] 103) 83 94) 9; |E.M. Nelson. V.S. Hervey.|15 Dowgate hill, E.C. London.* 
Do 5% debs. ...| 96 | 94 [107 | 93 1105 | 939106 | 1024x' “tah Sais 
| Nettlefolds......... | 234) 158] 294) 223] 314) 25%) 29 264x J. A. Kenriek. R. Parker. 16 Broad street, Birmingham Birmingham. 
4 Do 5% pref. ...| 13) 124 134! 123 138) 124) 13x | 
New Explos.Lim.| 54! 48, 2} 14, 8} sO1¢ OF. Thorn. A. Wright. 37 Walbrook, E.C. |London.* 
6 Nobel Dynamite..| 18 | 94] 174| 134 144) 124] 135 |T. Reid. F. C. Bourne.|Winchester House, E.C. — 
Norton Brothers) 53 4] 5 33 5 | 34) 4 (Walter Norton. J.C. Cockcroft. Nortonthorpe Mills,near Huddrsfid)/London. 
0 oappeet: Oil, L..| ... |... P12] 8 73 34] 35 |A. Osborne. J. Wishart, GM. 39 St Vincent place, Glasgow. Glasgow. 
sical Vu an S1ee 3} | 
Oakey (John), L.! ... | ... J... | “ ; ih A, 8 \H. Oakey. W.J. Snodgrass.|Wellington Mills, Westminster 
De Ok coun get! | | | | " Ge | Bekdgesond 6.0. 
j Palmer and Co., L oo e | oH ld. J. D. Palmer. H. Palmer M.D. Victoria Works, Stratford, E. | 
o 6% cum. prfj ... |... Po. fo. eel ade Fe | | \ _ be ia 
| Patent Nut& Bolt 214 194] 224) 203 23] 254) 224] 23 J. J.D. Weston. W. F. Jones. Smethwick, near Birmingham. Birmingham, 
te Do 5% pref. ...| ... | ... | 134) 12} 13}, 12} 134 T. J. Barrett. R. Winlo. 71-75 New Oxford street, W.C. | 
0 Petens Sait & Al, 4 Idisl 5) 33 4 | i 18 \L. Brierley, Dep.-C. J. F. Cay./W ednesbury, Staffordshire. Birmingham 
5% f 3.) Sal 3 4 5}! 3} | 
2 Pemeans % Lents a a : | mn a a a W.H. Willans. C. Goodwin.'9 St Paul’s churchyard, E.C. London. 
Pears (A. and F.)L, ne see Pee [ose 2 6i3 5% 6§ iT. J. Barratt. R. Winlo, 71-75 New Oxford streat, W.C. 
Debs dobeel t el - Thos'|1os"| 106% | | e} ee ue Oh 
6 Perry and Co. ...| 21 | 17} 234 20: 25 | 213; 243 Harry Heaton. J. W. Milligan. '36 Lancaster street, Birmingham. |Birmingham. 
. Do 5% pref. ...) 13 | 11) 13 | 113 134) 12] 13 | | 
9 Phospho-Guano.../ 49 2 43) 3 4¢° 3] 4 (Thos.Chilton, J.J. Gillies, Seacombe, Cheshire. London. 
Pillsbury -Wash| | | | | 
5 "Pow Mills, a | Ss of 84 1 21 ; ‘R. H. Glyn. F. Spencer. 20 Broad street avenue, E.C. London. 
9 Pim Bathers, i.| to aan st 7'| 6 61§ T. Pim. J. D. Fisher. 22 William street, Dublin. Dublin. 
6 Price’s Pat. C’ndle, 254! 21 { 235 283 23 | 24 T.C. Wright. W. H. Withall. 31 Threadneedle street, E.C. London. 
6 ' Primitiva Nitrate 38}, 21 232,' 54 88 4,5] 54 ‘Col. J.T.North. D.C. Cooper. by. King street, Liverpool. eens London. 
2 ' Pumpherston Oil 12%) 8} 108 8} 8 4ys| 4 ox J. Wood. el a ans St Vincent place, Glasgow. lasgow. 
py hg Fone 91) 2 24, 13) 1%xG.A. Jamieson. W.B. Dunlop, .M.] 22 St Andrew sq, Edinburgh.|Edin., Glasgow. 
4 - ant ‘ cot. we | 23 2ys | Py street, EC. 
0 “5% debs. 1903, 93 844 | 84 85 | 69] 75 J. R. Ravenhill. James Bull.'16 St Helen’s place, Bishopsgate |London. 
R. Evans,& Co.,L.| | gO} 88 73) 8 ‘T.D.G.Drayton. E. J.George.'Haydock, near St. Helens, Lanca-| Manchester. 
0 DOB veccccccod ve | oe | 23) Qh 23) 2a 28 1g | shire, | 
| oak 3 | 100 }105 |1003; 1034 
Rio City burreve! 36 | 26 "39 Oth "30 | 194 20 | 10" 14 Hon. S.C. Glyn. H. Haggett..116 Gresham House, Old Broad London. 
B [ Do 8s tee -- L154 js o a“ 102 ie street, E.C. 
y RdeJan.Fir.Mils 104: at +i 34 E.L. Weigall. J. Bulkley, M.\& S. 48 Moorgate street, E.C. London. 
i R. Plate Meat | 631 317 | 'G. W. Drabble. J. A. Wood.'2 Coleman street, E.C. | London. 
i Do 10 X% pref...) ... woo 6B . 
: 7. 2s | [street, E.C. 
iB |] Bosy debe | [4 . "A. Balfour, BR. Paul, Broad street House, Old Broad] London. 
; f Royal Aquarium) 3a 2 3k it J. Ritchie. J. W. Wilkinson: Ravel Aquarium, Westminster, London. 
| eet Roer Co. i i 2" lx Lord Aberdare. H. Morley./Surrey House, Victoria Embank-'London.* 
, r Do fully paid.| 104! 9 10%! 8h. |, ment. | 
F | Rudge Cc ~4 e aaa 7" 44} 14 | 6x J.R C.Taunton. J. Gutteridge. 34 Spon street, Coventry. London. 
; Sacien freten:! Ab iis 11a! 103 J. Ruston. E. Oliver: Sheet Iron Works, Lincoln. |Shettield. 
Do debentures) ... | ... |1034/101 [1053) 994)109 |103 | 106x — sade ‘ » 
: Balends and Sons) 174) 168 164 16} 21; a [B. Spencer. W. Linnell./New High street, Manchester. Pee 235) 
{ Salt Union, L. ord 11 | 2 138 10 104 5 Hon. L, Ashley. E. C. Wickes.2 Salters’ Hall court, E.C. {London, Liverpl. 
| Do leis siic|105"|105 12104 1074 102x | i 
8 ato Nt | 2 1 D. C. Cooper.|12 King street, Liverpool. iLiverpL, London. 
an Donato Ntrte| ... | ... | 44 J ° E le siadhedes 
Sanitas | 17 F.H. Mott.  C. W. Harris.| Chree Colt lane, E- | 3 
; San Jorge ........ 124| 6) Tis! 4 5¢ R. Harvey. R. H. Clench.|23 Leadenhall street, F.C. ‘London. 
San Pablo Nitratel 153| 444) 51, 1/8| 33 3 R. Harvey. B. Delpledge3 Gracechurch street, EC. ‘London. 
nari ere 384 Pinas Be eee | fea Mees A.B. Robertson. F.R. Alexander3 Gracechure » B.C, 
‘Santa Fé & Cord. idi E.C, London. 
684 Col. F.G.Oldham. W.L. Jordan, M.-D.] 5 Copthall buildings, E.C. : 
, SS nym eres | al PMC iy W. Brierly. W. Bowden.|48 Farringdon street, E.C. Lond, Dublin, &e. 
cay toss ay Medd Rae Eg 8? \A.Gilchrist. |B. Winchester.|Atlas Works, Springburn,Glasgow Maneh., Glasgow 
Sharp, Stewart...| .. ional 1K | Fe 7h UR. Wi A. Douglas.'Matlock Bridge, Derbyshire. |Manchester. 
} Smedley’s Hyd. 124) 1081 15 | 1 174 |R. Wildgoose. glas.: = 
: Somthport Bevis:| 2! Qi 2y%,, 35 (G. Chamberlain. John Long.'13 Lord street, Southport. Liverpool. 
Spiere & Pond. | 15 ML 16h 14 15¢x F. W. Spiers. J. Ellis.'38 New Bridge street, E.C. London. 
Do Ist mrt.deb 114 107 [116 ‘111 119% | 
DoA mtg.db.stk, Peso ft ‘108 | 110x oe 
0D -..chvlai | cee PR aaaeB ode Y oee Boon | coef tee | eee Bees 7 2 teoct, Ditdiie 8.E. |Lon 
: Spratte: Patent... 10} 7a! 9! ogl 81 Sig} 82 6; 8 \E.Wylam: —— W. M. Dry. Henty street, Bormordesy, 5B Uendot 
— sss 
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ena COMPANIES—Continued. 
PRICES OF THE Last yrs.|PRICESOF, 
CAPITAL. MonrTuH. Last divs. yld.| 1893, DivipENDs. 
NAME. __ Carman -——| Busi- | Investor ——o— as 
No. of (ere ii Piel# ness jat Latest} + | Last Four. Reserv.& 
Shares or a4i\8 4, 5 Done.| Price. & = Rate % per Annum. pease’ Bonus. |Bince.aft 
Amt of Stk Stock. ~ Sinisis PerCent.| = | ,§ *Interim [Laat Div 
OTHER 008. (on) Pe rt neatly 
Star Paper Mill, L. ......... 13,032 5 | 64! 6% 6 6h] ... 17 7 0... |... . {tO Nov92) 8 May9310 Nov93,_.. 
Stewart(A.&J.& Clydes'le) L 45,000, 10 10 | 84 8) 83) 83) 94) 9 8S 3 Qh) 8210 Mar92 6*Sep.92) 9 Mar93) 5*Sep.93 \ 56.830 
Do 6 % cum pref............ 25,000, 1C | 10 | 12.) 12) 12 | 12) 12 | 6 0; i24) 114, 6 Mar92| 6 Sep.92| 6 Mar93_ 6 Sep.93| f 
Guestmeet Lak Delivery, L 88 130; 1/1 23| 2hx} 2/6 2 3 QB 23) 9 in 90-113 in 92:13 in 93 Quarterly 8,842 
Travers (Jos. & Sns)L.5%db £100,000 100 hoo 1034 103 08s 1033) 1035 | 4 18 6105 102 5 Feb. 92| 5 Aug92) 5 Feb.93 5 Aug92 “ 
United Alkali, L.....-......... 230,343, 10 | 10 7% | 7 | 612) 63} 644 9 22 6 83) 6{, 5 Mar92\ 5 AugO2| 7 Mar93\ 6 Aug93 
Do 7 % cum pref........ 282,524 10 | 11 Pins 10}| 10} 10341 6 20 3 12'| 104 7 Mar92\ 7 Aug92| 7 Mar93) 7 Aug93 \ soos 
Do 5% mort. debs ......... £2,500,000: Stock | ‘100 ‘lilo dy 109 /109x! 1114 | 4 11 1128) 1042, 5 Jan.92) 5 July92) 5 Jan. 93 5 July93} ) 
United Limmer & Vorwohle | 4 
Rock Asphalte ......... 17,623 3| 3| | 32) 34 33; 34) 34) 8 12 6 3h 3B ‘134Mar92| 68Aug92 134Mar 93 63Aug93| 2,689 
Valdes Travers Asphit,P.L| 10,000 10 | 10 | | 193) 123/194) 123) 123) 6 5 6) 134 11} 9 Mar92, 5*Sep.9211 Mar93\ 5*Sep.93/ 8,167 
Vict ria Pier&Prom.Hotel,L} 12,000) 6 | 5| 44| 4%) 42| 45, 44/5 12 9/54) 4 | 6 Jan.92 5*Jun.92 6 Jan. 93) 5*July9 498 
Vivian, H. H., and Co., L., Pe ed Po 
A” Pref, Sha, .......-+.. 18,800; 10 8| 3h 3%) 2; 2 34 | nil. 5 12 Feb.91| 6*Sep. 91 6 Jan. 92 nil since 2,108 
Walkers, Parker, & Co.,L., cd | ‘ 
6%CumulativePref ... 20,000, 10 10; 4) 34% 34) 33) 33 nil, 44, 316 Feb.90| 6 Aug. 90, 6 Mar91/ nil since 
Do 44 % Debentures ...... £336,900, 100 100 | 934, 934| 934| 935] 904 | 4 17 9) 934 71 44 Jan. O24 Ju ly92 44 Jan. 9344 July93) 
Wallis (Thos, & Co.), L. ... 30,000, 5; 5| 68 6g 68 6i) 68,6 8 o| 7| 6\ ... | 8*July92) § Jan.93, 8*July93 1, aie 
Do6%cum. pref........| 30,000 5| 5| 631 Gi 63 63 6h| 416 O 7} 53) 2. | *duly 92| 6 Jan.93) 6-July03 i} 
Waterlow & Sons, Limited| 27,000} 10 | 10 | 2 24| 23 | 23x| 234 | 5 4 3} 254) 2198/psOct92 10/ Deo 92| 6/Mar.93. 8/ Oct-93 44,656 
SES et REE 27,000, 10 | ei 15}15)15] 15 | 4 0 O16 | 144 6 Mar. a 92 6 Oct.92),.6 Mar.93, 6 Oct. $3} 
Waterlow Brs. & Layton, L. 10,000; 10 10 i2 | 12; 12] 12 ae vee | nee | i 
Do 5 % pref...... ........... 10,000) 0 | 10 | ite 114) 124) 113). |. oct zs fe! 
Welford and Sons, Limited| 149,997 1; 1| 24} 181 14) 18) api6 3 of Iz 14.10*Feb.92.10 Aug92| 8 Feb. 93.12 sued 7,252 
Webb (J H.)and Co., Lim... 4,620, 10/10. 63 6] 6) 63) 6; |) 7 8 3! 7% 6% 6 Mar92 5 Sep.92| 5 Mar93\ 5 Sep.93 2,026 
Wickens, Pease and Co., L. 000 5; 5, 1g 1g 1% 1] 18) 8 11 6 28) 13 6*Nov88 4 Jne.91! 5 dne.92 3 Jne.93 4,748 
Wilkie & Soames, L.,Pref... 12,500) «610: «10—s:11 11} Vax lida 1lti 5 4 3 124, 114 6 Jne.92 6 Dec.92, 6 June93 6 Dec 93: 752 
Young’sParaffin. L.&MOil,L 113,202 4/4) 18) 13) a 1 | mil. | lfs| +4 74for89- 909 for 90-1'5 for 91-2 nilfor92-3, 3 32: 
cen etre ner cern aeaecerreneneceencieneacecnanedonasmee onan aaemareenns aboot eae anemia aOR EE en er ea Een aN abana meee ere eee 
BRITISH, COLONIAL, AND *«OREIGN MINES. 
; PRICKS of THE | Last yrs. PRICKS V+} 
| CAPITAL. ; MonrTia. ! Last idivs. yld| 1893. 
—_— “——| Basj- | vestor, ———-—| 
MINES. |Number Amt ei eigig ae jat Latest) 2 {| + Last Four Dtvipgnps. 
|. of pot | Paid} 2) 31-B | S ining {Price | & | 2 | 
dewnazall Shre 2 imi) a \PerCent.. | 3 | 
Alamillos, Limited ......... 35,000 2 sf & § g | _ 1} 4) wee 1891.}i/8 Sep.» 1891) 1,6 Mar.,1892)3d.Sep., 1892 
American Belle Mines ...; 400, 000 1 1 “si oth ods a wei mil. ts! v6) a sa Mar., 1891 
Arizona Copper, Limited..| 160,000) 4 4) «& HW #8 2 7g mil. | ei Ql i%p.a.,Feb.82 
Australian Min. (Chartd) 18,315} 2C 74) 14) 14) 12 WK) 14 6 OO OF 14) 1 | 2) Aug. 90 | 2/ Aug. vl | 1/ Aug. 92 | 1/6 Aug. 93 
Bechuanaland Explor.,L| 200,000) 1| 1] 33 # # ¥ 3} live] iow rae ae 56 
British Broken Hill Pro- | Es siahieall ox) oh ie | 
prietary, Limited ...) 240,000) 5 5) w 2) f& 4) ¥6) a Ti a Dr. |balance, June}93, £40,099 val 
Do Privileged Shares...| 60,000, 2} 2{ 4 a1 4 8) a] | Bl a) | 
Broken Hill Proprietary L 960,000; 8/ 8/ 276%) 2%) Qi 2%) YyI19 F 45) 2 2/inFeb, Apl., May, 3/3 in Avig., Sep: Oct. | & Nov. ., 1893 
Burma Ruby, Limited (7) 299,000, 1 | 17/1) vb) we, si we) ob] we |B ttl | | 
Canadian Phosphate, 73,334; 1 | hi gt a 64 Ohlins he 4; { bd Nov, 1890 
Cape Copper, Limited ....| 300,000! 2 2 19 Aye) WPlyax! lie) 8 24 6 1RR) a)aTuly, 189211/3 Dec. 1892/1/3 June,1893}1 3Dec.. 1893 
Bo > Mia. Cum. Pref. ron a Opie) B12) Se OO Oca} | | | 4h 3 Dee. 1893 
Carn Brea(Tin) .......0:.. .. \£22pd.| 14f 15$ 149) 15 | 393] 6 12g 194) 124/15/ Oct., 1892/7/6 Jan., 1895\7/6June, 189315/ Sep., 1893 
Caylloma Silver, nn 125,000 2 ix, 14) 44) 12 13) Lobes ol | 
City and Suburbant ......) £85,000) 1 1 LOgx, 11 | 10}) li) 106, 6 16 6, 13}; 9§! 7h %Dee. 89/25 % Mar.. 93/25 % y June, 93 25 % Sep., 93 
Colombian Hydraulic ...) 7= 900) ) 2) &) 2 we ax OB 1817 9 j $)1/ Mar., 1891/1/ July, 1891 )1/ May 1892 |1/ May, 1893 
Cons Gold Fields of S. A./1,250,000} 1) 1)... IB MAT) We Sw slo). Ee o 2/ Nov., 1893 
Cook’s Kitchen (Tin)) aR iel td | | . FS ‘i 
Ne a ctak canis: | 4,900) 28|7/4pa.| 13) 13) 14) ii} 1d)... | 4g) | 
Copiapo, Limited ......... | 100,000; 2 2; Aj) 28 1g) tes) 1g 10 13 3; 2% 1412) June, 1892) 2/ Dec. 1892|2/ June 1893/2/ Dec., 1893 
Crown Reeft  ..........+04++ £120,000, 1; 1) 84 9% 8% 98 Ge) 612 0 9 | 63/30 % April,’92/25 % Oct. 92|25% May, 93) 25 % Oct. 93 
Day Dawn Block and) Le Pes ieub ia 
Wyndham Gold ......... | 498,400] 4 ie 3 4 8 8 £20 0 0 4} 46d Oct, 926d Dec. 92|6d Mar. 1895|nil July, 93 
Day Dawn P. C. Gold peepee! Tis. | | 
Mining, Limited...... 490,000; 1 ] s| isi ge tei. as 8 | 1l6d Feb. 1891)\6d Aug., 1891|6d Dec., 1891/6d April, 1892 
De Beers Consolidated,L! 790,000) 5 / 5 s| 164) 16 | 16) 163 | 7 13 921% 139/12)6 Jan., 9212, July 1892 12/6Jan. 1893} 12/6 Jly, 1893 
Do 54 % First Debs ...£/1,875,000}100 | 100 os’ 106 L044, 106 | |} 1053 | 5 5 9107 100 (54 Feb., 1892 5k July 1892/54 Feb., 1893 BD} Aug. 1893 
Do 54 %Second Debs..£/1,750,000)100 | 100 1035) |LOG 1034. 106 | 1054 5 € 31054 5¢ Jan., 1892\54 July 1892 54 Jan., 1895)54 July 1893 
Do 54 %Bulfonteia Obgs| £745,000 100} 100 | 96 | 100/96 100, 1003| 5 12 6 103 | 96 ‘3k Apl., 1892/54 Oct., 1892/54 Apl., 189°|54 Oct, 1893 
Devon Great Consols, L...) 10,113) 5 2 ak 1}) 18; 13) 13:12 6 Of 1g 3/ May, 1893/3/ Dec., 1893 
Dolcoath Tin (Camborne)| —_4,700/£9 1|2/6pd.| | 76 753| 753 825 | 6 i5 6101 754, 40/ Feb, 1895 45/ May, 1893/37 /6Aug. 1893} 20/ Oct. 1893 
Don PedroGold Mining L 150,000! 1 & 6! By 8; wih (lf) 2 Debit balan ce, £74,545. 
Darban-Roodepoortt...... £125,000; 1 l | “ 42; 48 43) 42 1 11 6; 5}} 4 |2/ Mar., 1893)3/ July 1893/3/ Sep. 1895/3/ Dec. 1893 
East Pool (Tin & Copper); 6,400) ... |9/9pd.| 11-| 11g) 11 | 21g) 103 | + | 149} 104, 5) Dee., "91 5/March,189: |g; Aug., 1892|7/ Nov., 1892 
Elkhorn, L. ey 175,007 1 l 1 +) 4) 4) vel 60 v0 0 1y5| }| 2/ Deo. ’92'2/March, 1893 {/6June, 1803) Sep., "93 
Bh Coadbn sae siscsitdeiosessse.0. 257,600) 5 Xi: Ge ee ee es | 4| big4dJuly,1989 944 Jan.; ’96/94d May, 1890(9}d Nov. 1899 
DMGUUNG, <ieskisbienidnsissase. | 45,000) »| $j! 83 St) St) Salo 6 OF 84) ei7ox Jan. 1892\50%July,1892/35%, Jan. 1393, 50% July 93 
Forbes Reef Gold, L...... )£420,000| 1 1) ye 6d) 64) 6a) OS: abeuir Dr. balan|ce Decembjor, 1891, £! 21,998 
Fortuna (L), (Spain) ......) 25,000| 2 2; # 2 § 3% 3 | ws | i 43/9 Mar., 91| 2/Sep., 1891/1/3 Mar.,’92 [6d Sep., 1892 
Frontino & Bolivia Gld,L., 128,662} 1} 18/6 | gj lx) #1] fils 4 8 1) Dec., 1992|1/ Mar. 1893|9d July, 18936d Oct., 1892 
Geidenhuis Estate & Gldt}£200,000} 1 1 4i\ 43) 46) 43, 44 sie | 5 5 sills ° , Dee., 91 10 % Sep., 92/10 9% Mar. ,93,15% Sep., 1893 
General Mining Assoc,L.| 27,469) 8| 8 | 63} 63| S:| 6, 6h) 7 8 3 zt 4 \6/ Apeil, 1890|6/ April, 1891|8/ Ap, 1892!10/ Apl., 1993 
Glencairnt ................../£200,000} 1 1} i 14) ui 1g; 1% sé | 2 14| : : | 
: 18/3 or| 91 (in shatles of sub-colm ies) 
Gold Fields of Mysore ...| 220,000! 1} | 1 is) 1 aoa | - i 2 aK July el tale pen chaves mca yeaah 
Gold Fids of S. Africa,L. f 350,000; 1 1 ‘See (Cons! Gali Fld 3 In voluntary liquidation. } 
Grahamstownt ............ £160,000 1} 1) 8 a i %s 
GreatLaxey,Lim., Lead...! 15,000) 4 4; 3} mi 3 a 3 " 312 54} 2 112/ Oct., 1890 12/Apl., 1891) 10/ Oct. 189115/ April, 1892 
Griqualand West Dia.| by aid _ tf Leased to Die Beers Con.| Min Co. at| 4%, payable 
WOOT ails sirnpeiad £/1,075,000; 10 | 10 | 64) 63 64) si 6t|6 8.0; 73] 63! June ajnd December 
Gympie Great Eastern...'£210,000| 1 Ree | | Ped May, 1890\6¢ Nov. 1890|1/ July, 1891\6d Mar., 1892 
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(f) Subject to Founders’ Shares. 
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MISCELLANEOUS COMPAN [ES—Continned. : 
- MARKET PRICES IN nee & 
1891. 1892. Clos- Secretary, The Markets é 
NAME : ing | | chiet 
a . where chi fi 
£15 |g [Fries] Ceaiman | oe ADDRESSES. dealt in. || 
8 2 * 
OTHER CO8.—| Jon. a = 5 | 1892. | Manager(©). | DealingsLimited : 
— P. Mills, L. 1. ee eee te ee ee —— — £ 
ewart (A. & J.) 9 Oe s | : 
Do 6% em. aad 113) 11 ehh ets 8 Jee] ‘ 
Sweetmt. pr i] + 12 | an 12} | 11} A. Stewart. J. A. Syme. at Oswald street, Glaszow. iLond., Glasgow. 
ravers 5% ......| ... 063 é 
United Alkali, L. es 100 a 1034 qk Innes Rogers. W. F. Travelre.) ] 119 Cannon street, E.C, heise 
Do 7% cum.pref. vee 4 | on ae Brock. E. Carey. |t1 Exchange buildings, Liverpool. ‘Liverpool, &e. : 
Do 5% mort.deb. 1093) 998 ah & 
bye a Gene] Poe 
8 phalte | 332} } a 
Wilde Travers: 104 4 ry ne ee oe * aoe .53 Coleman street, E.C. \London, E 
Victoria Pier, &c. Wai ail 4g ae Ww ae i Cooper.|14 Palmerston buildings, E.C. ‘London. i 
Vivian, HLH. i Co. | | | ay 43; g |Wm. Sharp. E. W. Marshall} oo — St Ann’s square, | 'Manchester,* ‘ 
ref. sh 3 anchester i 
Walkers, > coe | 74) 43) 6 | 43) 53 4) sir H.H. Vivian. R. L. Lidgey/9 Queen street place, E.C. ‘London, f 
&Co.,6% pf.) ... |. [1 | 2 
Do 44 9% hens. etal 3 10 | os! - a nae | |W. W. Walker. 63 Belvedere road, Lambeth, S.E.. ‘London, &e. : 
Wallis (T. &Co.Lf! . ; Say 88 | 7 es 54 | — J. Barrett Lennard.)| and 11 Dale treet, Liverpool.'London. . 
(Dosy, cum.pres ee corer eter pete cine 
en ee lye io 922! 3 7 nea i 
st aaa 7 rd wo | 124 1381 os, ar in 224 P. H. Waterlow. R. J. Smyth./26 GtWinchester street, E.C. 'London. } 
sterlow Bo. “ 19 | 214) 19 212 194} 22 i T. Layton. J. Henderson./24-5 Birchin lane, E.C. Houses. f 
Welford &S 31 | as cee Focee | cee Pees | aoe . ‘ | : 
Webb and Sone.. = 3, 3 2 z ; as ; 13 1} | F.H.Fowler. J.Welford, J.-D. |97 Elgin avenue, Paddington, W. London.* : 
Widkens, Pent. 44 a 3f 13 St ae ie i G. 8. Griffith, S. @ M.}10, 11, 12,13 Corn Market, Dublin.’ Dublin.* & 
Wilkie & Soames ... | is 121) 1 ‘a a i= a2 ST el eee 83 Queen street, Cheapside, E.C. 'London.* L 
Yng’ sParffin Leht! 3.% 2H, "84 24 3 cu 2iil 8 Sx tam M'Ewen o i atts Thames ee adle Wks, Greenw ich, 8. ag ; 
— UR a heceteg ence le EO arles lan. 7W est George street, ( Glasgow. Glas Ww. aint ‘ 
ie = fe 
BRITISH, COLONIAL, AND or GN MINES. , 
| MARKET PricES IN————\] ’ | hoe ee : —— ' 
1889 Q | | 
1890. 1891. | 1392 = | | | ™ Markets 
MINES. 2 | E % 2 | u | 2 cor Chairman. | Secretary. ADDRESSES. | ee fy : 
| “Sp | | ep | =| B fT Dec, i 
SS [ES |e) a [a | 8 |e | | “DealingsLimited |] |} 
es | mn | ene a } —P asteeenenediiieestint Tides { : 
Alamillos .........! 2 14 14} 2 Py woe ig l IR } — ig x : 
: 2 | 4 = | (Robt. Henty. H. Swatftield.'6 Queen st. place, E,C. iL ; 
American Bolle...) ...°] »-. er 1k asi vel 4 |F. P. Crowther. B. McNeill. |25a Old Bros ad street, E.C. auc i 
oar one aga 1g) ve # ofl V6 te! 2 a i A. Jamieson. W. E. Miller.|74 George street, Edinburgh. |Edinburgh. ' 
oe] eee | ese e* a 4 4 > é 
so eam ya al Baa - es t | Collier. U. P. Harris. 15 Old Jewry chambers, E.C. — 
British Broken...) 73) 3% 2h 33 13) 2) a “#8 J. Macandrew. Douglas Petrie.| | } 
j } } { os 
Do Privileged..| ... | ... we | 28) Da 4 8 | 3 Great Winchester street, E.C. pence i 
oer ~ vee | ues - “al vee | TR) OR 44 | \. MeCulloch. D.P. Petrie. ; 
urma Rub y...... » | eee | 3 3, ‘ M.J.Battye. Suffolk i 
Canadian ......... ve ¥ es #4 4 : 2 [Sir L. H. Grigin. O. Michael. ae Fes bi name: Pountney MLC London : 
=. O:%min opi 63, 2} | Si be lig] 2 | 13} 1§xjE. A. Pontifex. J. C. Leaver. 9 Queen st. place, Upper Thames st.| fondo, Dublin. 
Carn Brea .........| | 624) 83 594 61h, | O4e 249) 17} i9 | *. Harvey. J. Trevethan. Carn Brea, R.S.O. Cornwall Itenden.# 
Caylloma Silver] ... i 13) 14 1g! ] 3 re Hopkins. G. M. Bowen.|52 Leadenhall st., E.C. (London. 
a = ate vee | ane 24] 44) 2ts] 9% 44] 98 |E. M. Greene, W. M. Hunter. | t Crosby square, E.C.; and Pieter, ‘maritzburg. ] ts 
— — - iis. 1} 18) é 13) 4 } \J.T.P.Pechey. S.A.Cobbett, | ‘10 Blomfield street, E.C, London, s 
PRR Brkt nc} oR Osi Rate | |London.* i 
Cook's Kitchen... 25 | 104 | 174 174 43] 8) 3 4 iR. H. Pike & Son, Pursers. \Camborne, Cornwall. [E.C.| 
Copiapo Seieeagh ee 4) ly | 2 23) 18} 28) 18 28x\A. Holland. RS. Archbold.|Dashwood House, New Broad st.,|London.* 
Crown Reef ...... Josee | ane 23 58) 384 83) 43) 7h8x) A. Moir Lon, Sec. 29 and 30, Holborn viaduct. ’ London. ‘ 
Day Dawn Block) | ¥ 
& Wnydham| #8 3 4} et 4 ¥6/G. Hopkins. T. Winder.|3-5 Gracechurch street, E.C. ‘London i 
Day Dawn P. C.) | | : i 
Gold ebesics id ite § 44) @ 2 ts |S. MacLeay. B. P. Ward.) 1163 Winchester House, E.C. ‘London. ‘ 
rie 84% ot abel 234) 148 17?) 108 18} 13-4] 17% |Hon.C. J. ithodes. E. R. Tymm|sLon, Sec.] 62 Lombard street, E.C. London.* 
Do 54% Ist dbs foe 1014) 97 11053) 909 105 | 
Do 54% 2nd dbs! ... | ass 91 | 874|104 | 884} 1034 | | , 
Do 54% Bulfntn| ... | ... ve be | 98 | 80] 974 | | | 
DevonGt.Consols} 2. 15%! 1d} & |Peter Watson. G. Adler. '8 Finsbury circus, E.C. |London. cf 
Doleoath............ a 96 74,6, 525111 | 59 oe M.H.Wijlliams. Josiah Thomas, 4/.] Camborne, Cornwall, |London.* 
: J. E. Dawson.| [gate st. Without.) rf 
Don Pedro......... 1g 4 1% i 1y 2 3 'sic F. D. Hartland. ht. Norton. 24 Devonshire chambers, Bishops-| London. f 
Durban Roodeprt} . we 313, 133) 48) 2a] 4% | L. Wright. 22 Leadenhall buildings, E.C. | London. ; 
East Pool ......... 404 264 23 174) 174 124 144 'INogan, Cornwall. ‘Londen.* 
Elkhorn, L. ...... oe Erbe Se APs SRR) Ag ys; A.G. Brand, M.P. C.Pakeman.\6 Draper’s gardens, EC. \London. 
El Callao ......... ree) 2 li} A] 2h 8 4 |Agents, Baring Bros. and Co., 8 Bishopsgate street Within. |London. i 
Ferreira.............| +. dee 10 | 6}; 93 73 73 Ic. Hanan, A.Moir Lon. Sec. 29 Holborn viaduct, E.C. |Lon. Johannesbg, if 
Forbes Reef Gels .. ods %& $i vs is 3 W. Gardner. 45 & 46 Leadenhall street, E.C. |London. 
Fortuna ............ 4} 3f 31; 24! 25] # 1 \Robert Henty. H. Swaffield. ‘6 Queen street place, E.C. |London. 
Frontino&Bolivia) 4 1; 3] lye) lvaf 1 és/R. Donagan. J. J. Truran, 164 Gresham House, E.C. ‘London. 
Geldenhuis ...... pate tea Qtt| -1 435/24] 45,|W. H. Rogers. A. Moir.|29-30 Holborn viaduct, E.C. ; and! Johannesburg.] 
General ............ 5 | 4} 43| 34) 44, 32 44 a D. Hil. E. E. Bigge. BlomtieldHouse,London Wall,E.C. -,London, 
Glencairn ......... ae T. Honey, Hon. Sec. 2 Draper's gardens, E.C. Lon. ee 


Gld. Fds. Mysore ‘18 


Gld. Fids. 8. Afric! ... | ... 
Grahamstown ...! ... a 


Great Laxe 
Griqualand West | 
Diamond 


Sess 


os to 
OP ona 
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o-| 


on 
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2; \T. Rudd. 


4k 2 J. Spittall. 


iv ‘Lord R ibblesdale. 


SRT PRES Ea Fe Lo 


J. Garland.'5 Queen street place, E.C. 
» Ds Boyle. 2 Gresham buildings, E.C. 
'28 Hatton garden, EC. 


William Allen |47 Finsbury circus, EC. 


E. R. Tymms.'62 Lombard st , E.C. amd} Kim 


4} | 
it} |H.Weld-Blundell. JohnGarland.|163 Winchester House, 
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New Guston, L. ... ........ 
New Hoover Hil! Gld Mg 
Limited.................. 
eget eneareenets 
in xplg., 
New ee abe 
SURED. MEBUNO: Sraiancccrapecess 
N.E. Bultfontein, L. (f).. 
Nundydroog ............... 
Old Lout Mining, Lim.... 
Ooregum Gold Mining of 
ndia (L.), Deferred 
Do 10 % Min. Pref. ... 
Do Do 







Settee eeenereee 


Pahang-Kabang ............ 200, 
Palimnarejo ord ............ 281,982! 
Do 10 % pref. ... 170,301 


Panulcillo Cop r Co, 
Limited oa: 


eeeeenee- 


Pestarena United Gold,L./ 67,809 
Pontgibaud Silver Lead 
ining and Smel 14,000} 20 
Quebrada Rail., Land, an 
Copper, Limited ...... 241,956; 3 
Do 6 % debentures...... ,000 100 


ee eee eee eeeeeeees 


bonds . 
Randfonteint ............ £ 
Richmond Consolidated 

Mining, Limited ...... 54,000) 5 
Rio Tinto 5 % mortgage 

bonds, 1880 ......... f£\2,922,420/100 
Do 5% 2nd Mort...... | £\1,036,260'100 
Do 5 % 3rd deb. bonds; 593,620'100 





Wentworth Gold, L. 000 
West Kitty (Tin) ......... | 000), ... 


Wheal Kitty (Tin) St! 
Agnes ...... : 
Yankee Girl Silver, L. . 
} 


_— + -- 














Ce 


| Latest 





Carrrat. 
MINES. Weniien - 
Shres. Shr. 
Henry Nourset ............ 100,000) 


a 
Ko 


a I OE 


pas ao bas CRD ter tes 
tS dE Be Sec 


4:29, BS 


m Soo She snap doer 
Se “Sash 
pore SS 
qm tone Sele: | mera 
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oh ome “a 
m= OO 
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142\10/Dec., 1892|10/ Mar., 1893 
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10241103 |1024/103 


1004 1015 /1004)1014 
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Do shares, Limited...... 325,000) 10 
II sa iniapistpnitipdnecees 543,750) 5 
Santa Barbara Gold ...... 60,000) 10/ 
St John Del Rey, Limited! £269,982 | 1 
Scottish Australian, Lim.| 200,000) 1 
Sierra Buttes Gold, Lim...| 122,500) 2 

Do Plumas Eureka, 1872! 140,625, 2 
Silati River Gold, L. (/)| 599,000), 1 
Simmer and Jack ......... 85,000; 1 | 
South Condurrow ......... 6,123) ... 
Tincroft (Illogan) ......... 6,000) .. 
ae & Copper, | 

RINE wikseisinicckiceses 000, 2 
Tolima, Lim.“ A shares” 14,000] 5 
United Mexican, Limited| 952,278) 1 
Vogelstruist ............... £150,000, 3 
Weardale Lead, Limited.., 50,000| 4 


; 





hems 


2. =. © £80 SO! i 


West Prussian Lim. A ..| 14,050) 30 


OD © FF Bein sisieniee sss | 5,450) 10 
Wheal Basset (Illogan).... 6,144, £11/13/ 
Wheal Agar (Illogan)...... | 6,000, £30)10/8pd, 3; 





aD 


Wheal Grenville............ , 6,000 £182) pd | 27 


SS 


msec coenst 4,295) £6 19) pd | 2 
--| 260,000) 1} 20) | al te 


t Limited Liability Mines uncer tne laws of the South African Republic. 
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BRITISH, COLONIAL; AND FOREIGN MINES—Continued. 


PRICES OF THE 





i Last Four Divipgenps. 





| j 
oa 
‘onstruction. 
54,2) Dec., 1892|1/Mar., 1893'1/ June, 1893)1/6 Sept,1893 
% in 1891/45 % in 1892 105 % in 1893 












of re-c 


145% Nov., 1887|10%Jan.,1859)10 % Mar,, 89/10% Jan.,1893 

a 4d Sep.,1889}34d Mar. ,1890|34d Sep., 93 
24 bes 2/ Dec., 97\2/6 April, 93)2/6 Aug. 93 
23.5 Dec. 1891/10 July, 1892|10 Dec., seesbie Sens 


3/3/6 Oct., 1890|3/ June, 1891|4/ Oct , 1891/2/ Sep., 1592 


26)4/6 Mar.,1892/2/6Sep., 1892/4/ Mar.,1893)2/6 Sep. 1897 
F 8/ Sep., 1891|S/ Mar., 1892|1/6 Sep., 1892/ 5/ Oct., 1993 


6 % yr ended| June, 1890 









moo” x 


a 2/ May, 5899 
2d Dec. 1890/34 Mar., 9) 


dinil. for 88-9]4d ps fr 89-90|nil for 90-1) nil for 91-2 
ts bie 1/ p.s. Feb.89} nil since (3/p.s.Jaa.,93 
33/3/ Oct., 1892|4/ Mar., 1893|3/6 July,1893)3/6 Nov., 1893 
a\ Dec., 1889}3/ June, 1890)1)/6 Dec., 1890|\2/6 duly, 1891 
}4/ Dec., 1891/3/ April 1892|1/6 July, 1892|1/ Oct., 892 


te + 


3d June, 1890 


oP 


3d May,1885.|94 Dec., 1885 


10/June, 1893'10/ Sep., 1893 
éd Feb,, 1893/6d Oct. 1893 


3 | 


| o 


Ho os 
t hes od 
14)1/9 Ine, 1802)2/ Oct., 1802 


2/ Mar., 1893]1/6 Aug.,1893 


4 |2/ Dec., 1892/3/ Mar., 1893|3/ July, 1893]3/6 Dee., 1893 
43/2/ Dec., 1892)3/ Mar., 1893|5/ July, 1893|3/6 Dec., 1893 
4 |2/ Dec., 1892|3/ Mar., 1893)5/ July, 1893)3/6 Dec., 1893 


ts . 
6d 











Pei2/ Feb., 1884] 2/ May,1884]4/ May, 1888. 


5 % Nov.1888 
ts |2/6 Mar., 1867/|l/ Nov., 1867|Dr. bal. June, 


1893, £1,364 








| 10 |11/7Dec.,1889]15/7Dec.,1890|15/5Dec.,1891 19/6 Dec., 1892 


5 for 1890 |paid June,’91/5” pa. Jan.92 
-§%pa Mr.,92/6% p.a.Sep. ,92/6%p.a. Mar.93'6Zp.a.Sep.,93 


$/2/6 Jan.,1891|1/ Aug., 1891|1/ Nov., 1892\1/ Oct., 1893 


4 
J 


0104 how 5 Jan., 1893) 5 April 1893} 5 July, 1893 5 Oct., 1893 
31024100 | 5 Jan., 1893 

0, 98 | 96 sg aa 
026 95| 12 | 8/ May, 1892\7/ Nov.,1892 


5 Aprill893| 5 July, 1893) 5 Oct., 1893 

sie 5 Oct., 1893 
P May, 1893}7/ Nov. 1893 
34) 5% Dec.,1891| 3%Jan,,1892| 4%Jan.,1893) 4% June, 1893 
410 % in 1880|10 % in 1881(124%J une,’86/124% Dec.,’86 


zs! A ood F me 
‘10%pa May,92|74%paNov'92| Svpa May 937% pa Nov.,03 

#\6d Apl., 1892\6d Oct., 1892| 6d April, 93}/34 Let., 1893 

vs 9d April,1892/9d Oct., 1892| 9d April, 92/9d Oct., 1885 


vs ote “od ee ie 

3§|10% Nov., 92/ 10% Feb.,1893| 0% May 1893)10% Aug., 93. 
#/2/ Jan., 1891|2) Apl., 1892) 2/ Feb., 1893)2/ Apl., 1893 

12 |5/ Oct., 1892/5/ Jan., 1893/7; May 1893\3/ Sep., 1893 


48/20 % May, 90|224% May, 91|125% May. '97/15 % May, 93 
7 \10/ Mar.,1893|10/ June, 1893) 10) Aug , 1893) 10/Nov.,1895 
3/2/6 July, 1885|2/6 May, 1886|2/6Nov.. 1886)|2/6 Jne., 1887 











ps ls 4d p. s. to/be returned tjo shareho!dejrs. 


8 in 86-7 |6d in May, 85/9d Nov.,1888| 5 % for 1890 
be oa abe 6/ Jan., 1893 

6 |7/ Oct, 1892\6/ Feb., 1893)6/ June, 1893/6’ Sept., 93 

15 16 % Oct., 92)16% Dec.,1892/8%June, 1893\8 % Sept., 93 
10 |3% Vee., 1892\8 Mar, 1893/8 % June 93/8% Sep., 1893 
1 Aa 4/6 May, 1$87/4/ Dec., 1887|LU; Apl., 1889 

34/14’ Feb.,1888|15/ ApL, 1888/2/6 Aug.,1888)6/8Sept. ,1889 


| 15 2/6 Jan., 1893/3/6 Apl., 1893;4/ July, 18935; Oct., 1893 


2.216 Sept.,1880)1/6 Jan., 188)|3/ Mar., 188+) nil since 


¥a2/ Sept., 1890|3/ Dec., 1890'2/ Mar., beois} July, 139) 
\ . 





(7) Subject to Founders’ Shares. 

















we ow ee 


ee ee 


Ww 


mw Ww 


Dec. 30, 1893.; THE INVESTOR'S MONTHLY MANUAL. 


















































701 
| 2.55 cesnms ec matciep e SRR N  T  c  S 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
| - MARKET PRICES IN 
| 1889, 1891 2 | The Markets 
ee ee eee ee ee ee . . | where chiefi 
MINES 2 Chairman. Secretary. ADDRESSES. dealt in. E 
| Ci | *DealingsLimited 
oy , 
Henry Nourse... ... | ... 23 |S. Phillips. A. E, Page, 8. Johannesburg. 
: peed Lon. Office, Warnfordcourt. E.C. 
Heriot (New) w ss ial 4 1 38 \J. Freeman. W.M. Hunter.|1 Crosby square, B.C.; and Piet ermaritzburg. ] 
Indian Consol Fy 4] ox ts as\M. Low, M.P. S. Grady.| Dashwood Howe, 9 New Broad st. London.* 
Isle of Man ...... od Piet Eo 9 6 (|F. North. R. L. Barker.|St Werburgh chambers, Chester. | Liverpool. 
Sues eT as + | 68 58 513/Lon. Agents—§. Afr. Gld. Trst.\& Agency. 8 Old J ; and Pijetermaritzburg. ] 
umipers............} ... it ag 23 43 \J. Hay. A. Moir, Lon. Sec.\29 Holborn viaduct, B.C. ; and Jo|hannesburg. } 
a Co | f' #1 # 4 )S. H. Bolton. W. Metcalfe,|Nenagh, Ireland. Du lin.* 
IR ence veseeh: ost ore A ere ee my 
Knight’s............ aes les 3 ti W. B. Leitch./19 Bury street, E.C, 
Kleinfontein......' ... 14 £ ts W. Officer. |Johannesburg. 
Langlaagte ...... pic! 4% 3% 3% /Agents—C. Ruhe and S.Marcus.'59 Holborn viaduct, E.C. ; and Lianglaate. 
Leadhills col 2 | 24 2 | 13 |P. Watson. F. F. Wilson.|/30 Finsbury circus, E.C. |Lon. ohannesbg. 
Libiola Copper ...! 5 | 4 36 " K. H, James. R.S. Archbold.'9 New Broad street, E.C. London. 
4 
inerGB 503.035.0504 } 23 |William Cox. H. Swaffield.|6 Queen street place, E.C. |London. 
Luipards Vlei ...) ... | & 8 jJ. J, Hamilton, H. D. Boyle.|2 Gresham buildings, E.C. ; and Jo|hannesburg.} 
| {Johannesbu 
Main Reef ......... | 108) ... 4 jLondon Agent—J. Seear. |\Warnford court, E.C, Lon., Kimburtey, 
Mason and Barry 3 (F.T. Barry, M.P. J. G. Barry.|87 Cannon street, E.C. London. 













eer este 3 a 


§ |Lon. Sec.—L, Warren, 4 Loth|bury, E.C.; and Kimberley, 
Montana. ......... 2} 


?z\T. Phillpotts, @.D. T. Neal.|42-7 Gresham House, E.C. 


























Moodie’s Gold eal is Fed § |W.M. Farmer. J.T. Bedboroujgh.] 8 Old Jewry, E.C.; & oy ree 
Mosman Gold ...| ... wd 4 § jG. Hopkins. T. Winder.|3-5 Gracechurch street, E.C. London. 
Mysore Gold ...... 64, 33 64) 4 4} jSir C. Tennant. I. Crocker.|5 Queen street place, E.C. London. 
Namaqua ......... 4)1 24 g }C. Howard. C. L. Bennett. |34 Leadenhall buildings, E.C, Lordon. 
NewEberhardt,L) yy) de} 4)... ] 3 + y3)J. R.Clipperton. A.H.Oxenford\15 Angel court, E.C. London. 
New Guston......| ... As 4 4 B. MeNeill./25a Old Broad street, E.C. London. 
New Hoover Hill) 4 4}. vs|Geo. Hopkins. James Fraser.|/LangthornHouse,Copthallavenue, E.C.] London. 
New Jagersfontn.) ... | oh ee .-- {G.S,Mosenthal. T. J. Seel,Zon.|S.] 5 Copthall buildings, E.C. |Lon., Kimberley. 
New Queen ......! ... ‘ we - 
Nine Reefs......... Z| g ... |Lord Ribblesdale. J. Garland.|6 Queen street place, E.C. London. 
N.E. Bultfontein| ... | ... de Ba Es 
Nundydroog ...... | 2 23 24 |W.B. McTaggart. I. Crocker.|6-7 Queen street place, E.C. London. 
Old Lout Mining, 2 | 2 A B. MeNeill./254 Old Broad street, E.C. London. 
Ooregum Gold df.| 2} 3h 43x/M. Low. J. Garland, |6 Queen street place, E.C, 
Do10%min.prf.| 25| 43 4ix 
De Gee 5.0 Se at ts 4} 
Pahang-Kabang..| ... | a 3 ig}Hon. A.G. Brand. E. F. Shaw.|4, Jeffrey’s st., St Mary Axe,E.C.|London. 
Palmarejo ......... | 1d 3 3 |F. A. P. Pigou. R. J. Scriven.|/4 Copthall buildings, E.C. London.* 
Do 10 % pref....| ... | ... bein Mal 
Panulcillo 2 ae | 9} 14 *,(Sir Jno. Pender. W. L. Hunt.'3 Great Winchester street. London, &e. 
Pestarena ......... | + Hon. H. Hanbury-Tracy. R. Garland.] 6-7 Queen street place, E.C.'London.* 
Pontgibaud Silver J. B. Palmer. [Rue Chateaudun, Paris. 
& Smit.) 10 a gy ee Sons, Lond. Agcnts.\6 Queen street place, E.C, ; also 15|London.* 
Quebrada ..... es a] 28 1} \H. M. Matheson. 38 Nicholas lane, Lombard st, E.C.| London. 
N. G, Burch, Man,-Dir. € 8. 
Do 6 % debe, «| 93 6 | 953 84} 
Do 6 % Prior 
mort. bonds..| ... | ... 1014 [viaduct, E.C. {uesburg 
Randfontein ......! ... = § § )J. B. Robinson. E. Marcus, S.|London Transfer Office, 59 Holborn London, Johan- 
Richmond Consol) 29) 18 4 jGeo. Hopkins, Hubert Akers.|44 Coleman street, E.C, London, &c. 
Rio Tinto5% Mort.|104 1100 104}| 99 [105 |101 [104 |1003} 103 H.M.Matheson. G.N.Thonmwson.|30 St Swithin’s lane, E.C. London, &e. 
Do 5% 2nd Mor.'102 | 97 103 | 99 [104 | 993]1033} 993) 102 
oemree™ bds wee 93 woe eee 313 167 194 eee 153 
aw t 
eetaee te Ah at ni " 38| 143] 4 3% }J. B. Taylor. E. Marcus.|59 Holborn viaduct, E.C. London, &c. 
Santa Barbara .... 1) 33 ma 4 #;|H- S. Holland, M@.-D. J. §,|Moore.] 45 Drury bldgs, Waterst.,| Liverpl.} 
St John del Rey} } 3 as } )F. Tendron. M, A. McAll.|26-31 Tower chbs.,Finsbury pavmt./E.C.] London. 
Scottish Australn| 3} 2,% TE wr 1 /G. Smith. F. W. Turner. viet Tam 50 Old Broad|Lond.,Glasgow,&e 
street, t 
Sierra Buttes...... a 2 } jFred. Tendron. John Saul.|138 Leadenhall street, E.0, London. 
DoPimas.Erka.| | ; ‘ 
79 
Silati River, E22] 2) 6. 5 $ |C.A. V. Conybeare, M.P. 8.C.|Fox.] 4Sun court, Cornhill, E.C.|London. 
Simmer & Jack..| _.. |.28 43 4g |Lon. Agents—Transvaal Mort.,|London Office—33 Cornhill, E.C London,Johannes- 
iat & —— Co., Ltd. side ae Hist ne |_ bare 
| 7 6 34 |H. J. Marshall. C. Clark.|20 Great St Helen’s, E.C. ndon. 
Tincrofe, sar 23) 1 354 164] 208 164 {F. — ,J.P,  F. W.Dabb. carte ew bare —- s ak tial 
Tharsis Bi | 6 5] 5 48 \Sir Ch. Tennant, M.P. est George street, gow. , Ednbg 
Sulphur | oF 3 te i WA: Vere BE oi ae and London 
+n A ll 94x\B. L. Barrow. W. W. Holmes. insbury circus, i on. 
eT ee i? 5 4 )J.G. Johnson. W. L. Hunt.\3Great Winchester street, E.C. (London. 
. Ys C. L. Bennett Liquidator./34 Leadenhall buildings, E.C. 
| “a & G. Richardson. R. 8S. Maclaran.}3 Lombard court, E.C. London. 
oe l¥s 
“By BAL 74 \J.B. Reynolds. Fdk. J. Harvey.|37 Walbrook, E.C. London.* 
4 a nf ? - 15. 154 A. J. Stuart. |37 Wallbrook, E.C. London. « 
ee Bad 104) 10 104 
9 | 83) 5 ... |W. McKeand. R. Rendle, |Redrath, Cornwall. : 
162 10 134, 6 7 93 Cornelius Bawden, Purser.|Redruth, Cornwall. London.* 
174; 9 124; 9 194 j|R. W. Goold. D. Julyan.|7 Union court, Old Broad st., E.C. London.* 
3 1 J. Teague, Purser.|11 Princes street, Truro, Cornwall. London. 





3 B. en Old Broad street, E.C. |London. 
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TRAFFIC RETURNS. 
Current Traffic. CANADIAN, &c., RAILWAYS. 
Miles Open in e Date of — 
we NAME. pe eee nes Inc. (+) 
urn. Mil 
1893, | 1892. 1903, Pie Dec, (—) | Miles Open. Date Current Traffic, 
ce ge Pere ce £ en £ cae 1893,| 1892. Name. tee. ——s To Date, Ine, (+) 
237 | 237 \Cambrian ............... Doc. 24) 131,333) 128,192}+  3,141|___ rere » | 1002. | Dee. (-) 
139 | 139 Faracee .... Sendiads Ae 2 S11 un 240 ae 29,041 . | 2.1. 
1,1454) 1,143 [Great TD seeeeeees 24/1,94 aoa , 149,864/6015 \5767 Canadian Pacific,...........|Dec 21| 4,077,600/4,158,800|— 81,200 
— at ee See oe 24 “276490 npr aren - ae. - stage leb Grand trunk wad saan - 2,121,966; men ,628/+ 26,338 
527 | 527 \Lanc, & Yorkshire ... 24 2'124,098 2 192,343|— 68,317| 189 | 189 Do Det., Gd. Hav. & Mil 23 113,356. 127, 2001. "200 | 134d 
1,883) 1,887 [Lond. € 5 Wotan 24 Re Tere 400,372 SRE 
8963} 8854) Lond. estern 24) 1,724,995 1, — 
4763} 476\London Brighton, &c... 23)1,221,137)1, 303,722| 82,585 UNITED STATES RAILROADS. 
1854| 185} Lond. Chat. & Dover.. 24| 708,788} 751, 1007 — 42,219 r 
73 | 75 \Lond. Tilb, & South... 24) 125,119) 129,383— 4,264). faith 
350 | 2944|/Man. Shef. & Line... 24) 976,581/1,242, a 266,339| “Hes pen. men Current Traffic. 
413; 41}\/Maryport and Carlis 23) Bl, 84l B27 878) - ——_— 
513;  354|Metropolitan ............ 24} 343,743) 353,239'— 9,546 1893, 2892 92.| Name. Re- |To Date,/To Date,| Inc. (+) 
13| 13 (Metropolitan District) 24 193,289 191,515 8,226 turn.| 1893. | 1892. | Dee.(-) 
1,301 | 1,300}/Midland .................. 24)3,777,444 4,564, 7a 787,301 ey rae So oe Tt nar arene 
1,578 | 1,878 [North-Eastern ..... as as, ye ide "340|7127 (7104 ‘Atchison, Topeka, &c....|Dec. 736853686 s708s606|— a¢0,090 
312 | 312 \North Staffordshire ... 24 382,365, 377,694+ 4671/9702 5702 (Chic. Mil. and 8. Paul . “| 4» 2116928700 18593200\ 1664500 
71 71 Rhymney BN ee 23) 94,953) 92,940) + 2,013 1685 1685 Te and Rio Grande. ” 21) 3; 188, 7004, 650, 800) —1462100 
434 | 428 |South-Eastern ......... 23\1,107,345 1,146,098 — 38,753 a wen hey (Tiinois))| fe aay é 
119 | 113 |Taff Vale...............00. 23| 332,842) 368,220— 35,378|7288 fre (Lowa)... ¢/Nov. 20269177)17506796 + 2762381 
cone | 2938 (2938 \ be ile & Nashville.,..Dee 21 inet 2 
3| = '1,411,21 4 ‘Louisville ashville ...| Dec 219,257,108 1107225 71815142 
setl sae Gio 28. an * eer aba 0 24}19/1601 1601 \N.Y., L. Erie, & Western Nov. 2,306,372 2,683,143|— 186,771 
3154| 3153|Great N. of Scotland.... 93) 163,439 162,033. + 1,406 570 | 565 IN. York., Peun., & Ohio..|_ ,, 6,747,019 6, 598,121: + 148,898 
437 434 Highland er eae | 24, 153 397 149 972 + 3, 425 1349 11105 ‘Norfolk and Western... ‘| Dec 24' 4, 440, 000 4 5754, 000 344,000 
1,0872 1,087} North British...... cs 241, 423,667) 1 ,409,104) + 14, "563)9499 | (3163 ‘Northern Pacific .....00.. \Nov. ‘1,734, 208 90,048 657,204 
TRisH. = ¥ | 616 | 616 Ohio & Mississippi ...... lo ” \, 
75h 75} Belfast & County Down: 22) 58,446) 56, 333, + 2,108 3407 (3407 ‘Pennsyivania sense seeedunes Oct. 55784224 56389637, 1105413 
136 | 136 [Belfast & N. Counties 22, 130,730, 129.470/+ —1,260/!055 |1055 |Phila, & Reading (Includ- | 
144 | 144 |Dublin Wick. & Wex:, 22, -:130,497/ 132,080— 1,583 |_ing Coal & Iron Co.)...|_,, _,18762607 19101570 — 338,963 
487 487 |Great N. of Ireland 22, 369,546) 369,501, a 45 1329 11329 ‘St Saas & San Francisco! Dec. 78,133,517 8,469,789 ~ $36,272 
530 | 530 \GreatSouth. & Westn.| 22 416,669! 413,051 + 3,618/9620 [3620 Southern Pacific ......... Oct. 40138118 40398754|— 260,636 
462 : 92, 253,112, F 5,969 7668 17567 \Union GUID pins insecine | 99 (30196134 3546959 1 }—5273457 
\ > 


1 pam Great W estn.) 


247,143 + 
| | } 
| 1 





SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 





























1921 1921 | | Wabash 


















































. 712988257 13271188}— 282,931 





"80 UTH AMERICAN, &c.—continued. 


























Miles Open. Date Current Traffic. Miles Open. | Pate| Current Traffic, 
me of |-———————$————<—— ————_—— ———_ | —_ of |§ —————-— 
Name. Re- |To Date,/To Date,| Inc. (+)! Name. | Re- |To Date,{To Date,| Inc. (+) 
4008.) 1902, | turn. | 1893. | 1992. | Dee. en eee. | turn. | 1893.) 1892, | Dec. (—) 
eer a ee EE | ee meme = enn | ne a ce 
| £ Pe) irs See 
708 762 Bahia and San Francisco Nov 25, 29,244) 21,940,+ 7, 7,304, 165 | 165 Smyrna & Cassaba...,..... Oct 10; 85,352; 89,115— 3,768 
903 | 843 |B. Ayres and Rosario. ....Dec 23, 572,442 533317 + 39,1251370 |1370 ‘South Austrian ............ Dec 16 4,160,241'3,873,452 + 286,789 
113 | 92 B. Ayres and Ensenada} 24! (117,597) 119,298—- 1,701) . 
1388 1145 |B. Ayres Great Southern) 24, 459,026 456,727|+ 2,299) INDIAN RAILWAYS. 
oon | | 711 ‘Central Argentine......... 23) 602,833) 517, 162) + 85,676, Total in\Total in 
271 (Ct. Uruguay of Monte... 23) 125,212) 107, 436) + 17,776 \HIf “ear|HIf Year|Incr. or 
“0 99 East Argentine ........... Nov 26) 25,327; 21,8744 3,453) | 1893 1892. | Decrease 
23 | 33 Ie Guaira and Caracas.. | 25, 133,287) 108,219 + 27,068 ce | 3. 
RRL. BR ce 25; 56,971} 60,269— 3,298) 461 | 401 (Bom. Bar. & Conk. India| Doo.23|€406, 108| £450,004 200,808 
| + £39,528 
s | | Bl pee Cee iden) Pee ee a Ge. 22 800 |1767 (Hast Indian.........csess+e '23/ 1,688,550) 1,622,400! + 66,150 
er CoUeeeonenP nesters | “1490 1491} Great Indian Peninsula... 23 1,294, 758)1,317, 793, - 23,035 
320 | 315 Ottoman se eeeereesereceesenes 9 184, 312) 211 3262) — 26, 950. 734 7344 Indi Midland 23 154, 177) 149,370! 5 ,407 
671 | 662 Paris and Orleans......... |__ 166,767,037 6,598,918|+ 168,119, 7304) 728 Sodian Midland............ ob a aos + 5 
4358 WB leds eui'veky uedbobics ov 18} 368, 966| 325,847 + 42,419 


774 ee 774) Recife and San Franciseo/Oct * 44, 079) 39,72 a+ 





‘LxAMWAY AND OMNIBUS CUMPANIES. 











| 
| Date of es Current Traffic. 
Name. 13270 DatesTo Deteina. (+) 

pabuma ts 1893, | 1892. \Dee. (—) 

ae pet 
Belfast Street Tramways ......... Dec. 23) 19}; 45, ne 42, m + 3815 
Bordeaux Tramway and Omnibus} — | 37 | 
Bristol Tracuway3.............s0s000 22) 11 44 eu 40,3801+ “4,022 
Dublin United Tramways ......... 22 32 | 62,984) 62,048 + 936 
Edinburgh Street Tramways...... 23) 183) 52,546, 50,825,+ 1,721 
Glasgow Tramway and Omnibus 23, 31 | 152,827) 138,427/+ 14,400 
Imperial Tramways..............s0+ 23) 21 ie iad a 
Liverpool Tramways .- .......... 23) 614. wen debi, 135 nde 
London General Omnibus ......... 23)... | 392,426) 402,381 — 9,955 
London Road Car ...........00005 23). 122,863, 116,362, + 6,501 
London Tramways ................+. 23 234) 167,097: 156,545, + 10,552 
North Metropolitan Tramways... 23) 49 | 215, am 217,484,— 2,455 
Nottingham seme uppiuiionioend 23, 10 y os oh EE ve 
Provincial Tramways ..........000 23) Pl 56,734 55,776,+ 958 
Southampton Tramways............ Nov, 5 


{ | eee | vee 
Tramways Unicn......... .«.......— | 323, 98,258 ma 1,901 
i 


1043 | 948 


Tiesavaseesaile \ ri 206, 206,162) 


181.008 + 1b, ase 


TELEGKAPHIC COMPANIES, 


Cuba Submarine. — The receipts in the month of November 


amounted to £3,300, as compared with £3,262 in 1892, being a in- 
crease of £38. 


Direct Spanish.—The receipts in the month of November amounted 
to £2,442, as compared with £2,747 in 1892, being a decrease ef 


Eastern.—The receipts in the month of November amounted to 


png as compared with £60,491 in 1892, being an increase of 
504 


Eastern Extension. — The receipts in the month of November 


amounted to £40,247, as compared with £10,851 im 1892, being a 
decrease of £604. 


Great Northern.— The receipts for the month of November 
| amounted to £21,600. 


West Indian and Panama.—The receipts for the fortnighd 


ending Dec. 15 amounted to £2,692, as compared with £2,510 im 
1892, an increase of £182. 


festern, and Brazil.—The receipts 


ite 2. for the week ended Dee, 22 
| amounted to 446. 
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Ureated partly abroad during 1895... ... et pie 










(Vendors’ a Deducted.) 








. 7,959,75u 
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BRITISH CAPITAL CREATED DURING 1893. 








Number New 
of Amount Capital First 
Shares of Created Payment 
or Bonds, a. in » an ae 
Amount previously given ........ paveees woe ase es 36,102,990 ... Inc. with 
CRRATED IN DECEMBER. calls. 
Borough of Dover 3 % stock ........5... D» «- Do. ... 164,000 8,200 
Corp. of Worcester 3} ¥ stock, at 102 Stock ... Stock... 51,000 2,500 
Della Casa Granite Quarries of Italy 

(Limited), £1 shares ..... 22,900 ... Lieve: 7 R0000. ws BS00 
Dover Electricity Supply Co. (Ltd, y 

£5 shares iveipey* = F008 00 5 we 35,000 3,500 
Edinburgh “Omnibus €o. “(Ltd £1 

shares .... aed 5,000 ... iow 5,000 1,500 
Gordon Hotels s Ltd.) 4° Deb. stock Stock _” Stock .-» 360,000 18,000 
Hanley Co % stock, at 97% . Stock ... Stock ... 124,600 .. 6,40C 
John Grith 8 ‘Coule Corp, L., £1shs. 175,000 ... 1... 175,000 ... 43,750 
Kelvinside Electricity, L., 5 Y Debs. 200... 50... 10,000 .. 500 
Leicester Corporation 3 ° stock ...... | SSS TS. se 6,895 
Lea Bridge, Leyton, & Walthamstow 

Tramways, £10 SHALES... ce sarees i* eee 10... 19,480 1,943 
London Music Hall (Ltd.), £5 shares 12,000 ... 5... 60,000 12,000 

Do £50 Debentures ............. oc... OM0O ‘os 50... 25,000 5,000 
London Southern Tramways Co. 

(Limited), 5 °% Debentures .. ee 100... 15,000 1,590 
Mallina Gold Mine, Ltd., £1 ‘shares 15,000 ... eh 1648 1,750 
Mountain a Local Board 3 % Red. 

stock, at Stock ... Stock... 107,520 5,600 
Newcastle. ebnions “Corporation 

3 % Red. stock, at 97} ...... Stock ... Stock ... 117,000 6,000 
Norwich Grand Hotel and Empire 

Theatre Co. (Limited), £1 shares... 65,000... 1... 65,000 8,125 

Do £50 Debentures .. 6,005 ... 50... 30,000 12,000 
ee an Moss Litter Co. (Limited), 

Bk FOR a cancers cencireks chebiaseessdacee 80,000 ... 1... 30,000 3,75) 
Savill Pee CRUR AR Mort. Deb. 

stock, at 105 ..... Da: in “es, 183,750... $8,750 
Scottish American, “Mortgage Oo. 

(Limited), 4 % Deb. stock, at 1014 Stock ... Stock ... 101,500 .., 5,000 
Tasmanian Gov. 4 XY Inscribed stock Stock «. Stock ...1,000,000 .,, 50,000 
The Prince's (Blackpool), L., £1 shs. 25,000 ... hw 25,000 3,125 
Venice (Limited), £10 shares......... ca OR, son 10... 150,000 15,000 
Venezuela Telephone and Electrical 

liances Co. (Ltd.), Debs. at 874 59,000 ... 100... 43,750 5,000 
rot. capital created in Great Britain —_—— 

GRAS LBBB none estas. ntpenees sccsessepencee ° ose eee ace eee 30,181,438 239,288 

Created Partly Abroad. 
Amount previously SEITEN sivctonccdcbees eee one con 20nd, ht OO * das 
Created in December— 
Pittsburgh, Cincinnati, Chicago, and 

St Louis Railway 44 % Bonds ......... 4,000 ... 203... 832,000 83,200 
Sanitary District of t Chicago, St, 000 

BIEN ocscchcceceshcbobespsegtbtadabeacagices! OOD cms SO1Q08',..: 2, 200 00% 5c. 1881000 

2,082,600 


112,200 


BRITISH CAPITAL CALLED UP DURING 1893. 





£198,000 .!. Stk. .. 22}... 85... 








No. 
of Present 
Day Shares Amount ny Capital 
of or of Already Called up 
Call. Bonds. — “— Sha are. Daring ’93 
& 
Called in Gt. Britain mee: 
to end of November ..... Si RN RE a eas 29,849,772 
Amount called in Dec., 
shown in lastissue .... ES ts ose cow obo)! seo 800 tov ore vce 8, 008.012 
First Payments on Ca ‘ital 
Created caFOS ec., 
as-above... santiago ine 900 oes ang Wk Sil Gin sha? pes —_ 238,288 
Total for year 1892 (ex- 
clusive of called partly 
SIR cere es hlapioreens a a 5 idence, become ee onl 33,750,972 
Called partiy abroad to 
end of November ict “te - pera ost Gent shin’: 00s se tee owe? OE 
ed partly abroad ia 
Oe a és tee a REE 2,512,000 
First payments ‘on ‘capital 
created Becember, a8 
pater ts as 
oe 5 ST, pe Sioa A pom 119,200 
partly abroad wee . 
Called as salads ~ wetaen ba olet eset’ ede stae é 8,201,937 
nua IN DECEMBER. | 
Baltimore and Onio South 
Western, 4 % First Cons. 
Mort. 100-yr, ys nee 
10LZ (or 
ee aon) Pe 10 $2,500,000 ...$1,000... 5S % .,. 43 %... 215,000 
ham and i 
aeiiben: Saaeees Li ws 8,000 .. 10... 5h .. 2b... 7,509 
Beer Mort. Debs. be 
% ag oe: Sie cateren _ » Te 60,000 .... 100... 20 ... 2... 10,090 
th Borneo, £20 
Bait Nort a 16 28,551... 20... 18 23 551 
Brunner, Mund and Co., . i 
Ord. £10 Shares ........... fee 22,500... 10 747pm30/+30/pm 67,500 
Com. Bank oo eaenee 
i wit 
itp os Lime 300,000 .. 10... 4) .  5/ 75,00) 
n rot S ydnes . 
: Com. Baoiking fore , a Se Cee 3s OE. oo cee 80 600 
ps ony 
' % Mort. ; ke 
OTe y sho. eee go £3,500 .. 10) seo vor ve 103 2s 2,755 
ld Waterworks New 
ry B" Stk. ies at par ... 3 ., © £10,000... Stk. ... 60... 20 2,00 
Hydraulic Power, : 
—— , iss. at par 15 ... 10,000 x0 8 ++ oe seek deposit 10,000 
Grand Trunk of nae 
gt, teniab 8? Wadi: Te 690,000... Stk. .. 10... 25... © 125,000 
Great East. , 35% oe Stk. 
1893, iss. at par ........... s 2.4. £1,000,000 ... Stk. ... 20 ... 20 200,000 
~ Btke,, iss. a on a ce e. 44,800 





ney Central, 4 . Gid. 
Bds. (1952), iss. at pon x 
(or £194 per Bond of 


DOOD evedsstcccasessson 3 ... $4,000,000 ... x 7 
Lancashire Trust & Mort. — TT ie SF 
Insurance, £10 Shrs...... 2 .. ee. Me. Fa Ws 


Law Reversionary lut. 4% 
Ded. Stk , iss. at par I see 


Liver pool Overhead, 5 ass ee w 


Perp. Pref. £10 shares... 9 be 50... BW ath S 
_— Land Credit 
and Agency, £10 Shrs. 1 ... 30,000 ... 10... ous 
Middlesbro’ Town Lands ’ eet 
iy ON oie ease ee. 2. 3 ar 


Natal Government 3} ° 
Insc, Stk., iss. at 94 5 
ne 5... £890,000 ... Stk... 19 

Neweastle - - under - - “Lyne 
Corp. 3 % Red. Stk., 


iss. at 97} ¥ min......... — £120,000 ... Stk. ... 274 ... 85 ... 
“oe Wales Government . * 
Ins. Stk., 1933, iss. at 
965 malts * esses. 22... £2,500,000 ... Stk. ... 784 ... 


Province of Manitoba 4 % 
Ster. Debs., iss. atpar... 11 
Pittsburgh, Cine innati, 
Chicago, and St Louis, 
44 X Con. Mort. Ronds. 
Series ‘ ‘B,” iss. at 104 ¥ 
(or £2U8 per Bd.of $1,000) 8 ... $4,900,000 ... $1,000... 10% 94% .. 
Quebec Central, 5 ° A 7 
Lien Bds., iss. at 1024 % £100,000 ... ... .: 67% ... 35 
Nelson Bros., £10 Shares’ 1. 60,000 ... 10... OF ... 10/ 


New Central "Borneo 10 § 
£30,000 ... Stk.... 20 ... 20 


25 
£205,000 ... 100 ... 50... 50 


Rei, Deb, Stk., ise. at par nue 
N. York Central and Hud- 
son River, New Ow. Stk. 
Ao at par. ... Be ts 105,717 .. Stk. ... 50 ... 25 
- Zealand & Riv er Plate 
oe Mort. £10 Shares 1 ... 200,000 ... 10... 1h... 10/ .. 
Savill Bros., 44° Mort,Dcb. 


issued at 105 % ............ 10 .. £175,000 ... Stk. ... 85 ... 25 

— American Mort., 
‘ew £10 Shrs,iss.£1pm. 2. 25,000 .... 10 14415/p. 10/+5/p. 

Scott. Australian spe at 10, i +He 

New £1 shares ........00 15 ... 50,000... 1 ... 2/6... 2/8... 
South Yorkshire Junction, 

£10 shares _..... 1. i 9,535 ... a oes 
Standard Bk. of Australia 


Ord. £5 shares (credited 


with £3 103 paid).. i ia 108,011... 5 w. 4 ... 26.. 
Tasmanian Government 

4 % Insc. Stk, iss. at 

We, COR iciscdiiaasd, pti 12... 23,000,000 <.i Bk 6 as 8 


Thomas Salt and Co., 44 % 

First Mort. Deb. Stock 

iss, at par. Bes 
Trust & Agency of Austral. 

New Pref. £10 shares, 

iss. at £1 10sprem... cm 12,500... 10..7+pm... 8 
West. Australian Govern- 


£200,000 ... Stk. .. 265 ... 25 


ment 4 % Insc. Stk., iss. 
at97 %min. .... oo. 436,000 ... Stk. ... ai a, 
Wheal basset Mine, shares i 6,144 ... Shs, ...£126d... 2/6 ... 





REDEMPTION DRAWINGS. 


200,000 
9,354 
15,000 
5,000 
15,000 
25,000 


267,000 


42,000 


625,000 
102,500 


752,000 


35 ,G00 
30,000 


6,000 


528,585 
100,000 
43,750 
18,750 
6,250 
19,07C 


13,501 
130,000 
50,000 
37,500 
174,400 


768 
4,120,534 





The following redemption drawings have been an- 


nounced during the current half-year :— 


When By Whom or Date of 
Stoce. Drawn. ere Paid. —— 
W. Africin Telgph. Co. July 3 Company's Offices. Sept. | ...... 
Dvinsk & Vitebsk R.Co. July 8 Company’s Offices. Oct, 5......... 
Zatra & Huelva Ry.Co. July 1 Company's Offices. July 1......... 
Argentine 34 % External July 1 Bank of England. Funded ...... 
Buenos Ayres 6% Loan July 12 J. 3. Morgan. Funded .. 


a Free State Govt. | 5, ly 20 { Standard Bank of } Dec. 31 


6 % Loan South Africa. f°" °° 
Quevrado Rly, ‘ “ke. , Co. July 29 Company’s Offices Sept. 1..... ° 
San Paulo (Prov. ot) . Aug. 18 Louis Cohen's Cee. Sisk 
Smyroa and Cassaba 

tily. Debenturer ...... July 28 Company’s Offices Oct. 1 ....., 
Ottoman Priority 8 pc. 

Loan of 1890 ............ Aug. 12 Imp. Ottoman Bank Sept. 13 ... 
Province of San Paulo 

(Brazil) 5 % ae 

Loan, 1888 ............ Aug. 18 (ae ant Sow OGRE. seen 
/ oS PE LY Tat ee | coated ae t Sept. 1...... 
Illinois Central Railroad 

% (New York}......... Aug.7 Morton,Rose&Co. Oct. 1 ......... 
Turkish Unpaid ves con = > ) 

Bonds of 1863-4, 1865, a uncil 9 1 

and 1873, 6% Loans Aug. 12 Foreign Sept, 23 ..... 

(Constantinople) . ese ies Bondholders 


Ottoman 4% Loan of Imperial Otto- 
1390 . Aug. 12 { man Bank 
ay Ballers a t Banque de 
Con ie. @ ue 
Petersburg) Obliga- 119 july I'Ktat, London 


tions of the First and 
Second Series (1889) ( Rothschild & Sons) 
Rio de Janeiro Bd { = s 
Improvements Com- { mpany’s 
on. Limited, pe Aug. 21 Offices 
ebentures of 1373 
Canada Central Rly. 5 Z 
lst Mortgage Bonds ... Sep. 4 


Oct. 2 reoreoree 


Speyer, Bros. Oct. 2..... .. 


Western Kiy. of San) ; 

Paulo 7 % Debenture \ Sep. 4 {ace Bank ot | COE. ccdesies 

ea org "ava J 
Lebigh alley r 

6 X “A” Mortgage 

Bonds. ..000 ides oe . Sep.7 J.S. Morgan &Co. Dec. 1 ....... o 
Rio Tinto Co. 5 7 ort- 

gage Bonds (1880) Soin Sep. 1 Company’s Offices. Oct. 2 ........ . 
Island of Cuba re 

Certificates, Issue o 

aac abeaistsaled Aug. 4 Barings. Ook. 1 sesssiecs 

Argentine 4 Internal 

‘Gol x ep. Barings aie 


Gold 
Ruslan oat 2nd, 
1889, 1 (ist, 
3rd, *& 4th emissions).. Sep. 1 St. Petersburg, &. abi * * “oacnde 


wii page RIDA war 


Amount 


£9, 00 
£5,200 


£2,300 


£13,800 
£3,300 


£60,400 


£28.990 


£23,600 


oe 
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Amount 
When By Whom or Date of Redeemed. 
ees Bae ling 
ra 
1888 . vee Aug.18 LouisCohens Oct. 2 :.....00 £9,600 
eethinieie Soloed. Debt Aug.25 Martin’s Bank Sep. 30 ...... $42,000 
aon 2nd Mort. na 
Se Sep.27 Matheson Sep. 30 ...... $132,000 
Domin Canada 
(C. of Mont Loans, \ Oct. 17 Bank of Montreal. Nov. 1... im ea eD 
sa OTs ig] ender, Menem, : 
ra 
5X Deb. . .. Sept. 80 { Bouvecie, and Co. 5 Sept. 30... £1,000 
Argentine Gov. “a x % 
Cony, Loan, 1889 ...... Sept. 22 Baring Bros. POR, Rensabepes £32,300 
Argent Govt. 5 Z% (Trea- 
wo ee: tae _) Sept. 22 Seate thax eat OR. Bicsuce 0s £4,050 
co 
md ar ae of oa Aug. 22 es e bar. BOOT, Be -céiete 
ng Bros. D 
ieeeen te me Ce Co. ( 
Paalo. Brasil) 5% Deb. Bot eS ee! tales) ot £14,200 
Ottoman Public Debt.” Oct. 1 “Constantinople .... Oct. 2 M.374,800 
Associatie 
ee ee ee Pater }ove.e Cassa Amsterdam | Dec. 1......... F1.74,000 
ee ee eee ae (St. a ee 
Provincial Orel. Vitebsk maernall. - 
fly. Co. (St Peters. /Oct. 0 Bat Beaten) - )008. 17 £15,580 
buag) .. ns { Bonar, and Co. 
aa = Rail. Co. Gans Matheson’s. June 30...... $254,000 
Sardin 5% om 
185i .. Oct. 25 C. J. Hambro’ ee £87,920 
Bul é ¢ in ot 
a atts teh gems Nov.. 1 Robarts, Lubbock Feb. 1 £12,200 
nd ag ko 
—_ oe i Nov. 1 Company’s Offices Jar. 1......... Renewable 
ontev Assets 
oon sana ei ew. nin Company’s Offices Dee. 21 ...... £62,506 
icago = an 5 
Bengal Presidency Bet Nov. 4 Company's Offices. Jan. 1 ...... £2,700 
D ency 
ann ee ~ Nov. 4 Coutts & Co. sam: 1 sass £5,300 
Buenos yres 
wt % _—< of ee Nov. 6 Baring Bros. Dec. 1, 1898 £11,860 
ew xt. Cons. 
A of ONS Nov. 8 Robaris, Lubbock Nor. 10 £1,880 
myrna an Cassaba 
Riy. 5 % Debentures Oct. 26 Company's Offices Jan. 1......... £4,000 
Kastorn — os 
tric elegraph Co. 
gone Nov.14 Company’s Offices 2... scores . £24,500 
t. an io i 
road 5 % ee saasan Nov. 16 J. S. Morganand Co. Dee. t......... £16,000 
Eastern av can 
eens at Deb... toe Nov. 14 Barclay, Bevan & Co. Jan. 1, 1894 £34,500 
orschans yzrane 
25/ State Bank, | Jan.2 
Rail., 3 % Obli 
Spite igtos , fet 7) \ St Petersburg. fan. “tayis9s 
Rayptien n State Domain yah Ee ated yee gp 
Bulg. 6% 2, ars ae Nov. 13 Imp, Ottomsn Bk. Jan. 13, 1894 
mberley Water Wrks 
= A eas Nov. 22 Company’s Offices. Jan. 1, 1894 £5,500 
rgentine Govt. A 
ae — sae... Nov. 20 Baring Bros. BOG, 3...cbivece 
Ouro Preto es of 
ies a ban se Nov. 24 Company’s Offices. Dec, 31 ....., £3,160 
s Con a 
Mines,2nd Mort.Deb, Nov. 27 Company’s Offices. Jan. 1, 189! £103,000 
ares! none Nov. 27 Consd. Bk.,London Jan. 1, 1894 £4,000 
n % Lean 
aoe ee Nov. 29 C.J.Hambro&Son Mar. 1, 1894 £3,200 
e tra way 
ot O nager sre ¥ Dec. 1 Company’s Offices. Jan. 1, 1894 £18,100 
t Debentures... Dec. 1 Company "s Offices, Jan. 1, 1894 £9,500 
etersburg, 
Transcaucasian Railway | Oct. 3 eavae de Prét “es | Dec. 3 5)? 
3 % Obligations......... (15) . Se ede 1893 
aring Bros.,Lndn 
Spanish Sire 3 M. Rothschild ) 
Mortgage Loan ........ } Dec. 1 and Sons. 5 Jan. 1, 1894 £53,100 
as Fee Co, Ltd, Bae Zz 
i ortyage 8. 
bo. Said igs Dec.1 Company’s Offices. Jan. 1,1894 £6,540 
eco 8 tgage 
Bonds, 1884 - Dec.1 Company's Offices. Jan. 1, 1894 £11,400 
South ‘Aistalons. fer m- Jan, 2, Apl. 1, 
bardo, & Cent-Italian Dec. 1 - M. A. Rothschild and aay 1, 
a ees naeecedy et 
ge on 4 on an 
sn te Union Pacific } Nov. 24 ee peak, Apl. 1, 1894 
way Co 
nd Ri Rl; Co., 
uns _ io Hy Co) Dee 4 bsnsenp pion } San. 20, 1894 £7,300 
Birk bec k roperty 10-\ Deo, 7 Birkbeck Bank. July 1,1994 £25,000 
Banque de Paris 
Cee. of Quebec | no. 1 {a0 towne! -ia A PO 1, 1804 
a or none T ee oe J 
of Mexico 5 % { 3 (Tr ecutors, } 
of 1889..... . sae ; Dec. i ( & Secur. Insur. Corp. j Jan. 1, 1894 £13,600 
Atchison, Topeka, and 
Senip oN aoe 
uipment Trust 5 Z 
sania ae es “A” ... Dee. 1 Baring, Bros, & Co.,Ltd. Jan. 1, 1894 $250,000 
nm y , Loan 
EN es tikromdbocsveis Dec. 15 Baring, Bros. & Co.,Ltd. Jan. 1, 1894 £36,000 
ome Mississippi Riy. 
a rust 
(New York)..... ......... Dec.1 Com ’s Offices, Jan. 1, 1804 $20,000 
New South Wales my . ; 
Government Debs. ... Dec. 11 “(Come & West. Bank. Dec. 31,1893 £20,000 
Hotaliise Ordnance Co. ) (Souk Be “sO fficesés |) 
Dec. 18 -S Payne, and - Jan, 1, 1894 £19,800 
oe ees is “J (Smith; Lombard st ) 
o de ro y 
DA Aisthapapsrcbons Dec. 14 Com *s Offices. Apl. 2, 1894 £4,200 
Tambow, a (weet Bank , 
“ Saratow Rly. etersburg 2 
4 % Obligations......... Dec. 1 + paring Bros. & Co., [2%™ 1% 1894 
Ltd. (London) 
Daligntonn te *) Dee. t {ee Go wt? } Jan. 14, 1894 " 
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Wigan Corp. Deb. Stock Deo. 13 { FO” _ Freasurers’ . uly 2,189 £3,730 


a Snore 
— ie de Com- 
Nov, 12 {er -Hambro 

& Son (London). J 


Koursk. Kharkoff - 


Rly. 4 % Obligatio Jan. 2, 1894 





STOCK EXCHANGE COMMITTEE DECISIONS. 


Serrtinc Days IN JANUARY. 

CONTANGO. TICKET. SETTLEMENT. 
Monday, Jan. 15 ...... Tuesday, Jan. 16 ...... Wednesday, Jan. 17 
Monday, Jan. 29 ...... Tuesday, Jan. 30 ...... Wednesday, Jan. 31 

The Stock Exchange Committee appointed special settling days 
as under :— 
WepneEspDay, December 13. 
GRIMSBY CORP. —Scrip and Stock of £69,700 3 % Red. Stock, 
Tuurspay, December 14. 
CITY OF MONTREAL,— £150,000 34 % 40-year bonds, Nos. 1 to 


1,500. 
WepnNEsDAyY, January 3, 1894. 
WESTERN AUSTRALIAN GOVERNMENT.—Scrip and stock of a further 
ies. of £436,000 4 % Insc. Stock (1911-31). 
” ToursDAY, January 16, 1894. 

BANK OF NEW SOUTH WALES—Further iss. of 6,019 new shares on 
London register. 

CHAS. BAKER AND 00,—10,000 “‘B” Pref. Shares, Nos. 14,001 to 
24,000. 

CITY AND SOUTH LONDON RAIL.—£67,130 Perp. 4 % Deb. Stock. 

IMPROVED INDUSTRIAL DWELLINGS.—105,000 Def. Shares, Nos. 1 
to 105,000. 

The above are ordered to be quoted in the Official List, and also 
the following :— 

CARTHAGE AND ADIRONDACK RAIL.—$1,100,000 Ist Mort. 4 % Gold 
bonds (1981), Nos. 1 to 1,100. 

DOOM DOOMA TEA—Ord. Shares, Nos. 10,001 to 15,000. 

ELECTRIC CONSTRUCTION—12,845 7% Cum. Pref. shares, Nos. 1 
to 12,845; 120,000 Ord. Shares, Nos. 1 to 120,000. 

MIDLAND AND GREAT NORTHERN RAIL. JOINT COMMITTEE— 
£1,200,000 “A” Rent-charge Stock, in lieu of the Stocks of the 
Eastern and Midlands Rail. 

MIDLAND RAIL OF WEST. AUSTRALIA—£500,000 4%, Deb. bonds, 
Nos. 1 to 5,000, in lieu of scrip. 

MINNEAPOLIS, ST PAUL AND SAULT STE. MARIE RAIL.—$7,288,000 
First Consol. Mort. 4% 50-year Gold bonds, Nos, 21,001 to 28,288, 
in lieu of the scrip. 

PENNSYLVANIA RAI..—$2,474,600 add. cap. Stock. 

TAUNTON CORP.—Further iss. of £25,550 3% Red. Deb. Stock 
(1943). 

WILLMAR AND SIOUX FALLS RAIL.—$1,000,000 add. Ist Mort. 
6% (int. reduced to 5% guar.) Coupon Gold bonds (1938), Nos. 
2,626 to 3,625. 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


ARGENTINA.—Baring Brothers and Co., Limited, notify that the 
dividend warrants of the bonds of the Argentine Loan of 1884 and 
of the Argentine Northern Central Railways Extension Loan, pavable 
under the arrangement of July last at the rate of 3 per cent. per 
annum, and of the Argentine Government Buenos Ayres Water 
Supply and Drainage Loan of 1892, payable at the rate of 4 per 
cent. per annum, should be presented on or after the Ist of 
January, 189. 

ARGENTINA.—Messrs J. T. Morgan and Co. notify that the 
coupons due January | next on the bonds of the Argentine Govern- 
ment Six per Cent. Funding Loan of 1891 will be paid at the rate 
of 5 per cent., at their counting-house, 22 Old B street, E.C,, on 
or after that date. 

CAPE OF GOOD HOPE—Official returns show the general revenme 
of the colony during the four months, July tc October, 1892-3, to 
have yielded £1,703,938, as against £1,597,352 for the corres- 
ponding period of 1891-2. The net increase amounts to £106,586, 
aaa showing an increase of £54,493, and railway receipts 

12,369 

INDIA. —The Times Calcutta correspondent states that the extra- 
ordinary increase in the imports of silver for the last few months 
is attracting much attention. They are so greatly in excess of the 
normal demand as to leave little doubt that the increase is due to 
the action of speculators who hope to realise large profits in the 
event of an import duty being im . There is a istent 
rumour that the Government intends to take that step within the 
next few weeks, and although much difference exists on the point, 
the balance of opinion on the whole seems to incline to the view 
that the measure is necessary to insure the success of the recent 
currency legislation. 

UNITED STATES.—The Times correspondent at Philadelphia 
telegraphs as follows on December 28:—‘* The Treasury balance 
has to-day fallen to $88,914,096, of which $82,024,796 is free gold. 
A declining revenue and a steadily-diminishing balance are 
anticipated for some time to come. The interest and other = 
ments in January will be large, and the month is expected to 
a deficit of 12 million dollars, thus reducing the Treasury eoomad 
by February 1 to 77 million dollars. Large sums due on account of 
public works have been postponed, owing to the depletion of the 
ee The deficit on January 1 is estimated at 36 million 

ollars 

VENEZUELA.—The Council of Foreign Bondholders have received 
advices, dated 6th inst., from Messrs H. L, Boulton and Co., of 
Caracas, announcing the remittance to the bankers of £6,798 4s 1d 
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in bills on London at 90 days’ sight, paid by the Government of 
Venezuela for account of the service of the consolidated debt of 1831. 

VICTORIA. A Times message from Melbourne, dated December 
18th, states that, speaking at a banquet given in honour of Mr R. 
Reid, the Minister of Defence, MrG. D. Carter, the Treasurer, said 
the right of the Colony to coin silver would. be urged upon the 
Imperial Government. He strongly denounced the depreciation of 
colonial loans by financial crities who had insufficient knowledge of 
the circumstances and of the resources of the colonies, and who 
were suspected of being influenced by “bears.” In support of his 
contention that such was the case, Mr Carter instanced the fact 
that bonds floated at 93 had risen 10 per cent. almost immediately 
afterwards. He added that as soon as possible all’ the loans of the 
Colony would be converted into one consolidated stock. He did not 
contemplate the issue of a new loan in London at present, as there 
was sufficient money there to meet the public requirements. It was 
intended to redeem the million and a half of Government bonds 
falling due in 1900.—Reuter states that tenders for £200,000, being 
the balance of the Melbourne Board of Works Five per Cent. Loan 
of £500,000, were received on the 19th, and amounted to nearly 
£1,000,000. 








BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


ARGENTINE GREAT WESTERN.—The report to June 30 states that 
the result of the twelve months’ working shows a surplus of receipts 
over expenditure of £27,829. The profit and loss account shows a 
balance of £25,706, which is transferred to the revenue suspense 
account in reduction of the balance accumulated in former years 
by deficits in the working, leaving a debit balance of £47,127 as the 
result of the operations up to date. 


ARGENTINE NORTH-EASTERN.—The report for the year ended 
wJecember 31, 1892, states that the annual meeting has been 
deferred so long by the board in the hope of their being able to 
report some definite result of the negotiations with the Argentine 
Government. The Argentine Government has as yet made no 
settlement of the guarantee question, but the board is informed 
that a committee of three persons has been appointed by the 
Government to report upon the subject, and the representatives of 
the company are assured that a definite settlement will be proposed 
before the end of the year. 


ATCHISON, TOPEKA, AND SANTA FE.—The United States Court at 
Little Rock. Arkansas, on December 23rd appointed the president, 
Mr Joseph Reinhart, with Mr John J. Maccook and Mr Joseph C. 
Wilson, receivers of the Atchison, Topeka, and Santa Fé Railway, 
upon the petition of the Union Trust Company and the Mercantile 
Trust Company, New York, representing the creditors. A circular 
issued by Mr Reinhart states that, the negotiations to obtain 
financial relief having failed, further payments to meet the general 
liabilities now maturing or the interest which becomes due on 
January 1st will be impossible. He gives the floating debt as 
$6,300,000, and the interest and other payments due on January Ist 
as $390,000. Atchison shares declined to 14, closing at 143, before 
it was announced that receivers had been appointed. The receivers 
have given orders for the payment of the November wages to the 
employees, thus appropriating the money which had been hitherto 
reserved for the January interest payments, and in consequence 
these will now be deferred. 

BALTIMORE AND OHIO.—The annual report for the year ended 
June 30, 1893, shows the total earnings were $26,214,807, against 
$25,877,358 in 1891-2. The operating expenses were $19,041,982, 
against $18,432,956. Adding net earnings from the operations of 
the property and income from other sources, and deducting net 
earnings from Washington branch, there was an available income 
of $9,210,666, against $9,117,359. Interest on bonded indebtedness, 
rentals, taxes, and other charges absorbed $6,697,225, against 
$6,535,212, leaving a balance of $2,513,441, against $2,582,147. 
Dividends on first preferred stock, second ditto, and common stock 
absorbed $924,922, against $612,429, and the remainder was 
$1,588,519, against $1,969,718, from which payments have been 
made to retire bonded indebtedness to the amount of $759,711, 
against $696,436, leaving a balance of $828,282, against $1,173,282. 

BENGAL CENTRAL.—The report of the directors for the half-year 
ended June 30 states that the gross receipts were Rs.3,91,095, 
against Rs.3,75,912; the gross working expenses were Rs.2,33,784, 
against Rs.2,24,284; and the percentage of expenses on gross earn- 
ings 59°78, against 59°66 in 1892. The net earnings for the half- 

ear under review amounted to Rs.1,57,311, as compared with 
Rs.1,51,627. In terms of the contract with the Secretary of State, 
one-fourth of ‘these earnings—Rs.39,327—belong to the company. 
This amount, after deducting Indian income-tax for the half-year, 
has been brought home at 1s 3 7-32d exchange, and, including 
balance of last account, gives £2,649 available for dividend, The 
directors recommend a dividend, subject to income-tax, of 10s per 
£100, in addition to the guaranteed interest, making the return for 
the half-year £2 5s per cent. 

BENGAL DOOARS.—The report of the directors to June 30 states 
that, so far, nothing has arisen to lead the board to doubt that the 
capital subscribed will suffice to complete the works. The net 
receipts for the half-year, amounting to Rs.19,964, have been credited 
to vapital. From July 1 up to September 9 the earnings of the line 
from goods traffic alone amounted to Rs.68 per mile per week, an 
amount which, it is said, promises satisfactory results at no distant 
date. After the line is completed and opened throughout, the 

yment of interest out of capital will cease, and dividends will be 

ton net earnings. Warrants for interest on the paid-up 


= of £135,060 will be posted on January 1, 18%, to share- 
holders on the register. 
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BENGAL NAGPUR.—The report of the directors for the half-year 
ended June 3 states that the amount of capital raised remains as 
it stood at the time of the last report—viz., £7,579,152, and in 
addition arrangements have been made with the Secretary of State, 
under 51 Victoria, c. 5, for the provision on September 1, 1893, at 
3, per cent. interest, of £60,000, making the total capital pro- 
vided £7,639,152. The gross earnings were Rs.40,23,452, against 
Rs,39,07 ,239 ; and the net earnings Rs.24,43,869, against Rs.22,63,275, 
showing an excess over the guaranteed interest of Rs.2,59,626, 
against Rs.4.14,152. While the net revenue earnings in the first 
half of the current year amounted to Rs.1,80,594 more than those 
for the same period in the preceding year, there was an increase 
in the charge against these receipts for interest amounting to 
Rs.3,33,120. due mainly to the fall in exchange from 17 052d in 
1892 to 14°S91d in the tirst half of 1893. The warrants fcr interest 
on the stock capital for the half-year ending December 31 will be 
posted on January 1 next. 

BOMBAY, BARODA, AND CENTRAL INDIA.—The 76th report of the 
directors states that on the company’s line the gross revenue for the 
half-year, calculated at 1s 10d exchange, was £840,243, against 
£818,223, and the net earnings £575,331, against £511,210, the 
percentage of expenses to receipts being 31°53, against 37°52. Loss 
by exchange represented £20,281, as compared with £27,656 in the 
corresponding accounts of 1892, the charge for English materials on 
revenue account having been less in the current year. The total 
amount of surplus profits earned during the half-year now available 
for distribution to the proprietors is as follows:—(a) From the 
company’s line, Rs.19_41,593 ; and (b) from the State lines worked 
for the Government, Rs.9,25,783, or Rs.28,67,376, of which 
Rs.28,65,000, realising £181,560 have been withdrawn from India. 
The directors now recommend a dividend payable in January of 
£2 2s 6d per £100 on the consolidated stock, which will absorb 
£160,444. They further recommend the simultaneous distribution 
from the undivided profits of previous years of a special bonus of 
£1 5s per £100 on the consolidated stock, which will require for its 
payment £94,378. These payments will make, with the guaranteed 
interest, a total distribution to the proprietors in January next of 
£5 17s 6d per cent. In January last and in January, 1892, the 
distribution amounted to £4 5s per cent. on each occasion. 

BUENOS AYRES AND VALPARAISO TRANSANDINE.--The sixth annual 
report, to June 30th, states that the traffic receipts have amounted 
to £5,768 and the expenses to £16,813, thus, irrespective of the 
Government guarantee, showing a deficiency of £11,044. The 
Argentine Government has not made any further payment in 
respect of the guarantee accrued, although the accounts presented 
by the company from January 1, 1892, to June 30, 1893, have been 
passed by the Government officials appointed for the purpose of 
inspecting such accounts. 

COSTA RICA.—The report for the year ending June 30 states that 
the differences existing in regard to the banana contract between 
the contractors and tne company have been adjusted by mutual 
arrangement, and the balance for carriage for the two years ending 
June 30th last has been agreed at the sum of £25,256. Including 
this sum the gross receipts amouuted to $1,973,936, against 
$1,409,598. The working expenses were $1,276,457, against 
$1,047,532, leaving a profit of $697,479, equal to £69,740, against 
£35,611. The interest on first debentures amounts to £39,300, 
and the debit balance and income-tax to £6,122, leaving a balance 
of £24,318, out of which itis proposed to appropriate to the second 
debenture-holders, £24,000, and to carry forward to their credit 
the sum of £318. 

CORDOBA AND ROSARIO.—The report of the directors for the 
year ended June 30 last states that the gross receipts for the 
year were $1 217,537, and the working expenses $913,967, leaving a 
net profit of $303,569. The working expenses for the year amounted 
to 75°07 per cent. of the receipts, as compared with 85-29 per cent. 
for the six months ended June 30, 1892. As the traffic increases 
the board expects to see a still further reduction in the percentage 
of expenditure. The board is glad to be able to report that the 
company’s property has not suffered any injury through the 
revolution. 

DELHI, UMBALLA, AND KALHA. — The report of the directors 
for the year ended June 30 states that the directors are 
in correspondence with the Secretary of State regarding 
the provision of funds to meet the demands of the East 
‘Indian Railway for additional works found necessary from time 
to time; but it is not anticipated that any large expenditure 
will be needed on this account. For the half-year ended 
December, 1892, the directors declared an interim dividend of 
£1 3s 6d per cent. Up to June 30 last there was a balance of 
£11,280 available, after paying the interest on the debenture stock 
and Indian income-tax. The directors recommend a final dividend 
for the year of £1 8s, making £2 11s 6d per cent. forthe year, and 
that £80 be carried forward. 

EAST INDIAN.—The report for the half-year ending June 30 shows 
that, taking the exchange value of the rupee at 1s 29d, the gross 
receipts were £1,664,295, against £1,702,947, the working expenses 
were £472,907, against £471,607, and the net receipts £1,191 ,388, 
against £1,231,340, and the net earnings for the half-year of the 
undertaking and the Tarkessur Railway, together with the sum 
received for working the Delhi-Umballa-Kalka Railway, and the 
credits to revenue referred to in para. 58, amount to Rs.2,01,28,438. 
From this has to be deducted, on account of the charges for the 
annuity, the interest payable to the Secretary of State, and the 
contribution to the provident fund, a sum of Rs.1,39,51,989, leaving 
a divisible surplus of Rs.61,76,449, of which the company’s share 
is Rs.12,35,290, and after deducting Rs.28,234 for Indian income-tax, 
the sum payable to the company is Rs.12,07,056. This amount has 

roduced the sum of £76,650 8s 8d, which, together with the 
aaes brought forward from last half-year, enables the board te 
recommend the payment of a dividend for the half year of £1 3s 6d 
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per cent. on the deferred annuity capital, in addition to the 
guaranteed interest of £2 per cent., leaving a small balance in hand. 
A resolution authorising this distribution will be submitted to the 
meeting on December 20. 

GREAT INDIAN PENINSULA.—The report of the directors for the 
half-year ended June 30 last states that the gross receipts were 
£2,165,278, the working expenditure £986,818, and the net profit 
£1,178,460. A comparison of the above figur.s with the correspond- 
ing half-year in 1892 shows a decrease of £146,984, or 6°36 per cent. 
in the receipts ; the expenditure is £17,882, or 1°85 per cent. higher, 
and the ratio of expenditure to receipts is 45°57 per cent., against 
41°90 per cent. The net profit amounts in Indian currency to 
Rs,1,28,55,930. From this has to be deducted the payment to 
Government of Rs.2,85,020 in t of State lines worked by the 
company, Rs.65,75,750 guaranteed interest for the half-year, and 
Rs.1,24,604 contribution to the provident fund, leaving a balance 
of Rs.58,70,555 equally divisible between the Government and the 
company. The a of the company’s share, Rs.29,35,278, 
required for distribution in this country, has been remitted from 
India, at current rates of exchange, enabling the directors to propose 
a dividend at the rate of 17s 8d per cent. on the capital stock, in 
addition to the guaranteed interest of the half-year. A resolution 
will be submitted to the meeting to authorise the directors to 
exercise the powers of the Forged Tranfers Acts, 1891-2, with 
reference to the capital and ¢ebenture stocks of the company to 
such extent as may be sanctioned by the Secretary of State. 


GREAT NORTHERN (MINNESOTA, U.S.)—The report and accounts 
for the year to June 30 last show that the earnings of the road were 
$13,522,581, and after paying all fixed charges and dividends of 5 
per cent. on the-share capital, there was a balance of $163,778. To 
this has to be added $1,018,552 received from interest and dividends 
on securities owned and other miscellaneous sources, bringing up 
the surplus of the year to $1,182,330. To June 39, 1892, there was 
$2,345,625 to the credit of revenue, and this sum has by the above 
balance been increased to $3,527,955, 


H.H. THE NIZAM’S GUARANTEED STATE RAILWAYS.—The report to 
June 30 shows that the net revenue, after excluding special renewals, 
were Rs.9,07,277, an increase of Rs.1,28,675; the percentage of 
working expenses to gross revenue, inclusive of special renewals, was 
46°30, a decrease of 3°66, and, exclusive of special renewals, 41°47, a 
decrease of 4°84. The earnings, net as well as gross, are, it is 
stated, the largest yet attained, and the percentage of working 
expenses on total receipts the smallest. The company’s proportion 
of net earniags, amounting to Rs.8,13,854, has been accounted for 
tothe Government of H.H. the Nizam at an exchange of ls 34d 
per rupee, yielding £51,289, a somewhat more favourable rate than 
that obtained in 1892. A resolution sanctioning payment in due 
course to the members of interest at the rate of 5 per cent. per 
aunum on the capital stock for the half-year ending December 31, 
1893, will be submitted to the forthcoming meeting. 

INDIAN MIDLAND.—The — of the directors for the half-year 
ended June 30, 1893, states that the gross earnings were Rs.28,49,291 
the expenditure Rs.16,36,596, and the net receipts Rs.12,12,695,. The 
ratio of expenditure to the gross earnings was 57°44 per cent. The 
net receipts have been dealt with as follows :—Paid over to Govern- 
ment on account of the Bhopal State Railway, Rs.1,29,490; paid 
ever to Government towards the guaranteed interest for the half- 
year, Rs.10,83,205. With reference to the question of the Forged 
Transfers Acts, a resolution will be submitted to the meeting to 
authorise the adoption of the Acts as respects the stock of this 
company as may be sanctioned by tke Secretary of State for 
India in Council. The amount proposed to be covered within any 
one year is £25,000. No fee will be charged to the stockholders, and 
it wiil not be necessary for certificates to bear any endorsement, as 
all stock will be equally covered as regards the operation of the Acts 
in question. 

LA GUAIRA AND CARACAS.—An interim dividend has been declared 
at the rate of Sper cent, per annum on account of the profits for the 
year 1893, equal to 5s per share, payable 22nd inst., at Messrs Glyn, 
Mills, Ourrie, and Co., Lombard street, free of income-tax. Holders of 
share watrants to bearer must deposit coupon No. 14 at the com- 
pany’s office three clear days for examination. 

LONDON AND GREENWICH.—The directors recommend a dividend 
at the rate of £1 7s 6d per cent. per annum for the half-year ending 
December 31, 1893. 

MADEAS.—The accounts for the half-year ended June 30 show 
that the gross revenue was £484,616, against £434,968 in the cor- 
responding half of 1892, showing an increase of £49,648, or 11°14 
per cent. The expenditure was £224,190, as compared with 
£245,030, being a decrease of £20,840, or 8-51 per cent. Thenet 
revenue is £260,426, against £489,937 in 1892, an increase of 
£70,488. 

MANITOBA AND NORTH-WESTERN.— The trustees for the First 
Mortgage bondholders beg to give notice that no funds have been 
remitted by the company to meet the coupon due on December 1. 

NEW YORE AND NEW ENGLAND.—Being unable to make its 
January payments, Mr. Thomas ©. Platt was, on December 27th, 
2ppointed receiver by the United States Court at Albany. 

NITRATE.—The directors have resolved—(1) That a dividend for 
the half-year ending the 31st December, 1893, at the rate of 7 per 
cent. per annum (less income-tax) be declared on the preference 
shares. That a further interim dividend at the rate of £1 per share 
(less income-tax) be declared on the unconverted ordinary shares, 
and a dividend at the rate of 7s per share on the preferred con- 
verted ordinary shares, and at the rate of 13s per share on the 
deferred converted ordinary shares. The transfer books will be 
closed from the 1st to the 16th January, 1894, inclusive. 

NORTHERN PACIFIC.—The United States Court at St Paul, 

Minnesota, bas taken up a new position with regard to the 
Northern Pacific Railway, where the employés threaten a strike 
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for more wages. The line is controlled by receivers under the 
direction of the court, and Judge Caldwell has issued an order in 
effect forbidding the employés to strike or interfere in any way 
with the railway or any workmen the receivers may engage, 
Notice has at the same time been given that no change in the 
January wages’ schedule can be made. 

ROHILKUND AND KUMAON.—The report of the directors for the 
half-year ended June 30, 1898, shows that the ss earnings were 
Rs.2,11,683, and the net profits Rs 1,00,069, which 1 has been brought 
home at an exchange of 1s 3 7-32d, against 1s 3d in the corre- 
sponding half of 1892. After deducting a moiety of the surplus 
over 24 per cent. which will have to be paid to the Secretary of 
State in case the profits of the year 1893 exceed 5 per cent., after 
making other adjustments, and bringing forward the balance of 
£355, there remains for disposal £6,146. The board recommend a 
dividend of £2 11s 6d, or £2 10s net for the half-year, tax free. This 
will absorb £5,000, leaving a balance of £1,146 to be carried 
forward. 

SOUTH INDIAN.—The report for the half-year ending June 30 
states that the total revenue earnings for the half-year were 
Rs.42,47,884 and the working expenses Rs.25,15,789, or 59°22 per 
cent. of the earnings. The net earnings were Rs.17,32,095, and 
after making adjustments for expenses and credits appertaining to 
previous half-years, the amount standing at the credit of this 
account for the half-year is Rs.17,61,285, which is at the rate of 
4-65 per cent. per annum on the total capital expenditure. After 
deducting interest charges and contribution to the provident fund, 
the surplus divisible between the Government and the company 
amounts to Rs.5,55,604, and the company’s share of the surplus is 
Rs.1,02,777. The equivalent of the extra half per cent. paid 
for the half-year on the company’s capital of £1,000,000 
amounted to Ks.40.292, leaving Rs,.62,485 to be carried 
forward. The amount carried forward would be sufficient, at 
the current rate of exchange, together with the guaranteed 
interest, to pay a dividend on the company’s capital for the 
half-year at the rate of 44 per cent. per annum; but by the 
terms of the agreement with the Secretary of State for India, 
surplus profits up to the end of 1893 are adjusted between 
the Government and the company upon the result of the complete 
year’s working. 

SOUTH-WESTERN OF VENEZUELA (BARQUISIMETO).—The company 
have received cable advices from their agent in Venezuela 
announcing that the line, which was so seriously damaged by floods 
in 1892, has now been completely re-established and opened for 
traffic throughout. 

WELLINGTON, GREY, AND BRUCE —For the half-year ended 
December 31 next the estimated net earnings applicable to meet 
interest on the company’s bonds will admit of the payment of 
£2 7s 3d per cent. 

WELLINGTON AND MANAWATU.—The London agents are advised 
that, in accordance with an amendment to the Land and Income 
Assessment Act, New Zealand, no colonial tax will be deducted in 
future on payment of the company’s debenture coupons. 

WINDSOR AND ANNAPOLIS.—The report for the financial year 
ending September 30 states that the revenue was £66,019, against 
£64,528, and the expenditure £42,257, against £40,870, the net 
revenue being £23,762, against £23,658. The sum of £13,820 has 
been already applied out of the net revenue of £23,762 in payment 
of debenture interest. The balance amounts to £11,699, which 
includes £1,757 brought forward. Out of this balance £2,000 has 
been carried to reserve fund. It is recommended that a dividend of 
16s per share, equivalent to 4 per cent. per annum, on the pre- 
ference shares be declared and be payable December 29. A balance 
of £932 will be carried forward. 





BANKING COMPANTES. 


AFRICAN BANKING CORPORATION.—The report to December 30 
shows a gross profit, including £4,595 brought forward, of £45,502. 
After deducting current charges and rebate, and writing off £5,000 
from incorporation and establishment expenses, there remains 
£8,689, outof which the directors propose adividend at the rate of 3 per 
cent. per annum for the half-year to the above date, payable Decem- 
ber 21, and income-tax thereon, carrying £4,094 to the new account. 

ANGLO-ARGENTINE.—The report for the year ended September 30, 
adopted at the meeting held on 7th inst., shows a net profit of 
£10,915, including £2,817 brought forward. Of thissum £4,000 
was paid in June last as an interim dividend at the rate of 4 per 
cent. per annum on the capital of £200,000, and the directors 
recommend a further dividend at the same rate, tax free, on the 
present paid-up capital of £250,000, for the half-year ending Sep- 
tember 30 last, leaving £1,915 to be carried over. 

BANK OF NEW SOUTH WALES.—The report for the half-year 
ended September ee at the half-yearly meeting at Sydney 
on October 30, showed an available total, including £15,956 brought 
forward, of £98,989, from which a dividend was declared at the 
rate of 12} per cent. per annum, leaving £20,864 to be carried 
forward. ‘Che deposits held by the bank are £17,592,713, the note 
circulation £1,279,099, and the bills payable, &c., £2,519,532. The 
dividend on the shares on the London register was paid on 
November 14, on receipt of telegram. 

BANK OF ROUMANIA (ANONYMOUS SOCIETY).—On and after the lst 
January next a distribution of 6s per share will be made on account 
of the profits of the year 1898, against the delivery of the 39th 
coupon of the share certificates. 

COLONIAL.—The directors recommend a dividend of 5 per cent. 
for the half-year ended June 30 last, being at the rate of 10 per cent. 
per annum, 
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COMMERCIAL OF SCOTLAND —The statement of the bank’s affairs 
as at 31st October last shows that after providing for rebate of 
discount and interest, and setting aside an ample sum for losses 
and contingencies, the net profit for the year was £181,471, and 
adding balance of profit from last year, £5,792, together £187,263. 
There was applied in payment of the half-year’s dividend in July 
£70,000. The directors now recommend that a dividend for the 
half-year be declared at the rate of 16 per cent. per annum, 
making, with the dividend paid in July, 15 per cent. for the year, 
for which they have set aside £80,000, and they have applied ia 
reduction of the cost of bank premises £5,000, and have added to 
the rest or reserve fund £25,0u0, leaving £7,263 to be carried forward 
to next year’s account. The reserve fund, including the balance 
carried forward, now amounts to £682,263. Looking to the sub- 
stantial additions to the reserve fund, which have been made during 
recent years from the annual profits, and to the prosperous condition 
of the bank, the directors are of opinion that the time has come 
when the dividend may with propriety be raised to 15 per cent. 
The balance-sheet shows that the deposits held amounted to 
£12,023,068, and the notes in circulation to £890,564, cash and notes 
in band were £1,292,455 ; money at cail, £2,660,010; investments, 
£3,547,508 ; loans, £1,222,521 ; discounts, £2,473,359 ; and advances, 
£3,221,787. 

ENGLISH, SCOTTISH, AND AUSTRALIAN.—The bank announces 
that the new share certificates are ready for delivery, in exchange 
for the old share certificates, the letters of allotment, and bankers’ 
receipts. 

LONDON OF AUSTRALIA.—Notice is given that the directors of this 
bank, availing themselves of the power of anticipation provided by 
the scheme of reconstruction, will, on July 1, 1894, pay the first 
instalment of the bank's deposit receipts, which by such receipts 
is payable on July 1, 1898. All interest in respect of such instal- 
ment will cease after June 30, 1894. 


LONDON AND RIVER PLATE.—The directors, in their 31st annual 
report, state that the net profits, after making allowance for bad 
and doubtful debts, and deducting £53,155 rebate of interest un 
bills not due, amount to £194,740, including £29,659 brought 
forward from last year. The directors recommend that the net 
profits be distrinuted as follows:—To dividend, £54,000, being 6 
per cent, free of income-tax, payable 22nd instant, making, with 
the interim dividend paid in June last, a distribution of 10 per 
cent.; to bonus, £22,500, which makes the distribution for the 
year 125 per cent. on the paid-up capital of the bank, free of 
income-tax ; to reserve fund, £50,000, thus raising that fund to 
£350,000; to profit and loss new account, £32,245, to be carried 
forward (of this amount £11,765 5s provides for revaluation at 
103d per milreis of the capital employed in Brazilian currency), 
With reference tothe depreciation in the Argentine paper currency, 
re payable in gold are represented by assets payable in 
gold. 

NATIONAL OF AUSTRALASIA.—The report of the directors states 
that the present bank was registered under the Companies Act oa 
June 23,1893. Business was commenced on June 26, and the 
accounts now laid before the shareholders are to September 30th 
following. The depression thas existed at the time of the old 
bank’s suspension has increased during the interval which has since 
elapsed, and the shrinkage in value of securities of all kinds con- 
tinues. Under this grave condition of affairs the board of directors 
have transferred the sum of £400,000 from the reserve fund taken 
over from the old bank to the contingen*y account. The articles of 
association provide for the election of a fifth director, and tha 
opinion of the shareholders as to the advisability of steps being 
taken to make such an appointment will be invited at the approach- 
ing general meeting. The first call on the sharcholders as required 
by the artic!es of association has been well responded to throughout 
Australia, and it is not anticipated that the arrears will be of any 
great magnitude when particulars of the London payments come 
to hand. The numberof preference shares already issued is 29,490. 
The net profit made by the new bank since conan business 
has amounted to £25,303, after providing for interest on deposits to 
September 30th, and deducting rebate on bills discounted current. 
This sum will admit of a dividend of 5 per cent, on the preference 
shares, and of 44 per cent. on the ordinary shares, the two together 
absorbing £15,925; and this distribution the directors recommend 
for adoption. The balance, now carried forward, will be required 
to assist in discharging the expenses of reconstruction, the total of 
which has not yet been ascertained. During the period under 
review twenty-two branches and agencies have been closed, thirteen 
of which were in Victoria, eight in South Australia, and one in 
Western Australia The board have caused considerable retrench- 
ment t» be made otherwise, which must produce good results in the 
future. 

NATIONAL OF SCOTLAND.—The report to November 1 states that 
after making full provision for all bad and doubtful debts, the net 
profit for the year amounted to £171,142, to which has to be added 
£24,696 brought forward. The directors propose the ordinary divi- 
dend at the rate of 13 per cent. per annum, and an extra dividend, 
or bonus, at the rate of 2 per cent. per annum, carrying £2,000 to 
the reserve fund, and £20,838 to the new account. The dividend 
and bonus will be paid to the proprietors in equal parts in January 
and July next, tax free. The reserve fund now amounts to £785,000, 
exclusive of the sum set aside to meet the full year’s dividend now 
declared, and of the unappropriated balance carried forward. 


NATIONAL PROVINCIAL OF ENGLAND.—The directors notify a half- 
yearly dividend of § per cent. per annum, and a bonus of 5 per 
cent., — on the 10th proximo, both free of income tax. The 
transfer books will be closed on the 18th and 19th instant 

ROYAL OF SCOTLAND.—The statement of theaffairs of the bank at 
the second Saturday of October last, with relative profit and loss 
account, certified by the auditors, shows that the balance at rest at 
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October 8, 1892 was £814,989 ; the net profits of the year, after pro- 
viding fur all bad and doubtful debts, amounted to £183,995, makimg 
a total of £1,003,984 ; the midsummer dividend, at the rate of 9 per 
cent. per annum, free of income-tax, and the dividend now recom- 
mended to be paid at Christmasat the same rate, require £180,000 ; 
and there has been written. off for expenditure on bank buildings, 
£3,619, making together £183,619; leaving a balance of undivided 
profits at credit of rest of £820,365. 


INSURANCE COMPANIES. 


GUARDIAN FIRE AND LIFE.—The directors of this company have 
resolved to pay an interim dividend of 2s 6d per share (being at the 
rate of 5 per cent. per annum) on January Ist next. This dividend 
will not be included in any transfer registered after 4th inst. 

MARINE.—The board has declared an interim dividend of 7s 6a 
per shere, free of income-tax, payable on 10th prox. A similar 
interim dividend was paid in January last. 

NORWICH AND LONDON ACCIDENT.—The report presented on 
December 4th at the annual meeting states that for the year ending 
August 3lst the premiums amounted to £80,884, against £77,010 
for the preceding year, and that, including the interest on the 
invested funds, the total income was £87,556, an increase which the 
directors regard with much satisfaction. The claims during the year 
amounted to £42,037, against £38,071, an unusual number of cases 
of serious personal injury and fatal accidents having occurred. The 
directors, as usual, set aside one-third of the premiums for the year, 
to cover the unexpired risks on current policies, and after making 
this provision there remained an unappropriated balance of £21,879, 
out of which they recommended that a further dividend of 9s per 
share, tax free, be paid to the shareholders, making, with the 
interim dividend paid last June, the sum of ids per share. The total 
assets now amount to £206,984 11s lid. 


MISCELLANEOUS COMPANIES. 


AMAZON STEAM NAVIGATION.—The directors have declared a 
dividend on account of the current year of 3 per cent., or 7a 6d per 
share, free of income-tax, payable on and after January 2, 1894. 
The transfer books will be closed from 18th to 30th inst., both days 
inclusive. 

ARNOLD, PERRETT, AND CO0.—The report for the year ending 
September 30, 1893, states that the interest upon debentures and 
mortgages for the year amounts to £4,643, and the dividend upon 
the preference shares, at 6 percent. per annum, to £12,000. After 
charging these sums to meet revenue account, and after making 
due provision for depreciation, there remains to the credit of that 
account £16192. The payment of a dividend upon the ordinary 
shares at the rate of § per cent. per annum, free of income-tax, 
which the directors now recommend should be declared, absorbs 
£15,955, leaving a balance of £236 to be carried forward to the nest 
account. 

ASSAM RAILWAYS AND TRADING.—The company have declared a 
dividend of 6s per share on the preferred “ A’ shares, payable on 
22nd inst. 

AUSTRALIAN GOLD RECOVERY (MACARTHUR-FORREST PROCESS) — 
The report of the directors states that the result financially shows a 
loss of £3,313, The monetary crisis that has prevailed in the 
colonies, combined with prejudice on the part of the mining com- 
munity, have combined to retard progress in the introduction of the 
process. The vast area and scattered nature of the mining districts 
have contributed largely to the expenses of introducing the process 
and to the difficulties which the board has had to overcome. These 
are being surmounted. 

BARTHOLOMAY BREWING.—The report for the year ending Decem- 
ber 30th states that the accounts have been examined by the 
auditors, and show a profit, after providing for depreciation and 
management expenses, of £117,902. Of this amount £94,880 is 
brought into the profit and loss account of the company, and the 
balance of £23,022 is carried forward in the accounts of the 
American corporation. Thus the amount of undivided profit, 
which at September 30, 1892, stood at £40,155, is now increased to 
£63,177, which amount is being employed as extra working capital. 
After deducting the expenses, there remains available £70,283, 
besides £6,164 brought forward. Provision having been made for 
the interim dividend on the preference, an interim dividend on 
the ordinary shares at the rate of 10 per cent., and the final 
dividend on the preference shares at the rate of 8 per cent. per 
annum for the six months ending September 30th, the directors 
recommend a further dividend at the rate of 10 percent. per annum 
on the ordinary shares for the six months ending maeerre 30th, 
leaving for income-tax, reserve, and to carry forward to next year 
£9,552. : 

BENTS BREWERY.—The directors have declared a dividend on the 
preference shares for the half-year ending December 31, 1893, at 
the rate of 6 per cent. per annum, payable on the 13th January 
next. 

“‘ BODEGA,””—The company has declared an interim dividend of 
2s 6d per share, being at the rate of 5 per cent. per annum, 

ayable on Jan 1, 1894. 

. BRAZILIAN EXTRACT OF MEaT.—The sixth annual general meet- 
ing will be held at the offices of the company, 3, Great Winchester- 
street, on the 28th instant, at 12.30 o’clock. The meeting will be 
merely a formal one, and will be adjourned to a date as early as 
possible next year. This course is rendered necessary in consequence 
of the annual accounts having been delayed in Brazil, owing to the 
disturbed state of that country. 
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BRAZILIAN SUBMARINE TELEGRAPH.—The company have declared 
an interim dividend of 3s per share, or at the rate of 6 per cent. per 
annum, tax free, for the quarter ended September 30th last, pay- 
able on December 21st. 

BREWERS’ INVESTMENT CORPORATION. —The to October 7th 
has been issued, showing that the net profitfor the year amounted 
to £11,226, against £10,757. The sum of £438 was brought forward, 
making a total of £11,664. Out of this amount £5,917 has been 
paid as interim dividends on the preference share capital at the rate 
of 5 per cent. per annum to May 3lst, and on the ordinary share 
capital at the rate of 6 per cent. pec annum to March 3lst. After 
providing for the accrued dividend on the preference shares at the 
rate of 5 per cent. per annum to the date of the balance-sheet, 
absorbing £774, payable on December Ist, there remains £4,972, 
and the directors recommend a further dividend on the ordinary 
shares for the second half-year to September 30th at the rate of 6 
per cent. per annum, making 6 per cent. for the year, leaving £472 
to be carried forward. 

BRITISH COLUMBIA CORPORATION.—The report for the year ending 
September 30, adopted at the meeting on December 6, states that 
the result of the company’s operations, after payment of interest on 
debentures, and after writing off all the expenses connected with 
their issue, shows a net profit of £3,479. An interim dividend at 
the rate of 6 per cent. perannum was paid up to March 31 last, and 
the directors propose a further dividend at the same rate, making 
6 per cent. for the year, leaving £336 to be carried forward. 


BRITISH SOUTH AFRICA.—The annual report states that it is not yet 


possible to prepare a profit and loss account. The total Mashona- 
land expenditure in the p 


revious year’s accounts amounted to 
£220,902. The corresponding total of Mashonaland expenditure 
this year is £85,097, a reduction of 135,804. In this total expendi- 
ture of £85,097 the direct expenses of administration only amount 
to £33,647. The Mashonaland revenue, which for the year ending 
3ist March, 1892, amounted to £13,514, has increased to £34,153 
for the year ending 31st March, 1893, so that the excess of Mashona- 
land expenditure (including depreciation as above) over revenue, 
which last year was £207,387, is reduced this year to £50,944, whilst 
the actual difference between the direct expenses of administration 
and the Mashonaland receipts this year is only £4,493. An issue 
of debentures and debenture stock, secured by a floating first charge 
on the company’s assets and undertaking, is being arranged by the 
directors, for a maximum amount of £750,000, carrying interest ab 
6 per cent. per annum, and ali ranking pari passu, but it is not 
anticipated that the whole sum will be immediately raised. Provi- 
sion has been made for funding the interest upon the debentures 
and debenture stock for two years from ist January, 1894. Under 
the arrangements with the United Concessions Company (Limited) 
and the Exploring Company (Limited), these companies have 
agreed to subscribe for £170,000 debentures at par, and in addition 
De Beers Consolidated Mines (Limited), the Consolidated Gold 
Fields of South Atrica (Limited), Mr Rhodes and Mr Beit will accept 
debentures at par, in repayment of advances made by them to the 
company. The above sums amount altogether to about £600,000, 
leaving an unissued balance of £150,000. This £600,000 has enabled 
the company to meet its liability to the Bechuanaland Railway 
Company and to provide for all expenditure to the present date, 
including the cost of the war. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The directors have 
declared an interim dividend for the half-year ending 31st Decem- 
ber, 1893, at the rate of 6 per cent. per snnum on the preferred stock, 
payable ist January, 1894. Transfer books will be closed until the 
lst proximo. 

BROOKE, BOND AND CO.—The directors have declared the usual 
interim dividend at the rate af 10 per cent. per annum, tax free, for 
the half-year ending 1st inst., payable on 20th inst. 

BUENOS AYRES GRAND NATIONAL TRAMWAYS.—The report is 
issued for the year ended March 31 last. Since the reopening of 
the lines the directors report a steady increase in the traffic 
returns, although only a portion of the lines has been used. The 
property is still in the hands of the receiver. Arrangements have, 
however, been made for the company to take over the lines as soon 
as the contract for the purchase of the new Argentine Tramway 
has been carried out. 

CAIRNTABLE GAS COAL.—The accounts for the year ending 
September 30 show that after making provision for depreciation, 
&ec., the balance of profit is £6,986. The directors recommend a 
dividend of 10 per cent., payable on December 2, absorbing £6,038. 
A further allocation to depreciation of £400 leaves £548 to be 
carried forward. 

CHICAGO BREWERIES.—The directors in their report recommend 
the payment of a dividend at the rate of 7 per cent. per annum, and 
the transfer of £12,500 to the reserve funds, There will then 
remain £14,443 to be carried forward. 

CHICAGO BREWERIES.—The report for the year ending November 
30 states that the amount credited to the company, including 
dividends, interest, &e., is £83,730, and the available balance 
£40,945. The directora recommend a dividend at the rate of 7 per 
cent. per annum for the six months ending September 30, that 

£9,000 be placed to the general reserve fund, that £3,501 be carried 
to the debenture redemption fund, and £14,443 carried forward. 
The sales reached 238,809 barrels during the past year, being 10,111 
barrels more than were sold during the year ended September, 
1892, but the great increase of trade that was hoped for during the 
World's Fair was not, it is stated, realized, although there is no 
doubt that the stagnation which has prevailed generally in all the 
manufacturing centres of the city would have been felt more 
severely had it not been for the pleasure traffic caused by the fair. 

DISCOUNT CORPORATION OF IRELAND.—The report of the 
directors shows that the net profits for the year ending November 39, 
1893, including balance from last year, amounted to £4,067. Of 
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this sum there has been already paid shareholders an interim 
dividend for six months ending May 31, 1893, at the rate of 5 per 
cent. per annum, £1,044 ; and the directors now propose to pay a 
dividend for six months ending November 30, 1893, at the rate of 
8 per cent per annum, free of income-tax, £1,671; to add to 
reserve fund, £1,000; carrying forward £350. 

EXPLORING.—The report of the directors from December 31, 1892, 
to Noyember 30, 1893, states that, as the company now holds such 
& large interest in the British South Africa Company, the directors 
have deferred the annual meeting until after the general 
meeting of the Chartered Company, in order that its directors’ 
report might be available. All the circumstances connected with 
the confirmation of the agreements under which the British South 
Africa Company purchases the moiety of the net receipts resulting 
from its operations, to which the United Concessions Company is 
entitled, are already known. An expedition was despatched in May 
last to mark out the land and mining claims under the grant of 
600,000 acres (or nearly 1,000 equare miles) in Mashonaland, 
referred to in the last report, but, in consequence of the outbreak of 
the war soon after the arrival of the expedition in that country, 
considerable delay has occurred. The work, however, is now pro- 
ceeding. Owing to the delay caused by the war, the Chartered 
Company has extended the time for the formation of the company 
to work the grant and for the subscription of its capital until 
May 31, 1894. The directors contemplate at an early date recom- 
mending the declaration of a substantial dividend 

EXPLORATION —The ordinary annual general meeting was held on 
19th inst , at the Cannon street Hotel, under the presidency of Sir 
Horace B. T. Farquhar, Bart. The chairman, in moving the adop- 
tion of the report, said the directors intended to divide about £12,000 
in dividends. This would make altogether, since the Exploration 
Company was formed, a distribution of about £67,000 on a paid-up 
capital of £30,000. He then referred to the projected Central 
London Railway, which the directors hoped to bring to @ successful 
termination. The authorised capital would be £2,850,000 in shares, 
and £950,000 in debentures, which they believed would be ample for 
all purposes. The Deep Level Development Company’s shares 
were offered exclusively to the shareholders of the Exploration 
Company, and nearly the entire capital was so taken up, and those 
who availed themselves of that offer had been enabled to make large 
profits. At present market quotations this business showed a net 
profit of £157,000, which had accrued to the shareholders who took 
the shares offered them and had retained their interest until now. 
Arrangements had been made by which a further portion of the 
Consolidated Deep Level underneath the New Primrose Mine was 
to be taken over by a new company, to be called the Rose Deep. 
The issue would be £300,000. The managing director wouldin a 
short time sail for South Africa, where he might have opportunities 
for further profitable investment. The directors thought of forming 
an auxiliary company for this purpose, and the capital would be 
from £150,000 to £200,000. 

GOLDSBROUGH, MORT, AND CO.—Notice is given that interest due 
1st January next on 5 per cent debentures will be payable on and 
after that date at the bankers, Messrs Prescott, Dimsdale, and 
Co., Limited, 50 Cornhill, E.C. Interest coupons on bearer 
debentures must be left three clear days for examination. Interest 
warrants on registered debentures will be posted to the holders 
thereof on the 30th inst. It is particularly requested that holders 
of debentures, debenture stock, or deposit receipts of the old 
company, who have not sent in their securities for conversion into 
five per cent. debentures of the new company, should do so 
immediately, otherwise the interest cannot be paid at due date. 


Deposit lists can be obtained at the office of the company, 149 
Leadenhall street, E.C. 


GRAND JUNCTION CANAL.—The report, unanimously adopted at 
the meeting held on 13th inst.,Mr J. Stone-Wigg being in the 
chair, stated that the net receipts during the six months ending 
June 30th amounted to £28,527—an increase of £2,489. The total 
expenses were £18,033, being £2,619 more than in the corresponding 
period. The profits for the half-year, after providing the interest 
on the debenture stock and preference shares, and the total expenses 
of the canal, amounted to £22,999. This sum, added to the un- 
appropriated balance, made a total of £31,758 ; and the committee 
recommended a dividend of £2 per share, tax free, payable on the 
15th inst., leaving £9,158 to be carried forward. 

HOTEL VICTORIA.—Mr. J. Milton Broad, the receiver for the 
debenture holders, announces that he will be prepared to pay off the 
debentures and interest in cash on Saturday, the 30th instant, at his 
office, No. 1 Walbrook, E.C. 

HUMPHREYS IRON BUILDINGS WORKS.—At the annual general 
meeting a dividend was declared of 9 per cent. per annum on the 
preference shares and 12 per cent. per annum on the ordinary 
shares, after carrying £5,000 to reserve, thus increasing it to 
£10,000. ; 

IMPERIAL COLONIAL FINANCE AND AGENCY.—The corporation has 
declared an interim dividend at the rate of 4 per cent. per annum 


on the half-year ending January 31, 1894, payable on January Ist 
next. 


INDIANAPOLIS BREWERIES.—The annual report made up to 
October 13 last, states that after payment of the debenture interest, 
and after providing for depreciation, &c., there remains a profit 
balance of £15,799, out of which the directors recommend a full 
year’s dividend on the preference shares at the rate of 8 per cent. 
per annum (less tax at 7d in the pound), and a full year’s dividend 
on the ordinary shares at the rate of 24 per cent. perannum (less 
tax at 7d in the pound), and propose to write off £1,437 from pre- 
liminary expenses, and to carry forward £600. 

INDIAN AND GENERAL INVESTMENT TRUST.—The ‘directors have 
declared an interim dividend, on the preferred stock only, at the 
rate of 5 per cent. per annum, for the half-year ending 31st October 
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last, warrants for which will be posted on the 8th proximo. The 
directors state that they do not anticipate that the income of the 
Trust, from interest and dividends, for the present financial year 
will be less than the amount realised last year, and that every 
liability of the Trust, contingent or otherwise, is more than 
covered by cash assets. 

JHANZIE TEA ASSOCIATION.—The managing agents have issued 
notice to the shareho'ders stating that the usual ad interim 
dividend of 4 per cent. per annum, being 4s per share, will be paid 
on account of the 1893 crop, on 15th inst. 

JOHN BROWN AND CO. (SHEFFIELD).—The directors of this com- 
pany have resolved to pay, on December 22nd, in addition to the 
usual dividend on the preference shares, an interim dividend of 
7s 6d per share, less income-tax, on the ordinary shares of the 
company. 

JOHN CROSSLEY AND SON.—The directors have decided to recom- 
mend that, after providing for payment of the dividend on the 
preference shares at the rate of 5 per cent. per annum, there be paid 
a dividend of 7s 6d per share on the ordinary shares, which, with 
the dividend of 2s 6d per share paid on them in August last, is 
equal to 10 per cent. for the year ended December 9, 1893. The 
profits, including amount brought forward from last year, amount 
to £89,707, of which sum £89,098 will be required to pay the divi- 
dend, leaving £609 to be carried forward to next year’s account. 

JOKAI (ASSAM) TEA.—The directors have declared the usual 
ad interim dividend of 5 per cent. per annum, on account of the 
working of season 1893, being 10s per share, payable on 10th inst. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The directors have 
declared a dividend of 3s per share, less income-tax, for the quarter 
ending 30th inst., payable on and after that date, making, with the 
three previous dividends paid, a total distribution for the year of 
17s per share—12s in cash and 5s in North-Eastern Buitfontein 
mortgage debenture stock. 

MILWAUKEE AND CHICAGO BREWERIES.—The directors, in their 
third annual report to September 30, state that the sales show the 
large increase of 99,362 barrels. This increase is owing to the 
improvements at the Blatz Brewery, in Milwaukee. The World’s 
Fair did not lead to the increased trade in Chicago that was 
anticipated. Dividends amounting to $750,000 have been declared 
by the American Company ; and, with the balance brought forward, 

ere remains to the credit of the profit and loss account of that 
company $151,722, which has been carried to a reserve fund. Out 
of the dividend declared by the American Company £153,970 has 
been brought into this company’s accounts in respect of the shares 
held by it. After deducting expenses, including writing off the 
balance of preliminary expenses, amounting to £1,887, there 
remains a sum of £151,977. From this there has been paid a 
dividend on preference shares to complete the full payment of 8 per 
cent. for the year ending September 30, 1892, and an interim 
dividend for six months ending March 31, 1893, on preference 
shares. Dividends are now further reeommended—viz., final on the 
preference shares for the six months ending September 30, 1893, 
amounting to £31,000, and a dividend for the year of 7 per cent., or 
14s per share, on the ordinary shares, leaving £4,727 to be carried 
over. The dividends will be payable on December 22, 1893, to 
hareholders on the books on December 14, 1893. 

MOABUND TEA.—The directors have declared an interim dividend 
of 5 per cent. on current season’s working, payable on 15th inst. 

NATIONAL OF MEXICO.—The Council of Administration notify 
that there will be paid on and after the 2nd January next a divi- 
dend of $2°40 per share (5s 6d), being at the rate of 6 per cent.; upon 
the paid-up capital. Payment will be made against coupon No. 
19, by Messrs. Glynn, Mills, Gurrie, and Co., 67 Lombard-street, 
E.C. 

NATIONAL TELEPHONE.— The directors have declared interim 
dividends for the half year ending October 31, 1893, as follows :—On 
first and second preference shares at the rate of 6 per cent. per 
annum, less income-tax ; on third preference and ordinary shares at 
the rate of 5 per cent. per annum, less income-tax. 

NEWCASTLE BREWERIES.—The annual report to October 31 states 
that after deduction of the interim dividends paid at the end of 
June, the balance of available profit amounts to £19,653. After 
making provision for depreciation, &c., and carrying £4,000 to 
reserve, the directors recommend a dividend at the rate of 7 per 
cent. per annum, which absorbs £6,475. The balance carried for- 
ward is £1,500. 

NEW LONDON BORNEO TOBACCO —The directors have declared 
an interim dividend of 1s per share, less tax, on the 80,000 ordinary 
shares, Nos. 1 to 80,000, £1 each, 16s paid. 

NEW TAMARUGAL NITRATE. —The directors’ report and statement 
of accounts, made up to July 31, 189%, shows that the net profit, 
inclusive of the sum of £472 brought forward from last year, 
amounts to £45,946, and after providing for the debenture service 
fund, and the year’s dividend on the 8 per cent. preference shares, 
there remains a balance of £6,946. Out of this balance, the 
directors propose to add £1,000 to the depreciation fund, bringing 
that fund up to £4,000, and they recommend a dividend of 24 per 
cent. on the ordinary shares (free of income-tax), payable on 
December 21st, which will absorb £5,007, leaving a balance of 
£939 to be carried forward. 

NEW YORK BREWERIES.—The directors have issued their report for 
the year ended August 31 last. The balance of :st profit for the year, 
including the sum brought forward, amounts to £62,394, out of 
which has been paid the interest on the debentures, and interest, 
exchange, and the cost of the debenture stamps have been written 
off, leaving £41,672. The dividend on the preference shares for the 
year amounts to £24,000, and the interim dividend paid on the 
ordinary shares on June 15 last absorbed £7,500, leaving a sum of 
£10,172 to be appropriated. Out of this sum the directors recom- 
mend a further distribution of 5s per share on the ordinary shares, 
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making the dividend for the year 5 per cent. (less income tax), the 
addition of £312 to the reserve for depreciation of plant, and the 
carrying forward of £1,859 to next year. 

NEW ZRALAND LOAN AND MERCANTILE AGENCY.—A summary 
of the statement of ‘affairs under the failure of this company has 
been issued, showing gross liabilities £5,439,626, of which 
£2,250,405 are expected to rank, against estimated total assets 
£4,193,112, subject to certain claims of more than a million, 
resulting in an estimated surplus of £862,656. The Official 
Receiver states that an unforeseen difficulty prevents the completion 
at present of an arrangement which has been practically agreed to 
by the committee of creditors. 

OHLSSON’S CAPE BREWERIES.—The directors have declared the 
usual interim dividend, payable January Ist next, on the ordinary 
shares for the six months ended September 30th last, at the rate of 
10 per cent. per annum, less income-tax. 

OAMARU WATER WORKS —The Bank of New Zealand have 
received instructions to pay on January 1, 1894, coupons of the 
£50,006 loan, at the rate of 5 percent per annum, or £2 10s per 
coupon. Also one-half per cent., or ts per coupon, being the 
balance due by the corporation to the bondholders, upon the 
coupons of the above loan, which fell due on January 1, 1892; 
upon the coupons of the Water Works £60,000 loan, which fell due 
on February 1, 1892; and upon the coupons of the £25,000 General 
loan, which fell due on March 1t, 1892. The relative coupons 
accompanied by the coupons due on Ist January, Ist February, and 
March 1, 1893, 1st July, 1st August, and September 1, 1893, 
respectively, must be surrendered to the bank, the agreed amount 
of 5 per cent. per annum, or £2 10s per coupon having been paid 
thereon, 

PALMER AND CO.—The directors have declared a dividend on the 
preference shares for six months ending December 31, 1893, at the 
rate of 6 per cent. perannum, payable on January 1. 

PALMER’S SHIPBUILDING AND IRON.—At a meeting of the share- 
holders’ held in London on December 21st, ths following gentlemen 
were, on the recommendation of the committee of consultation, 
elected directors of the company, in addition to the existing members 
of the board :—Messrs Wm. Gilmour Hall, Chas. Paxton Markham, 
John D. Milburn, and John Rogerson The report of the committee 
of consultation was also received, and referred to the board for 
consideration, and a vote of thanks to the committee for their 
services was unanimously awarded. 

PERUVIAN CORPORATION.—The report of the directors for the 
financial year ending June 30th, 1893, shows a net profit, after 
payment of debenture interest and all charges, of £27,682 on the 
year’s working. Adding to this sum the balance available from last 
year, there is a credit balance of £89,625 ; but in view of the capital 
expenditure which has necessarily been incurred in Peru, without 
any corresponding issue of debentures, the directors are unable to 
recommend the payment of a dividend. The revenues from the 
railways and lake steamers during the past financial year have 
decreased as compared with the preceding year, mainly in 
consequence of the great commercial depression which has been 
felt in Peru in common with other countries. The directors report 
that difficulties in connection with the shipments of no have 
been terminated, and thaf the loading has lately proceeded, and is 
continuing at a greatly increased rate. As regards the Customs 
annuity, the Government have paid only five instalments of the 
annuity at the reduced rate. So long asthe default in payment of 
the annuity continues, payments by the corporation in respect of 
taxes and rent will be suspended, and the corporation will consider 
themselves relieved from the obligation to construct 160 kilometres 
of railway in three years. The results of the arrangements made 
with the Chilian Government regarding the matters in dispute 
between it and the corporation are described, and the directors add 
that, “‘ It is understood that negotiations are still pending between 
the several Governments of Chili, Great Britain, France, and 
Peru, and with the Government of the Swiss Republic in regard 
to the arbritation as to the funds remaining in the Bank of 
England.” 

RAJMAI TEA —The directors have declared an interim dividend of 
5 per cent. on current year’s working, payable at once. 

ST. ANNE’S WELL BREWERY. —For the fifth year of the company’s 
trading the directors recommend a dividend of 5 per cent. for the 
past six months on the ordinary shares, making, with the interim 
dividend paid, a division of 8 per cent. for the year, after paying 
interest on the debentures and 6 per cent. dividend on the pre- 
ference shares, leaving the sum of £1,033 to be carried forward. 


ST PAULI BREWERIES.—The report for the year ending ee 
irectors 


30th states that the net profits were £16,282, which the 

have appropriated as follows :—Reserve account, £2,252; the mort- 
gage bonds redemption account, £248; dividend at the rate of 7 
per cent. per annum on the preference shares for the year, £6,300 ; 
interim dividend (at the rate of 4 per cent. per annum) on the 
ordinary shares for the half-year ending March 31, 1893, £2,000; 
proposed dividend (at the rate of 11 per cent per annum) on the 
ordinary shares for the half-year ending September 30, 1893, £5,500 ; 
balance carried forward, £322 

SCOTTISH AMESICAN MORTGAGE.—The directors have resolved to 
pay the usual interim half-yearly dividend at ths rate of 12g per 
cent. per annum, free of income-tax, on the 22nd inst. 

SEVILLE WATERWORKS.—The company announce an interim 
dividend at the rate of 3 percent. per annum for the half-year 
ended September 30, 1898, free of income-tax, payable on and after 
December 15. upon presentation of coupons, at Messrs Glyn, Mills, 
Currie and Co., 67 Lombard street, E.C. 

SWAN UNITED ELECTRIC LIGHT.—The profit and loss account for 
the year shows a credit balance of £28,877, which, together with 
£6,825 brought forward from the last account, leaves disposable the 
sum of £35,702, An interim dividend in respect to the first half of 
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the year, amounting to £9,377, has already been paid. The board 
pespeees that a further sum of £18,013. be divided, and that £8.312 

carried forward. The distribution of this amount works out at 
3s 6d per share on the 78,949 ordinary shares of the compan 
(£3 10s paid), and at 4s 3d per share on the 19,750 £5 fully paid, 
being equivalent to 74 per cent. per annum on the partly paid, and 
of rather less than 74 per cent. upon the fully paid shares. 

TRANSVAAL GOLD EXPLORATION AND LAND.—At a board meeting 
on the 28th ult. it was resolved to recommend, at the general meeting 
to be held on the 7th inst., a dividend of 10 per cent., subject to 
— of which an interim dividend of 5 per cent. was paid in April 

ast. 

TRANSVAAL ESTATES AND DEVELOPMENT.—The report of the 
directors for the year ending September 30, 1893, states that they 
have effected a reduction in current expenditure of £700, the receipts 
showing an increase of £269. The difference between current 
income and expenditure for the year amounts to the comparatively 
small sum of £361, which the directors fully expect to wipe out, and 
the receipts and outgoings to be more than balanced in the ensuing 
year. 

UNITED STATES BREWING.—A half-yearly interim dividend of 10s 
per share has been declared, payable on January 1 next. 

UNITED SPINNING. —The quarterly balance-sheet to November 11 
shows a loss on working of £297, thus raising the adverse balance 
to £5,096. The directors mention the unfortunate dispute in the 
coal trade, which greatly increased expenses. Although the mill 
was stopped for two weeks during the quarter, the full amount of 
depreciation—£1,000—has been allowed. 


MINING COMPANIES. 

ANGLO-MEXICAN.—The directors’ report for the year ending 
June 30. 1893, states that during the year a very large amount of 
exploratory and development work has been done in the Yedras 
Mine, which has resulted in opening up large bodies of ore on the 
“‘Coche” vein. It has been very difficult however, whilst carrying 
on these works of development, for the manager to extract sufficient 
ore to pay his monthly expenses, in face of the great depreciation 
in the value of silver and the reduction in the rate of exchange 
These difficulties induced him (as mentioned in the circular lately 
forwarded to the shareholders) to enter into an agreement for the 
purchase of the San José de Gracia Gold Mines, situated not far 
from the Yedras. These he secured on favourable terms, and 
took possession on August 22. 

BRITISH BROKEN HILL PROPRIETARY.—The directors have con- 
firmed the intimation made by their chairman at the half-yearly 
general meeting on the 20th ult., that in consequence of the resolu- 
tion passed on that occasion, calling on the directors in Melbourne 
to resign, the directors in London would also place their resignation 
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in the hands of the shareholders. The secretary has received infor- 
mation by cablegram that the resignations of the directors in 
Melbourne have a posted to him, and they should be received 
about the end of this month. These resignations will take effect 
fourteen days after their receipt by the secretary. An extraordinary 
general meeting is ca!led for January 13, 1891, for the purpose of 
accepting the resignation of the directors of the company in London 
and Melbourne, and for the election of their successors and the 
fixing of their remuneration. 

BROKEN HILL PROPRIETARY.—The company reports that a divi- 
dend of 1s anda bonus of 6d per share have been declared, payable 
on January 17th. 

CAPE COPPER.—The company has declared a dividend of 1s 3d per 
share on the cumulative preference and ordinary shares, free of 
income-tax, payable on the lst January, 1894, to the shareholders 
on the books of the company on the 5th December, 1893 

CAYLLOMA SILVER.—The report of the directors for the year endi 
June 30, 1893, states that the profit for the year, after writing o 
£2,500 for depreciation of plant, buildings, and machinery, amounts 
to £13,429, which the directors propose to carry forward to the next 
account. The expenditure during the year on plant, machinery, 
mill, and other buildings amount to £11,333, which has exhausted 
the whole of the available capital of the company. Should the 
production of the months of Donsesher and December be on about 
the same scale, the directors will be in a position to declare an 
interim dividend for the year ending June 30, 1894, after realisation 
of the productions of these two months. 


DE BEERS OONSOLIDATED.—The London board has r-ceived 
information by cable from Kimberley to the effect that a dividend 
of 124 per cont. (12s 6d per share) for the six months ending 
December 30, 1893, has been declared. The revenue for the half- 
year ending December 30, including the diamonds on hand, is 
£1,601 ,000, and the expenditure £716,000, leaving a gross profit of 
£885,000, and after providing for interest and sinking fund on 
debentures and all other obligations, there remains a net profit of 
£603,000 These figures are exclusive of the amount carried 
forward in the balance-sheet of June 30, 1893, and of the increase 
of about half-a-million loads in the stock of blue ground on the 
floors, which brings the total stock to more than three million 
loads. 

DURBAN-ROODEPOORT GOLD.—The directors have resolved that an 
interim dividend of three shillings per share (15 per cent.) free of 
income-tax, be declared payable at the Bank of Africa (Limited), 
113 Cannon street, E.C., on December 21, 1893. 

FERREIRA GOLD.—The London agents have received advice by 
cablegram from the head office that a dividend of 50 per cent. has 
been declared. The warrants will be sent from nenenes as 
soon as possible after the arrival of the return of transfers lodged 








SCOTTISH 
PROVIDENT 
. INSTITUTION. 


1837, 
MUTUAL ASSURANCE. MODERATE PREMIUMS. 


THE PREMIUMS are s> moderate that, at usual ages for Assurance, 
£1,200 or £',250 may generally be secured from the first for the yearly payment 
which elsewhere is charged (with profits) for £1,000 only—equivalent to an 
immediate Bonu; of 20 to 25 per cent. 

THE WHOLE PROFITS are divided among the Policy-holders, on 4 
system at once safe aud equitabl«, no share being given to those by whose early 
death there isa loss. Lirge additions have thus been made to the Policies of those 
who icipite, notwiths anding the lowness of the premiums. 

THE SURPLUS at last investigation (1887) was £1,051,035, which, after 
rese ‘ving one-third, was destributed among 9,384 Policies entitled. First sciditions 
(with few exceptions) ra ged from 15 to 34 per cent., according to age and class ; 
and Policies of 21,000, which had shared before, were increased in all to £1,590, 
£1.600, £1,800, and upwards. 

The next Investigation with division of Surplus takes place as at close of 1894. 

Over 66 cent. of the amount of paid last year was in respect of 
Policies which had participated in the Surplus—the Bonus additions averaging 
almost 50 per cent. of the original Assurances. 


Examples of Premiums for £100 at Death—with Profits. 

















| AGRE. 
£e 
During Life ......| 1 18 
21 Payments ....| 2 12 


[The usual non-profit Rates of other Offices differ little from these Primiums | 


*A person of 30 may secure £1,000 at death by a ;early payment during life of 
£20 ibe. This Premium would generally elsewhere secure £800 only, ina of £1,000 
Or, he may secure £1,000 at death by 21 payments of £27 13s. td.— 
being thus free of payment rfter age 50. 

+ At 40, the Premium ceasing at age 60, is, for £1,009, £38 14s. 2d.— 
p oho the same as most Offices require during the whole life. 
To Professional Men and others, whose income is dependent on Health, the 


limited payment system is specially recommended. 
ACCUMULATED FUNDS CLOSE ON 81 MILLIONS. 


Arrangements as to Surrender, Non-Forfeiture, Free Residence, Loans on Policies, 
and early Payment of Claims, &c., are specially liberal. 


Report, with full Information and Tables, may be had on Application. 


Head Ofice—6, ST ANDREW SQUARE, EDINBURGH. 
London—17 K(NG WILLIAM STREET, E.C. 
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THE PERFECTED SYSTEM of LIFE ASSURANCE. 
10, FLEET STREET, LONDON, E.C. 





ESTABLISHED Ey aaa 
1836. PARLIAMENT. 
| vRUSTEES. __ ADVANTAGES. | 


1, Financial Sécurity. 

2. Freedom from all restrictions 
and conditions. 

8 Protection from risk of for- 
feiture 

4 Guarantee of surrender value. 

5 Immediate payment of death 
claims 


| The Rt, Hon. Lord Halsbury. 

| The Rt Hon. Lord Coleridge, 
Lord Chief Justice of England, 

The Hon. Mr Justice Kekewich. 

The Rt. Hon. Sir James Parker 
Deane, Q.C., D.C.L. 

Frederick J ohn Blake, Esq. 

William Williams, Esq. 


AND 


6. Large Bonuses. 


GENERAL 


DIRECTORS. 


Bacon, The Rt. Hoa. Sir James 
Biake, Fredk. John, Esq. 
Brooks, William, Esq. 
(Basingstoke). 
| Davey, Rt. Hon. Lord J astice. 
Deane, The Rt. Hon. Sir James 
Parker, Q.C., D.C.L. 
Dickinson, James, Ksq., Q.C. 
Ellis, Edmund Henry, Esq. 
| Frere, Geo, Edgar, Esq. 
Garth, The Right Hon. Sir 
Richard, Q.C. 
| Harri-on, Charles, ‘ 
| Kekewich, The Hon. Mr Justice 
| Lopes. Rt. Hon. Lord Justice 
Masterman, H Chauncy, Esq. 








DIRECTORS. 
Mathew, The Hon. Mr Justice 
Meek, A. Grant, Esq. (Devizes) 
Mellor, The Rt. Hon. John W. 

QU,M.P. 

Mills, Richard, Esq. 

Morrell, Fredc. P., Esq. 
(Oxford). 

Pemberton, Henry Leigh, Esq. 

Pennington, Richard, 4 

Rowcliffe, Edward Lee, Esq. 

Saltwell, William Henry, Esq. 

wee. Spencer Croughton, 


8q. 
Williams, C. Reynolds, Esq. 


Williams, Romer, Esq. 
Williams, William, Bsq. 


ASSURANCE SOCIETY. 
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ANNUAL REVENUE . £303,000 
TOTAL ASSETS ... ih . £2,692,000 
ASSURANCE CLAIMS ONUS PAID, £5,700,000 

BON — rsionary Bonus declared is a compound one 

of one Seeauake saat a opti to ap eddition of over £2 2s per cent. per 

annum to the sum assured. 
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Dec. 30, 1893. 


¥ 
at the London office for registration up to one o’clock on Saturday, 
20th proximo. 
/ _FRONTINO AND BOLIVIA GOLD.—The directors recommend a 
a dividend of Is 6d per share, payable on the 30th inst., making, with 


the 6d per share paid on October 14 last, 2s per share for the half- 
year, . 

GELDENHUIS ESTATE AND GOLD.—The London secretary has 
received advice by cablegram from the head office at Johannesburg, 
that judgment in the pegging-out case, referred to in the directors’ 

i report for the half-year ending March 31st last, has been given in 
a favour of the company. 

LANGLAAGTE ESTATE AND GOLD.—The London agents intimate 
that they have received cable advices announcing a dividend of 20 
per cent. fur the half-year, payable to all shareholders registered on 
the company’s books on December 31, after receipt by the head 

office, at Johannesburg, of the list of London shareholders. The 
i} transfer books will be closed from January 1 to January 6, 
inclusive. 

MILLS’ DAY DAWN UNITED GOLD.—The directors, in their half- 
yearly report to October 5th, state that the satisfactory nature of 
the company’s operations is demonstrated by the revenue account, 
which shows that during the six months £48,750 has been paid in 
dividends (being at the rate of 41 per cent. per annum on the 
called-up capital of the company); a sum of £1,470 has been 
4 expended out of profits in the construction of a branch railway 

" line ; £2,437 has been paid into the treasury of the colony on 

account of dividend tax ; the reserve fund, which was started some 
six months ago, has been augmented by £2,000 (it now amounts to 
£2,500); and the balance to credit of account current at the Bank 
/ of Australasia now stands at £2,996, as against £1,762 at the com- 
/ mencement of the six months, All the debts of the company up 
to October 5 were liquidated before the closing of the books of 
account. And, in addition to the various sources of revenue shown 
in the statement, there are now lying at the crushing mills at 
which the quartz is treated parcels of sludge containing gold of a 
) net value of £1,000. 
; MOUNT MORGAN GOLD.—The London branch have received the 
' following telegram from the head office, Rockampton :— We pay 
£25,000 on 4th December, being dividend of sixpence (6d) per share 
, (free of dividend tax) for the month of November.” 

NEW HERIOT GOLD.—Cable dated December 11, 18983 :—‘‘ Have 
declared a dividend of 10 per cent., payable to shareholders regis- 

tered on December 30, 1893.” 
j NIGEL GOLD.— The company have received a cable, dated 
: December 18th. Have declared a dividend of 10 per cent., payable 

to all shareholders registered on December 29, 1893. 

OURO PRETO GOLD.—The report for the year ended June 30th 

shows that the value of the gold produced during the year was 


it Standard Books 


HISTORICAL PORTRAITS of the TUDOR DYNASTY 
AND THE KEFORMATION PERIOD. By S. Hoserr 
Borke. 4 Vols. Demy S8vo, 15s each. Second Edition. 
** Time unveils all Truth.” 

‘*I have read the work with great intcrest, and I subscribe without hesitation to 
the eulogy passed on it by the “Daily Chronicle,” as making a distinct and 
valuable addition to our knowledge of a remarkable period.”—From a Letter by 
Mr. GLADSTONE, 

“ We heartily wish it a large sale and an extensive circulation.”—The Academy. 
Signed, NicHo.as Pocock. 


; HENRY VIII. 


AND THE 


ENGLISH 
MONASTERIES. 


An Attempt to Illustrate the History of their 
Suppression, with an Appendix and Maps 
owing the situation of the religious 
houses at the time of their 
dissolution. 


BY 


FRANCIS AIDAN GASQUET, D.D.,0.8.B. 


Fifth Edition; Two Vols., 12s each. 

May also be had in Two Vols. with 34 page Illustrations and 

Five Maps, Half bound in Persian’ Morocco, Top Edge Gilt, 
Price 3QOs. 

“ We may eay in brief, if what we have already said is not 
sufficient to show it, that a very important chapter of English 
history is here treated with a fulness, minuteness and lucidity 
which will mob be found in previous accounts, and we sincerely 
congratulate Dr. Gaequet on having made such an important 
contribution to English Listorical literature.” — Atheneum. 
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£44,701. The total expenditure was £39,872, leaving a balance of 
profit of £4,852 to be carried vo profit and loss account, which, after 
providing for £1,587 depreciation, interest on debentures, and 
income-tax, leaves a debit balance of £144 to be carried to next 
account. 

PONTGIBAUD.—At a general meeting of the Societé Anonyme des 
Mines et Fonderies de Pontgibaud, held at Paris on November 30th 
ult., a dividend of 15 francs (11s 5d) per share, subject to income- 
tax, was declared payable, on and after December 5th instant on 
Coupon No. 13, at the offices of the company, 17 Rue de Grammont, 
ae or at the London agency, No. 6 Queen street place, London, 





ROODEPOORT DEEP LEVEL. —In a repowt covering a period of fourteen 
months, the directors state the main reef was reached at 660 ft. The 
average assay of various samples is about 44 oz. The expenditure 
in South Africa amounts to £10,443, and in London to £579. The 
company has £9,000 on deposit. , 

SALISBURY GOLD.—The directors have declared a dividend of 10 
per cent., payable to shareholders registered on November 30, 1993. 

SHEBA GOLD.—The report for the year ending September 30 states 
that two dividends, one of 5 per cent. and one of 24 per cent., have 
been paid to the shareholders, making a 7} per cent. distribution 
for the year. Of the £52,030 debentures which were in existence 
prior to the purchase of the Oriental property and its allied deep 
levels £10,120 have been exchanged for debentures of the new issue, 
The authorised issue of £100,000 has now been completed, and is 
composed as follows:—Non-convertible (redeemable January 1, 
1901), £58,090 ; ditto (redeemable January 1, 1895), £16,030; and 
convertible (redeemable January 1, 1895), £25,880. 

SPRINGDALE GOLD.—The company announce an interim dividend 
for the three months ending November 30 at the rate of 164 per 
cent. per annum (being 2d for each one-dollar share). Shareholders 
are requested to forward their scrip to the London agency, 20 
Abchurch lane, E.C., for endorsement and payment of said dividend. 

8T JOHN DEL REY.—The half-yearly report announces the near 
approach of the completion of the surface arrangements at the 
mine, and the commencement of profitable operations. The 
political differences in Brazil caused delay and great additional 
expense, but so far have been less serious than might at one time 
have been anticipated. The fear, however, of injurious results, and 
the distrust they awakened, have affected the market value of the 
shares, and prevented the directors from offering the shareholders 
an allotment of the 13,000 shares remaining out of the 30,000 shares 
authorised in January, 1891, and which were, 1s stated in the last 
annual report, to be issued when further capital was required. A 
resolution to enable the directors to raise this sum, together with 
an additional £7,000 against possible contingencies, will be sub- 
mitted to the forthcoming meeting. 


for the Library. 


THE DARK AGES. A Series of Essays illustrating the 
Sta‘e of Religion and Literature in the Ninth, Tenth, Eleventh 
and Twelfth Centuries. By the late Dr. MartLanp, Keeper 
of the MSS. at Lambeth. Fifth Edition, with an Introduction 
by Freperick Sroxss, M.A. Demy 8vo, 12s. 

‘‘ The Essays as a whole are delightful, Although they are full of learning, no 
one can find them dull or heavy ; they abound in well-told stories, amusing quota- 
tions, and clever sarcasm. Whatever the-previous knowledge of a reader may be, 
he will be stirred up by these essays to learn more of a subject they treat so 
pleasantly.”—Saturday Review. 


‘* We have read this work both with pleasure’and profit.”—Atheneum. 


EDWARD VI. and the BOOK of COMMON PRAYER. 
Its Origin Illustrated by hitherto Unpublished Documents. 
With Four Facsimile Pages of the MS. By Francis AIDAN 
Gasquet, O.S.B. Autbor of “Henry VII{. and the English 
Monasteries.” Demy 8vo, 12s. 

y i changes of religion and the motives of the 
siedttonin of thouciguehnnouns Wh than has ever belons appeared ; and as regards 
the antecedents and the compilation of the Prayer Book, we have no hesitation in 


saying this volume is the most valuable contribution to its history that has 
appeared since the time of Dr. Cardwell.”—Atheneum, 


RELIGION and the PRESENT HOUR. A Series of 
Essays. Demy 8vo, 7s 6d. 


The COMPLETE WORKS of ST BERNARD, ABBOT 
of CLAIRVAUX. Translated into English from the edition 
of Dom Joannes MasBILion, of the Benedictine Congregation 
of St Maur (1690), and Edited by Samugx J. Eaves, D.C.L., 
some time Principal of St Boniface College, Warminster. 
Vols. I. and II. containing the Letters of St Bernard. Demy 
8vo, 12s each. Vols. ILL. and IV. in the Press. 

“No writer of the Middle Ages is so fruitful of moral inspiration as St Bernard, 
no character is more beautiful, and no man in any age whatever so faithfully 
represented all that was best in the ot his time, or exercised so powerful 
an influence upon it. . . . There is no man whose letters cover so many 
subjects of abiding interest, or whose influence was so wideiy spread.” — Athenzcum. 

« : f great historic interest, and many of them most touching. 
the epioranee of the man, and his utter freedom from ambition, strike 
us on almost every page.” —Notes and Queries. 


JOHN HODGES, Agar Street, Charing Cross, London. 
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FAVOURABLY REVIEWED BY OVER EIGHTY INFLUENTIAL NEWSPAPERS, 


“HOW TO SE 


By G. M. DENT, F.S.S. 
*Those who are seek an office for the purpose ef assurance will do well to 
peruse this “ dialogue” before deciding upon any particular company.’—Bullionist. 
“The statistics as to endowment assurance policies as investments are highly 
nteresting and convincing.’—Citizen. 
* The elaborate tables are distinctly valuable.’— Financial Times. 


between the advan 
‘A valuable pam 








eo LA Lire OFFICE. 


‘ Explains with singular clearness the canons by which the security of an office 
may be tested and its prosperity gauged, and shows the immense difference 
offered by different companies.’—Manchester Examiner. 
et on life assurance.’—Morning Post. 

‘A eleverly-written dialogue.’—Law Journal. 
‘ An instructive pamphlet.’— Statist. 


PRICE 1s; BY POST, is id. 
JOHN HEYWOOD, Deansgate, Manchester; and 2 Amen Corner, London, E.C. : 
TENTH EDITION. WRIGHT’S 


LOMBARD STREET: 


“YIELD” J ABLES 


A READY-RECKONER FOR INVESTORS IN SHARES. 


A DESCRIPTION OF THE MONEY 
MARKET. 


By Walter Bagehot, 


Giving at 


With Notes bringing the Work up to the present 2 60:20 


tyme, by E. Johnstone. 


“This large sheet is a ready-reckoner for 


a glance the actual 


return to the investor on £l, 
£2, £5, ! 
whatever price purchased, from 


and £10 Shares, at 
per cent. 


investors and dealers in shares 


of £1, £2 and £5each. There are already ready-reckoners for £100 stock... - 


But it is useful to have 


work of reference showing us the return upon 


shares of small amounts.”—British Australasian. — 
“A very useful ready-reckoner —Daily Graphic. 


** The merits of the book have been long recognised.”—Scotsman. 


““No library should fail to substitute this edition for any other one it may 
possess.” —Pall Mali Gazette. 


London : 
Kegan Paul, Trench, Trubner and Co., Limited, 


Paternoster House, Charing Cross-road. 
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LLOYDS BANK LIMITED. 


SUBSCRIBED CAPITAL, 222,500 Shares of £50 each, £11,125,000. 
’ Capital Paid Up (£8 per Share), £1,780,000. Reserved Fund, £1,000,000. . 


DIRECTORS. 


J. Spencer Phillips, Esq., Deputy-Chairman. 

Joseph Scrivener Keep, Esq. Charles Tvringham Praed, Esq. 
J. Arthur Kenrick, Esq. John Charles Salt, Esq 

Georze Braithwaite Lloyd, Esq. Richard Vassar Vassar-Smith, Esq. 
Richard Borradaile Lloyd, Esq. George Dunbar Whatman, Esq. 
Sampson Samuel Lloyd, Esq. William de Winton, Esq. 

* Robert Woodward, Esq. 


Thomas Salt, Esq., Chairman. 
barles Edward Barnett, Esq. 
Bernard Tindal Bosanquet, Esq. 
Walter Randolph Farquhar, Esq. 
idward Brodie Hoare, Esq.,M.P. 
Six John Jaffray, Bart. 


General Manager— Howard Lloyd, 


Registered Office : 72 Lombard street, London, E.C. 
With Branches in 


Head Office: Birmingham. 


London Cardiff Kidderminster Newport(Mon) Shrewsbury Wednesbury 
Birmingham Coventry Leamington Nottingham Staffo Wolverhampton 
Brecon Dudley Malverz Rugby Tunbridge Wells Worcester 
Bristol Hastings Margate Rye Walsall and elsewhere 








LIVERPOOL UNION BANK, Ltd. 


Established 1835. 


Capital Authorised .. ee s 000. 

Capital Issued and Subscribed a oboe 000 
Capital Paid-up sa 3 t. e ae a 600,000 
Reserve Fund and Profits carried forward 410,000 


DIVIDEND FOR THE LAST YEAR, TWELVE-AND-A-HALF PER CENT. 


DIRECTORS. 
THOMAS HOLDER, Esq., Chairman JOHN BINGHAM, Esq., Deputy-Chairman. 
John Brancker, Esq. Richard Hobson, Esq. 
Stewart Henry Brown, Esq. George Holt, Esq. 
Herbert W. Hind, Esq. Edward John Thornewill, Esq. 


Samuel Sanday, Esq. 
HEAD OFFICE: 


BRUNSWICK STREET, LIVERPOOL. 
Manager, W. G. HENDERSON, Esq. 


LONDON AGENTS. 
LLOYDS BANK, Limited. | THE UNION BANK OF LONDON, Limited, 


Current accounts opened on favourable terms. 


Deposits received, free of commission, either repayable on demand and bearing interest at the rates 


advertised by the leading London Banks, or subject to notice at rates quoted on application. 


Dividends and Coupons collected, Drafts and Letters of Credit issued, and 
description transacted. ‘i 
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ing business of every 





On stout Card, 20 in. by 18 in., Price One Shilling. 


By post, 1s. 43d. 


LONDON: 


EFFINGHAM WILSON, & CO., Royal Exchange. 
W. W. WRIGHT, 51, Allerton Rd., Stoke Newington, N. 
Or through any Bookseller. 


ELOCUTION. 


Public Speaking, Readings, Recitations. The 
Weakest Voice Strengthened. Correctiqn of 
Indistinet, Monotonous Speech. 

EXTEMPORANEOUS ORATORY. 


Candidates for Parliament, Bar, Stage, &., most 
Successfully Prepared. Practical Method. 


Note.—STAMMERING, LISPING, FaLsETTO Removed. 
No Mechanical Appliances. 


Pupils—Peers, M.P.’s, Q.C.’s, Actors, Masters of 
City Companies, and Gentlemen of high standing 
in the Mercantile world. 


Dr. ALTSCHUL, 9 Old Bond Street, Ww. 
(ArrreNDS BRIGHTON.) . 


DINNEFORD’S MAGNESIA. 


The Best Remedy for 
ACIDITY of the STOMACH, HEART- 
BURN, HEADACHE, GOUT, and 
INDIGESTION 


and safest Aperient for Delicate Constitutions, Ladies, 
Children, and Infants. 


DINNEFORD’S MAGNESIA. 


ALLEN’S 


SOLID LEATHER 


PORTMANTEAUS 
87, WEST STRAND, LONDON. 
CATALOGUES POST FREE. 
_—s BREAK FAST—SUPPER. 
EPPS'S 
GRATEFUL—COMFORTING. 


COCOA 


BOILING WATER OR MILK. 
























Hp ee ere Se a 





